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MORTGAGE

THIS MORTGAGE (Security Instrument") is given on March 15,
14995, The Mortgagor is HISHAM ALKOFAHY AND PAHMI ALAJLOUNI
("Herainafter referred to as Borrower). Thim Security Instrument is
glven Lo AZTY BAMDAN JR, (LENDER). Rorrower owen lLondor Ghe

principal sum of FIFTY FIVE PHOUSAND BIGHT HUNDRED BIGHTY FOUR
DOLLARS  AND  6L/100---=Dallars  (U.5.855,884.61), 'this dobt. in
avidenced by Rarrower’s noto dated the same date as thile Security
Instrument. ("Note"} whlch provides for monthly paymente, with the
full debt, if not pald earllier, due and payable on January 15,
1997, Tnis Security Instrument secures to Lender: (a) the

prepayment” nf the debt evidenced by the Note, with the interest,
and all rencwils, extensions and modifications; (b} the payment of
all other suwme, with Linterest, advanced under paragraph 7 to
protect the secvzity of this Security Instrument; and (c) the
performance of 'Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender theosﬁl-ﬁ?‘ﬁ&wwqﬁfcribed

$33.750

property located in Coox County, Illinois: 780222 TRAN T90% (4712/9% $4364100
v 357 T KB %—-95-24T5115

. COOK COUNTY RECURDER
LOT 1 AND LOT 2 (EXCEPT THE-WLST 7.36 FEET) IN BLOCK 5 IN CHATHAM
FIELDS, BEING A SUBDIVISION OF MHE NORTHEAST 1/4 OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINGCIS

PIN # 20-34-203-032-0000
Which has the address 55% E. 79TH ST., uVhirago, Illinois

TOGETHER WITH all the improvements now ol Gigreafter erectad on
the property, and all easements, rightsa, appuvtienances, ronta,
royalties, mineral, oil and gas rights and pro{its, water rights
and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covared by this
Security Instrument. All of the foregoing is referred- Ve in this
Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised (¢ the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property ie unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and uon-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.
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UN[FORM COVENANTS. Rorrower and [ender covenant and agree an
follows:

1. pPayment of Principal and Interast; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Application of Payments. Unless applicable law providea
otherwige, all payments received by Lender under paragraphs 1 and
2 shall be appllied: Flist, to late charges due under the Note;
mecond, to interest due; and last, to principal due.

3, "harges; Liens. Borrower shall pay all taxes, assesaments,
charges, {ines and impositions attributable to the Property which
may attain priocity over this Security Instrument, and leasehold
payments or ‘cround rents, if any. Borrower shall pay these
obligations in‘tlie manner provided in paragraph 2, or if not paid
in that manner, Rsrrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts-tou be paid under this paragraph. 1f Borrower
makes these payments dirsctly, Borrower shall promptly furnish to
Lender receipte evidencirg the payments.

Borrower shall promptlv discharge any lien which has priority
over this Security Instrumsnt unless Borrower: (a) agrees in
writing to the payment of thu ohligation secured by the lien ln a
manner acceptable to Lender; (b} counteat in good falth the lien by,
or defends against enforcement cf 'the lien in, legal proceedings
which in the Lender’s opinion operace to prevent the enforcement of
the lien or forfeiture of any part ol Lhe property; or (c) secures
from the holder of the lien an agreenent satisfactory to Lender
subordinating the lien to this Security-Instrument. If Lender
deteormines that any part of the Property i3 subject to a lien which
may attain priority over this Security Instroment, Lender may give
Borrower a notice identifying the lien. Borrcwrz shall satiefy the
lien or take one or more of the actions set forihi-above within 10
days of the giving of notice.

4, Hazard Insurance. Borrower shall keep the improaments now
existing and hereafter erected on the Property insured ageinst loas
by fire, hazarde included within the term "extended coveraae" and
any other hazards for which Lender requires. The insurance(carrier
providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policles and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lcss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repalr is not
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economically feasible or Lender'’s security would be lessened, the
tnaurance proceeda shall be applied to the sums secured hy this
Security Instrument, whether or not then do, with any excess paid
t.o Barrower, Tf Borrower abandons the Property, or doss nol anawer
within 30 days a notice from Lender that the lnsurance carrier has
offered to settle a claim, then Lender may collect the inaurance
proceads., Lender may use the proceeds Lo repalr or reatore tho
proparty or to pay sums ascured by thls Security TInstrument,
whather or not then due. The 30-day poeriod will beglin when the
notlce is glven,

Unlesa Lendar and Borrower otherwlse agree in writing, any
application of proceeds to principal shall not extend or postpor:
the due sate of the monthly payments referred to in paragraph ! and
2 or changs. the amount of the payments, If under paragraph 19 the
property 4 acquired by Lender, Borrower’s right to any insurance
policies and groceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums
secured by thir-Security Instrument immediately prior to the
acquisition.

5. Preservaticn and Maintenanco of Proporty; Leaacholds,
Borrower shall not destiey, damage or substantially change Lho
property, allow the prope:ty. to deteriorate or commlt wasta. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the leusa, and if Borrower acquires fee
title to the property, the leasshold and fee title shall not merge
unless Lender agrees to the mergar in writing.

6. 1Inspection. Lender or itz -agent may make reasonable
entries upon and inspections of the vroperty. Lender shall give
Borrower notice at the time of or prior to am inspection spacifying
reasonable cause for the inspection.

7. Condemnation. The proceeds of any rward or claim for
damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assi¢ned and shall
be paid to Lender.

In the event of a total taking of the Propsrty, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partial taking of the Property, unleas
Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a} the total amount
of the sums secured immediately before the taking, divided by (b)
the fair market wvalue of the property immediately before the
taking. Any balance shall be paid to Borrower,

1f the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lendar within 30 days after the date thae notice is given, Lender is
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authorized to collect and apply the proceeds, at ita option, olther
to restoration or repalr of the Property or to the aums sacured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments raferred to in paragraphs 1
and ? or change the amount of such payments,

8., Borrower Not Released; Forbearance By Lender not a
waiver., Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted. by Lender to any successor in interest cf Borrawer shall
not operate to release the liability of the original Rorrower or
Borrower ® successors in interest. Lender shall not be required to
commence proceedings against any successors in interest or refuse
to extend 4ime for payment or otherwise mudify amortization of the
sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interesat,
Any forbearance oy Lender in exercising any right or remedy shall
not be a waiver of Or rreclude the exercise of any right or remedy.

9, Successors 'and Aasigns Bound; Joint and Several
Liability; Co-signers. (The covenants and agreements of thisg
Security Instrument shall hind and benefit the successors and
assigns of Lenders and <torrower. Borrower‘s covenants and
agreements shall be jolnt and several. Any Borrower who co-signs
this Security Instrument but dose not execute the Note: (a) is co-
signing this Security Instrument ‘only to mortgage, grants and
convey that Borrower’s interest in ke, Property under the terms of
this Security Instrument; (b) is not’ personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree t¢ estend, modify, forbear
or make any accommodations with regard tO. the terms of this
Security Instrument or the Note without thal Hnrrower’'s consent.

10. Loan Charges. If the loan secured ky this Security
Instrument is subject to a law which sets maximum loap.charges, and
that law is finally interpreted so that the intereast oy other loan
charges collected or to be collected in connection wiih the loan
excead the permitted limits, then: (a) any such loan chaxge shall
be reduced by the amount necessary to reduce the chargs<io the
permitted limit; and (b) any sume alresady collected from borrower
which exceed permitted limits will be refunded to Borrower. Lender
may chcose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

11. Legislation Effecting Lender’s Rights. If enactment
or expiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unenforceable
according to its terms, Lender, at its option, may require
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immediate payment in full all sums secured by this Security
fnstrument. and may invoke any remsdies permlitted by paragraph 19,
I'f Lender exercises thls optlon, lLender wshall take thu wsLops
spacified in the msecond paragraph of paragraph 17.

12, Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
Lt Firsat clase mail unless applicable law requiros ume of another
method. The notice shall be directed to the Property Addresw or any
other address Borrower designates by notice to Lender any notice to
Lender shall be given by first class mall to Lender’'s address
stated narein or any other address Lender designates by notice to
Borrower .- Any notice provided for in this Security Instrument shall
be deemed vo have been given to Borrower or Lender when given as
provided ir vhis paraqraph.

13. Governing Law; Severabllity. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in
which the property 13 located, In the event that any provision ar
clause of this Seculity Instrument or the Note conflicts with
applicable law, auch contllict shall not effect other provinions of
this Security Instrument-or the Note which «an be glven effect
without the conflicting grovision. To this end the provislona of
this Security Instrument and he Note are declared to be severable.

14. Borrower’s Cop:. Borrower shall be given one
conformed copy of the note and ot this Security Instrument.

15, Transfer of the Propercy ur a Beneficial Interest in
Borrower., If all or any part of the property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a .natural person) without
Lender’s prior written consent, Lender may, ‘&t its option, require
immediate payment in full of all sums secursd by thia Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal laws as of the date of this
Security Instrument.
If Lender exercises this option, Lender— snall give
Borrower notice of acceleration., The notice shall provide a period
of not less than 30 days from the date the notice is delivered or
mailed within which Borrower muast pay all sums secured ©; this
Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invcke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lendar further
covenant and agree as follaows:

16. Acceleration: Remedies., If the dafault is not cured
on or before the date specified in any notice that is required or
if Borrower violates the terms of the "Lotery Rider" Agreement
attached to the note, Lender at its option maxprequira immediate
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payment in full of all eume secured by this Security Instrument
without further demand and may foreclose this Securily Instrument
by judicial proceeding. Lender shall be entitles to collect all
expenses incurred in pursuing the remedles provided in thils
paragraph 17, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

17. Lender and Possesaion. Upon acceleration under paragraph
17 or abandonment of the Property and at any time prior to the
oxplration of any perlod of redemption following judlcial sale,
Lendar (in parson, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take posssaslon of and manage the
Property and to collect the rents of the Property including those
past dus., Any rents collected by Lender or the receiver shall be
applied firat to payment of the cost of management of the Property
and collectinn of rents, including, but not limited to, receivers
fees, premiums ox receiver’s bonds and reasonable attorneys’ fooes,
and then to the sums secured by this Security Instrument.

18. Releass. Upon payment of all sums secured by this
Security Instrument, Leander shall release this Security Instrument
without charge to Boriower., Borrower shall pay any recordation

costs,

19. Waiver of Homestess., Borrower walves all right of
homestead exemption in the propercy.

20, Riders to this Security  Instrument. If one or more
riders are executed by Borrower and iscorded toguther with this
Security Instrument, the covenants anc agreements of sach such
rider shall be incorporated into and shall amand and supplement the
covenants and agreements of this Security Tastrument as if the
rider(s) were a part of this Security Instrumant.

By Signing Below, Borrower accepts and agrees tc the terms
and covenants contained in this Security Instrumant and in any
rider(s) executed by Borrower and rscorded with it.

/VH//ﬁm 7 ﬂﬁ/‘ﬂ/: 7 (Seal)
H1S ALKOF. -M5n7%mmmﬁqrrower
- \
o /ﬁ ”!fﬁmué’ L.,"f’j/ (Seal)

FAHMI ALAJLOUNI Borrower
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STATE of ILLINOIS County ss:

I, AKRAM ZANAYED, a Notary Public in and for said county and
state, do hereby certify that HISHAM ALKOFAHY AND FAHMI ALAJLOUNT,
Pergonally known to me to be the same person whose names IS
aubscribed to the foregoing inatrument, appeared hefore me this day
in permon, and acknowledgod that HE sligned and delivered the sald

{natrument. as his free and voluntary act, for the uses and purposes
tharaln set forth.

»

JAr ‘r’() n ';;_
T ‘__/
B2 %)
[ {3}6 &:f{g‘:&&

Given-under my hangd™and offlclal weal, this 15th day of M
S e T .
Jgr G‘r“,- .Q, - \
T |
ary publig-" ) -/
B ;o /{-/

ARCH,
1995, Ay, :
.
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