o UNOFFICIAL COPY

N
N
R
r AFTER RECORDING MAIL TO:
LaSalla Talman Home Morbgago
Caorparat lon
12 Salt Creek Lanu Suite 110 o GHEL L RE QR LARCLL
N Hinsdatu, JL 6052 AR AL R T R 1
kK . LA CUIRTE RS CORDER
| . Y
AP# PORTER,A4355261 S NYD N4
N LN# 4358281
VY [Space Above This Line For Racarding Data] %
o~
MORTGAGE o)

THIS MORTGAGE /Sncurity instrument’) is givenon ~ April 11, 1995 . The mortgagor is
Arieta A. Porter; ard-Brian R. Porter, Her Husband

("Borrowar’) This Socurity Inatrumentlegivento LaSalle Tatman Bank, FSB, A Corp. of the

United States of Americi , which ts arganlzod and
exlsting under the laws of United States of America , tiel whouo adtrons
4242 N. Harlem Avenue, Norridge, il £GS34

("L.ender’). Barrower owes Lander the principal sum of One Hundred Eighty Four Thousand Five
Hundred Dollars and no/100 Dollars
(US. $184,500.00 ). This debt is evidancec by Borrower's note dated the same date as this
Security tnstrurnent ("Note"}, which provides for monthly payraznts, with the full debt, if not paid earler, due
and payable on May 1, 2025 . This Securiy Instrument secures to Lendsr: (a) the
repayment of the debt evidenced by the Note, with interest, & all ranewals, extensions and maodifications
uf the Note; (b) the payment of all other sums, with interes!, advinced under paragraph 7 1o protect the
security of this Secunity Instrumant; and {c) the performance of Burower's covenants and agreemants
under this Security instrument and the Note. For this purpose, Borrower <oas hereby mongage, grant and

convey to Lender the lollowing described property located in Cook
County, llinols:

THE NORTH 10.03 FEET OF LOT 33 (EXCEPT THE NORTH 20.02 FEET THEREOF IN
KENWOOD SUBDIVISION IN THE SOUTHEAST FRACTION 1/4 OF SECTION 2. TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUTHY, ILLINDIS.

| FAAN i

20-20-405-013 , 20-02-405-014 .

] L]
which has the addrass of 4505 S. QOakenwald , Chicago

|STREET) [CI7Y]
lilinols 60653 {"Propenty Address"),
ZIP CODE]
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Upon payresnt in b of ol sumes secured by this Socurlly Inatrumont, Londor shall promplly ratund to
Borrower any Funda hold by Lendar. I, under prraggraph 21, Landor shall aeguiro or sell the Propany,
Londor, prior ta the acausition or swlo of the Proporty, ahalt apply any Funids hald by Londor at the thna of
acuinsition or sido an i condit agidost the ans wecurad by (hin Socurity nsteuraon

3. Application of Payments.  Unlass appllcabio liww providos otbomwln, sl .'mrumnln racatvect hy
Lander under paragraphs 1 and 2 ahalt be appliod: first, to any propaymant charges tuy undor thy Noto,
second, to amounts payabla under f.aragraph 2, third, to Interast due; fourth, to principal due; and lesl, 1o
any lnto charges due undier the Note.

4, Charges; Liens. Borrowor shall pay il taxes, assessments, chargon, finos and impostions
attributatie.te, the Propany which maty sttaln priority ovor this Socurity inatriiment, and fonsahate paymants
or ground texics. i any. Borrower shall pay these obligations In the mannar provided (n paragraph 2, o if
not paid in thet rianner, Borrowar shall pay them an timo diractly to the peraon owed paymant. Borrower
shali prompily fnish to Lender all notices of amounts to be pald under this paragraph. f Borrower mnkas
thusa payments directly, Barrower shall promptly turnish 1o Landoer rocaipts avidoncing the payments.

Borrowar shall praeqgatly dischargge any oo which has prodly ovor this Securdly Instrumant unloss
Borrowor: (1) agroes iy wrthig 1o tho payrent of the obligation secussd by the te in o minoer aceogtabln
to Lendor, (b) contusts In good taith the Hon by, or dulonds againgl anfurcainant of o llen i logal
proceodings which in tho Londar's apinlan oporate ta pravant the onfarcomant of the lien, of ﬁ(:) sOLUTLS
from the halder of the lien an agrsermoent setisfactary to Lendor subordinaling thn fion tu this Security
instrument !f Lender determings that anv part of the Property is subject to a llon which rmay altain priority
over this Security instrurnant, Lender niav alve Borrower a natice identilying tho llon. Borrower shuil satisly
the llen or take one or more of the actions g’ tnnh above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bairowershall koop the Improvemonts now oxisting or heroattar
aractod on the Property Insured against loss by f{ire, hazards includad within the tarm “oxtonded covarage”
and any other hazards, including floods or flooding; Tor which Lander requires insurance, This Insurance
shall b maintained in the amounts and for the per'ods that Lendor raquires. Tho Insurance carrler
providing the insurance shall he chosen by Barrawar-duizjoct to Lender's approval which shall not bo
unreasonably withheld. tf Barrowar lalls to malintain coverune dascribed above, Lender may, at Lendor's
option, oblain coverage ta protect Lender's rights in the Properiv-n accordance with paragraph 7.

Al Insurunce pollcles and renewals shall be acceptable tv Londer and shalt inclute o standard
morigage clause. Lender shall have the right 1o hold the paliclas and-reiowals. it Lendor roqulres, Borrawor
shall promplly glve 1o Lendar all receipts of paid pramiums and rereal notices. In the ovant of loss,
Barrower shall glve prompt notice to 1he insurance carrler and Lender. Lenuar may make proof of loss if
not made promptly by Borrowar.

Unlpss Lender and Borrowar otherwise agree In writing, Insurance proceeds shall bo apPHod o
restoration or repalr of the Property damaged, If the restoration or repalr is ecunotically feasible and
Lendar's sacurlty s not iessened. It the restoration or repalr Is not econamicairy-irisible or Londer's
security would be lessened, the Insurance proceeds shall be applied to the sums sacursd by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. It Borrower abanccisithe Proporty,
or does not answer within 30 days a notice from Lender that the Insurance carrier has oliurae 1o sottlo a
claim, then Lender may coiiec! the insurance proceeds. Lander may use the proceeds 1o repulr or rastore
the Property or to pay sums secured by thls Sscurity instrument, whethar or not then due. The 30-day
poriod will begin when the notice is given.

Unfess Lender and Borrower otherwlise agree in writing, any application of proceeds to princlpal shall
not extend or postpong the due date ot the monthiy payments refarred to in paragraphs 1 and 2 or chango
the amount of the payments. it under paragraph 21 the Property is acqulred by Lender, Barrowar's right to
any insurance policies and procesds resuiting fram damape to the Propeny prior to tha acquisition shall
pams‘tﬁI Lender to the extent of the sums secured by this Security Instrument immediataly prior to tho
acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in
connection with any condemnation or other taking of any pant of the Property, or for convayance In liou of
condomnatlon, are hereby nssigned and shall be paid to Lendeor.

In tha evant ol a total teking of the Propary, the proceeds shall be appllod to tho 3uma sacured by this
Security Instrumeni, whather or not then due, with any excoss pald to Barrowar. In thy avant of a partial
taking of tha Property In which the falr market value of the Proparty Immaediatoly beloro the taking s oqual
to or groater than the amount of the sums gncured by this Socurity Ingtrumen! immodistely bofare the
titkdng, unless Borrowor and Lendor otherwlse agrae in witing, the sums socured by this Socurity
atrimont ghall bo rodcod by e amarnt of the procoods mualliplied by tho following traction: () e ot
amourt of e sums securod Immediately beloro the taking, divided by (h) the falr market value of ine
Proporty “aimidiately before the taking. Any balance shall bo pald to Borrower. In the ovont ol a partlat
taking of the “roperty In which the falr market value of the Praperty Immediately belore the taking Is less
than the amolnt nf the sums secured Immedlately heforo the taking, unless Borrowor and Lendor
otherwlse agree " w!ting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument whether or not the sums are thon duo.

|t the Property Is abaxdaned by Borrower, or f, after notice by Lender to Borrower that tho condemnor
offers to make an award.o’ settle a claim for damages, Barrower falls to respond to Lender within 30 days
aftar the date the notice Ia given, Lender Is authorlzed to callect and apply the proceeds, at its option,
glther to restoration of repair of 0% Property or to the sums secured by this Securlty Inatrument, whether or
not then due.

Unless Lander and Borrawer othoiviisa agree In writing. any application of proceeds to principal shall
not extend or postpone the due date of tenonthly payments roforrod to In paragraphs 1 and 2 or change
tho amount of such paymants.

11. Borrower Not Released; Forbearance 8y Lender Not a Waiver, Extenslon of the timo for
payment or modificatior of amortization of the surie.secured by this Security Instrumant granted by Lendor
to any successor in interest of Borrower shall not opars.e to release the labllity of the arlginal Borrower or
Borrower's successors In interest. Lendar shall not be rzouired to commence proceedings against any
successor in imterast or refuse to extend time for paymert or.otherwise modiy amortization of the sums
securad by this Securlty Instrument by reason of any demanc made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exerclsing any richt or remady shall nct be a walvor of
or preclude the exerclse of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabilliy, Go-signers.  The covenants and
agraements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sublect to the provisions of paragraph 17. Borrower's covenants an agreements shall ba joint
and several. Any Borrower who co-gigns thig Security Instrument but does nc' 3xecute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convay that dordwer's Interest In the
Property under the lerms of this Securlty Instrument; (b) is not parsanally obllgnor‘ In pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowir mur agrae 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Sezi:zity Instrument
or the Nota without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subjoct to a luw which sets
maximum loan charges, and that taw Is finally Interpreted so that the Intarest or other loan charges
collected or to be collected in cannection with the loan axceed the permitted (imits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to tha permitied limit; and (b) any
sums already collacted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lander may choose 10 make this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower. Il a rolund reducos principal, the roduction will be troalod as a partial
prepayment without any prepayment charge under the Note.
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AP# PORTER,A4355261 LN# 4355761

ElY SIGNING BELOW, Barrawer acc‘arns and agrees 10 the terma and covananta contalnod n pagos 1
throtigh 8 of this Sacurlty inatrumant and In any rider(s) executad by Borrowar and recorded with it

Witnasses:

_(SEAL)
HOWEH

"’.s'?",/“_mﬂ (nfes (SEAL)
v g_ an R P() tor /Z " BORROWER

(SEAL)
" BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

f ) — [Space Below Thia .ine For Acknowledgment] -
STATEOF -4’ Couniy ss:

L, ‘//f f( ot é‘\lolary Public in arid lor,sald county and state do hereby certify thal
Arieta A. Porter, and Bman R. Porter /v ol

personally known to me to be the same person(s) whose name(s; @¥2 subscribed to the foregoing
ingtrument, appeared before me this day In persan, and acknowledged.ina: they signed and
delivered the sald Instrument as  their free and voluntary act, for ire uses and purposes therein

set farth, By ‘ 7
Given under my hand and official seal, this /7 dayof . b o . y

My commission expires: ' ;

- ) ) L P ———

S P S S R A

Notary Public

This instrument was prepared by: Shirley Orr OFFICIAL SEAL
R Boveriy 1. Husky

Addrass: %2 531% Cr?fksbgg‘f Suite tary Public. St o s
T ) ‘ Sk Ve
' ! My e l]’]F\]li!l‘iql'\"\

1 . LR VY

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 8 OF 8
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LN#: 4355261

ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE FIDTR ls mado this 11th  day of April .19 95 andis
incorporated into and shall becleemad to amend and suppinmant tho Mortgage, Dood of Trust ar Securly Roed {the
"Socurity Instrument") of the suiite data given by the undersignud (the "Borrowor’) to sacuro Borrowor's Adjustablo
Rate Note (the "Note’) toLaSalie (fa1man Bank, FSB, A Corp. of the United States of America

{the "Landor') ot tho same dalo and
covaring the praparty deacribac In the Sasurity Instramont and loeated al:

(4505 S. Oakenwald,Chicago, (L ble®3.
F roperty Addross
THE NOTE CONTAINS PROVISIONS ALLOWING FOR C/4ANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRU'WER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST DAY,

ADDITIONAL COVENANTS. in addition to the covanants and agraer«iils made In the Sacurity Instrument, Borrower
and Lender furthor covenant and agres as follows:

fA, INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note pravides for an inltlal interest rate o~ 7.7500 % -Tha Nata provides lor
changes in the Interest rate and the monthly paymants as foliows:

[4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

[{A) Change Dates |

The Interest rate | will pay may changeon ~ November 1, 1999 | and on that cdlay and gvery
12th month thereafter. Each data on which my interest rate could change Is called a "Change Date."

[(B) Theindex |

Beginning with the first Change Date, my interast iata will be based on an index. The " ndex" s the
weekly average yleld on United States Treasury securlties adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figura avallable as of the date 45
days befare each Charge Date Is called the "Currant Index”.

It the Index Is no longer available, the Note Holder will choose & new index which is based upon
comparable Information. The Note Holder will give me notice of this cholce.

Mwi1062 11/94 ADJ RATE RIDER - 1YR TR, P1
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Ta the extent pormittod by applicable law, Lendor may chargo a rangonabio teo as & conditton lo Landor's
congent 10 1he foan assumplion Lender aiso may roguies the tranaloroo to aign an assumplion agreoment
thut fs sccantabli to Lander and that obligates tha transforon (o koop il the promilaes and agroemonts
mado in the Noto and {ri this Socurlty Instriment. Borrowaor will cout{nuu 1o be obiigatod under the Note snd
this Sucurlty Insteument untess Lender roteases Borrowar in wrlting.

If Lender exarcises the option to raguire immediato paymont b ull, Londor shil ¢give Borrowar natlco ol
accawration. Tha notice shall pravide a perlod of not loss than 30 days from the date the notice 18 delivorod
or mallod within which Borrowar musat pay all sums secured by this Sacurity instrumant. If Borrawer falls 10
puy thase sums prior to the axpiration of this perlod, Lender may invoko any remodios pormitted by this
Securlty instrument withotit turther notice or damand on Barrower.

BY SIGNING BELOW, Barrowsr accopls and agrees 1o the torms and covanants containad in tiilg
Adjustabie Rate Rider.
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