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SECOND MORTGAGE

-~

THIS MORTGAGE (*3ccurits-Anstrument”} {s given on April f_ , 1995, The mortgagor s Charles R. Grode, an
unmarricd man {"Borrower "5, This Securlivansirument is given 1o Gordon R. Lang, not personally but as Trusice under a Trust
Agreemen! dsted Tanuary 10, 1991, and whoseaddress is cfo 1962 N. Howe Street, Chicago, Hinols ("Lender”). Borrower
awea Lender the principal sum of One Hundrsd Thousand Dollars (U5, $100,000.00). This debt is evideniced by Borrower's
nnle dated the seene e as thin Sceurity Instrumdnt 1 "Note™), which provides for moathly payments, with the full debt, if not
puid carticr, duc and poyuble an April 15, 1995, [7us Sesurily Instrument secures w0 Lender: () the repayment of the debt
evideneod by the Nate, with interest, and alf renewals, viconions and madificstions; (bj the payment of all other suma, with
interes, advanced wnder prragraph 7 10 proteet the seeuriy ofadny Seeurity Instrument; and (¢} the performance of Borrower's
covenants and agreemeonts under this Securlly lnstrument and Le Note. For this purpase, Borrower does liereby morigage, geant

and convey to Lender the following described property located i Cank County, Ninois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PARY HEREOF

This Morignge is subject and subordinate 1o that cerain Mortage made by [Mortgage= o Centerbank Mortgage Company in the

amount of $383,200.
which has the address of 1833 N, Howe Sireet, Chicago
{Strect) {City}
Tilinois 60614 {"Property Address”);
{Zip Code] -
&
TOGETHER WITH ail the ineprovements now oc hereafier ceccied on the property, anu-all cesements, rights, &2
appuricnances, repls, royaltics, mineral, oil and gas rights and profits, waler righiy and stock and all fixurs vow or hercafter o
& part of the property.  All replacements and additions shall also be covered by this Security Instrumen, Al of the foregoing ;’-’5
is referred W in this Sceuriiy Instrument gs the “"Property.” 5‘;
o]

BORROWER COVENANTS ihat Borrower is lawfully scised of the estale hereby conveyed and has the right o
marlgage, grani and convey the Property sud thai the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against all claims and demands, subject to any crcunbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitite 2 uniform security instrumen! covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

W Payment of Principsf and Interest; Prepayment and Late Charges, Borruwer shall promptly pay when
due the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2 Fungs for Taxes and Insorance. Subject to applicable law or to & writicn waiver by Lender, Borrower shali

pry to Lender on the day monthly payments are due under the Note, until the Notc is paid in fulf, 2 sum (*Funds "} equal to one-
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twellth of: {n) yearly taxes and assexsments whicls msy sttsin prioelty over Wiy Sceurdly Instrumnent; (b) yearly Josschold
pryments or ground rente on the Propenty, iF any; (c) yearly hasard insurance premivmy; and (d) yearly mortgage iusurnsce
premiwmn, 1 nny. These (tema nee endled “encrow iteran. " Lender may estimates the Funds due on Use basis of current data nnd
rounonnble eximantes of flure cacrow llems,

Thee Punds shall be beld i an instination for deposity ar aeeounts of which are fnsured ar guaranieed by » federal ar
flute ageney (including Lesder T Lender Is sueh an instiwtion),  Lender shall npply the Punds w pay ihe vsorow llems, Lendor
may not charge for holding and upplying the Funda, anulyzing the account or verifylng the escrow liems, unless Lender pays
Borrower interext an the Funds and applicable lnw permits Lender o make such a charge, Borrower and Lender may sgree
in wriling st interest shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest o be paid,
Lender shnll not be required 1o pay Botrower any interest or earnings on the Funds.  Lender shalf give to Borrower, without
churge, an anpund hecounting of the fundy showing credits and debila 1o the Punds and the purposs: for which cach debil (o the
Funds way made. The Punds nre pledged an ndditional sceurity fur the suma sccured by thin Security lastrument.

1 the anount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the
due dates of e eszrow items, sbail exceed the gnount required o pay the cacrow items when due, the excess shall be, at
Borrower's oplion -cither prompily repaid to Borrower or erediicd to Borrower on monihly psyments of Funds. 1f the amount
of the Pund held b Linder ix not sufficlent 1o pay the eacrov: itlema when duc, Burrawer shall pry 10 Lender any amount
necessnry 1o make up Ve delicieney in one or more pryments os recqulred by Lender,

Upon puyment in [ of sll sums weeured by this Seeurity ntrument, Sendor shall prompily refund to Borrower any
Fundn lickd by Lender. 3 onder parugraph 19 the Property in sold or acyuieed by Lender, Lendor shall apply, 6o laler than
Immedintely prior t the sale of the Bropetly or i acquisttion by Lender, any Punds held by Lemler at the ime of application
a8 & credit against the sums secured byanly Security Instrument.

L Application of Payizcpis. Unless applicable law provides otherwise, il payments received by Lender under
pacagraphy ) and 2 shall be applicd; [irst, 1oiate charges duc under the Note; sccond, (o prepayment charges due under the
Note; third, to amounts payable under paragraph 2: fourth, to interest duc; and Jast, 1o principal due.

4, Charges; Liens. Borrower shall pny all taxes, asscrsments, charges, fines and impositions uitributable to
the Property which may attain priority over this Sceurity ipsirument, and leaschuld payments or ground renls, if any. Borrower
shalt pay these obligations in the meaner provided in paregraph 2, or if not paid in that manner, Borrower sha)l pay them on
time dircetly to the person owed pnymenl. Borrower shall promp'y fumisk to lender ail notices of amounts to be paid under
ihis paragraph. 11 Borrower makes these peymems direetly, Buvmmwar shall prompily furnish 1o lender receipts cevidencing the
paymenis,
Borrower shall prompily dischurge uny lien which has priceiiy Gver this Security Instrument unless Borrower: (n)
agrees in writing o the payment of the obligation secured by the lien in » manner acceptable lo Lender; (b) contests in good
faith the fien by, or defends agains! enforcement of the lien in, legal procecdisgs which in the Lender's opinion operate o
prevent the enforcement of the lien or forfeiture of any parl of the Property; ori¢) ~eeures from the holder of the lien an
agreemen! salisfaciory o Lender subordinating the lien to this Sceurity Instrument. IS Jender determines thal any part of the
Property is zubject o a {icn which may sttain priority over this Securily Instrument/ {ender may give Borrower & notice
identifying the hien.  Borrower shall satisfy the lien or iake enc or more of the actions set/torit sbove within 10 days of the
giving of notice.

5. Hazard Insurance. Borrowcer shall keep the improvements now cxisting or hereofier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any olier hazards for which Leader
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender vequises. The insurance
carrict providing the insurance shall be chosen by Borrower subject to Lender's approval which shall £t s unreasonabiy

withheld,
All insurance policies and renewals shull be aceeptable to Lender and shall include a siendard mortgage chwic. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Barrower shall promptiy give to Lender =l rectipls
of paid premiums and rencwal notices,  ia the evenl of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied fo restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible ar Lender’s security would be lessened, the insursace proceeds shiall be applied
to the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier haz offered to seitle
a claim, then Leader may collect the insurance procesds, Lender may use the proceeds 1o repair or restore the Property or 1o
pay sums sccured by this Seeurity Instrument, whellicr or not then duc.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application ol proceeds to principal shall not extend or
postpone the due daic of the monthly payments referred to in pamgraphs | and 2 or change the amount of the payments. If
under preagraph 19 the Property is acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting lrom
daminge (o the Property priot le the acquisition shall pass to lemder t the extent of the stms accured by this Security Instrument

immediately privr to the aequisition.
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require immediate pryment in fll ol sll sums secured by thix Seeurity Instrument und may invoke any remedien permilted by
paengeaph 19, If Lender exercises this aption, Lender shall ke the rleps specified in ihe second paragraph of paragraph 17,

id, Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing il by first class mail unicss applicable law requires use af another method.  The noliee shall be directed 10 the
Property Address or any other addreas Borrower designates by notice (o Lenders,  Any notice (o Lender shall be given by first
cluaw muil 1o Lender's nddress stated herein or any other address Lender designates by notice 1 Borrower, Any nolico provided
for in this Security Instrument shutl be deemed to have been given to Borrawer or lender when given as provided in this
paragraph.
18, Governing Law; Severabllity, This Sccurity Instrument shall be governed by federal faw and the law of
the Jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Scourity Insirument or the Note
conflictx with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which can
be glven elfeel withoul the eanflicting provision. To itk end the provisions of thiv Security Invirumens snd thu Note are
deelneed w0 hc sevemble.

16, Borrower's Copy. Borruwer shall be given onc conformed capy of the Note and of this Socurity Inatrument.

17. Transfer of the Property or a Beneficial Interest In Borcower, If all or any part of the Property or any
interest in it is sol¢ or transfereed (or if a beneficial interest in Borrower is sold or trunsferred and Borrower i not 2 natural
person) without Lenger s prior writen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrumeris. However, this option shall not be cxercised by Lender if exercise i prohibited by federa) law as
of the datc of thin Sceurity Iratrment.

If Lender exereises tiis aption, Lender shall give Borrower notice of seccleration. The notice shall provide a period
of not fexs thus 30 dayn from tiie date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument.  H Borrower fliCio pay tiese suma prior to the expimtion of this period, Lender mry tnvoke any
remedies permilted by this Security Insteumeniwithont further notlee or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meely certain conditiony, Borrower shall have the right to have
enforcement of thin Securily Instrument discontinurd ul any timo prior to the carlicr of: (a} § days (or such other perlud as
nppicable law may apeeily for reinsintement) hefore sals o7 the Property pursiant 1o any pawer of sale contained in this Securlty
Instrument; or (b} enlry of & Judgment enforcing this Sceiriy Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be duc under Lhis Sceurity Instrament and the Nole had no aceelerlion cecurred; (b} curea any
defavl of apy other covenanly or ugreements; {¢) pays all caneneas incurred In enforcing this Sccurity Instrument, including,
but not limited to, reasonable attorneys” fees; and (d} takes such nesion as Lender may reasonably require to assure that the lien
of this Security Instrement, Lender's rights in the Property and Borsovve:'s obligation to pay the suma sccured by this Security
Instrument shall continue unchunged. Upon reinstalement by Borpower h’< Sceurily Instrument and the cbligstions secured
hereby shall remain fully effcelive ns if no acceleration had occurred. Howcevir_this right ta reinstate shatl not apply in the case
ol accelerlion under purngraphs 13 or L7,

NON-UNIFORM COVENANTS. Borrower and Lender further coversm apd agree as follows:

19y, Acceleration; Remedies. Lender shall give notice 1o Borrower firicr to acecleration loffowing Borrawer's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to acecleraticn urder paragrapha 13 and 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; {b) the aclion reqrired to cure the default; (¢) a
date, not less than 30 days from the date the nolice is given to Borrower, by which the defaull mus. be cured; and (d) that failure
to cure the default on or beforc the date specified in the notice may result in acceleration of the sems scoured by this Security
Instrument, foreclosure by judicinl proceedings and sale of the Property. The notice shall further inform Farrower of the right
to reinstate afer acceleration and the right (o assert in the foreclosure procecding the non-exinlence of a/delavit or any other
defense of Borrower to acccleration and foreclosure, 1f the default is not cured on or before the date apecilis2 in the notice,
Lender at its option may require immediale payment in full of all sums secured by this Security Instrumenyovitiiout further
demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitied to collecy 81t expenses
incurred in pursuing the remedics provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and
costs of tille cvidence.

20, Lender in Possesslon, Upon aceelcration under paragraph 12 or abandanmeiit of the Property and at any
time prior o the cxpiration of any period of redemption following judicial salc, Lender (in person, by agent or by judicialiy
appuinted receiver) shalf be enlitled to enter upon, Lake posscssion of and manage the Property and to collect the rents of the
Property including Lhese past due.  Any renis collecied by Lender or the recciver shall be applied first to payment of the coats
of management of the Property and collection of rents, including, bul nol limifed 1o, receiver's fees, premiums on receiver's
bonds and reasonable attorneys® fees, and then te the sums secured by this Sceurity instrument.

21, Release. Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosis.

2. Walver of Homestead. Borrawer waives all right of komestead exemption in the Progerty.

23, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
wilh this Seearily Instrument, the covenants and agreements of cach such rider shudt be incomorated imo and shall amend and
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6. Preservation and Matntenance of Property; Lesseholds, Borrower shall not desizoy, damage or
substantinlly chunge the Property, allow the Propenty to deteriomle or commil waste.  If this Security Instrument 2 on a
fennchiold, Borsower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the
fensehiold and fee title shall not merge unless Leader ngrees Wo the merger in wrillng,

7. Protection of Lender’s Rights in the Property; Mortgage tasurance, {f Borrower fafls to porform the
covenants und agreements contained in \his Sceurily Instrument, or there Iv a fegal proceeding that may signifieanily affeot
Lender's rights in the Properly (such as & proceeding in bankrupley, probuie, for condemnation ar o enforce laws of
reguiutions), then Leader may ifo and pay for whatever Is necessary 1o proiect the value of the Property and Lender’s rights in
the Property. Lender's sctions may include paying nny suma seeured by a fien which ha priority over this Security Instrument,
appoaring in courl, paying reasonnble sttomicy’ fees and entering on thic Property o miake repairs. Although Lender may tnke
nction umder this ymeagraph 7, Lender doex ot fave b do o,

Any smounts disbursed by Lender under tin paengraph 7 shndi beceme additionsl debt of Borrower sccured by this
Sceurity Instrument. Unlens Borrower and Lender sgree W olher terma of payment, these minounis shall beae kterest from the
dule of disharserivnt at e Note rate snd shall be payable, with interest, upon aotice from Lender to Borrower requenting
payment.
1f Lended regaired morigage insuraiee as o conditiun of making the loan sceurcd by this Security lnstrument, Borrower
shall pay the premivsms cequired o muintain the insurance in effect untit such dme ax the requirement for the insurance
lerminates in accordarecs il Borrower's and Leider's wriien agrecment or applicable law.

8. Snspechan. Lender ar its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower nolice st theddne of vr prier 10 an inspection specifying reasonable cavse for the inspection.
9 Condemnatiar.~ The prucecds of any award or claim lor damages, direct or conseguential, in connection

with any condemnution or other taking o) Ay part of the Property, or for canveyance it liew of condetmnation, are hereby
asnigned and shall be paid to Lender,

I the event of w towl Wking of the Propesty, the proceeds shal! be applied te the sums socured by this Security
Instrurncnt, whether ar not then due, with sy cacran oaid 0 Bovrower, In the event of a partial taking of the Property. unless
Borrower and Lender otheewise agree in wriling, tic sains secured by ihin Security Instrument ehall be reduced by the amoun!
af e procoeds multiplicd by the following fraclion: (&)<t tola] amount of the sums scoured immedistely before the taking,
divided by (h) thie fair market value of the Property Immedinte!y-before the king,  Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, ar if, afte! notiee by Lender o Busrower that the condemnor affers to make
an awand ar settie u claim for dnmages, Borrower fiils 1o respondd to' Lender within 30 days afler the date the notles {s given,
Lender is authorized to collect and npply the procceds, at i option, ciiter Lo restoration or repair of the Property or to the sums
securcd by this Sccurity Instrument, whether or pot then due,

Unless Leader aid Barrower atherwise agree in writing, any applice’ion of procceds 1o principal shall not extend or
postpane the due datc of the monthily payments refeered o in paragraphs 1842 or change the amount of such payments.

10. Borrower Not Released: Forbesrance By Lender Not n Wa'ver. | Exiennion of the tisne for payment or
medification of amortization of the sums scourcd by this Security Inatcumen! grantoi-ly/Lender to any successor in interest of
Borrower shall aot operaie to release the lisbility of the origina! Borrower or Borrowei s vaecessors in inlerest.  Lender shall
not be reguired to commence proceedings against any succcssor in interest or refuse 1o exeen’ time for payment or otherwise
muodify amortization of the sumy sccurcd by this Security instrument by reason of any demand medAs by the original Borrower
of Borrawer's successors in interest.  Any forbearance by Lender in excrcising any right or renvely shall not be a waiver of
or preciude the exercise of any right or remedy.

i, Successors and Assigas Bound; Joint and Several Liability; Co-signers. The coveraris zad egreements
of this Security testrument shall bind and benefit the sucecssors and assigns of Leader und Borrower, subjec’ io e provisions
of paragraph 17, Borrower's covenants and agreements shalt be joinl and several.  Any Borrower who co-sigis Liis Security
Instrutnent but does not excevic the Nete; {a) is co-signing this Security Instrument only to morigage, grant and corvey that
Borrowee's imlerest in the Propenty under the ierms aof thiv Security fnstrument; (b} is not personaily obligated to pay the sums
secured by this Security {astrisnent; and (¢} agrees that Lender and sy other Borrower may agree to oxlend, madily, forbear
or make any acvommodations with regard o the terms of this Sccurity tnstrumenl or thy Note without that Borrower's conaenl.

12, Losn Charges. I the foun secured by Lhis Security Instrument is subject Lo a law which sely maximum loan
charges, and that iaw is finally interpreted so that the intcress or other loan clinrges eolfecied or 10 be coliected in connection Fo
with the toan exceed the permiticd limits, then: (a) any such loan chizrge shall be reduced by the amount neceasary to reduce oy
the charge to the permitied limit; and (b) any sums siready collected from Borrower which exceeded permiiied limits will be ]

X
r

refunded to Borrower. Lender may choosce lo make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrower. {f a refund reduces principal, the reduction will be treated as a partial prepayment without eny
prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of 3
repdering uny provision of the Note or this Security fnstrument unenforceable according to is lerms, Lender, st its option, may




UNOFFICIAL COPY




UNOFFICIAL COPY .

supplement the cavenanta and agreements of this Security Instrument as §f the rider(s) were a part of this Security Instrument.
[Check applicable boxtcs)]

11 Adjustable Rate Rider {} Condeminium Rider {1 2-4 Pamily Rider

11 Gradusied Payment Rider ) Flanned Unh Development Rider

) Other(a) [specify]

Y SIGNING BILOW, Borrower aceepts snd agrees W the i sind covenania cutitalned In tyn Seouslly Instrument
and in any riderin) excculed by Borrower amd recorded with i, /

" Charlcs R. Grode
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STATE OF ILLINOIS, df_“_ L _County s
"
‘,//" A’])rp f:f" v“%/’/-:V/_{ . Notary Publle In nad for sald county and state, do hesoby
certify that (HARL Fs AP - .
[

personally kavwn 0 me 1o he the same persunin) whose name(n)
wubseribed 1o the Toregoing Instrument, appenred before me this day in person, and scknowiedged that he

_ wigned and delivered tie sald inslrument an Vil free and voluntary act, for the uzes and

purgrenck thereln aet forlh, .] ¢
2/ /? day of %’-’4 / )

.~ Given under my fmnd und official seal, this
1997

My Commission crpirey:

{_Ndlary Public

(Zrace Below This Line Reserved For Lenderand Recorder)

"OFFICIAL SEALm
ANDREW J ANNES
NOTARY PUBLIC, STATE OF ILLINOIS
tAY COMMISSION EXPIRES 7/25/98
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