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MORTGAGE

{Witk Future Advance Clausc)

1. DATE AND PAKTISS, The date of this Morigage (Security Instrument) is . AERIL 7, 1393 . and the
pasties, their addresses #ad *ax identification numbers, il required. are as (oHows:

MORTGAGOR:
ROBERT L. HUTCHINS JR. AWD L¥NN M, HUTCHINS, HUSBAND AND WIFE, IN JOINT TENANCY

LENDER:

DOUGLAS SAVINGS BANX
14 N, DRYDEN
ARLINGTOR HEIGRIS, IL 60004

2 CONVEYANCE. For good ard valuable constderation, the tece’pt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagar's performance under this Security Insirument,
Marigagor grants, baigains, sells, conveys, mortgages and warrants to Lender the following desenibed propeny:

Lot 21 in Block 5 in Berkley Square Unit 6, a Subdivigisn in the Northeast
Quarter of the Northeast Quarter of Sectlon 18, Township %2 North, Range 11, East
of the Third Principal Meridiam, according to the plat thereol recorded August

16, 1967 as Document Number 20 23! 041, in Cook County, Illinuis.

RN AALL FANN

PERMANENT TAX NUMBER: 03-18-208-002

Winois ... 20004
(ZIPCode)

{Address)
Together with all rights, casements. appurienances, rovalties. mineral rights. oil and gas rights, all water and riparian ’
rights. ditches. and water stock ang al? existing and future improvements, structures, fixtures, and replacements that .
may now, of at any time in the futore. be part of the real estaie described above (all referred to as “Property™). -+ =
3. SECURED DEBT ANP FUTURE ADVANCES. Thc term ~Secured Debt” is defined as follows: o
A. Debt incurred under the terms of all promissory notc(s), comract(s), guaranty(s) or other evidence of debt described
below and al} their cxiensions. renewals. medifications or substitntions. (When refersacing the debis below it is
suggested Bt you include items such as borrowers’ names, note amounts, interes! rates, matarify dates, cic.)

PRIME ADVANTAGE LINE OF CRECIT AGREEMENT DATED APRIL 7, 1995 BETWEEN ROBERT L. HUTCHINKS
JR. AND LYNN M. HUTCHINS, HUSBAND AKD WIFE, (BORROWERS) AND DOUGLAS SAVIRGS BARK
(LENDER) IN THE AMOUNT OF THIRTY FIVE THOUSAND AND 00/100tha DOLLARS ($35,000.00).

THIS OBLIGATION IS DUE AND PAYABLE ON APRIL 7, 2005 (MATURITY DATE).

WLINOIS - MGRYGAGE (NOT FOR FRMA_ FHLMC, FHY OR YA USE) bﬂf

{3
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seasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's bencfit amd -
Mortgagor will in ao way rely un Lender’s inspection.

A% s HORITY TO PERFORM. if Morgagor fails to perform any duty or any of the covenants contatoed in this
Sceurity Iestrument, Lender may. without notice. perform or cause them to be performed. Mortgagor appoinis
Lender as attomey in fact 10 sign Mortgagor's nanie or pay any amount necessary for perforatance. Lender’s right
to perform for Mortgager shall not create an ebligation to perform, and Lender’s fzilure o perform will not
preclede Lender from exercising any of Lender's other righis ander the Jaw or this Security jastrument. If any
construction on the Property is discontinued oz nit carried on in a reasonable manner. Lender may take all steps
necessary 1o protect Lender's security inicrest in the Property. including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocahly grants, bargains, selis. conveys and wartants 1o
Lender as asdivional security all the right, fitle and interest in and to any and alf existing or future leases, subleases,
and any other writien or verbat agreements for the use and occupancy of any portion of the Property. including any
sxtensions. renewals, modifications or substitutions of such agreements (all seferred to as “Leases™) and rents,
isstes and profits (44l eferred to as “Rents™). Mongagor will prompily provide Lender with true and correct copies
of all existing and futlve Leases. Mortgagor may collect. receive. enjoy and usc the Rents so long as Morigagor s
not in defanh under the Zerras of this Sceurity Instrument,

Mortgagor agrees that this assipnizcat is immediately effective after default between the parties to tis Security
tustrument and effective as to Wi pactics on the recording of the Security Instrument, and this assignment will
remain effective during any period of ccdemption by the Mortgager until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual passession of the property without the necessity of commencing legal action
and thal actual possession is deemed o ozcur when Lender, or its ageat. notifies Mortgagor of default and
demands that any tenant pay oll future Rents directly 1o Leader. On receiving notice of defaull, Mortgagor will
endorse and deliver to Leader any pavment of Renss.in Morngagor's possesston and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be appiicd as
provided in this Security Instrument. Mortgagor warghats that no default eaists under the Leases or any applicable
landlord/tenant law. Morigagor also agrees [o maintain a7 tequire any tenant 1o comply with the terms of the
Leases and applicable law.

LEASFEOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with
iie provisions of any lcase if this Security Instrument is on 2 }asciiold. 1T the Property includes a unit in o
condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties uader the
covenants. by-laws. or regulations of the condominiun o planned umt develuprient.

12. DEFAULT. Mongagor will be in defauit if any party obligated on the Securcd Bebt fails to make payment when
Sue. Mongagor will be in default if a breach occurs under the terms of this Sceurity Instrument or any other
document exccuted for the purpuse of creating. securing or guarantying the Secured Debt. A good faith belicl by
Lender that Leader at any time is insecure with respect 1o any person or entity obligatrd =n.the Sccured Debt or
that the prospect of any paymeat av the value of the Property is impaired shall ilso constiturs i event of defaul,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender t¢ piovide Mortgagor
with notice of the right to cure or other rotices and may establish time schedules for foreclosure actions. Subject to
these limitations, ¥ any, Leader may accelerate the Sccured Debt and foreclose this Sccurity Instrument in a
manner provided by law i Mornigagor is in default. Upon default, Lesder shall have the right, without declaring the
wholz indebtedness due and payable. to foreclose against all or part of the Property. This Morigage shall continue
as a licn ot any part of the Property not sold on foreclosure.

At the ontion of Lender, all or any part of the agreed fees and charges. accrued interest and principal shall become
immediately due and pavable. after giviag notice if sequired by law. upon the occerrence of a defauit or snylime
therealter. In addition. Lender shall be entitled to all the ramedies provided by law. the terms of the Secured Debl,
this Security Instrument and any related documents. Alf rermedies are distinct, cumulative and aot exclusive, and the
Lender is entitled 1o all remedies provided al taw or equity. whether or ot expressly set forth. The acceptance by
Lender of any sum in payment or pattial payment on the Sccured Debt after the balance is duc or is acceleraled or

{page 3 ¢! 67
. F ot
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Al insurance policies and renewals shall be acceptable (0 Lender and shall inciude o standard “mostgage chiuse™
and. where applicable. “loss payee clause.” Morigagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hokt the policies and renewals. If Lender requires,
Monigagor shall immediately give to Lender all receipts of paid premiums and renewal nolices. Upor loss.
Mortgagor shall give immediate notice 10 the insurance carricr and Lender. Lender may make proof of Joss if not
made immediately by Mortgagor.

Uniess otherwise agreed in writing, all insurance proceeds shall be applied 1o the restoration or repair of the
Property or to the Secured Debt, whether or not then due. at Lender's option. Any application of proceeds to
principal shall not extend or posipome the due date of the scheduled payment nor change the amount of any
pavment. Any cxcess will be paid to the Mortgagor. If the Property is acquired by Leader, Martgagor's right to any
insurance p4cies and proceeds resulting from dinnage to the Property before the acquisition shall pass to Leader
to the extent of Gie Secured Debt immediately before the acquisition.

I8, ESCROW FOR 17.XES ANV INSURANCE. I otherwise provided in a separate agreentent. Morigagor may be
required to pay to Levaer funds for taxes and insurance in escrow,

19, FINANCIAL REPORTS A'VD ADDITIONAL DOCUMENTS. Morigagor will provide to Lender upon request.
anv financial statement or information Leader may deem reasonably necessary. Mortgagor agrees 1o sign, deliver.
and fike any additiaaal documenis ov certifications that Lender may consider necessary to perfect. continue, and
preserye Miorigagor's obligations under this Security Insirument and Lender’s lica status on the Property.

20, JOINT AND INDIVIDUAL LIABILTIY; COSIGNERS: SUCCESSORS AND ASSIGNS BOUND. All dutics
under ihix Security Instrumert are joint and-ipawiduai. If Morigagor signs this Sccurity Instrument but docs not
sign an evidence of debt. Mortgagor does so oniv-io mortgage Mortgagor's interest in the Property 10 secure
payment of the Sccured Debi and Mertgagor doct not agree to be personally lable or the Secured Debt. 1 this
Security Instrument secures a guaranty between Lemder ard Mortgagor, Mortgagor agrevs to waive any nghts thal
may prevent Leader from bringing any aclion or claim gzainst Mortgagor or any party indebied under the
obligation. These rights may include, but are not limited to! Zy anti-deficiency or onc-action laws, Morigagor
agrees that Tender and any party (o this Sccurily Instrument maz-<xiend, modify or make any change in the lerms
of this Security Instrument or any evidence of debt without Mottgigar's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit ithe suceessors and assigns of Mortgagor and Leader.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governcd by the faws
of the junsdiction in which Lender is located. except to the extent otherwise requised by-the laws of the jurisdiction
where the Properiy is tocaled. This Sccurity Instrument is complete and fully integrated. This Securily Instrement
may not be amended or modified by oral agreement. Any seclion in this Sccurity [nstruineal. attachments. or any
agreement related Lo the Secured Debt that conflicts with applicable lnw will not be eficctive, valess that law
expressly or implicdly permiis the variations by writien agreement. If any section of this Secunity lvstrument cannot
be enforced according o its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security Instrument. Whenever used. the singular shall include the plural aad the plural the
singniar. The captions and headings of the sections of this Secunty Instrument are for convenicace only and arc aol .
to be used to interprel or define the terms of this Security Instrument. Time is of the essence in this Security -

Insirument. ‘ o

22. NOTICE. Linfess otherwise required by faw. any notice shall be given by delivering it or by mailing 2t by first class
maif to the appropriate party’s address on page 1 of this Security Instrumient, or 10 any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all morigagers.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and hemustead exemption
rights relating to the Property.

f’ﬁ
© 1964 Barkers. Sysiema, Inc . 51 Ciou, LM {1-900:397-2341) Fom REMTGAL 11114 0
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