UNOFFICIAL COPY ~

GERT-01 FECORDING

T‘P“il* TRAM 3542 D&A/13/75% 114

18326 ¥ A1 NPT 2L
GOk COUHTY RECORDER

95247415

M ORTGAGE

“INDIVIDUAL)

n___==?

75 AT et @3
g Sl G S

LOANNQ. 000-11823~3

THIS MORTGAGE (the "Instrument” or "Mortgage"), dated PPRIL 11, 1995 is made by
LEO WILCZEX AND ANN WILCIEK HIG WIFE

{heteinafter referred 1o as "Mortgagor”), whose sddress iy
5942 80, RILBOURN CHICAGO, IL 60629 , in favor of

SOUTHWEST FEDERAL SAYINGS AND LOAN ASSOCIATION 4% CHICAGO
which ix organized and existing under the laws of the United States of America, (hervinafter ceterred to as “Londer” uml
“Martgagee”), whone address is 3525 Wost 635d Street, Chicago, illinols 60629,

WITNESSETH, that to secure the payment of an indeblednoss tn the amount of
FIVE HUNDRED NINETY SEVEN THOUSAND FIVE HUNDRED AND NO/10(b 597,500.C0. ) DOLLARS
lnwful money of the United States, to be paid with interest therson according to a cerlain mortgage noty (the "Note") baaring
even dule herowith, as well ay any extension, modification, renewal or substitution thereof the Mortgagor hereby mortgages,
conveyy an transfers to the Mortgagee all of Mortgagor's right, title and interesl in the property (the "Land®) situsted in
COO0K County, Stats of [llinois, commonly known as
1058353 80. PARKSIDE CHICAUO RIDGE, IL 60418

and {ugally described in Exhibit “A” attached hereto and made o pant hereof. {See attached, Exhibit "A")

Together with ail improvements now or hereafter located theteon; all casements, rights-of-way, appurtenances, rents,
issues and profits, royalties, mineral, oil and gas righty, water, waler righta, and walter stock, and all rights used in connection
therewith or with » means of access therste and atl tonemonts, hereditamonts and appurtenances thoreto, and all fixiures now or
hereafter attached to the property, ali of which, including replacemenis and additions thereto, shall be deomed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasshold estate if this
Mortgage is on 8 leasehold) are herein referred to as the "Mortgaged Premises”.
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The Mostgugor covennnts with the Morigngeo ae follows:

I Puyment of lodebleduens, The Mortgegor will prompily pay whon due the principal of und interost on the indohtodnoss
evidunced hy the Note, sy prepaymont and Iate charges provided in the Noto, and wli other surms secured by thin Instrument,

and will otherwise duly comply with the terms thereof,

I Pugds for T Sutaney : . Subject 10 applicable Taw of to & written waiver by Mortgageo,
Musigagor shatl pay 10 Morigagee on the day monthly installments of principai and interest nre pryable under the Note until
the Noto is paid in full, a sum (hevein “Puach™), squal o ono-twolfth of (A} the yesrly taxes and ansonsrionts which may be
levied on the Proporty, (B) the yearly ground rents, if any, (C) the yearly premium installments for fire and other huzard
insurance. rent joss insurance and such other insurance covering the Property as Mortgagee may require, (D) the yearly
premiwm installments for monigage insuranco, i any, and (E) of this Indtrument in on 2 Jeasohold, the yearly fized tenly, if any,
under the ground Jease, all ws reasonably estimated initially and from time 10 time by Mortgagee on the busis of aasessments
und bills amd reasonable estimntes thereof.  Any waiver by Mortgages of a requirement that Morigagor pay such Funds may
bo revoked by Modgaies, in Mortgages's sole discretion, wt any time upon notice in writing w Mortgngor.  Morigagee may
require Mortgagor to vay to Mortgages, in advance, such other Funds for the other tanes, charges, premiums, astessments and
impositions in connection with Mortgugor or the Mortgaged Premises which Mortgagee shall reasonubly desm necemsary to
protect Mortgagee's interoste (herein "Other Impositions”™),  Unless atherwise provided hy applicable law, Mortgugee may
require Funds for Other fmpouitions 1o be paid by Morigagor in & lump sum o in poriodic in-laliments, st Mortgages's option.

The Funde shall be held by Mortgagee, amd the Mortgegee shall apply the Fumds to pay said ratos, rents, laxes,
swwenamenty, insutance premuinis and Otass lesaoxitions wo long 48 Morigagor in not in breach of any covenanl or agreemont of
Muortgagor n this {nstcumoent.  Mortgages ahall make ra charge for so halding and applying the Funds, analyzing suid nocount
ot for verifying and compiling said wesessrmonts and bills, unloss upplicahle law permity Mortgages to make such » charge.
Murtgngor and Mortgagee miay sgree in writing . ths time of execution of this Instrument that interest on tho Funds rhail he
pail ) Mortgagor, and unless such agreomont 15 nad o7 applicable Inw requires inferest, earnings or profits io be paid,
Murtgngeo shall not be required by Mortgagor 1o pry aiy sistorest, earnings ar profity on the Funds.  Mortgages shall give to
Mortgugor, without chirge, on aunuil accounting of the Fonds imMortgagee's sornmd format showing crodity and dubits to the
Funds and the purpose fot which each dobit 1o the Funds wes wande,  The funds are pledged ax additionnt securily for the sums

secured by this loatrument,

If the amount of the Funds held by Mortgagee exceels the amount perinitted by spplicable law, Mortgagee shall account to
the Mortgagor for the excess funds in accordence with the requirements of applicable law.  1f at any time the amount of the
Funds hold by Morigages shall be less than the amount deomed necessary by [Mortages to pry takes, asseasmonly, insurasice
premiums, rents and Other impositions, us they fall due, Mortgagor shall pay to wirtiageo any amount necessary (o make up
the deficiency within thisty days after notice from Mongages to Mortgagor requecting-psyment thereof.  In the event the
Mortgagor does nol remit the sum to the MoMgagee neceasary o pay IXoy, RSSESNTICNIR isUTHNCE Promitmy, ents nm other
impositions within said thirty day period, Mortgagee may, in its discretion, but shall not (s obligated to, sdvance funds
necessary to pay the charges described in this paragraph, and any amounts advanced by \he Mzuiigugee hereunder shall be
added to the balance due under the Note, and interest shall acerue upon said amounts at the Intecent Ry described in the Note.
The Tuiture of the Mortgagor 10 remit any smouats requested by the Morigages hereandor within thirty davs of its satice to the
Mortgagor shall bo considered un Event of Defavll of this Mortgsge, ard thoreaftor intorest shall scciue on any amounty
advanced by the Murtgagee under thiy paragruph st the Dofault Rato doscribed in the Note,

Upon Morigagor's breach of any covenant or agreement of Mortgagor in this Instrumenl, Morigagee may apply, in any
amount and in any order as Mortgagee shall determine in Mortgagee's sole discretion, any Funds held by Mortgagee at the
time of application (1} to pay rents, taxes, assessments, insurance premiums and Other Impositions which are now or will
hereafter become due, or (2) as a credit against sums secured by this Instrument.  Upon payment in full of all sums secured by
thiy Instrument, Mortgagee shall promptly refund to Mortgagor any Funds held by Mortgagee.

1L Titleto Land. Mortgagor represents and covenants that (A) Mortgagor is seized of a Fee Simple Hstale in the Land
and the improvements, and that the Land is free and clear of all liens and encumbrances, other than easements, covenants, and
restrictions of record which are acceplahle to the Mortgagee; (B) Mortgagor has full legal power, right and suthority to
mortgage, pledge and convey the Fee Simple Estate: and (C) this Morigage creates a first lien on the Fee Simple Estate,
subject only to easements, covenants, and restrictions of recod which are accepiable to the Mortgagee.

Iv. Applicatiop of Payments.  Unless applicable law provides otherwise, all regular monthly payments or all other
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payments received by Mortgigoe trom Mortgagor undor the Noto or thin Instrument shall be appilod by Muigageo in the
following order of priority: (A) to all costs knd sxponses, including reasonsblo attorney’s fees, incurced by the Mortgages
pursuant to the terms of the Note ot this Instrument; (B) to any and alf amatints of interest payable on any and al} sdvances and
expenses made by the Morigages or on any other indobtodness due lo the Mortyagee pursuant to the Note wnd this [nstrument;
(C) to any and &ll advances made by the Murigagee or any other indebtednesy due lo the Mortgagee pusuant to the Note und
this Instrument; (D) to any and sl late charges due to the Mortgagee ns provided in the Note; (E) to any and all amounts of
interest payable on the Note; and () to uny and all amounts of principal due under the Note.

. Al cuf D) hanges and  Alterstions:  Leasehold \ni o Planne .
Developments.  Mortgagor shall keep the aged Premises in Good Repair and shall nc ¢ waste or perait
impairment or deterioration of the Mortgaged Premises, and shall comply with the provisions of any lease if this Mortgage is
on & lensohold.  1f the Mortgage is on s unit in & condominium or & planned unit development, Mortgagor shall perform all of
Morgagur's covenants Gmlor the declaration or covenantx cremling or governing the condominium or planned  unit
devolopment, the hy<inws and regulations of the condominium or plannasd unit dovelopmont, and constitionl documents.  1f «
conGominium or plannezunit devolopment rider is executod by the Morigagor and recorded together with thix Mortgage, the
covenants and agreemeits of such tider whall be incorporated into and shall amend and supploment the covennnta and
agreemonts uf this Morigaps a it the rider werw & pant hereof.

VI losurageg.

A. The Mortgagor shall maintwin the fullowing insursrice coverage witl respect 1 the Morigaged Promises: (1) Insurance
againat loss of ur damage to the Morigagisi Promises by firo and such other riks ay are customarily inured againsl in the sron
in which the Mortgaged Premises are located /including but not limited to, risks insured against under extended coverags
policies with all risk and difference in conditions. endorsements, in each case in amounts at all times sufficient to provent the
Mortgagor from becoming n co-insurer under the teeips-of the applicable policies and, in any svent, in amounts not less than
the greater of (A) the principal balance remaining outstariing from time lo time on the Note and (B) the full insurable value
{as hereinafter defined) of the Mortgaged Premises, as Joternzined from vime to lime; (2) Comprehensive genoral Tinbility
insurance ngainst any and wll claims (including ull conts and vxponses of defending the same) for bodily injury or death and for
property damage occurring upon, in or about the Mortgaged Pretaivs amd the adjoining streets or passagewsys in amounts not
less than §597,500.00  Dollars or such other respective amounts which the Mortgagee shall from time lo time¥ |
reasonably require, having egard to the circumstances and usual pisclivs at the lime of prudent owners of comparable ')"
propertien 1n tho aren in which the Mortgaged Premises are located; and (1) Explosion insurance in respect to boilers, heating :‘
spparatus, or other pressure venseln, if any, st the time located on the Morigaged Mromises in such amounty ny shall from time o
to time be rensonnbly required hy Mortgages, pub
A
The term *full insurable value” we horsin shall mean actusl cush value, Le., venincoment cost, saclusive of costs of
excavation, foundations and footings below the lowest bussment flour or mortgage indshted s, whichever i greater,

B. The Mortgagor may offect for its own sccount any insurance ool required under the provisions of subparagraph A
hereof, but uny insuranice effected by the Mortgagor on the Mortgaged Promisos, whethor or not reqeéiec under this Mortgage,
shall be for the benofit of the Morigagee und the Mortgagor, as their interosts may appear, and il be subject to the
provisiony of this Mortgage.

C. If the Mortgagor shall fail to keep the Morigaged Premises insured in accordance with the requirements of this
Paragraph, the Mortgagee shall have the right, at ity option and in addition lo any other remedios available to it under this
Mortgage, to provide for such insurance and pay the premiums thereof, and any amounts paid therean by the Mortgagee shall
constitute additional indehledness secured by this Mortgage, shall bear interest at the Interest Rate wet forth in the Note from
the date of payment, and shall become immediately due and owing to the Mortgagee, If the Mortgagor dovs not pay to the
Mortgagee any and all amounts advanced by the Mortgagee under this Paragraph within thirty (30) days of the date of the
Mortgagee's notice to the Mortgagor of said advance, interest will accrue on the funds advanced at the Default Rate of interest
provided in the Note, and the failure to pay said amounts to the Mortgagee shal! be considered an Bvent of Default hereunder.

D. Al policies of insurmnce o be furnished under this Mortgage shall be in forms and with companies reasonably
satisfactory to the Mortgagee, and shall comply with any and all of Mortgagee's Conditiona for Acceptance of Hazard
Insurance, with standard mortgage clauses attached 1o or incorporated in all polictes in favor of the Mortgageo, including
provision requiring that the coverage evidenced thereby shall not be terminated or materially modifisd without thirty (30)
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culondur duys' prior written mtico to the Mortgagoe.  Any or all of such Inwurance sy Be provided for under u blanket policy
ur policion carried hy the Mortgagor or uny affilisted corportion.

E. ‘The Mortgagor shall deliver to the Mortgagee the originsls of all insurance polictes or certificntes of coverage under
hirnket policies, including renewa! or replacement policies, and in the case of insurance about to oxpire shall deliver renewal
or replacement policies as to the issuance thereof or certificates in the case of blanket policics not less than fourteen (14) duys
prior to their respective dates of expiration.  On all insuranee policies of the character described in clauses (1) and (3) of
subprragruph A above, Mortgagee shall be named as Mortgagee in the standard mortgage clause and ax an sdditional losa payeoe
where approprinte and such insurance shall be for the benefit of the Morigegor and the Mortgages, as their intorest may
appenr, arkl on all insurance policios of the churncler described in clause (2) of subparmgraph A above, Mortgngeo shuil be
named as an additional named insured thereunder.

. In any evenl, the Morigagor shall continio 10 pay the principal and interest on the Note including amounts for taxos,
insurance and other impositions provided in the Nole snd in this Mortgage, notwithstanding any damage, loss ar capacily.

VII. Damage of Dustruction.

A. In case of any deire to or destruction of the Mortgaged Premises or any part thereof from sny cause whatsoever,
othor than a Tuking (as defived in Parsgroph XI1 bulow), the Mortgagor shall promptly give written notice thereof to the
Mortgagee.  Subject to the provisians uf subparagraph C of this Paragraph VII, Mortgagor shail restore, repair, replace, or
rebuild the same or cause the same 1206 restored, repaired, replaced or rebuilt (o substantially the same value, condition and
character as existed immediately prior 15 such dumage or destruction.  Such restoration, repair, replacemont or rebuilding
{horein collectively called “Restoration”} snall be commenced promptly and completed with diligence by the Mortgagor,
subject only to delays beyond the control of the Mortgagor.

B. Subject to subparagraph C of this Paragrapt V', all net insurance procecds received by the Mortgagee pursunnt to
Paragraph 6 shall be made available to the Murigagor for e Restoration required horeby in the event of damage or destruction
on sccount of which such insurance proceeds are puid. I o2 any time the nel insurance proceeds shall be insufficient o pay
the entire conl of the Restoration, the Mortgagor shall pay the-doficiency,  [n such an evenl, Morgsgor shal) make all
payments from its own funds to the contraclor muking such Resecation until the amount of said deficiency has been satisfied,
thereafter, Mortgagee shull make subsequent payments from the <pratance proceeds to Mortgngor or to the contractor,
whichever 18 appropriaste.  Al} pryments horeunder shall be made outy vpon o cortificate or certificates of 8 supervising
architect appointed by the Mortgagor and reasonably salisfactory to the Moiigages thut payments, to the extent approved by
such supervising architect, are due o such contractor for the Restoration, the Moriguged Premines are free of all liens of record
for work, labor or materinly, and Ut the work coenforms to the logel requizopionts therefor,  Upon completion of the
Restoration, the excess net insurance proceeds, if any, shall b paid to the Morigagos.

C. If an Event of Default (as hereinafter defined) shall occur, all insurance proceeds received by the Mortgagee may be
retained by the Mortgagee and applied, at its option, in payment of the mortgage indebtedness and-any excess repaid to or for
the account of Mortgagor,

VI [ndemnification. The Mortgagor will protect, indemnify and save harmless the Mortgagee itom and againat all
liabilities, obligations, claims, damages, ponslties, causes of action, costs amd expenses (Including, wtthout Limitation,
reasotble atiorneys® fees and expenses), imposed upon or incurred by or asserted against the Mortgagee. as a result of (A)
ownership of the Morigaged Premises or any interest therein or teceipt of any rent or other sum therefrom, (B) any aceident,
injury to or death of persons or [oss of or damage to property occurring in, on ar ebout the Mortgaged Promisey or any pant
thereof or on the adioining sidewalks, curbs, vaults and vault space, if any, adjacent parking areas, streets or ways, (C) any
uso, nonuse or condition of the Mortgaged Premises or any part thervof or the adjoining sidewalks, curbs, vaults and vault
spuco, if any, the adjncent parking areas, siteets or ways, (D} any failure on the part of the Mortgagor (o perform or comply
with any of the terms of this Mortgage, or (E) the performance of any labor or services or the furnishing of any materials or
other property with respect to the Mortgaged Promises or any part thereof,  Interost shal} accrue on all amounts payable to the
Morigagee hereunder ai the Interest Rate provided in the Note.  Any amouniy payable 1o the Mortgages under this Paragraph
which are not paid within thirty (30) days after written demand therefor by the Mortgageo shall bear interest at the Default
Rate of interest as set forth in the Nole from the date of such demand and shall constitute additional indobtedness secured by
this Mortgege.  The obligations of the Mortgagor under this paragraph shall survive any termination or satisfaction of this

Mortguge.

LASER DOCUMENY - SWHDMM
LOMTGIND-4 ICORTRU 8794

N LT A ALY




UNOFFICIAL COPY




UNOFFICIAL COPY

1X. Protesti j : .1 Mostgagor !mlu Iu perform the covenants and agreements  conlatned in this
Instrument, or if uny action or pmcwding in commenced which affocts the Mortgaged Premises or title thereto or the interest
of Mortgagee theroin, including, tu not limited to, crilnent domain, insolvency, code enforcement, or nrrangements or
procesdings involving a bankrupt ur decedent, then Murtgngeo st Mongagee's oplion may muke such appearancos, dishurao
such sums wied tuky such netton wx Mortgagee deoms secessnry, i it sole diseretion, o protect Morigagee's interest, tncluding,
but not Hmited (o, (A) dishursomont of sitorney’s feon, (B) entry upon the Morigaged Premisss 10 make repuirs, (C)
procuretiont of satafactory insirance as provided in paragraph V1 horeof, snd (D) if thiy Inatrumoent is on a lessshold, exorcise
of any option to repew or oxtend o ground lewss on behall of Martgagor and the curing of sny detautt of Mortgsgor i the
tortnn andd conditiens of the grownd fease,  Intoront ahall weerue upon any sdvances made by the Mortgugeo pursuant to this
puragraph at the Intetost Rute provided in the Note,

Any amounts dishursed by Morigageo pursuant fo this paesgraph 1X, with intesest theteon, shall becomw dditional
indubtedness of Mortgagor secured by this Instrument.  Unloas Mortgagor and Mongagee agree to other terms of payment,
such amounts shall bevimmedintoly due and paynble and shall bear intorest from the dale of disbursement nt the Interest Rate an
wot forth in the Note vearing even date herewith, unless collection from Mortgagor of interest at such rate would be contrary to
applicuble Jaw, in which-cvent such smounts shnl} bear inlorent at the highest e which may be collected from Morigagor
undor npplicable law. 13cay amounts sdvanced by the Mortgageo romain anpald alter thinty days from the Mortgages's natice
of such advance 1o the Mortgay . tntorest shall accrus on such udvances nt the Dofault Rate of interest s set forth in the Note,
ant) the Failure of the Mortgagus v pey to the Mottgagee any and alf amounts advanced by the Mortgagee within thirty days of
the date of notice from the Mortgagze shall be considered an Event of Dufault under this Instrumen).  Mortgagor hereby
covenants andd agrees that Mortgagee shall bo subrogated to the lien of any mortgage or other lien discharged, in whole or in
purt, hy the indebtedness secured hersby. Potling contained in this paragraph 1X shall require Mortgnges (o incur any expensu
or take any action hersundor,

X. Sale, Convevance, Mortgaging, Hypothecabpn, or Other Trapsfor. (f, during the torm of the Note, the Mortgugor

shall (whether volumarily or by operation of law) s#d. convey, assign, mortgage, hypothecate or otherwise transfer or
encumber the Mortgaged Premises or any part thereof or sy right, title or interest theroin, including an Articles of Agreemont
for Deed, vxcept 10 an vntity wholly-owned directly or indirectly hy the Morigagor, the Mortgagens, at its option, may demand
that the Mortgagor prepay the principal balatee plus ald accrusd sntorest, propayment promivat, if any, and any and sl other
umounts remaining unpaid under the Note and this Instrument.  Mozigegor shall oot permit title 10 the Morigaged Premises or
any portion thereof or to be cunveyed or mortgsged, or the boneficial iceiost or any portion thereof 1o bo nanigned, collntersily
ussigned or otherwise transferred or oncumbered, votuntarily or involustzaly, dirsctly or indirectly, without the prior written
consent of the Mortgagee.

A. I prepayment is elected by Mortgagor, it shall be delivered to Mortgagee within five (5) business days after the sale,
conveyance, tevignment, morignge, hypolhecation or other trmafer or encumbrance togeier with accrued interest thereon and
prepayment promivm, if any, calculated in accordancs with the prepayment provisions of fic Note.  Except for the Porsonalty
sold, exchanged, ansigned, leased or otherwise conveyed in conjunction with the Mortgaged Ziomises therein, pursusnt to the
terms of this Patagraph, Personalty shall not be sold, exchanged, assigned or otherwise conveyed vacapt in sccordance with the
provisions of Paragraph V above.

B. Inthe evem the Mortgagor conveys, sells, grants possession, transfors or nasigns any interest tharay, either directly or
indirectly, including but ot limited o the assignment of s beneficial interost, or contracts to do any of the ioregoing, without
the prior written consent of the Mortgagee or violates any of the provisions of the Nole, all terms and provisions of the Note
being incorporated herein by reference, all sums due hereunder, hoth principsl and interest, shall become immediatcly due and
payable irrespective of the maturity date specified.

Xi. Ppurity of Lien: After-Acquired Property.  This Mortgage is and will be muaintained as a valid first mortgage. The
Mortgagor will not, directly or indirectly, create or suffer or permit to be created, or 1o stand agninst the Morigaged Premises,
of any portion thereof, or against the renty, insucs and profits thereof, any lien, security interest, encumhrance or charge prior
to or on a parity will the lien of this Mortgage; provided, however, that nothing herein contained shall require the Morigagor
lo pay any Impoxitions or insuratice promivmn prior 1o the last day on which the same shall become due ad payable without
penalty or prevent the Mortgegor from comtesting the validity of any Impositions in accordance with the provisions of this
Mortgage.

Subject to the righls of the Morgagor under the Permitied Contest provisions herein, the Mortgagor will keep and
maintain the Mortgaged Premines free from all liens for monoys due and payable to persons supplying lnbor for and providing
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{
materbala uned in the conmtruction, modification, repsir or roplcement of the Morigaged Promises. If nny such ilens shell be
filost wgwinmt the Mortgaged Frominos, the Martgngor agreon W cause the same te be dincharged of record promptly after the

Murigagor bk notice thareof,

In no event shall Mortgagor do, o permit 1o be dony, or omit to do, ar permit the smission of, wny act or thing, tho doing of
which, tr omission to do which, would impair the security of this Mortgage.  The Mongagor shall not initiate, join in or
consont o any change in sny private restrictive covenant, zoning ordinance or other public or private restriction or agreement
matoriaily changing the uses which may be mads of the Mortgaged Promises or any part thereof without the express writion

conment of the Mortgagee,

All property of every kud acquired by the Morigagor fler the dats hereol which, by the terms horeof, in requirx) og
intended to he subjected t the lien of this Mortgage shall, immediately, upon the acquisition thereof by Mortgagor, and
without any further mortgaye, conveyance, sssignmont or transfer, become subject to the lien and securily of this Mortgage.
Novertheless, Mortcagor will do such further acts and oxecute, acknowledys snd deliver such further conveyances, mortgages,
securily agreemonts,-fnancing statements and assurances ay Morigages shall reasonably require for accomplishing the purpose

af this Morigagu.

If waty nction: vr proceesing, shall be institited 10 recover possession of the Morigaged Promines or nuy part thereof or 1o
accomplish any other purpose vaich would materially affect this Mortgage, Mortgagor will immedintely, upon service of
notice theroof, deliver 1o Morigagéo 4 true copy of each, petilion, summons, contplaint, notice of motion, order o show cause,
and il other procesa, pleadings nsst papers howover designatid, served in any such action or proceeding.

X1 Comlompatisn.

A. ‘The term "Tuking" us used herein shall Ten o Taking of wll or part of the Mortgaged Promisen uikler the power of
condomution or eminent domain.  Prompily upoa Uie ‘eralpt by Mungagor of notice of the institution of any proceeding for
the Taking of the Mortgaged Promises or any part the eof, Murigagor shull give written rolice thoreof to Mortgages and
Mortgageo may, al its option, appoar in any such proceeding., Morigagor will promptly give o Mortgages copies of ail
fotices, pleadings, awaeds, dsterminations and olfer papers woriviad by Mortgegor in any such procesding.  Mortgagor shall

not adjust or compromise any claim for award or other proceevs o€ a Taking without having first given st least thirty (30)
duys’ prior writlen notice to Mortgagee of the prapased basia of adjwament or compromise and without first having received
the wrilten consent thereto of Mortgagee. Any sward or other proceeds »2r » Taking, after allowsnce for expensed incurred in
connection therewith, are herein reforred to sy "Condemnation Proceeds™

B. [n the event of & Taking of ul} or substantially all of the Martgaged Prewsiscs. or in the event of & Taking of less than
all or substantiafty ail of the Mortgaged Promises in which the Mortgnged Premites sre not susceplible to Restoration, the
Condemnation Proceeds shail be paid to Mortgagee ni applied, at its option, to payment 4F the mortgage indehtednens.

C. Subject to subparagraph D below. in the evert of a Taking of lesa than all or siustantially all of the Mortgaged
Premisen which leaves the Mortgaged Promises in # condition which is susceptible lo Restoratior, the Condemnation Proceeds
shull be paid 10 Morigages in escrow, and shall bs applied to reimburse the Monigagor for such” p=pair or restoration in
conformity with and subject to the conditions specified in Paragruph V11 hereof relating to damage e destruction. The
Mortgager, whether or not the Condemnation Proceeds which are applicable theretn shall be sufficient Tor s purpose, shall
promptly ropair or restore the Mongaged Promises as nearly sy practicable substantially the same vamus, condition and

character as exivted immediately prior to the Taking.

D. If ap Event of Default shall occur, any Condemnation Proceeds in the hunds of Mortgages or to which Mortgagee is
enitled may be retained by Morigagee and, at it option, applied in payment of the mortgege indebtedness.  Any amount
remaining in the hands of Mortgagee following such application shull be paid 1o Mortgagor.

XN Environmental Representations of Mortgagor.

A. Mortgagor covenants and represents that it shall maintain and keep the Mortgaged Premises free at il times of any
environmental violation, waste, hazard or damage, including toxic chemicals. asbestos, or gasoline, and that the Mortgagor
shall provide any proof or tests required by the Mortgagee that the Mortgaged Property is free from any enviranmental waste,
hazard, or damage. Further, the Mortgagor represents that the Mortgaged Premises shall not violate any state or federal
environmental statute, regulation or law. If ut uny time any soil test or Any other environmental test of the Morigaged
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Promizes vvidonces orviroinmontal violstices or contamination, the Morigsgor shall have a'period of sixty (60) days to remady
anid matter wnd doliver an updatd test 1o Mortgngee ovidencing that the esvitonmental violationa or contamination have been
remaved. [f the Mortgagor fiils to remediste the environmental violation or contamination evidenced hy the requisite soil or
onvironmontal tost within gixty (6() duys, or if any othor vnvironmontal violation, waste, hazard, or damage occues on the
Murtgnged Promisos, said onvironmentat violation, waste, hazard or damage shall be connidered un Lvent of Defuault under the
terms of this Mortgage, and the Mortgagee shall have the right, st its option, but shall have no obligation, to cure any
environmental violmion, waste, hazard or demsge on behalf of the Morigagor, and any and all amounts advanced by the
Mortgages hersunder shall become an additionnl indebtedness of the Mortgagor under the Note, and interest shall accrue on
sait amounts advanced by the Mortgagee at the Default Rate an sot forth in the Note, Any amounts advanced by the
Mortgagee under this paragraph, plus interest thereon, shall be immediately due and payable by the Mortgagor.

B. The Mortgagee shall have tho right, at its discretion, to direct the Mortgagor to conduct environmental tests upon the
Mortgaged Premises at the Mortgagor's expenso and to provide the Mortgageo with updated test reports detailing the results of
the environmental tests.  Upon recsipt of a request for an environmental test from the Mortgagee, the Mortgagor shall have &
period i thirty (7°1) Uays to provide the Morigagee with the results of the requisite environmental test.  Any failure of the
Martgagor to conductdny snvironmoeninl tost requeatesd by the Mortgages, or io pravids the Mortgages with test rosults, shall
be considerod an Even? of Default uider the terms of this Morlgage.

C. The Mortgagor agressrhat, in addition 10 ity representations provided in paragraph X!(s) above, it shall, a1 its own
oxponse, comply with any opoeratice.or management plan proposed by any stale or federnl agency for the romoval of ashestos
from the Mortgaged Promises.  Tha-dilure of the Mortgagor to comply with this paragraph XIii(c) shall be considersd an

Event of Default under this Mortgage,

XIV. Zoning and Placernent of Sign. ““por the request of Mortgagee, the Mortgagor shall furnish to the Morigagee
satistactory evidence that the Mortgaged Premizerin in complinnce with &Il applicable zoning and other Jaws and regulations

and that it may be lawfully occupied and used for (o pumaosss for which the same has been constructed, Moriguges roserves
the right to place & yign on the Morigaged Premises duriag construction subject to existing local ordinances, if any, and which
does nol interfere with signs or advertising by Mortgagor.

XV. Right to lnspect. Mortgages, its agents and representidiver, may at all reasonable times make such inspections of the
Mortgaged Pramises as Mortgages may deom necessary ur desirable

XVL Books snd Records: Fipageinl Statemoents. Mortgager will xesr-and maintain all necessary books, records, and

accounts relating to the Mortgaged Premises and the operation thereof, including the leases relating 1o the Mortgaged Premises.
The books, records, and sccounts o be maintained by the Morigagor shall inclide, but shall not be limited 10, financial
statements of the Mortgagor, operating and vxpense staternents relating 1o the Mowizeged Premises, and up to dale rental
records for the Mortgaged Premisvs, if applicable.  Such financial and vperaling staerienis shall contain correct entries in
accordance with generally accepted accounting principles of all dealings and transactions relstive to the Mortgaged Premines
therein, wn shall be prepared and certified at the expense of the Mortgagor in such a maxrer as shall be acceptable (o the
Mortgsgee. The Mortgagee may, by writlen notice to the Mortgagor, request that the Mortgagor deliver uny and all books,
records and accounts to the Mortgages on January 1st and July st of each year during the term ol this *dortgage, or within a
reasonable lime thereafler,

XVIl. Bvents of Defgult. In the case one or more of the following events ("Events of Default") shall ocaur, to-wil:

A, 1f dofault shall be made in the payment of any installment of interest, or of principal and interest, on the Note, or in
the payment of any other amount or imposition required to be paid thereunder or hereunder when the same or any part thereof
shall become due and payable, including, but not limited to, the Escrow payment required for insurance, 1axes, coats, fees and
other charges provided under the Note and this Mortgage, and such default shall have been declared, if 50 required, pursuant to
the Note or this Morigage and if such default shall not have been cured within thirty (30) days after notice of said default by

Mortgagee (o Mortgagor; or

B. If default shall be made in the performance of any of the other covenants or provisions of the Note or this Morigage or
under any of the provisions of the Assignment of Rents and Leases bearing even date herewith, or any other Assignment or
Security Agreement given 10 the Morigagee, and if such deiault shall remain uncured for 4 period of thirty (30) calendar days
after notice by Mortgagee to Mortgagor of such default, provided that, if the default is curable but not reasonably capable of
heing cured within such thirty (30) day period, such default shall be deemyd cured for the purposes hereof if, and so long as,
Mortgagor shall commence such cure within such thirty (30) day pericd and diligently pursue said cure to completion; or
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C. If Mortgagor shadl make 0 gotetnl assigniont for the bonefit of creditom, dr shall stéte in wiiting or by public
announcemon; its inability to puy ity debty uy thoy became due, ur shall file n petition jn bankruptey, or aliell be ndjudivated »
bankrupt, or insolvent, or shall file a petition secking any reorganization, arrangement, componition, readjusimont, Hquidation,
dissolution or sumilur relicf under any prosent or fulure statute, [aw or regulation, or shall file an snswer admilting or not
sontenting the materinl allegatiops of o pelition against it in any such proceeding, or shall seek or consont to or acquissce in the
appointment of any lrustes, receiver or {iquidator of Mortgagor vr any materisl porhon of their assets; or

D. (f any roprosentation or warranty mude by Mortgagor in this Mortguge, or niude heretn or conlemporaneously herowith
in any other instrument, agrecmont or written statement in any way rolated hereto or (o the loan transaction with which this
Mortgage is associated, shall prove to have heen falso or incarrect in any material rospect on of as of the date when made and
such fatuity or incorrectnoss shiat)h muterinfly affect the security of this Morigage.

Then, in sny such event, at the option of Mortgagee, the entire unpaid principn! balanco of the Note secursd horeby, the
applicable promium, if any, and ali accrued und unpaid tmterest under the Nots, and any other sums socured hershy shall be
duo and payable imreaiately and, thereafter, ench of said amounts shall bear interswt ot the Default Rate of Interest an provided
in the Nul. Al costesnd oxpenses incurred by, or on behalf of, Musigages (including, without limitation, roasonsbio
altornoys’ Teen and exporaes) vccasioned by v Bvent of Default hy Mongagor hereunder shall be tmmediately due and payable
by Mortgagor and, therenftor, sach of ssid amounts shall bear interent at the Default Rate of interest as provided in the Noto,
After nny such Bvent of Defautt, Mortgageo may inatitute, or cause t be instituted, proceedings of the realization of itw righty

under thin Mortgage or the Note,

XV Rights, Powers and Remedies of Mortgagae. 1 an Bvent of Dofault shell oceur, Morignges may, at any time, at
ity election and to the extent pormitted by

A. Advertise the Mortgeged Premisos or wav part thereof for sale and thereafter sell, naign, transfor and deliver the
whole, or from tlime to time any part, of the Mortgaga Promises, or any intorest in nny part thereof, nt any private seke or al
public auetion, with or without demand upon Mortgager, “ue cash, on credit or in exchange for other property, for immodiate
or future defivery, and for such price and on such other terms #5-Morigagee may, in its discretion, desm appropriate or as may
be required by law. The exercise of this power of sale by Murtyapee shall be in sccordance with the provisiens of sny stalute
of the Stals of Winois pow or hereafter in effect which authorizes (be enforcement of & mortgage by power of sale, or any

stniute expreasly amenthiy the foregoing.

B. Enter upon nud tnke pussession of the Mortgaged Promises or wivpart thersof by force, mummary proveedings,
gicctment or lhorwise, and may remove Mortgagor and sl other persons and ary wnd all property therefrom, amd may hold,
oporate, manage, and Jease the same and receive all sarnings, incomo, rents, issues ml proceeds nccruing with respect thereto,
Murtgagee shall ke under no lisbility for or by reason of such entry, taking of poiesion, removal, holding, operation or
muangement, except thit nny amounts so received shall be applied ax boreinsfter provides! 1n inis Mortgage.

C. Make apptication for the appointment of a receiver for the Murtguged Premises whether such recoivership bo tacident
to # proposed sale of said Mortgaged Premises or otherwise, and Mortgagor hereby consents ‘& tho appoiniment of such
receiver and agrees ot to oppose any such appointment. Further, Morigagor agrees that Morigagee abz!l be appoinled the
receiver of the Mortgsged Premises at Mortgagee's option.

D. Mongagee may romain in possession of the Mortgaged Premises, in the event of a foreclonure, uniit e foreclosure
sale and thereaftor during the entire period of codemption (if any), if & deficiency exista. Morigagee shall incur no liability for,
nior shall Mortgagor assert any claim, set-off or recoupment as & result of, any actlon luken while Mortgages is in possession of
the Mortgaged Premises, except only for Morigagee's own gross negligence or willfu) misconduct. In the event no foreclosure
proceedings are commenced, Mortgages may remain in possession as long as there exisis a Defavlt.

E. 1n order to facilitate Mortgagee’s exercise of the rights, powers and remedies granted above, Mortgagoer hereby
irrevocibly appoints Mortgageo its true and lawful attorney to gct in its name and stead for the purpose of effectunting any
vale, assignment, transfer or delivery authorized shove, whether pursuant to power of sale or otherwise, and to execule and
deliver all such deeds, bills of sale, leases, assignments and other instruments ws Mortgagee may deem necessary and
appropriate. Notwithstanding the foregoing, if requested by Mortgagee or any purchaser from Mortgagee, Morigagor shall
ratify and confirm any such sale, assignment, transfer or delivery by executing and delivering to Morigagee or such purchaser
all appropriate deexs, hills of sale, lenses, assignments and other instruments as may be designated in such request. Further,
Mortgagor agrees that Mortgagee may be & purchaser of the Mortgaged Premises or uny part thereof or any interost therein at
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any sale, whathor pursustt to powor of salo or otherwise, sl may spply upon tho purchase price the indeblodness secured
hereby. Any purchasor wt any saie shall acquice good title to the property s purchased, froe of the lien of this Mortgage snd
free of all rights of redemtion it Mortgagor.  The receipt of the officer muking the asle under judicial proceedings or of
Mortgagee shall be sufficient discharge to the purchaser for the purchase money and such purchaser shall not he respomsible for

the propor application thereaf,

F. Mortgagor hereby waives the benefit of all eppraissment, valuation, siay, oxtension, redemption and equity of
redemption laws now or hereafter in force und all rights of marshalling in tho event of any sale hereurnder of the Mortgaged

Premises or any part thereol or any intorest therein.

0. The Proveeds of any sale of the Morigaged Premisea or part thereof or nny interest therein, whether pursuant to power
of snke or otherwise hereundor, and all umounts received by Mortgageo by reason of any holding, operation or management of
the Mortgaged Promises or any part thereof, tugether with any other moneys at the time hold by Mortgageo, shall be apphied in

the following order:

L To all cods nmd expenses of the sale of the Mortgaged Premises or any part thereof or sny interest therein, or
gnlering upon, taking pesseszion of, removal from, halding, operating and managing the Mortgaged Promises or any part
thereof, an the case may lo,-iegther with (u) the consts and oxpenses of any receiver of the Mortgaged Premises or any part
thoreof appointed pursuant hercto God (b) any taxes, sssessments or other charges, prior to the dien of this Mortgage, which

Maortgagoe may consitler nocessary Or Jesirable to pay.

2. To any indebtedness socured by Yiis Mortgage and at the time due and payable, vther than the indebtedness with
respect to the Note at the lime outstanding;

3. Te any Late Charges duo anid payable tndir the terms of the Note,

4. To all amounts of principal, if any, and interesi ot the time due and payable on the Note al the time outstanding
(whether at maturity or on a date fixed for any installment ayinent or any prepayment or by declaration or acceleration or
otherwine), including interest ai the Default Rate of interest as =revided in the Note on any overdue principal and (to the extent

permittesd under applicable faw) on any overdue intercet; ane, i vase such monoys shall be insufficient to pay in full lhe
amount so due amd unpaid upon the Note, first, to the payme it of &t ziwouats of interest at the time due and payahle on the
Note, and second, 1o the payment of all amounts of principal st the time &' nnd payable on the Note; and

5. The balance, if any, 1o the person or entity then ent *led thereto puriusni to applicably state law.

X1X. Weivers.

A. To the extenl permitted by law, the Mortgagor hereby waives nll rights of redemption and/or equity of redemption
which exist by statute or common law for sale under any order or decres of foreclosure of this Mozigage on its own behalf and
on behalf of each and every decree or judgment creditors of Morigagor who may acquire aay iiterest in or title to the
Mortgaged Promises or the trust estate subsequent to the date hereof,

B. Monrigagor hershy waives the benefil of all appraisement, valuation, stay, or extension laws now w toreafter in force
amd all rights of marshalling in the event of any sale hereunder of the Mortgaged Premises on any part thereof or any intereat

therein.

C. Mortgagor hereby waives the benefit of any rights of bensfits provided by the Homestead Exemption laws, if any, now
ot hereafter in force.

D.  Mortgugor heroby waives all errory and imporfections i any proceeding instituted by Mortgagee under any loan
documonty and ®) bunefit of any presont or future law, regulation, or judicial decision which exompts any of the Mortgaged
Premises or any part of the proceeds arising from nny sale thereof from attackment, levy or sale under execution.

XX. Remedies are Cupgulative. Each right, power and remedy of Mortgages now or hereafter existing at [aw or in equity
shall be cumulative and concurrent und shall be in addition to every right, power and remedy provided for in this Mortgage,
and the exercise of any right, power or remedy shall not preclude the simultaneous or later exercise of any other right, power

nr remiedy.
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XX1, v - Nodelny or failure by Mortguges 16 insist upnn the stric) porforsmance of any
term horvol or of the Note or to vaercise uny righl power oy tomedy provided for horein sa » consequence of sn Bvent of
Dofault hereundor or thorounder, atd no seceptines of wey payment of the principal, interest or promium, i any, on the Note
during the continuance of any such lvowt of Dufwult, shat) constitute n witiver of any such torm, sich Hveit of Delsult or such
right, power or remedy preciuds wny other oy further exorcivo therool ar the exerciso of any other right, power or remedy, No
wiiver of any Hvent of Default horoundor shall affect or altor this Mortgage, which shall continue in full forco and offect with
respect fo sny other then existing or subsequent  Event of Defaull.  Any action, sait or proceeding bronght by Mortgages
pursunnt 1o this Marigage, or othorwise, and sny clim made by Maortyages under this Mongage, or otherwise, nny be
compromised, withdrawn or otherwise dealt with by Mortgagee without sny sotics 1o or approval of Morlgagor, oxcopt as
atherwise provided in thin Mortgage.

XXH. Further Assutatses. The Mostgagor, s ity expense, will execute, ncknowledge and dolivor such instruments and
tnke such actions us Mostgagee from lime to time may reasonably request for the further assurance to Mortgagee of the
propetties and rights now ur hereafier subjected to the lien hereof or assigned hereunder or intended 8o o be,

KXHE Permitted Coptests. Mortgagor, b its expense, may conteat, by appropriate legal proceedings, conducted in good
fuith and with due diligercn, the amount or validity or epplication, in whole or in pan, of any Imposition or lien, or the
validity of any instrume:t of rovord aftecting the Mortgaged Premisos or any part thereof, provided that (a) neither the
Morigaged Premises, nor uny peck thereof of interest therein would bo in any danger of being sold, forfeited or lost, (b) nsither
Mortgagor nor Mortgagee wouid w in any dunger of any additional civil or any criminal libility for fuilure to comply
therewith, and (¢} Mortgagor shali "sive sol aside on ity booky aduquate reserves with respect therete and shill have furnished
such security, if any, ns may b requirers in the proceedings or reasonably requested by Mortgagee.

XXIV. Amendmonts. This Mortgage cinno. be changed or terminated ombly but may only be amended, modified or
termintod pursuant to written agreoment hetweon wivetgagur amd Mortgages.

XXV. Notjices. Any notice, derund or other comiunication given pursuant to the termy hereof shall be in writing and
shall be delivered by personal service or sont by certified mait, ioturn recelpt requested, postage prepaid, addressed as follows:

Mi)rtsagu[: LEO WILCIEK and ANN WILCSEK
10553 80, PARKSIDE
CHICAGO RIDGE, IL 60413

If to Mortgagee: SOUTHWEST FEDERAL SAVINGS AND LOAN ASSCIATION OF CHICAGO
3528 West 63rd Street
Chicago, Hlinois 60629
Attentlon: Loan Servicing

or ut such uther address within the United States or (o the attention of such other office as eithar purty shall have designated in
wriling to the other. Any such notice, demand or other commusication shall be deemed given tvhen received al the office of
the Mortgagee or Mortgagor or of any ather officer who shall have been designated by the addresses by ratice in writing 1o the
other party.

XXVYL itigati j ligation is Initiated. If any action o proceeding bo
commenced to which Mortgagee is made a party, or in which it becomes necessary to defond or uphold the lien of this
Mortgage, ull sums paid by Mortgagee for the expense (including reasonable attorneys' fees) of any litigation to prosecute or to
deferdd the rights and lien created by this Mortgage shall be prid by the Mortgagor immediately upon written demand therefor,
or title to, interest in or claim upon the Premides, attaching to ot accnting subsequent to the lien of this Mortgage, and shall be
deein] to be secured by this Mortgags. Mortgagor further expressly ngrees to pay all costs and expenses including reasonable
glorneys's fees should Mortgagee incur costs and attorney’s feos relating to this Mortgage, even In the event no suit or
Htigation is initiated,

XXVIL. Miscellaneons.

A. The Loan proceeds are to be used, along with Mortgagor's other funds, for the benefit of the Morigaged Premises, and
for no other purpose. which shall oceur contemporaneously with the disbursement of the loan proceeds as evidenced by the
Note. Such use is the business purpose of Mortgagor's beneficiaries and the Loan is therefore not usurious under Chapter 17,
Section 6404, of the Illinois Revised Statutes.

LASER DOCUMENT - SWFDMM
LGMTOIND- 10 ([CORTM B9

&
1
5
g
e
PN
g




UNOFFICIAL COPY




UNOFFICIAL COPY

B. This Murigege shall bo hinding upon Mortgager and By succossors amd sasighs, amd sl personn claiming under or

through Muortgagor or any such succossor or ausign, and shall inure to the benefit of amd bo enforcenbls by Morigagee and its
auccessors and sasigns.

.

The headimgs in this Mortgage are for purposes of referonce only amd shall not Bmit or otherwise affect the menning
horeo!.

D. I any clause, phrase, puragraph or portion of this Morigage or the application thereof to any porson, pary or
cireumstances shall boe wvalid or unenforceable under applicable law, such event shall not nffect, impair or sonder invalld or

unenforcenbls the remainder of this Morigage nor any other clause, phrase, paragraph or portion hereof, nor shal! it affect the
application of any clause, phrese, paengraph or provision hereof to other persony, partles or circomstances.

B, This Mortgage is negotinted i the County of Cook, State of llinois nnd shall he governed by and construed in

uceordunce with the laws of tho Siate of Dlinois, [t w expressty agreed that all partios hereto waive any right they now or in
the future may have to-remove any claim or dispute arising hets from.

IN WITNESS WHEREOR, Morigagor hay executed this Instrument or has caused the sume to be exccuted by ity
ropresentatives therounto arly suthorized.

e rl.g./f i Ll (:r“ﬁl./ N

WILCIER ™™

e -
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NTATE OF 1LLINOIS, ( ‘o 1’ s ' County m
1 I Pev ¢ on C (,1 e 1"} VLS @ » n Notary Pubtic insnd for said county and wtntes do horeby coriify that
LED WILCEEK AND ANN WILCEEX HIS WIFE

personnily known to me to bo the same porsonis) whose me(s) subscribed Lo the foregoing instrument, appeared before mo this day
in porson, wnd acknowledged that  THEY  signed and delivered the snid instrumentas  THBIR  freo and voluntary act, for the
unes wnd puposes therein set forth.

Given under my hand and official seal, this  / ‘) 4/ dayof ////ﬂ i (/ L/ y 9! :T‘
4

e
W,
My Commumnion Brpitot gww/A/’K//j” /"

NUTARY PUBLIC T

THIS INSTRUMENT WAS PREPARED BY:
¢ Avee ) Ful
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCSATION
4062 SOUTHWEST HIGHWAY
HOMETOWN, 1L 60456
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EXHIBIT "A"

LOT 29 IN FRANK DELUGACHS CENTRAL AVENUE GARDENS BUBDIVISION OF

THE EAST 2/5 OF THE EAST 1/ OF THE NORTHEABT 1/4 OF BECTION 17,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT STREETS AND PARTS GF STRREETS HERETOFORE DEDICATED), COOK

COUNTY, ILLINOIS.

PROPERTY ADDRESS:  [09%% 850, PARKSIDE
GHEGAGO REDGE, 1L, 6061Y

PINE 2640 7=20=207-008-0000
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