Mo

1420 Kensington #320
Oakbrook, iL 60521 MORTGAGE

' UNOFFIGIAL COPY  wenrran

This instrument was preparad b
1LE36381 LT e -\ ¥
# T e M TOE pANK TLLINOSS FER
- R (M)
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TCF Bank ilinois 7600 SOUTH™MMP 0 AVENUE
HURBANMNK . IL &0459

THIS MORTGAGE is made t, TTH dayof OFRIL

19 9g , betwoen the Mortgagor i TCHARD [ SOLNER AND PEGBY A SOLNMER., HUSBAND AND WIFE

(hereln "‘Borrower'’), and the Morgsgee.

YO BAMK ILLINOIS FOSER . @ corporation organized and
exinling under the laws of THE, LUINITED STATES OF AMERICH

whose sddress 18 B01 MARGUETTE AVE ., MINNEAFDLIS, MN 55402
theretn “‘Lender™). |

WHEREAS. sorrower is indebted to Lender in the principal sumof U.8. 3 18,054,772

which Indebteunco, s evidenced by Borrower's note dated A6PRIL 07, 199% andextensions and rencwals
thereof (herein “Nite''), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, dic urd payableon AFPRTL 20, 2010

TO SECURE to Lenaer (h: repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
cf al! other sums, with inteses. (hereon, advanced in accordance herewith 1o protect the security of this Mortgage; and
the performance of the covenaris and agreemments of Borrower hevein contained, Borrower does hereby mortgags, grast
and convey to Lender the followlr . described property located in the County of CODK » State of
lilinods:

LOTS 8 AND 9 IN BLOCK 12 I INES H., CanpBeLL’S ADDITION YO CHICAGO, DEING A
SUBDIVISION OF THE NORTHMELT 374 (EXCEPT THE €AST $8 FEET THEREOF) OF SECTION
14: TOUNSHIP 38 NGATN, RANGE 13, €4ST OF THE THIAD PRINCXPAL HERIOIAW, IN COOK

FIN £ 19-14-108-016~0000
19-14-108-017~-0000

. DEPY-01 RECORDING $31.50
« . T20014 TRAN 5283 04/13/95 12:07:00
- 22511 3 JW — 2L 7733
. 00K COUNTY RF(,ORDER
PHLATINE
RIDEfR ATTACHED HERETO I8 MHADL A PART HEREOYF.
which has the addressof ©7 <1 W S6TH ST, FHIEAGO
40675 {Stient] {Cetxl
Itinois “ therein "Property Address");

{o Cone]

TOGETHER with all the improvements now or hercafter etected on the property, and ail easements, rights,
appurienances and rents all of which shalf be deemed to be and remesin a part of the property covered by this Mortgage;
and al) of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leswhold) are

hereinaRer referred to as the “'Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property against al! claims and dema

‘subject to encumbeances of record.
o< 2 092-2246-0121061 /

I TLLINOIS - noML 1MPROVEMENT .. /80 - FNIA/FHLIE YNFORM INSTRUMINT

LND‘J! 1©/87) 11,
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, sl P MERY: pay -tu!:f:uc the principsl and interess
indabtedness svidonced by the nuun_ e N ¥

2. Fuads for Taxes sad m Sihe ’ip sfplicabl ‘m*'d a‘wtittan waiver by Landes, Borrowsr shall pay
to Laader on the dsy monthly pamtn ‘;lﬂdpii aud datlg able under.the Note, until the Nats ls pald
Ia'full, a sum {herein “Funds') equal tt & ihe .vml} f s and assessmants (including condominivm and
planned unit developmaent asseusments, if llieb may sttall pHority aver this Morigage and ground rents on the

Preperty, If any. plus one-twailth of yodr pteuim Innsllm»n for haxsrd insuzaince, plius ons-tweifth of yesrly

premium instaliments for mortgage inaufancs, if any, ail »¢' reasonshly. cstimated Initiafly snd from time 1o time by

Lender on the basis of sssessmants and ess0nadls 83 's8'thereof. Borrower shall not be obligated to maks

sush paymianiz of Punds 1o Lender 1o the & chiilm Borrowsr m@& swch payments to the halder of & prior mortgage or
deed of trust If such holder ks an institutlohid Tan de¥.

It Porvowsr pays Funds to Lendar, thq‘i'-‘un’ grshall be hcu'ldln }mmu:m the deposits or sccounts of which are

_ imsured of guasanteed by » Federal or statd & nd;xlu Landefir Landor bs sueh an Institution). Lander shail apply

the Punds to pay said taxes, assassmenty, s sond reans, Lender may not chargs for so holding

. ents and bills, unions Lander

and applying the Punds, analyring it or Vi é!
I‘q ' w permiceilks ﬁgto‘u\nh such a charge. Borrower and Lander

pays Basrower intarest on the Funds  Ja , X,
may agroe in writlng a2 the time of {1 ! I Mcrigage tot thi &n the Pubils shall be paid to Borrower, and
unless guch agreement is made or appllcabin'inw Jequires sueh’ . ,{Mn paid, Lander shall not ba required 10 pay

Sorrower any intare™t or sarnings ontha'f 308 'ﬂ':,'vﬁindcr shall glvvr' e wer, withoul ¢charge, an ansual sceounting af
the Funda showirg cridits and debits tciihid ik ' Jor which each dobit to the Funds was made. The

Funds are pledged as Ziditional murtu%? i
P

17 the amount of t'.e ;Funds hald by ; together with ihe fiture menthly lnu-gimcnu of Funds payable pﬂor te
ths duo dates of taxsr, azessments. Insur remiumsasand muadmm:. shall excesd the amount required to pay sald
taxes. asseasments. insuiace ;nmiumi’ﬂgm‘pfuu fents an thcu Toll due. such sxcess shell be, st Borrower's option,
sithce pramptly repaid to Loisrwer or’ to Botrower dii'monthly installments of Funds. If the smount of
the Punds held by Lender thali px bc Pt ﬂﬁi‘cnﬁo pay {axes, Sisbsmonis, Insurance premiums and ground rents as
thay tall due, Borrower chell pay o w ydmpnml nlecmfy lh:lhdhdmp ihe deficiency In one oFr more paymefiis &
Lander may require. ‘?& & puSE ,r"\ .

Upon paymsat in full of all suma uﬁ‘ 3 b; this unpgq,} ¢ é.r.du'l paompt&y refund to Borrower any Funds
held by Lender. If under paragraph 17°¥: J ""’E#u Propirty daf Pmpmy; is otherwise acquired by Lander,
Lander stiali agpiy, no later than immalliptsl’ pnor to the sale’s - Piogcty or s kcquisition by Lander, any Funds
hald by Lander st the (ima of application sk &m&mm thes K k4ggired by this Mbrigage.

3. Applisatien of Poyments. Unlesildpptiashlislew pravidey ﬁhiﬂtlu. sit payments recelvad by Lander undes
the Note and paragraphs § and 2 hemﬁh}(.b«ar gltxl oy lcmﬁh!lqun paymcas of amounts payable to Lender by
Borrower under psragraph 2 heveol. Mﬁ%ﬁuﬁt pavislg o n tha'Noje, and then to the principal of the Nots.

4, Prior Morigages and Desds of WWﬁm Lisms. -Borrower shall perform ail of Borrower’s obligstions
under anty martgage. deed of trust orbiRiF sacurity. sgreement/with sijwn which hae peiority over thiy Morigage,
including Barrowsr’s covenants to makig: geymnents when dye: apm-rpr shall psy or cause to be pald all taaes,
asasamaenits and ether eharpes, fines ond»lﬂ)ul&bm.-urlbuu -«13 hH he I~ apehy which may anain » priority over this

Mortgage, and i¢sschold payments or .row:jrmu if any. A
Bocrower shilizhtep:the lmpnvmmq;rop existing of hereafier erectod on the Propetty

5. Hasard losursace.
insured against loas by fire. hazards incly wmm theiterm ?1&”& coverags’’, and such other hazards as Lender

muy requirc and in such amounts 2ad lor I\ wlvds w}‘nggrm gL
The insurance carrier providing lh% i,ruuec sha!l'be chosé Horfow -r ...vlq:l 1o approval by Lender; provided.
that such approval shall aot bu unfess _Jthhiﬁd. All Tngi RoeRs Mileicy una sinowsls thercof shall be in 8 form
ssceptabls to Lender and shall includdfi % ndscd -morigsge.cfam Jﬂf{lmr ol 47=¥In a lorin sccepiabln to Lander.
Lender shall have the right to hold rrmphi g terewals Im;’i i ﬁuhﬁul tothe thura of ariy mortgage. deed of trune

or gther securily agreement with a liesy nqhhhmkl Pricieiry over thisM A
mnp ;lmmwe: cmiucmd «ander. Lapder may make

In the cvent of (oss, Borrowsr shally @' o e ot
proof of loss if not Made promptly b; gy
If the Property is abandoned by :f.:m' ;r lcmn; ryhm ;upaml to Lenqu wiithin 2% days from the duta
netice Is mailad by Lender lo Borrowar \BB! (he. insurance carrierioffars 1o utl 2 2 claimifor insut ance bensfita, Lander is
authorized to collect and appiy the umugnqs progecds at undd t- epunn wha- to restatation or zoplie.of the Propesty
or to the suma secured by (his MOMIGARN: du ) a2 1t *t -
(.ondv-lﬂum Planned Usii Dev’oymontis. Bor-

6. Pressrvation sad Malalenance af pasty; Lo~iehon
rowar shall keep the Property In good iriang: shall nnc co l.t_,)snia of permit impairment or dsteviy eiion of the
Property and shall comply with the provigiont.ofsny leass mhu onuwus on s essehold. If this Mortgag =15 va 3 unit
in a condominium or s planfied unit .dn!ﬂumem iarrnufwhqll,pa-bm 2l 'of Borrowss's obligations under the
des{aration or covenanis creating er Mp. ihp condominiagh:gfiplanped unit WQ‘Iopmcm. the by-laws and regula-
tiang of the condominjum or planned X pment, and IpLAssUments. i

7. Protaction of Lander's Seceritug| Llipsrawsr Jalis to off the favenants, gnd sgreenants containad in this
Mortgage. or if any action or proceedi |qqmmmd whichigit e hhcu Leydar's intercat in tha Property. thea
Langez. at tender’s option. upon notlswdiBorrower, may r;»ﬁg‘lhdhmppnnnm. disburse such sums, including
roasonable attorneys’ fecs, and take unfmm‘,vmh fecniary topratitlander’s intereas If Lander required mortgage
Insurance a1 a condition of making cha cured by this i lortgage. Borrowsr shail pay the premiums requiced to
maintain such insurance in effect untt suckitime sy, the reqmmmcnt Jfot.suth lmnnqc terminates in accordance with
Borrower’s and Lender’s written ummﬂt Prapphicable law, . 5 ey 0t

Any samounis disbursed by Lender jpyrspant-do this pnungtn 7. with interny theroon, at the Nots rate, shali
beromae sdditional indebiedness of Batrpwer sesured by this Moreage. 'inless Borrower and Lender agree to other
m Lender to Bortewar requesting payment thoreef.

lerms of payment. tuch amounts shall i pleygbie spo~ volicy e
Nothing contained in this paragraph nhdu.nqn sre Lercie, 10 inéun Mux sxpense or takn any savion hereunder.

3. Inspaction. Lender may make onedlsy 4o be made rqasansghicimniries upon and inapeetions of the Property.
provided that Londer shall give lnrrwmm.pruum any, sqﬁh Anspact. m speeifying reasonable cause therefor

related (0 Lander's interest in the Propam (G e e

:Q"'
#. Candemaation. The proceeds abiiny p\,pm or ehlm 194 By .78 3Y egpamquumd. in conneculon with
“qnt 7 eonurm in lisu of condemnation, are

any condemnatlen or olher taking of shafRopatty-oF pan jhpr b
hereby assigned and shall he pald o “‘1‘33 E1 Wn the ttr%h _ age, degd of tru or other security agree:
manit with a lico which has priarity gy ‘g'fl,pc . i -ré- 0, .. o ot
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hr paymeni or modifics-
y silsscasor g (nterest of Borvewsr
l-lwnr’n sucoesovs In Inlerest.
or refuse 1o extond time fer

10. Begryerwer Mot Ra)
tion of amonrtizatien of tha sums s
shsll not oporate (e ulnn.lnmylm‘b Kinhe
Lander zhall wot be required to Eoyighents;

S - O
w

hereundar, or stharwite afforded by apf

remedy.
11. Sucomssm and Assignes Doua

,I‘&t nd Severnl u-lmm Mam, 'l‘h: covenanis and agresmenis herein
sontalned shall bind, and the rights Mifeknder shall inure to, 'the respective successors and assigns of Lender and
Borrower, tubject to the provisions of paragraph 16 hereal. AN coxenants and sgresmants of Borrowsr shall ba jalnt and
saveral. Any Boerowsr who so-sigas this Morgage. but does not execute the Note, (8) is co-algning this Mongage only to

mortgage, grant and convey that Borrower’s interest in the y-ta Lander under the terms of this Mortgage. (D) Is
not personally liable on the Nots or undée this Mortgage. and! tkml«‘u‘lhu Lender snd any othar Borrowae hereunder

may agres to sxtend, madify, forbear, or make any oihqf . mou with regard to the terms of this Mertgage or
ihe Note without that Borrower's m;;w,mzq lvmwr or dncdlfyln; this Morigage as 10 that

Borrower's intarest in the Property

12. Nallen. Exsept for any noti q el 4 .
Botrower provided for in this Mortjpuge] hslf tecgiven hy di
sddresmed o Borrover at the PropentyiAfésiae: mn sueh othee:
a2 provided harel., a1 d (b) any uﬂuwphanghm be given bjemified mail to‘Landar’s address stated herein of to
such other sddress as Y cader may dmphﬂﬁy'mth to B % provided herein. Any notice provide2 for in this
Morgags shall be deeral to havs besn given fo-Barrower or Lander when given in the manner designsted hereln.

13. Geverning La~; Mﬂvm local lawe:applisabis 1o this Marigage sha)l be the laws of the
jarisdietion in which the O-m-mr in +The foregoing senteass shall nut limit the applicsbility of Fedoral law (o
thit Mortgage. In the event (A pny mhpn.or cisuse of this Martguge or the Note conflicis with applicsble law, sueh
canflict shell not affect other provitions issMortgage or (haNote which ean be given =feat without the confileting
provision, and 10 this end the provisoms of (his Martgage ead site Nets are declared 1o be seversble. As used herein,
oos”, "expenses” and ‘‘attorns s Mn }ncludl ali sums Mlﬁ :&;ﬂpt net pumbnd by applicable law or limited

S 3]

L, WT. given u; another manner, (s} sny noties to
Kfing: mg sueh notice by sertifled mall
$tods 0. !om may dosignata by notlos 1o Lender

mu .' " -d{ - 'n . i

14. Bossawer's Copy. Bortower st»..gn fntnllh-d-a nnfouﬂ R“ the Noce and of thix Mortgags at the time af
execution or after recordation hereol. 'i + t"’f A

18, Rebablitation Laan iy pm:bnn ful (il o M“lt s -bl‘l tlons undar any homs rehablfita-
tion, improversent, repair, o otherioan | ﬁv;@ym Rorrewiirienjeicinte withjl . Lender. at Lender’s option,
may rsq Barrower 1o sxscute ‘apdifplivenayander, g tdkew acceptabletlo, hnder an assignment of any
tights, clalms or dofenses which Borrowarimayhive. Splb part pmppu isbor, mmmu or sarvices in connection

_] . Llﬁ .

with improvements made te the Prop:mf SRy WAL

14. Truiselor of the Praperty. 1 iuniuuus or |m,r-;\ nll or my eant of llm Froperty or an intevest tharain,
excluding () 1he creation of & lien or engimtitance sybordinste (o.1hin Mortgage, (b} sjtransfer by deviss, dusoomt, or by
operation of law upon the death of & jgng tepant. or-fc) the gsap, 1,0F agy 10 usshold: interest of thres yeafs or less not
containing an option to purchase, .shall cavag to be rail “trd.information required by Lander t0 evaluate the
transfares a5 if & new oan were baing mad) 9!};¢,|mu£enr e -ill continue to be ohligated under the Note and
thiz Mortgage unless Lander relessss quqwu‘w welting. S

12 Lander. on the baals of any information obisines nuﬂ!lnpmwfamrem. reasonably determines that Laander's

that theee'ls an unséceptatile Jikellh=—d ~f a breash of any covenant or Agree-

ulumy may be impaired, of

mant in this Morrgage, or if :hn requined, Irfarmation’is noﬂiym’rmtﬁuhudc. ¥ declars il of the sums secured by
this Morgage (o ha immediately dus:and payablds Hi ua.der:uﬂreh« ‘sach *5tl 4 1o accelerats, Lander shall mall
Borrower notice of acceleration in Mwﬂtmp-ngnph hargdhvSuch s thall provide a period of not less
rdelivered Wi h’,ﬁhlnmanmw ‘mzy ray the sums declared dus. If

than 30 days from the date che notioe iz gba
Berrower [ails to pay such tumi priomte m)mhn of suth’ i lander nuy'-i' -=a¢ further noticc or demand

o i
NONUNIpORM COVENANTS, Iom‘md Lander further covenant A:ld agree ss I‘ullo- (N
17. Acesieration; Remsedior. Exevphss grorided in pangraph, 15 hereof, upen Becrower's hreach of any cave-
naat or agrevwent sf Borrawer lu thio M » Insluding Lss aovenas|s Lo pay wien dse ALY U 87 secured by (hir
Mortgagse, Leader prier ta ' 'r ﬁumu&mmu Eruvidod in paragraph 12 neadnpecilying: (1)
the breach: {2] the sction nq-h-duuui" sl Braneli 3} » dotas tit lags than'10 days from the dats ' setice s matled
1} and (4) the’ (allure (o cure such breash am or bafore ths dute speeilied

o Borrswer, by which cuck broach must
in the poties may resull in noseleration. ‘-9?& 19Ew weu va by this. Mertgage, foreciesure by judicial pro/aeling, and
sale of the Property. The setice shall ov fniorsn Bogrewan el (he cight is reinsc.ie after sccaioration ane ihs vight i

assert in the fersclasure preceeding the nepeaistence of & dalauiligsany oth - defensc of Barrowsr to acceleration and
foveciogure. If the braech in ust curedutior bifore s date’ dn.the natice, Lendar, 8t Lender's option, may
declare all of 1he sume secured by this- Hmm; to.ba lﬂ-m'f“G.lllh paynble withaut furiher demand and may
toreeloes this Mengage by judicial Wn l.qu.du .ﬁlil.h's lﬁd‘;o calleel/in such procesding ali expenaes of
fovecivsurs, inciuding, but not limitedisa, W !’m,l” iﬂlu of d-punuhq evidence, absivacts and
tithe reports. . «.41 1,,;;4.. FYPES TER %y L‘? L

ration ol' |hc aums sccured by this Momgage

18. Barvewer's Right 10 lalntshb';hlnimﬂmandim Landephy. adeele
dua to Borrower's breach, Borrower: lhd}sﬁnﬁ the right -0 Mave any:proagedings begun by Lendsr to anforee this Mart.

gage discontinucd at any time prior to en(ry-ofajudgmem: enfi rginglhis Movijsge it: [») Borrower pays Lander all sums
which would be then due under thig:Mangagse and tha Natg, "-ﬂ" ne: Atulenﬂun pecurred: (b) Borrower cures ait
braaches of any vihar covenants or sgreaments of Bofrower eonlainpd In this Moﬂgl‘ta {c} Barrowar pays all roasonable
expanses incurred by Leader In enrmuﬁ; ummmn and urtqmm‘,of Borrowe: cunigined in vhis Morigagse, and in
enforcing Lendes's remedies 83 provided | pmlph 17 heyooly including, bul net limited (o, reasansble aticrneys’
fems; and (d) Boerowcer tales such ssvionidys Lasder nia tewnably.roquire to assure that the flen of (his Morgage.
Lender's Interest in ihe Propeny and Borrowuris obligution 19:pay therume securec byethis Morigage shal) continue
unimpaired. Upan such payment and cuce.by. Boreover, this Mhﬂlﬂfl nd e obligations secured hereby thall remain

in full forcs and effect as if no smlcrumndmurzoc * L., i
Ressvir. As ad jonxt sedurity herrunder. Borrower hereby assigns to

Lendsr 1he rants of the Property. providi .lm Bo.rower shif| orLs.umlcnmu ender paragraph 17 hareof or
absadenmant of 1hs Property. have gl axatlact cuel serain {Ens the rjhrom duc and payabls.

~
¥
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Upc;s accaleration ;LJrNQ. FhEoIcC-lAlu OICIQ, " Lanfler shall.be entitled to have &

receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents cotlected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not [imited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mertgage. The receiver shall he llable to

account only for thase rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.
21, Walrer of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trus) or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN W7 anss WHEREOF, Burrower has exccuted this Murtgage.

RICHARD D S0OL

PEGEY E‘I)LN@
,L,‘é

STATEOF LLLINGIS, 200K County s;

/{_?‘t/ﬁ' ( [)ﬁ';'/// (f’) 'WER a}mw%nﬂwr said county and state, do hereby certify that
ARE subscribed to the foregoing instrument,

pcrsonally known to me to be the same personis}vn=se namel(s)
appeared hefore me this day in person, and ackniw!.iged that T heY signed and delivered the said instrument as

THEIR [ree voluntary act, for the uses and purposes theicin set forth.
95

Given under my hand and official seal, this

My Commission expires: ////(ﬂ/?(ﬁ

"OFFICIAL SEAL"
LAURA C. DANTUMA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/16/94

(Space Dolom Thes Lons Restvved For Langer and Recorder)
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VARIABLE RATE RIDER

* 19 pr

THIS VARIABLE RATERICER is madothis ... dayof )
and s incorporated io and shall be decmed to smend and ffiplement the Mortgage’(the ~Sdeurity Instrument”) of the same dats Ven

by the undersigned {the “Borrower™} 10 secury Borrower's Conaurner Loan ana Security Agreernent 1o
(QWMTM&W)MWMM&mMEMWw Instrument snxd located st

Xl W GHETH G CHICABD . 1) &0462Y

{Property Addvees)
The Note containe provisions alowing for ohanges In the interest rute whenever the
“Indent rae" changes, and for annual adjustments to Borrower's paymen amount, ad-
just axnts In the loan term or adjustment to Sorrower's final payment amount.

ADDITIONAL CO /E* [ANTS.
In addilion to the rve 1ants and agreements made in the Sccurity Instrument, Borrower and Lender further covenant and agree as

follows;
CHANGES IN PAYMENY SCIIEDULE DUE TO INTEREST RATE CHANGES. .
The Note provides for an nitlai annual intcrest rawe of 11.40 %, and alsa provides for changes in the interest rate

and payment schedule as follows:

Borrower's rate will be a variable sy al ‘Ste of . % in excess of the highest U.S, Prime Rate published daily in
the Wall Sirect Journal under “Money Rate.” (the "index raie™). K mé fdex becomes unavailable, Lender will select, to the exten! per-
mitied by applicable laws and regulziions, som: oih>r interest rate index that iz comparable 1o the index and will notify Borrower of the
chuange. Lender will recalculate and reset the aniiual interest rate each business day (oxcludes Saturday, Sunday and Jegul holidays), to re-
flect changes in the index rate. To figuse the Annua Pe centage Rate, Lender adds v perceniage points to the index in effect
the previous business day. Lender will change the Annisl Vorzentnge Rate on the f‘urst'busﬁ)gss day (excludes Salurday, Sunday and legal

holidays) foliowing the day that the index chunge i pubiinb =~ The interest rate will never be more than Y per year of less
than % per year. The interest rate i effect ai the < vte |20 days before the linal payment ﬂ-t‘ﬁae &t be the rate Lender

chmgc? aﬂﬁ%nl date.
] Borrower's monthly payment will change annually on eactariaiyversary date of the first payment due date. Lender will determine

{
tﬂs amount of the monthly payment that would be lurge enough to =6 the unpaid principal balince of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borrower - potice of any changes in the monthly payment at icast 25 days
(but no more than 120 days) before the date when the change becomes effec’:ve Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to below) to make this caleulation. If (e Note has not been paid in full by

P, - » Borrower will pay the remaining unpaid ~.incipet and accrued interest in full on that date.
‘fF ke }‘ ‘Doﬂo‘\lér wﬁf%&rgmue to make reguiar monthly psyments until the unpaid pr.naipal and interest due under the Note have been
paid in fudl Interest rate increases may extend the original payment schedule, IFthe Note he 'not been paid in fulj by

, Barrower will pay the remaining unpaid principe’ 2.4 aocrued interest in full on that date.

[ ] Borrower's final paymant wili (se adjusted so that the unpaid principal and interest Gus ' vter the Note will be paid in ful.

NOTICE.
Lender will give to Borrower a notice nt least once each year during which an interest rate adji stroent is implemented without an oc-

companying change in ine arnount of the monthly payment. The notice will include the current and gricr intercat rates, a stutement of the
ioan batance and other information required by law and useful to Borrower.

LOAN CHARGES.
If the loan secured by the Security Instrument is subjec? 10 a law which sets maximum loan charges, a7 s’ i+ is finally interpreted

30 that the interesi or other loan charges collected or to be collected in connection with the joan exceed permitted Lirits, then: (1) any such
ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) uny sums a'seeily collected from
Borrower which exceeded permitted limits wil! be refunded to Borrower. Lenier may choose to make this refund by odiicing the prin-
cipal owed under the Note or by making a direct paymeni to Borrower, 1fa refurd reduces principal, the reduction will ix: treated as a par-

tial prepayment under the Note.

LEGISLATION.
If, after the date hereof, enactment or expiretion of applicable faws have the effect either of rendering the provisions of the Note, the

Security Instrurment or this Variable Rate Rider {other than this paragraph) unenforceable acconding 1o their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument snd this Variable Rate Rider, or ol diminishing
the value of Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument to be immediately

due and payabie.

N WITNESS WHEREOQF, Borrower has cxecuted this Variable Ratwe Ri) .
/? Qp/j ﬁ—/ (Seal)

gy - Borrower
SHA

r A= P
fﬁ:"u 0. seol.yé;/ , S\ Y.
\ <oy ey g (7. md gy

BOrrower

e /f/' /?'

FEGGY o Jd/ SHLNER

{Seal)
- HOTORer
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DUE-ON-TRANSFER RIDER
Notice: Thin rider adds a provision o the Security Instrument sllowing the Lender 0 require repayment of the Note in full
wpon (ransfer of the property.
This DueOn-Transfer Rider is made this TTH gay o APRIL 199 | and

incorporuted into snd shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debi (the “Security

inmrument”) of the same date gi ven by the undersigned (the “Borrower ™) o sccure Borrower’s Note to
TCF BANE TLLINGLES FSHi {the “Lender”)

of the same dute (th- “Note™) and covering the property described in the Security Instrument and located at:
P21 W OSSTH 8T, CHICAGOD., TL HOH2Y
IProperty Address)

AMENDED Coven . vT/ In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agree as ol owvs

A. TRANSFER OF THE PROPE LT ¥ OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Security {nstr2qent is amended to read as follows:

16. ‘Tranaler of ths Property or a Beneficial .. est In Borrower. if sll or any part of the Properly oran interest therein is sokd or tramsferred
by Borrower (or if a beneficin) interest in Borrows: 15 3okl or transfer rect and Borrower is not a natural person or persons bul is a corpo-
ration. partnership, trust or other jegal entity) wit hout Lender's prior written conseny, excluding (8) the creation of & lien or encumbrance
subordinate to this Security Instrumens which does it £ slate to a transfer of rights of occupancy in the property, (b) the creation of a pur-
chase money security interest for houschold applianciz, 273 transfer by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any leasehotd intorest of vhree yvar: o fess not containing an option to purchase, Lender may, at Lender’s aption,

declare sl! the sums secured by Lhis Security Instrument 10 0¢ immediately due and payable,

If Lender exercises such option 1o accelerate, Lender shall man ¥ orror ver notice of acceleration in accordance with paragraph |2 hereof.
Such notice shall provide s pericd of not less than 30 days from 2 ¢sic the notice is mailed within which Borrower may pay the sums
declared due. if Borrower fails (o pay such sums prior to the expization = vuch period, Lender may. without further notice or demand on
Borrower. invoke any remedies permitted by paragraph 17 hereof.

Lender may consent 10 a sale or transfer if: (1) Borrower causes to be submittcd o Lemder information required by Lender (o evaluate the
transferec as il'a new loan were being made 10 the iransferee. (2) Lender reasonasiy defermines that Lender's security will not be impaired
and thar the risk of a breach of any covenant or agreemnent in this Securily Instrument is scceptable; (3) interest will be peyable on the sums
sccured by this Security Instrument s\ a rate acceplable 10 Lender; (4) changes in the [erma of the Note and thes Security Inatrument re-
quired by Lender are made, including. for cxample, periodic sdiustment in the interest tot=, » differen) inal payment date for the Joan, and
addition of unpaid interest to principal. and {3) the trunsferee signs an assumption agreersiscs ! \hat is acceptable 10 Lender and that obli-
gates the transferce to keep afl the promises and agreements made in the Note and in this Security trstrument, as modified ifrequired by
Lender. To the cxient permitied by applicable liw, Lender slso may charge a reasonable fee 83 a or-2ition to Lender's consent to any sale

or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Pasrower in writing.

IN WITNESS WHEREOF, Borrower has exccuted this Due-On-Transier Rider.

Bofrower

HN” ! ll WMES 5 M
2— ' ( "t(.e,'t / {Se.l)
fmc.v .5 jl NER Borrower
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