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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 31, 1985, between DAVID BANKS and OLLIE BANKS, DAVID
BANKS AND OLLIE BANKS, His WIFE, whose address js 851921 SOUTH STONY ISLAND, CHICAGO, L 80617
(referred to below as "Grant>:"j;; and INDEPENDENCE BANK OF CHICAGQ, whose address is 7936 SOUTH

COTTAGE GROVE, CHICAGO, IL €0819 {refarred l0 below as "Lender").

ASSIGNMENT. For valuable conslderat’on, Grantor assigns and conveys to Lender all of Grantor's right, title,
and inlerest in and o the Rents from the following described Property located in COOK County, State of

ilinols:

LOT 23 IN BLOCK 2 IN CEPEK'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTH /2 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP U8 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or ils address is commonly known as 237521 SOUTH STONY ISLAND, CHICAGO, IL 60617
The Real Propusty lax idenliicalion number is 20-38-216-007-0000.
DEFINITIONS. The following words shall hava lhe following meanings when usad i2-\us Astianment. Terms not otherwise dalined In this Assignment
shall have the meanings altibuied to such terms in the Unilorm Commercial Code. All ‘eferences lo dollar amounis shall mean amounts in lawtyl
monay of the Uniled Stales of America.
Assignment. The word "Assignment” means this Assignmen of Ronts between Grailce end Lender, and includes withoul Nmilation alt
assignments and security Interes! pravisions relaling to the Renls.
Existing Indebtedness. The words “Existing Indebledness” mean an exisling obligalion whick mev ba sacured by this Assignmant wilh an
account number ol 3007543 to INDEPENDENCE BANK OF CHICAGO described as; MORTGAGE LD N DATED 7-31-88, AND RECORDED AS
# 883880%6. The exisling obligation has a current principal balance of approximalely $27,984.00 and.is i1 ihe original principal amount of
$54,000.00, The abligatiun has the lolowing payment lerms: 15 YEARS AT $612.77,
Event of Detaull. The words “Even! of Delaull” mean and Include any of the Events of Default sel forth beiov inthe sacllon tited "Events of
Defaul.”
Grantor. The word "Granlor” means DAVID BANKS and OLLIE BANKS.
Indsbledness. The word "ndabledness” means all principal and Inleces| payable under Ihe Mols and any amounis expended or advanced by
Lender to discharge obligalions of Grantor ar expanses incurad by Lender 1o enforce obligallons of Grantor under this Assignment, logether with
irleres! on such amounis as provided in this Assignmant,
Lender. The word "Lender” means INDEPENDENCE BANK OF CHICAGO, ils successars and assigns.
Nole. The word "Nols” means Ihe promissory note or cradil agreement dated March 31, 1995, in the original principal amount of
$27,000.00 trom Granlor o Lender, togethar with all renewals of, extensions of, modilicalions of, refinancings of, consolidations of, and
substitutions for the promissory note or agreemenl. The inferest rale on the Nole Is a variable Interes! rale based upen an index. The incex
currenlly Is 6.900% per annum. The interes) rale lo be apphied to the unpaid principal be‘ance of Ihis Assignment shall be at a rale of 2.850
percentage point(s) over the Index, subject however lo the lallowing minimum and maximum rales, resulling in an Inittal rale of 9.750% per
annum. NOTICE: Undar no clicumstances shall the inferest rale on this Assignment be less than 7.750% per annum or more than the lesser of
11.750% por annum of the maximum sale allowed by applicable law. The Nots is payible in 120 monthly payments of $353.08. S.@

Property. The word "Properly” means the real property, and ail improvements thereon, describad abova in the "Assignmenl” seclion, & 7

Real Property. The words "Real Properly” mean the properly, Inlerests and rights dascribed above In the "Property Definition” section, } /?
fielated Documents. The words “Relaled Documents® maan and inciude wilhou! limilation all promissory noles, credi agreemets, loan
agreemanis, guaraniies, securily agreements, morigages, deeds of lrus!, and all other instruments, agreemants and documents, whether now or
hersalter existing, axeculed in connection with Ihe Indebtedness.

Renls. The word "Renis” means all renls, revenues, Income, Issues, and profits rom the Properly, whether dua naw o later, including withoul
timialion all Rants from all laasas described on any exhibil altached lo this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

»
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THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise providad In ihis Assignmant, Grantor ahal pay (o Lender all amounts secured by this
Asuignmanl as they become rue, and shall sirictly parform alt af Grantor's chiigalicns undar this Aseignmanl. Urileas and unill Lender axarcises s dght
1o collect ihe Fienis as providad helow and 50 long as thera I8 no aateull undes inis Assignmen?, Cranlor may remairt in poasession and aonirol of &nd
opwata anth manage the Properly and colisct the Ronts, provided thal tw granting of the right 1o coflact the Rents shall not consiiiule Lendec's qansant

io the use of canh codlatera) In A barkruplcy proceeding.
GRANTOR'S REPREBENTATIONS AND WARRANTIEB WITH RESPECT TO THE RENTS. Wilh respect fo the Rants, Grantor sepresents and
warranis lo Lender that:
Ownarshlp. Grantor is antitted lo recelve Ihe Renls ree and ciear of al rights, loans, fens, encumbrances, and clalms sxcept as disclosad to and
accepled by Lander in wriling,
Right {o Aasign. Grantor has Ihe lull right, power, and authorily lo enler tnta this Assignment and ' e3sign and convey the Renta fo Lender.

No Prior Assignmant. Granlor has nal praviously assignad or conveyed the Ranls lo any olher person by any Inslrumant now in foice.

No Further Tranrzenr. Granlor will not sell, assign, encumber, or otherwise disposa of any of Grantor's rights in the Rants excepl as provided in
ihis Agreement:
LENDER'S RIGHT TO COLECT RENTS. Lender shall hava the vighl &l any time, and aven thouph no defsult ahull have cocurrsd under this
Assignmant, 1o colect and rocaive tha Renls. Fo: this purpose, Landor is hereby glven and granted the faiiowing rights, powers and authority:
Nolice 1o Tenants. Le e v send nolicen to any and ol tananis of the Property advising them of Ihls Assignman! snd disecling alt Rants to be
paid direchly 1o Lander or Leho's agent.
Enter tha Proparty, Lender may Znlr upan and lake possession of the Proparty; demand, colisa! nni recelve from the lenanis of lrom any olher
petanns labla thacolor, aft of the Ress; inshiule and cairy on all lega! procoedings necessary for the prolaction of the Property, including such
proceedings as muy be naconsary fo rpcover poseession of the Property; collect the Renls and temove any tenant or tanants of other persony
Irom the Proparty.
Muininin ihe Property. Lender may enlar upon s Proparly to mastaln the Properly and keep the same In repair; to pay the cosis Inereof and of
all services of all employeas, Including thelr squ omenl, and of all conlinuing cosls and expanses ol malnlalning the Property In proper repair and
condillon, and aiso to pay alt laxes, assessmants pd wuter ulliilles, and the presiums on ire and oiher insurance effecled by Lender on ihe
Properly.
Compilance with Laws, Lendor may do any and all thinge te gxaciia ond comgly with the laws of 1he Slale of linols and also all alher laws,
rules, orders, arcingneen and requirementa of all athar gaverimeniet agoncies alfecting the Properly.

Lesse the Property. Londer may rent or loase ne whole or a1y parl of the Property tor such *arm or lerme and on such conditions as Lender
may deem appropriale.

Empioy Agents, Lendar may engage such agent or agents as Lender me;, deem appropriale, either In Londer's name or In Granfor's name, to
rent and manage the Properly, Including the collection and application af Fie-us,

Dther Acle. Londer may do all such olher things and dets with respect 1o the Troserty As Lender may deem appropriate and may act exclusively
and solely In the place and slead of Grantor and tu have all of the powers of Grar 2 ror the purposes slaled above.

No Requirament ta Acl, Lender shatt nol be required 10 do any of the foregaing acts (or Things, and tha fact ihat Lender shall have performad one

or more of the faregoing acts or things shall not raquire Londer to do any olher specific 32t £/ thing. )
APPLICATION OF RENTS. All cosls and expanses incurred by Lander in cannection with the Froparty shall be ter Grantor's account and Lender mayUT
pay such cosls and expenses om the Rents. Lendar, in its sole discrelion, shall determine tha arplication of any and all Renls racelved by it
however, any such Rants received by Lander which are nol appliad 10 such cusis and expansas shall ‘o1, apptiad 10 the indebladness. All axpendiiures I
made by Lander under this Assignmant and no! reimbursed from the Rents shall becoms e part of the Indebiadness secured by this Assignment, and
shall ba payable an demand, with inlerest at tha Nole rale from da‘e of expendilure unlii paid. D

H
FULL PERFORMANCE. 1l Granlor pays all of the lidetledness when due and olherwise perterms all the abliga'lons imnosed upon Geanlor under this :]

Assignmant, the Note, and the Ralaled Documents, Londer shail axecule and delver 1o Granior a suilabla salisfactizn ¢« this Assignmenl and suilable
sialements of terminalion of any financing statamant on fils avidancing Lender's securily interest in the Ronls and (Ve “tnoerly. Any termination lee
raquired by taw shall be paid by Grardor, if permilted by applicatie law.

EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Assignmant, including any obligatica lo maintain Existing
Indebledness in good standing as reauirad below, or it any action or proceeding I8 commanced fhal would malerlally altact Lendec’s inferests in tha
Praperty, Lender on Granlor's behalt may, but shatt nol be required 1o, lahe any aclion ihal Lender daems appropriate. Any amounl that Lender
expends In so doing will bear Interest al the rato chargad under the Note from the date incurred or paid by Lender lo ihe dale of repayment by Grantor.
Al such expensas, a! Lender's aplion, wilt {s) be payable on damand, {b) be added fo iho bolance of the Nole and be appcriioned among and be
payable whh any Instalmenl paymems 1o became due during eilhar (!} the term of any applicabie nsurance policy or (i) the ramaining tarm of tha
Note, or {c) be eated as a ballcon payment which will be due and payabla at the Note's matwity. This Assignment also will sacure payment of thesa
amounts. The nights proviged 1or in this paragraph shall be in addition lo any olher rghls o any remedies 1o which Lender may be enfitled on account
of the dafaull. Any such aclion by Lender shalt nol be consirued as curing the delault so as lo bar Lender from any remedy ihal it otherwise would
have had.

DEFAULT. Each of the lollowing, at 1he option of Lander, shall constituie an avent of detaull {("Evenl of Defaull”} under this Assignmant:

Detsulit on indebledness. Faiiure of Granior 1o make any payment when due on the Indebledness,

Compliante Detaull. Failuie lo comply with any other lerm, abligation, cavenant o condition containad in This Assignment, the Nole or in gny of
the Related Documants.

Falsa Statements. Any warranty, representation o stalement made of furnished to Lender by or on behaif of Grantor under this Assignment, the
Note or the Related Documents is false or misleading in any material respect, efiher now or a Ihe lime made or furnished.

Other Defaults. Failure of Grantor lo comply with any lerm, obligaiion, covenant, or condilion conlained in any olher agreement batwaan Grantor
and Lendar,

Death or Insoivancy. The dealh of Granlor, Ihe insolvency of Grantar, the appoiniment of a receiver for any pan of Granlor's proparty, any
assignment for the beneft of credilors, any lype of cradilor workoul, or the cammancement of any precesding undar any bankruplcy or (nsolvency

laws by or againsi Grantor,
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Foraciosure, Fortetture, stc. Commancemen! of foreciosure or forfellure procesdings, whelher by judkisl proceading, sell-heip, repossassion or
any other mathod, by any creditor of Grantor or by any govarnmental agency agains! &ny of the Propary. However, this subsaclian shall nol apply
In the avent of a good feith dispute by Grantot as 1o the validity o reasonablaness of the ciaim which i 1ha basis of the foreclosure or forefelire
proceeding, provided thui Grantor gives Lender writen nolive of such ctaim and furnishes resarves of 8 surety bond for the ciaim satisfectory to
Lender.

Eventa Aftecting Guarantor. Any uf the preceding mvoniy occurs with retpsal to any Guaranior of any of the indabladness or such Guaranior
dles or bacomes incermpetant,

Insecurkiy. Lender reasonatly deems lisell insecure.

Existing Indabledness. A default shali occur under any Exisling Indebladness or under any Instrument on the Property sacuring any Existing
Ingehisdnass, or commencemeni of any sull ar other action to loreclose any exisling flen on the Froperty.

RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of sny Event of Cefaull and et any lims thereatisr, Lander may exercise sny one of
more of ihe following righls and remadies, in addition lo arty other rights or remedies provided by law:

Actelerale Indebtedness. Lender shall have the right al its oplion wilhou! nolice to Grantor to declkre the entire Indebledness immaediately due
and gayable, Inchuding uny prepayment panatly which Grantor would be required 1n pay.

Coliect Renty. L=.1der shall have the rght, without nobice to Granlor, lo taka possession ol the Property and coliec) the Rants, including amounts
pasi dus and unprc, and spply the nel proceeds, over and above Lender's costs, against 1he Indabledness. in furtherance of thl righl, Lender
may reguira any tenant o othar user of e Property 1o make payments of rent or use fees directly 1o Lendsr, I the Ranls are collected by Landsr,
then Grantor Irrevocsoh Gysignales Lander as Grantor's atlorney-in-lect lo endorse instruments recelved in payment thereof in the name of
Grantor and {o negotivis*w sima and colect the procesds. Paymants by lenanis or other users 1o Lander in regponse 1o Lende’s demand shal
salisty the obligations lor whizn ihe payments nra made, whelher oc nol any praper grounds for Ihs demand axisied. Lender may axsiciss th
righis undar this subparagrapt’ 8« in person, by agan!, o thrgugh & /acniver,

Morigages In Posseasion, Lencz: shall have Ihe right to be placed as morigages In possession of 10 hava & receiver appotnled 1o lake
possession of all or any part of the Proparty, wilh Ihe powet 10 prolect and preserve the Proparty, to operale the Properly praceding foreciosure or
sale, and to cobest the Ranls from the Srupidy and apply he proceeds, over and abava Ihe cost of the racelvership, agains! the Indebledness.
The morigagee in possessian oF receiver inay sorre withgut bond if permitted by law. Lendar’s right to the appoinimant of a receiver shall axis!
whether or nol 1ha apparent value of the Prop(aly . ceeds the Indebrladness by a substantial amount. Employmen! by Lender shall nof disquality
8 pevson from seving Bs A recaiver,

Other Ramedies. Londur shali have all ather ighin s Temadias provided in thls Assignmant or 'ne Kote of by law.

Waivar: Blaction of Remedies. A waiver by any parly ¢! vuresch of a provistan of Ihis Assignment shalf not canslitute a walver of of prejudice
the party’s rights otherwise to demand strict comphiance wita Iha :aviskin or any othar prevision. Elaction by Landar o pursue any ramedy shal
not exciude pursuit of any other remedy, and an election to make expenditures o1 lake action lo perform an obligalinn of Grantor under this
Aesignment afler tailure of Granior lo parlorm shall nol attect Lengar’s vight 1o declire a default and exarcise is remedies under this Assignment.

Altornays’ Fees; Expanges. I Lender instiules ary suil or netion i7" entorce any of the lerms of this Assignment, Lender shell be enltied to
recover attornays' Jees ol Irial and on any appeal. Whelher or nol any ¢uu! aslion is Involved, all reasonable expenses incurrad by Lendar that in
Lendar's opinion are necessary at any Yma for the pratection of s Inarest otz ‘anforcement of its righls shall become & part of the Indebledness

payable on demand and shall bear Inlerest from the date of expendiure Ll renald of the Note rale. Expenses covered by this paragraph
tnchude, withou! limitation, however sublec! lo any imils under appiicablg taw, Lander's =ornays' fees and Lender's lagal expenses whether or not
there is a lawsuit, including alioinoys' Tees for bankrupicy procesdings (including £ dorts to modily or vacale any attomalic slay or Injunction),
appeals and any anlicipated post-judgmenl collaction services, the cost of searching arorzs, ablaining e repaorts {Including foreciasurs raporis),
surveyors' repuorts, and appraisal Jess, and tie insurance, to tho exten) permilied by upricible law. Granlor also wil pay any courl cosls, In

addition to al) other sums provided by law.

MISCELLANEQUS PROVISIONS. The lollowing miscelanaous provisions are & parl of Ihis Assignmar i

Amendmanis, Thia Assignment, fagelher with any Related Documenls, conshiules Ihe enlire undurstanding and sgreement of the parties as lo
ihe mattars sat forth In Ihis Assignment. Na altaalion of o amendment 1o this Assignmeni shall be etectia uniess given in willing and signed by
ihe pacty of partios scught lo be charged of bound by the alteration or smendment,

Applicable Law, This Assignmen has been deilvered to Lender and accepled by Lender in the State of wlivuis. This Assignment shell be
governed by and construed in accordence with the laws of the State of Ilinola.

Mulliple Parties. Al obligations of Grantor under this Assignmant shall be joint and severaf, and all referances 1o G'anior shall mean aath ang
avary Grantor. This means Ihat each of the persens signing balow is responsible lor all ebligations In this Assignment.

No Modifiealion. Grantor shali ot enter inlo any agreement with the halder of any mortgage, deed of trust, or olher security agreement which
has priority over this Assignmenl by which tha! agreement ls modified, amended, exlender’, or renawad without the prior wiillen consent of
Lender. Grantor shall neither reques! nor accept any tuture advances undes any surh security agreemenl withoul (he nrior wiillen consent of
Lender.

Severabliity. If a court of compelant jurisdiction finds any provision of this Assignmant {o be tnvalid or unenlorceable AS fo any person or
clrcumstance, such finding shall not render 1hat provision invalid or unenforceable as 10 any other persons o clrcumslances. |l feasible, any such
ofiending pravision shall be deemed 1o be modifiad lo be within the limits of enfarceabllily or validity; hawever, if the offending provision canncl be
30 modifieg, it shatl De stricken snd all other provisions of this Assignmani in all ofher respacts shal) remain valid and enforceable.

Successors and Assigns. Subject lo the limitations sialed in Ihis Assignment on transtar of Granior's interesl, this Assignment shall be binding
upon and Inure 1o the beneti! of the parties, (heir successars and assipns. If ownership of the Properly becomes vesiad in a parson other than
Grentor, Lendar, without nolice to Granlor, may deal with Granior's successors with 1eference lo (his Assignmen) and tha Indebledness by way of
forbearance of extension withou! reteasing Graror trom the obligations of this Assignment or liabiily under the indebtecdness.

Time Is of the Essence. Time 15 of ihe essance In 1he pertarmance of this Assignmant.

Waiver o! Homestead Exemplion, Granlor hereby releases and walves alt righls and banefits of the homestaad exemplion laws of the Staie of
hnols as to all indabladness secuiad by fhis Assignmenl,

Waivars and Consents. Lender shall not be deamed 1o hava waived any righls undar this Assignman! {or under the Relaled Documents) unkess
such walver Is in writing and signed by Lender. No datay or omission on ihe part of Lendar in exercising any righl shail oparate as & waiver ol
such righl ¢ any olhet right. A walver by any party of a provision of this Assignment shall not constiute & waiver of or prejudice the party's right
alherwise to demand shict compilance with thal provision or any other provision, No prior waiver by Lander, nor any course of dealing balween
Lender and Granlor, shall constitute a waiver of any of Lander's righls ot any of Grantor's obiigabions as to any fulure iransaclions. Wheneves
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consent by Lendor Is required in this Assignment, the granling of such consant by Lendar in any Instaace shali not consiitule conlinuing consent fo
subsequent instances where such consent i required,
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
T0 IT8 TERMS, )
GRANTOR:. /> e ,/ Y, L
h.‘ﬁ( ot -'t{ P W ,‘;'.""'j S Q,)((( Lo v{ 7’ -,éﬂ'é (’[/n’ At

X X
DAVID BANKS OLLIE BANKS

INDIVIDUAL ACKNOWLEDGMENT

SN |
)88

COUNTY or(‘«; Q. /<%H )

On this day before me. thz-undersigned Notary Public, personslly appearad DAVID BANKS and OLLIE BANKS, to me known lo be the individuals
deacribed in and who axact’ e the Assignmen) of Rents, and acknowladged that Ihay signed ths Assignment as their frec and voluniary act and deed,

for the usfognd purposes Ihareh mentionad.

Givn\tfimy hand and’pﬂ(ué/ itnie " - SRR LI e
By, /.2 ’Lé_/\}. ,L,J.{ ff-:.“:.-.f_‘!t:-;:::p.f F1C ) RbsifemA _A (1‘/:,1 Tﬂ (";"/
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