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ASSIGNMENT OF RENTS ?\0’ f0 {
THIS ASSIGNMENT OF RENTS IS DA(ED MARCH 23, 1995, between ANTHONY KOTSIOPOULOS and ALIKI ;
;

KOTSIOPQULOS, whose address is 2710 WEST SUMMERDALE, CHICAGO, I 60625 (referred to below as
“Grantor"); and PLAZA BANK, whose adurese is 7460 W. {RVING PARK ROAD, NORRIDGE, i 60634

(referred o below aa "Lender”).
ASSIGNMENT. For valuable consideration, Grantor assiyns and conveys lo Lender all of Grantor'a right, title,
and interest in and to the Rents from the following dzasribed Property located in Cook County, State of
tinois:

LOT 54 IN WILLIAM H. BRITIGAN'S BUDLONG ‘¥IDS GOLD CLUB ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 27 THE NORTHEASY 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINC'PAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.
The Real Property or its address is commonly known as 2712 WEST SUMWFERDALE, CHICAGO, il 60626,
The Real Property tax identification number is 13-12-219~036-0000.
DEFINITIONS. The following words shall have the foilowing meanings when used 1 this Agsignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in th2 Uniform Commercial
Code. All references to doffar amounts shail mean amaunts in lawful money of the United S*atos.of America,
Assignment. The word "Assignment” means this Assighment of Rents between Gramc¢ and Lender, and
includes without limitation all assignments and security interest provisions relating 1o the Rente.

Existing Indebledness. The words "Existing Indebledness” mean an existing obligation which may 'be
secured by this Assignment.

Event of Defsult. The words "Event of Defauh™ mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Events of Defautt.”

Grantor. The word "Grantor™ means ANTHONY KOTSIOPDULQS and ALIKI KOTSIOPOULOS.

Indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obiigations of Grantor of expenses incurred by Lender
to enforce abligations of Grantor under this Assignment, together with interast on such amounts as provided in

this Assignment.
Lender. The word "Lender” means PLAZA BANK, its successors and assigns.
Note. The word "Note” means the promissory note of credit agreement dated March 23, 1945, in the originsl
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03-23-1995 ASSIGNMENT OF RENTS Page 3
Loan No 180010818 (Continued)

No Requiremont to Aot. Lander shall not be ret’ulrad to do any of the foregoing acts or things, and the fact
that Londer shall have performed one or more of the Toregoing dcte or things shall not requira Lander to do

any other specific act or thing,

APPLICATION OF RENTS. All casls and expenses incurred by Lender in connaction with the Proparty shall be for
Grantor's account and Lender may pay such costs and expenges from the Rents. Lender, In l18 sole discretion,
ghall determine the application of any and all Rents received b‘y it; however, any such Renls recelved by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a parn of the Indebtedness
secured by this Assignment, and shali be payable on demand, with interest at the Note rate from date of
expanditure until paid.

FULL PERFORMANCE. |f Grantor pays ail of the indebtedness when due and otherwise performs ail the
obligations Imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall
ntor a suitable satisfaction of this Assignment and suitable statements ol termination of

execute and deliver to Gra , :

any financing sta'ement on file evidencing Lender's security interest in the Rents and the Properly. Any
termination fee required by law shall be paid by Grantor, If permitied by applicable law. If, however, payment i8
made by Grantor, wrather voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Landar is 'orced 10 remit the amount of that payment (a? to Grantor's trustee in bankrupicy or to any
or the reliet of dabtors, (b) by reason of any

similar person under 20y federal or stale bankrupicy taw or law
judgment, decree or order of any count or administrative body having Jurisdiction over Lender or any of Lender's -,
ise of any claim made by Lender with any ciaimant {including -

property, or (C) by reason i.uny settlement or compr v
without limitation Grantor), the 'adebtedness shall be considered unpald for the purposa of enforcement ol this
Assignment and this Assiﬁn[r.er,t shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellatior.-of this Assignment or of any note or other instrument or a reemant ev:dencmﬁ
the indebtedness and the Property v:ii continue to secure the amount repaid or recavered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relaﬂ'ng toshe Indebtedness or to this Assignment.
EXPENDITURES BY LENDER. if Grantur fails ta comp% with any provision of this Assignment, includg&? %r}y
ng is

obligation ta maintain Existing Indebtedness in jood standing as required befow, or if any action or prace
Lender on Grantor's behalf mayf ut

commenced that would materially affect Lender's inferests in the Propenty

shall not be required to, take any action that Lendze deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under (e Note from the date incurred of paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender’s opvon, will (a) be payable on demand, (b) be added to the
paiance of the Nole and be apportioned among and he payable with any installment payments to become due
during either (? the term of ang applicable insurance polity or (il) the remaining term of the Note, or (c] be
treated as a bafloon payment which will be due and Jwa apie st the Nota's maturity. This Assianem also will
secure payment of these amounts. The rights provi for-~this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on acrurat of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lende” f.om any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shall constifute an event of default ("Event of Default")

under this Assignment:
Default on indebledness. Failure of Grantor to make any payment when yie on the Indebtedness.
Compliance Default. Failure to comply with any other term, abligation, COVC: an® of condition contained in this
ocuments. It such a fallure is curable and It Grantor has not

Assignment, the Note or in any of the Related : [
been given a natice of a bredch of the same pravision of this Assignment witlin the preceding twelve (12)
be cured (and no Event of Defauit will have occurred) If Grantor, after Lender sends written

months, it ma
noticé demanding cure of such failure: (a) cures the failure within |hirt¥I (30) days; nr. (k) if the cure requires
e failure and thersafter continues and

more than thirty (30) days, immediately initiates steps sufficient 1o cure t
completes all reasonatle and necessary steps sufficient to produce compliance as coan as regsonably

practical.

False Stalements. Any warranty, representation or statement made or furnished to Lander Ly ar on behalf of
Grantor under this Ass(gnme,nt. the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished. _

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benelit of creditors, an% Pype of creditor workout, or the
y oF against Grantor.

commencement of any proceeding under any bankruptcy or insolvency laws
whether by judicial

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings
Grantor of by any governmental

proceeding, seif-help, repossession or any other method, by any creditor of

agencCy against any of the Property. However, this subsection shali not a?pig in the event of a good faith
gispute by Grantor as to the vahdlt{ or reasonableness of the claim which is the bagis of the foreclosure or
foreteitureé proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.
s with respect to any Guarantor of any of the

Events Affecting Guaranior. Any of the preceding events oceur !
revokes or disputes the validity of, or liability

Indebtedness or any Guarantor dies or becomes incompetent, or
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shail not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner

satisfactory to Lender, and, in doing sa, cure the Event of Defauit.

SK8CLU246




UNOFFICIAL COPY

LO)BIADIY BUIPUBKD BUYI JI JeABMOY 'AJpIeA J0 ANIREDI0UB JO S| 3Y) UIYlM B 0] PBYIPOW BQ 0] PBLBSD :
a8q JlByS uo[8iA0J0 Buipusyo YoNA AuB 'B|QIBES; || SAIUBISWNDILD JO BuORIad JAYjo AUk O) 89 BjqUBNIOILBUN '
10 PIRAUL UO|BIACIT wtg Jopusl 10U |[BYS Btgpun yans 'eouriBwNgi J0 LosIed Aug 0) sB auxaemo;uaun
10 DPlieAU] 80 O} Wauubissy Sl 0 uOIBIACIKT AUB SPUlj UORDIPBLN JUBIBAWIDD JO WNDD B | AUNGEINGS

JOPUGT 10 IUBRLOD UDNILM JOUD oyl Inoyim uouignile Alndes yons Aug sepun 8BIUBADE 21Ny Auv 10e008
10U 188nbal Joyliau |1BYS JOIURID) 'Japus JO JUBSUOT usluMm 10)id BY) INOYIM pemaus) Jo padvua-xa ‘popuBLE
‘payjipow s WewasBe 18yl ydum AQ wewubiesy Sl 18AC Alond 8BY YOUM Juowes)bb Kumaas 10410
10 ‘16nJ) Jo peep ‘eBeBuow Aue j0 JBPIOY Byl Yum JuswessBe Aue Olu| JBIUB JOU |[BYS JOJURID) ‘UOIIBOIIIPON ON

qustuuBssy siyl ut 6uoNeB) Qo jje Jo) 2jQisuodsa) §I
MoPRQq Bu,ubps gu0ssad 8Y) JO YLD 1BYI SUBSW SIUL OB AJ3AD DUB YOBO UBSLL |{BUS JOUBID) D) SBOUBIDIB)
lfe pue ‘jeionss pue wsOf aq [feys juswuBissy sy Jepun Jowesn jo suojebiqo vy ‘salued aidini
"sSjoun|

10 91BIS 94} JO BME| AU} YUM DUBPI0IIR Uy PANJISUOD Pus Aq pausanoh og jeye wawubissy sjuL -soul)
10 818)S 3y} uj Japua Aq peideddw pus 1epua 0) PRISAOP UBRq BBY UowuBiesy iyl 'me e|quoddy

UBWPUALR 10 uoHRIBNE BY) AQ punoq 0 pabmyo
8q 0] ybnos eoied Jo Aurd ay) AQ paubis pue Bunum ul uBAB SEBJUN BAIISYM aQ (feys juewuBisgy sIY)

0 JUBWPUBWE JO (U :0iIB1e ON 'luawuBissy iyl Ui Lo} 188 8iB1IBW By} O} SB sagmd 8Y) jO Jusweaibe pup
BUIPUBISIAPUN 3JILa £1) SBININSUOD ‘SluBIND0Q POIBIBY AUE Yiim Jaylebol uewubissy 8L "BluswWpPUAWY

UBWLBIBSY Bi! 10 Led B 918 suoiBIA0Id SNOBURBIBIL BUIMOD) BYL 'SNOISIAOH SNOINVTIIDSIN

‘mB} AQ PBPINOAL WNG JBYI0 ){8 0} UOIHPPR Ul ‘81802 LN0D AUR ABd (1M OSJB JOIUBID) M| Biqe2ydde
AQq pemwed welxo oY) 0)-'PuuTINSUl 8\ puw 'S8es) [psieidde pue 'suodas SJodeasns '(8U0CD) §INS0I0340)
Suipniouy suode) a]?n UIUBIO% ‘3PI008) DUIYOIEBS JO 1509 BU) 'SBIIAIBE U01128|100 Wwewbpn(-1sod paledidiue
AuB pue sjeadde '{Uonounfur s>-Aeis oeWOINE AUB 8BJBA Jo Ajlpow O Suoye Buipnioul souipaedosd
Addniyueq Jo) sae) sASuIONe BUIpPJi 'INSME| B 8) BJ8Y) Jou JO Jaujaym sesuadxe [e68| S,JepueT pue §d9,
SABUJOLR §,JopudT 'mej Biaedidde eyt sywy Aue 0} 18(gns Janamog 'yoeHWY INCYUIM ‘Bpnou udesbese
BIL) AQ PaJaAL) S35UBOXT  'BJON 8U; Uj Jo! PSPIn0IT JBJ By B pledas ((un ein)ipuadxe jO S1Bp Byl wol)
18J8)U| Jeaq |[BYS pue puewap uo aqeied s&eugalqapuk ayl Jo Wed B awodaq jjeys siybu S} Jo Juswadiojud
8yl Jo 1SaJall si jo uopdelosd ey Joj -y Aue je Aeesaseu aie uowido s Japual uj 1BYl Jepus Aq
paNou| sasuadxa ajqeuosess jje "PEMGMH ) UnIe WN0D AUR JOU JO JeYIBYM ‘feadde Aue D pue [BU) | SBB)

]

,SAauJo)e se ajqeuosess ebpnfpe Aew UNOJ ey, 8% 1INB YINS JBAGIB) 0) PBINUG 8Q Jleys Japuan uowubissy
Bly) JO SWiB) aul O Aue 3DJ0juB ©) UOpdB 20 ITs-AUB SaWisuy JepueT i 'sesuadxd !89a4 sAsulony

UBLLUBISEY SIUl J8pUN BIHPBWAI SH
81019X@ PUR }NBJOp B BJejIep 0} yBy §,Japua7 1088 10U eys wiouad O} JOJURIE JO injie) Jale JuBwuBissy
SIL JOpUN JOIEIE J0 UOlIRBIQO ue Wiouad O} UOHIB BYT| J) SBIN)IPUBLXD YR O) UONDBIS UB pue ‘Apawa!
18410 Aup jo ynsInd BpNIXa Jou jByYs Apowe: AUe ensind 0) Jopusy AQ UOAOSI3 . UOISIAQD JBLIC Aue JO
uoiSIACId TBY) Ylm BOUBHCWOD 1018 J:uawep )] emmmjeo ;}usu s,Aued ayl 2aipnlesd Jo jO JaAfem B BININISUDY
10U Jjeys JuslIUBISSY SIUl jO UOISIA0 B JO LIBBIQ B jO ALIBA AUR.ANTJSABM v SDIPBWaY JO LON0S|T BAIRM
‘me) AQ

Jo 910N 2yl 10 wawubissy syl u1 papincud saspawe pue subl JBWo |IF o kY |[BYS JBpuUsn 'sdjpawWaY JaYI0
‘JOAIR0B)

B 5B BUIAJAS WOy uossad B Ajjenbsip Jou [jBys Jepuai Aq luewhoidws "lunnuR [enueisgns e Aq seaupalgapyl
ay) spaslxe Ausdold 8yl 10 an(ea |uajedde ayl 10U 0 JRYIBYM 1SIXD jikLs JBAIBDBL B Ao Jusuhujodde
ayl o1 by sJepua 'MEl AQ paliwied §i puod INOYNM BAISS ABL JBAIBIB) :C 10ISEESS00 Ul aabebuow

aylL 'ssaupalgapu| ayy 1suiebe 'diysiea;8da) ayl jo 1500 agx 9A0qe puB 1ai0 ‘tpesdosd ayl Aiode pue
Kuadmral Y] Woyj SiWay eyl 13aj03 0} pue 'a(es Jo 8Jnso|d8I0) Buipedaid Auadold tu! alesedo o) ‘Ausdoid syl
ay) jo ued AUB JO Jje jo u0Is5assod axe; oy pajulodde J8AIBdS)

aaJesaid pue 19a10sd 0} samod Ul Uim 'Auedmg
B 9ABU 0] 10 U0IsSassod uj eabefuow se padeid aq o) by ayl 8ABY (fBYS Japua ‘uoLearand U| aaBefuon

‘;en1828) B yBnoay) 1o ‘lueBe Ag ‘uosidd uj ssyye ydesbesedans siyi Jepuir £uGl S)) 881910%0
ABw sopuen ‘paISIx@ puewaep ayl Joj spunciB Jedosd AUB 10U JO JBYIBYM ‘BPBW BIB SIUBWTO AUl YJIUM
1o} suo|IBBiIqo 8y} Aj8|iBs |jBys PuBWap 8 JBPUaT 0} I8UCdSH) U 18puT Ol BIOSN JBLI0 IO SIUBUX A slUswAed
'$pa020.d BuY (9800 PUR BWES By} BIBHIODSY 0} PuB JOEID jO BWEBU eq} u) Jossay) JewAel vy paaieda)
sluewnsy) asiopa 0) 1ogj~ul-AguIoNe 8JoJuUBIY) SE JepudT saieubisep AIQBOOABILY IOjUBIE) uByl 's8puB’
AQ peylejod ase siusy ol ’(‘ "19pUS™ 0) AJIDBJIP 908) ABN 10 Jus) jO SluewAed eyew 0] AUBdod aul jO Jesn
1810 JO BB} AUE BJinba) ABw JapueT IYbN 8IY) JO BOUBIBYLIM L) "S88UPIAAPUL aUl suebe ‘81502 s Jepuan
8AOCE PuB JBAD 'spaocold jeu eyy Ajdde pue 'pledun pue enp 1sed siunowe BuIPHIOU| 'SIUBYH 8yl 1081100
pue Auadold 8yl 0 uoigsassod axel 0) J0WEBID 0) 82110u Inoyim 'IUBL Bul ey {[BUS JBpUAT “sjudH 1D9110)
-Aed 0) pounbai
aq pinom Jolusse Yamm Kjeusd wewhedesd Aue Buipniou) ‘sigeded pue anp AlRieIpawiw) §68uPaIGEPU| BINUS
3y} ©Je28p O] JOWEJID 0} 820U Inoyim uondo s 1B 1B ey) eAByY fleys IBpUST ‘SBaUPBIQIPU| RIEODY
:me| AQ papiao.d salpawwa)
10 sWB1 JayIo Aue 0) LORIPPE i 'sajpswel pue sty Buimoo) aotg JO BJOW JO BUD AuR BS12JBX8 ABW JOpUST
"Ja)e8Jay) Bun) Aue Je pue JinBjeq jo 1UBAZ Aue jO 82UBLIN0 BYl uodn “LTNV4AQ NO SAIA3W3H ANV SLHOIN
‘Alado)d ayl uo uayf Bunsixa
Aue 385012310} 0} LONDR Jayl0 JO UNS AUR JO UBWAIUBWIWIOY J0 ‘sseupsiaepul Bupsix3 Aue Buunoes Auedoid
U} U jUBWNSU! AUR Japun J0 SSaUPaIqapu) Bullsix3 AU JBpun Jnddo |jBYS |Nejep v sesupalqapu) Bunsix3
'91N098U| J|os)] swasp Ajqeuoses) Japuan AJundeeu|

35247388

{penunuo))} 818010064 ON UFO"
v obeg SiIN3H 40 INJWNDISSY Sé6L-£2-£0




UNOFEICIAL COPY

03-23-1996 ASSIGNMENT OF RENTS- | Page 5
J Loan No 190010818 (Continued)

T

canno! be 80 modifled, it shall be stricken and alt other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staled in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, thelr successors and
assigns. It ownership of the Property becomes vested in & person other than Grantor, Lender, without notlce
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbaarance of extension without releasing Grantor from the obligations of this Assignment or liabliity

under the Indebtedness.
Time {8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rigms ang benelits of the
homastead exemption laws of the Slate of Illinois as to all Indebtedness secured by this Agalgnment.

Waivers and Consents, Lender shall not be deemed to have walved any rights under this Assignment (or
under the Reizted Documents) uniess such walver is In writing and signed by Lender. No dela{ or omiasion
on the parl.<! Lender in exercising any right shall operate as a walver of such right or any ofher right, A
waiver Dy any party of a provision of this Assignment shail not constitute a waiver of or prejudice the party's
right otherwise tr, cemand strict compliance with that cprowsnon or any other provision. No prior waiver by
Lender, nor any cus2 of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s;
rights or any of Grantur’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shail not constitute continuing

consent to subsequent 1nGtances where such consent is required.
EACH GRANTOR ACKNOWLEZGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC T3 TERMS.

GRANTOR:
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“ALIKi KOTSIOPOULOS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF W norS )
)88
COUNTY OF CCO k. )

On this day before me, the undersigned Notary Public, personally appeared ANTHONY KCTSIQPOULOS and
ALIKI KOTSIOPQULOS, to me known to be the individuals described In and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses

and purposes therein mentioned. - CJ
L
Given under my hand and official seal this Wﬁ{ I]’ day of ﬂ(QfD"-'

By '&iow—w m// . 0k~ Residing at 7Lf(:’0 Lo “Lroon EF R
Notary Public in and for the State ot j:’[ [/ Nnuy S "
G OFFICIAL SEAL
- . CD [ ] "
My commission expires : L. Sodortiom {
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