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MORTGAGE

MORTGAGE I8 DATFL *PRIL 10, 1908, betwesn CRAIG A. NORTHCUTT, AN UNMARRIED MAN, whose
address ls 6880 CENTER iVZ., HANOVER PARK, IL 80103 (referred to below ss "QGrantor"); and FIRST
EAGLE NATIONAL BANK, whose aildrass |s 1040 W, LAKE STREET, HANOVER PARK, i 80103 {referred lo

below an "Lender").

GRANT OF MORTGAGE. For valusble conaideration, Qranior morigages, warranis, and conveys {o Lender all
of Granlor's right, litle, and interes! in anc tr the following described real propery, together with all existing or
subsequently erected or affixed buildings, ‘improvements and fixtures; ali easements, rights of way, and
appurtenances; ail water, water righte, waterccu/ses and ditch rights {including stock In utilities with dilich or
Irrigation rights); and all other rights, royalties, and frofity relating to the real property, Including without limitation
all mirerals, oll, gas, gecthermal and eimilar matters, ionated in COOK County, Siate of llincie (the "Resl
Property”):
PARCEL 1: UNIT 3 AREA 18 LOT 2 IN SHEFFIELO “~WN UNIT THREE BEING A BUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF 82CTION 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORUING 7C THE PLAT THEREOF RECORDED MAY
21, 197t AS DOCUMENT 21487761 IN COOK COUMNTY, 'ILLINOIS. PARCEL 2: EASEMENT
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTA'S AS ODEFINED IN DECLARATION
RECORDED OCTOSER 23, 1970 AS DOCUMENT NO. 21298800, IN.Ct*UK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1844 LANCASHIRE, COURT, BCHAUMBURG, IL
80194, The Real Property tax identification numbar I8 07=17-104-137.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to aii-d¢n.zps of the Property and
all Rents from the Property. In addition, Grantor granie to Lender a Uniform Commerciai Lodr security Interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used In this Morigage. Terms not

olherwise defined In this Morigage shall have the meanings atiributed 1o such terms in the Uniform Commercial .
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America Grantor, .

Mortgage.
Guarantor, The word "Guarantor” means and Includes without limitation each and &l of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.

improvements, The word “Improvements” means and Includes without limitation ali existing and future
improvements, fixtures, buiidings, structures, moblle homes affixed on the Real Property, facilities, additione,
replacements and other conatruction on the Real Property,

Indebledness. The word "indebledness” meuns all principal and interest payable under the Note and any
amounts expended or advanced by Lender lo discharge obligations of Grantor or expenses incurred by Lender
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to enlorce obligations of Grantor under (his Mortgage, together with interest on such amounts as provided In
this Mortgage. Al no Ume shall the principal emount of Indebtedness seoured by the Mo‘!‘n.lm nol
including sums advanced {o protect (he seourily of the Morigage, exceed the note amount of $69,000.00.

Lender. The word "Lender® means FIRST BAGLE NATIONAL BANK, ite successors and aseigns. The
Londer Is the mortgagee under this Mortgago.

Mortgage. The word *Mongage* means this Mortgage batween Grantor and Lender, and inciudes without
limiialion all assignments and security Interest provisiona relaling to the Personal Propenty and Rents.

Nole. The word "Note® means the promissory note or credil agresment dated April 10, 1085, in the original
principal amount of §69,000.00 from Grantor (0 Lendor, together with a!l renswals of, exiensions of,
modifications of, refinancings of, consolidations of, and subsliiutions for the promissory note of agreemen,
Tho interest zaia on the Nota Is 0.000%. The Note Is payablo in 360 monthly paymants of §855,19.

Perscnal Propicty. The woidp "Porsonal Propeny® mean all equipmant, flixiures, and olhar aiicley o
Bou'gmﬂ' roggr’r, Ynnw or hmaﬁm ownoa bx 901’1’1?1 g , AN now oﬂo‘r’u o/ attachad or cgl xoa {0 !79 au'
{o‘m ! ogomcf vin all accenslong, parts, nm?d tjons to, all pmce"n?nl ol, 1{\ all substiiutions for, an
of sy o?' r} v ard. ogothar with & "’f 1 gzcl ding without limitation all insuranco procoods @
refunds of pfemiums) nom any sale or othar disposition of thy Propenty.

Property. Tho word "Piapa’y” means colloctively the Roal Proparty and the Parsonal Property.
Real Pro . The worde "Roul Propeny® moun tha proparty, Intoreute and rights doscribod above in the
Qrant of Morlgage" soction.

Related Doacumonu. Tho words *Reigted Documoants® moaan and Includo without limitation all mmluorny
notos, crecdi agroements, loun mn“nn‘onu, environmonta) n mom(?n‘}u. guuranties, securily agroomontd,
marigagos, do u’ of trust, and alf nihar inglruments, ngreomsnls and documants, whethar now of haroallor
oxisting, exacuted in connection with th( irJdeblednoss.

Rents, The word "Ronta® means &l presoni.azd fulure rents, revenues, income, iusues, royallies, profits, and
0!’\ar boneﬂu derlved lrom%o aropoﬂv. 4 w

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO BSECURL: (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTO’¢« UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTEC 0.4 THE FOLLOWING THRMS:
PAYMENT AND PERFORMANCE, Excopt as olhorwise Jorovldoc Iri this Mongage, Gran‘or shall pay to Lender all
anm(?&nttg‘.o c‘%ggqu this Mortgage as (hay become due, and <iail sizictly parlorm all of Granlor's obligations
POSSESSION AND MAIN‘I’ENANOE QF THE PROPERTY. Granior agroz#-that Grantor's possession and use of
the Froperty shall be governed by the following provisions:
Possession and Use. Untii in default, Grantor ""B’ remain in possossir;and conirol ol and oporale and
manage the Proporty and colloct the Ranie from tha Hrapeny,
Duty to Maintain. Granior shall mainiain the Praperty In tengntable condition aed pramptiy perform alt repairs,
replacements, and maintenance necossary {0 praserve o value.
Hazardous Substences, The térme “hazardous wasig," “hazardous substance,” “d'ep3al” 'r?Iom' and
“throntoned release,” as usod in this Qortqaga. 1&" avtj’ timo ma&nlnge AN n {ne
omPrerbenuivs Envfrapgxamg( ﬂ_gteonlso. afm ngalion, and LI HH cl of 1980, as '4rp,pgé 42 ld.s.c.
835"‘ 83 (u%%‘ gg)wq. RCLA"), the Superlu Ameondments and %au& orlzation Act i 1996, Pub. L. No.

r
ho Hazardous Mtorials Transportation Act, 46 U.8.C. Saction 1801, o! 2q., the Resource
onservation and Recovery Act, 49 1%“(! éocll%n 8&8 Lh

odoral laws,
rulos, Of rgouiationt a?o tod purauant so un‘\‘ of the lore
substance® shall also include, without limitation,

1, ot s8q., or other applicable siato or
oing. e‘ﬂne 43

terme "hazardous waste” and "hazardous

(roleum and petroleum by-products or any fraction thereo
and asbestos. Grantor represents and warranie 10 Lender thal:p?a Durin l’n? e”od of §ra¥1¢or'l ownarshi "’%

of \he Iﬁ'roapcmy. thero has boen no use, genaration, manulaclure, storage, tréaiment Ilposnry relpase orY
threatened release of any hazardous waste or subatance by nm person on, under, or about the Properly; (b
ranlor has no knowledge of, or reason o believe that there has been, axcelpt
acknowledged br Londar in writing, () any use, ogenem ion, manufacture,
tolease, of threalened release of any hazardous wasteé or subslance %anv prior owners or occupanto of Ihe
Prcc)Penv €f {il) any actua! or threatened litigation or claims of any kin ¥ any ‘?erm] relating ta such matiers*
and (c) Except as previously disclosed to and acknowledged by Lender in writing. (i) neither Granior nor any"
tenant, contractor, agent or other authorized user of the Properly ohdall uBe, genorate, manulaciure, store,
lreat, dispose of, or release any hazardous waste or subsiance on, unaer, or about the bropeny ang sli) any
such activity shﬁll be conducled In compliance with all applicable fedaral, state, and local iaws, regulilions
and ordinances, Including without Himilation those laws, regulations, and ordinancés described above. Grantor
authorizes Lender and Its agenis 1o enter upon {he Pr ’?erly 10 make such in tiong and tests, at Grantor's
expense, as Lencder may deem appropriate to determine compliance of the Property with thla section of the
Morigage. Any Inspections or tef 8 made ?Y Lender shall ba for Lender's ;laurpom onty and shall not be
conslrued to create any responsibliity or Habillty on the pant of Lender to Grantor or to any other person. The

!

as previously disclosed 10 and:"
siorage, Iraaiment disposal,

N
1
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reprmnt ions and warrantles ontalnod herein m based on Gr tor 8 due dliigence In invnatl aling the
gge o huar ous waete. Grant !‘ o«@’ 8 :arl} V{ any tﬂturo claims against Lendar for
or contrl utlon nt eavent ranlor able Tor clean por foatl un an such laws,
and a‘m‘ qreel to Ind agﬁ! Lendor Rd nst lnxu ltlel. amages
pan nm w lch Lender may directi o mln or uu or reau tfng r8ac of
his uctfon of the gaagg Of A8 & ugpce of an uu. eneration, rrlan“ ure, ﬁoraﬂo disgosal
release of lhrwen occurrlng prior (0 7 ton wnmhpor lntor { o el of of not
he ave hn wn 1 oqroh gaqe

nclu ng tho ob lon to ndemn o | surv vot mont the tndebt nm uiaci

veyance e lign ot th lMo a affected by Lender's acqulsl lonoan Inlomlln
|he P Y. W other by forec mre&&?\mu / 9 y

Nulsance, Waste. Grantor shall not cause, conduct o permlt lpry nulsanca nor commit, permit, or lrﬂel an
trl inq of or waste on of 1o the Properly or any ponion ol the lhoul lno the ?onml of |h

rantor will n remove, or granl 10 any other part x t to remov 1 ineral
(tncludlngo snd gas), 8ol grnvei or rock products without the prior wrln n conlem of onder

Removal of lr.‘:lovemlnu. Gran‘or shall not demolish or remove any improvements from the Ht Proparty

wlth utlhe rie; weittan consent of Lender. As & condltion to the removal of any improvemenis, Lender mng
equlrg tor  tc _make arrangements satisfactory 1o Lender to replacé such Improvements wil

Improvemenll of ailevst equal value,

Lender's Rlﬁhl lo En‘sr Londer and lis ?Ronto and reprosfntallvel may enter upon the Real Pro at all

roasonabie {imes to aitem, 1o Lendar'a inleresis and to Inspect the Property for purposes o r ntor's

compliance with the terms. ard conditions of this Mortgage.

Compliance with Governtienial Ho uirements. Grantor ah%I prompily comply with all laws, ordmancea, and
regulations, now or hereafier in om of all governmental au lllon appﬂcable 1o the uaem (“cc ldpancy { the
Properly. Grantor may contesl m ood fallh any such iaw, ordn nce, or regula Ion and withhold compliance
during any proc » Inclydin 'op. tea a!a. 20 lg ﬂ"f rantor has notified Lender In writin prlor fo
doing 80 and 60 on "as, In L n Len ar's intaresla In the ? ”re not jeopardizad.
Londer may require Grantor lo post nacqu uo locur ty or a surety bond, reasonab isiactory 10 Lender, t0
prolect Lender’s Interost.

Duty to Protect. Grantor agrees neither to eLandon nor ieave unattended the Property. Grantor shall do all
ther acls, in additlon to lhgse acls set forth abovs-In this eection, whﬁ? trom thop%haracter and uee of the
roperty are reasonably neceasary 10 prolect and oreterve the Propany.

DUE ON SALE - CONSENT BY LENDER. Lender may. 4" its option, declare immadiately due and payable ali
sums socured by thia Martgage upon the sale of trangfer, whnzat the Lender's prior written conaent, of all or any
part of the Real Proporty, or any interest In the Real Properly, / *cale ar transfar” means the conveyance of Rea
Proporly or any right, litte or interest thereln; whather legal, “aneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment eale contract. 1any contract, coniract for deed, leasehold
Interest with & term greater than throe (J) years, lease-option contracy,-3r oy sala, assignmont, or transier ol any
beneficial Interest in or to any land trust holding title to the Real Property, ¢’ hy any other mathod of conveyanca
of Roal Property interest. it any Grantor is & corporation, parinership or imad liabllily company, tranafur aiso
includes any change in ownarghip of more than twenty=flve parcent (25%) of the veiing stock, parinership Injerests
or limited llabliity company Intarests, an the case may be, of Grantor, However, tn'd antion ghall not he exarcised
by Lender i such exercise Is prohiblied by federal law or by Hiinols law.

Tor g%gﬁ"a LIENS, The foliowing provisions relating (o the taxes and lians on the Prararly are a part of (his
Payment, Granlor shall gay when duo (and |n all evanis prior u; run%uenca all taxes, S0l { upoclal
ko e

x l. a uumonlt. wat hargos and iowar service cha aindt or vn accouM of
In all pay when due n‘i (Mml ﬁor work done® 0{\ ’ r sgrvices gndorod or mmrT I turn ?lodolga (]

fopo Grantor ghall maimtain the Pro f" all ens havln?ngv orlity over or 'ﬁ al to the Interes| of
Lender under thi ?ngago. ompt for the tien of taxes and assessments riol dus, and excepl ae otho:wluw
pcovlded in \he lollowing paragraph. )

mn To Contn! Grantor may withhold paymaent ot a:yt X, assessment, of eialrrz in connection with

dup ?var the obligation to ‘e , 80 long as Len er? ntere u" n the Pro nol oo ardiz u?. lion:"
ar 108 are '55 of no p rn nt, Grantor shal ton 15) [ ur;'l on arises of, Il
Hon Is f Iod wnhln moon? 18) days @ rantor hn notice ho i n9 ocure Ih! digcharge nf tho lien, or f,‘
uostod b Lender, deposit with n or cosh Or a syl chporate surety bond o other murlty \
ag slactory to Lon ar In an amount suf 'f on} 10 discharge th llon us anY co.l1 atlorneys oel or othar*
rgos that cculd accrua ae a result of o forec owra or BRl0 under the lien. In an conic t. rlnlw shali
afond lisell and Len er nd shall ealis JK n‘( adv uo judgment bslore en orcem |Ralmt % °&f z
ramga | léwl namo Lencer as an adaition lo under any surety urnie n the conlesl
proceedings.
Evidence of Payment. Grantor shail upon demand furnigh to Lender satlsfacto o idonce o payment ol the
laxe o‘r”mm ents and shat!l aul orftpo the appr ﬂ\la vernmenial o“rcﬁ u;y deliver 1o Langoy at any time

a written statement of the wm and assossmenis a alnll the Froperty.
Notice of Construction. Grantor shall notity Lender at least flteen (13) days belore any work is commenced,
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of Lend furnm fo Lender agvance assurances sal mclor'ywt o thal Granlor can and wfll ﬁy the cost
of such improvaments.

mggalugﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Proporty are & part of this

Mllmanlnoo of lmurmu. Grantor shall Bf ure and maintain policies of fire lnrurln e with ntandarﬂ
extended covera ol?! orgements on a replacement basie dof the fuli Insurable value covering A
al

Page 4

Improvements eal Property In an amount sufficignt 1o avol ication of any colnsurance clauss,
with a standard mongagee clause in favor of Lender. Policles shail be written by such insurance ¢ o
and In such form as may be m‘ﬂablx afcolpifble 10 Lender. Grmwlor hall deliver to Lgnc]e cernificates of
covorage from each inpurer cont nP? stipulation that covergqe will not be cancell iminighed without a
Inimum of ten (10) days' gﬂor rloa n ife o Lender and not containin: n‘m’ iscialmer of the Insurgr's
iability for fallure to give such notice. Each Insurance policy also shall include an endorsemont providing that
coverage In *avor of Lender will pot be lm?alr in agy ng b(y lnufl. omission or dslugtl! of ran?r of any
other persca. -Should thg1 aal Property al any time bacome (ocatid In an area deslgnated by the Diractor of
the Federal Erartiency Management onc’r as a age al flo azard area, Grantor agreas (o oblain and
maintain Federa: Food Insurance, to the @ ,onl 8uC nsurt‘nce 8 requirgd by Lender and Is or becomes
avallable, for the i n.of the Io%n and lcff the full unpald principal balance of the loan, or the maximum limit of
coverage that Is avalietua, whichever e less.

Appliostion of Proceeils. 3rantor shall promplly notify Lender of any loss or gamage to the Property, Lender
may make proof of loss ' frantor falls to do 80 within fifteen (15) days of the casualty. Whether or not
Lender's securlty Is impal‘ey, Lender may, al its election, apply the Proceede to the reduction of the
Indebtedness, pazm?m of any ‘ixn affecting tha Property, of é @ restoration aqd ropair of the Property. I
Lender elects to apply the procesds o resioration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a maaner_satislactory to Lender. Lender shall, upon eatisiactory proof of such
expenditure, oP y or reimburse gmn'or y'om the proceeds for the reasonable cost of repalr or restoration if
Qrantor I8 n default hcgeun ar. Any nroceeds which have not been dln?‘ur od within 18? days aher their
raceipt and which Lender has not comriitiod 10 the repalr or restoration of the Property shall be uaed flrst 1o
pay any amount owing 10 Lender under in's Hongr , then 10 &reg&: ac?rted interest, and the remalinder, if
any, shall be applied o the principal baianza 8l the Indebtedn I’ Lender holds any proceede ufter

payment in full of the Indebtedness, such procueds =hall be pald to rantor.

Unexpired Insurance at Sale. Any unexpired ineurance shall Inure to the beneflt of, and paes to, the
purchaser of the Prapenty covered ?gf this Mortgage al an;rtruuaeo salo or other sale held under the

provisions of this Mortgage, or at any foreclosure sale uf such Property.

TAX AND INSURANCE RESERVES. Gran‘or agrees (o esluriish & reaerve account to be rotained from the loans
proceeds In such amount deemed to be sulliclunt by Lender giirt 2hall pay monthy into that orgsl;afva account an
amount equivalent 10 1/12 of the annual renl estale thxes and Inwurarce premiums, s estimaied by Lender, so 98
to provide sulficlent funds for the paymant of each year's taxes and Tn:'*rfnce premiums one month prior (o the
date the taxes and Insurance premlumg become dellnquanl. rantor chall ur‘har pay a monlhlx ?fo-r ta share of
all assessments and other charges which may accrue against the Propsry. i the amount 8o éstimated and paid
shall prove to be Insulficlent 1o pay such taxes, insurance premiums, utesisments and other charges, Grantor
shall pay the dilterence on demand of Lender, All such payments shall o< czrried in an intarest-iree reserve
account with Lender, provided that i this Morigage I8 execuled in connectlon v.ii-the granting of a mortgage on a
siu;gle—famnl owner-occupled residential prop?ny. Grantor, in lleu of establithing such reserve accounl, may
pledge an interest-bearing savings account with” Lender lo secura tha :'Jayman: i estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw uron the reserve (fr p!efge)
account 10 pay such ltems, and Lender shalli not be required 10 determine the valia.ty 4r-accuracy o an’y tem
before paying it. Nothin In the Morigage shall be fonrtmed at' re&i\ulrlng Lender to arlve.cs other monfes lfor
such purposes, and Lender shall not incur any liabliity for anything It may do or omit to d% with respact (o (he
ragarve account. All amounts in the reserve account are hereby pledged 10 further secure (e Indebledness, and
Lender i hereby authorized to withdraw and apply such amounts on the Inde tedness upon tne ascurrence of an

ovent of delault as described below,

EXPENDITURES BY LENDER. If Grantor falls to ¢ m?l with gm‘ provislon of this Mortgage, or If any actlon or
roceeding 18 commenced that would ma&erlally affect Lendar's Interests in tha Prope X' Lender or\1 rantor
ghall may, but shall not be required to, take any action that Lender deems appropriate. n'y amoun J at Lend

expends in n? doing wiil bear interest al the rate charged under the Note from the dat%lncur ad or pald by Lend
lo the date of repayment by Granlor. All such expanges, at Lender s optlon, wili (a) be payable on demand, _
be addad o the balance of the Note and be apportioned among and be payable with any Installmenl payments 1
become due durlngbeilher {l) the term of an¥ agplicabla Insurance pollcy or” (il} the remaining term of th Note,
(c) be treated as & balloon payment which will be due d.e':f Payabl?‘ at the Note s ma“:rltg. Tl Ia Mortgage aiso w
secure payment of thesa amounts. The rights provi or in this pﬁragra h ehall be In addition to any olh "
rights or any remedies 10 which Lender mn‘y be entlllgj on account of the delault. Any au%h action by Lend
g gll not be' construed as curing the defaul{ so as to bar Lender from any remedy that it otherwiee would have
ad.
wmAm; DEFENSE OF TITLE. The following provisions relaling 1o ownership of the Property are & par of this
ortgage.
Tile. Qrantor warrants that: (a) Grantor holds good and marketabie title of record to the Properny in fes
l‘“ené & gs other 3\ oa? l"'ropenﬁezc

simple, frea and clear of al nd encumbr?nc an those set forth in the riplion
of In any titte insurance policy, title repont, or {inal title cpinion Issued in favor of, and accepted by, Lendor in
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wvngl‘l‘mn& thie Mongloo. and (b} Grantor han tho full right, power, and authority 10 execute and dellver

B R T
.'1" nﬁ? fof wl ivor. o ca‘? m éo?al’.g '?5 Lcndor.og' insiry Pm&’u unm' rLr%%’;o{\mq
fromtmo otmctopor nuchpmcpaton

ith Lews. Grantor warranta that the Pro and Grantor's usa of the Property complies with
aif"mtfng applicable lawe, ordinances, and regulations o ggvﬂnmm suthonties. operty comp

COND!MNATlON. The following provisions reiating to condemnation of the Property are a part of this Mortgage.
Ionllon o' Net Proceeds. I all or any qm of tho Property is condemn z eminent domain grotiudln
' h Eg

ly InPocor purchaso In liey nd? 'Julllon. I.iund r may &l He olaction roquire t I or &
i b e L R SR
oxpon , and wmg‘yg? 732- incumdtyﬂ.andm ‘n connection wﬁ\ ihe condo nation. '

Procudln If w rraceading in condemnation lu ey, Granior |hnll p\ly nomy Lend tin mltln angd
rantor ahall rom [y (pk8 such llmm [ ma nocot)my to defend the actior iHaln tho dward.
rantor_ may bo tho nomial Partr such onder |hnl 0 entill n cl 1o In iho

pfocowink? am? 10 23 tefguontod In thy procood counla ol ll fholca.r lr lor will doliver o

g:m:{ Jstio?\ dellvered 10 Lunder such Instrumenis & y be roqunt from time Lo time (0 permit such

IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIRS. Tho foliowing provisions
ralating to governmential laxes, feos and uﬂl 'gow are o part of this Mortgage:

C‘H m Tanr Feea and char‘&c b pon rocwoul by Lender, Grant f |hnll oxocum sych documents in

t dition 1o this Monanqo ang 1ano wh'- rol cfion is request x Lend or !o nct and continun
nder's llen on "]n Proporty. Grnmw ,h;ll rol uma ond rl rnlll xnn, nl I bolow, ogothor

with &ll oxpenses incurred in rucdeding, portarung or continu nx ? age, incl w out limitation aii
taxes, fogs, documantary slamps, and olhor chargZe for recording or registaring this ou age.

Taxes, The foliowing shall constliutg taxos 10 which thie sec Ion n plleu {a) & spacilic !au upon {hig é ypa of
ﬁc a specific tax ramo
on ngo;
e

8eCur this ¢
C} & tax on this ¢ Morlgilgo ¢ bu' ‘na! the Lender or the ho mottu ote.n.dged
raqtor. X Goai'ar ahy poron o 1 s pane f‘? U™ paymenis of pincipsl and Interost m &

ubsequent Taxes. Tn
ortgage, this event lhal ve the samuy offect as
axorclse any or all of l|1 vallabie remedies for an
ta) pays the tax hefore It bacomes delinjuent, or
len: wec;'tlon and deposits with Lender cash of a su
SECURITY AGREEMENT; FINAN?":? STATEMENTS. The following provisione 'elating to this Morigage as a
securily agreement are a pan ol this Mortgage.
Securlty Agreement. This Inatrumont shall contlllgle a securlt agreement 1o ‘hb etzrt any of the Property
consiit xtures of o\hg ;muona rope r}v. an dar nhan ave all of the rights of « secured party under
the nlorm Commercial Cole ag amendad from time to time,

ourl Inle est. Upon request b Londer. Granlo shall execute financing statemants 7ad' lak whalever
?m a t mquog?ed :q tendgr 10 perfa conlinue Lend er"l lmgur’ 'y nterea 1': the enll and

ersonal f?\ ¥ in additfon to recording this Wa 8 in the renl J” ords, Lendar ax ﬂ

me and without lunther nuthorlzalion from Grantor axacuted counter , COp et of reproductions ?f
rg ? %a ﬂnnncmq statoment. rgn’or shal relmb rae Lendor lor a X enl7sp ncurrod n pariaciin

continuing this securlty ntmsl { tult, Granior shall assemble the Pe non ropmr manne’ nd

a“a place reasonably convenient Grantor and Lander and make It available !o endar within three (3) days
ar recelpt of written demand from Lender.

Addreases. The maulnF addreases of Grantor (debtor) and Lender (secured party), from which Information
oncerning the securlty nterest granied by this M T“&m” be obtained (each aa roquired by the Uniform
ommarcial Code}, are &s slaled on the first page of { origags.

FURTHER ASSURANCES; AHOGNEY-IN-FACT The foliowing provisions relating 10 further assurances and
attorney-in-fact are a pan 'of ongage

Further Asaurances. At any lime, and from lime to llme. uponr vest of Lander, Grantor wm make, oxecute
and deliver, or wlll cause 10 be made. exuculed of (ﬁ ivered ondor or to Lender's da%gnee, and when
requested by Lender, cause 10 be filed, recorded, ratiied, of mccor . 88 the case ma at such times
and in such offices and places as Lendar ma‘ y deem ap: gro riate, any ?nd all such moi mapas. deeds of !ruat.
security deeds, security agreemenis, financing statement contlnual on ntatemantl. uments of further
assumnca. cortificates, and other documeris a8 may, in the ‘sale op non of L @ NOCessary or % rable
in order to eflectuate, complete, parfect, continue, f preserve (a) the ohllnatlonu ‘of Grantor under the Nots,

Mortgage or upon all or any pan of the Indeblodnase panur is Mortgage;
whlcg 8rnnLor aumorlzo«r gn ulted tn oducl’rom Pey mcnt onl L] %e%

1ax 10 whith this ucllon SNAC ont to the m ol this

d'of ”al a'o!?ﬁ luw n% ender ma
ent o o Uil #% oroviged beiow un on ramor other
cuntests 1he tix ‘99 providad above in “rcand

clent corporate uraty 2ond or ather IOCUMY et tory
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this Mon Holatod umentl. the llanl urlty imterests cr c hll M

as fir ﬁ s on me°8° u‘ o‘?’nor q “lf .‘X er nc tm? opga ‘“

prohlb aw or raed 10 th ander In writ ’n um or or all coste
and expensos incurrad In connect on w o manm referred 10 In this pmgr

A In-l tLGrnn\or falls do 40 anxndi of the things [olorrod to in the pr ra , Lender may
in the name rantoy fantor's 8xpeanse. r unlgf orob
“ ml L Jf rant r| nnmney-lulcl for the purpouf .% ol otln
lln.rec other things as may nocuwyord rable, ofnol oplnon.
acc lho mlnm fe! rad to In the preceding paragraph,
FULL PEHFORMANCE " Grant l all tho | obtﬁarlm when due, and olherwise rto:mo ali the o?l! tiona

bed Grnntof y or thio gmgf oxeculT lnd deliver 10 Grant oul o satle pt
thla qnao 8 slate torm allon of any fnmc ng mlﬂn f J Fendar
serurlty rmitt W, an

uit nt cln
nterest In l’l anle m?l Porso Pro?e onx ram
reaaonnbe tarmiration i¢o & mtmlnot b endof tim owevor, L tu nda rant

o
whether vo&unlr dy or otharw u’ orb guarnntw of ?rr} any. ont e Ind 1) aan "mea ar Lender
I8 forced 10 remil 102 amount o th mant i )to o {ruste: In ban fuptc or 0 any gimilar person unger

any federal or slate wkf tcy law ot1aw or th dobtors. rs o ny juogment, decree or order
of ¥m court of a(fm. Sra 30 gogy hav ng urwcllon ovor Lender "on F H P«? r

ason 0
ssmom nt or com. :rl'e of Im m Lender wllh n clll ant (In lhoui l?m éranlo:.
ﬂwy Indebiognul lhalkn(f v:nadio?a unpn? ?ory fa%!or emenl( of tﬁ gage and t qu!a
nall continue to be clecuve cr snall be rolnalalod. as t case J" olw thsian uny ancel lon oft
orlgage or 0 an¥hnote or zkrer nstrumenl or agreemenl eviden In o Indetytodness &nd tho Pro n

comin og to stc @ amoynt .:ak{ of recovored glho same oxtent a3 If that a ounl nevor had baon ? 'x
racalv nder, and Grantor anall be bound Dy any judgment, decree, order, satllement of com om
relating 1ol o Indebtedness or 10 lhie piortgage.
DEFAULT. Each of the following, al tha.upi'on of Lendar, shall conatitute an event of delault ("Evort of Default”)
under this Martgage:

Dofault on Indeblednesa. Failure of Grar.or to make any payment when due on the lndeblodneu

Detault on Other Payments. Fallura ol Sezntor within the time required R?v thi gm 1o make m}r

ggymgsl for taxes or inaurance, or any otha: Jayment noceasary (0 pravent filing o or {0 t discharge of
yl

Compilance Defaull. Fallure 10 comply with any ine;-‘erm, obligallon, covenant or condltion contalned in this

Mortgage, the Note or in any o? f\ F"arlled Doc{lmov to. v

Fales Statemen |. An warranty, 1gpe
Qrantor under this Morigage, t o ole of tha
renpact, oither now or at the llme made or furnished,

Oeath of Insolyonvy. The deaih of Grantor, the lnwlvenf 1: Grr‘qr. the a polntmon I & recqlver for an

part of ranta Pfoperty. any assignment gr ihe benefil ol credilois, lnv) sg)o credjinr workout, or Ih

commencemont of any proceeding unter any bankruplcy of insolvercy 1aws by or against Granlor,

Foreclosure, Forfelture, elo. COmmnncnmenl of fo aclo ure or Ioﬂ"wu nroceudings, whether by ludlclal

proceeding, seil=help, r '?oagouion or other mathod “yan cr?d tor %t Grantor of b nn! governmae: ,al
] lubo lon |hn v In th

encg agalnul any of ovof. hs UW event
p mmor n 10 1he Flui r ‘gr reasonablansss ol the claim whic ‘r.o basis of the 1 ro oeure or
. provided thaf Grantor givas Lender written notice of sucn ¢'zim and furnishos resorves

gsantation af slaiinznt mads of 1u1nlshed {0 Lender by or on bahaif ol
elaled O~c:mente (s felse or misleading In any material

glo turo ;ggg
or & surety fm the claim ullolaclory to Lénder,
8moh of Other A reemant. reach by Grantor und r tho termp of any oe. re ment Porwc'o
gd .{d 3{1 limitatlon

rantor and Londer at is not within" any gr ovided thorel lncu/ houl
gragreomom concerning any 088 Or oﬂm anlfomon oP &untor to Lendar, Jm‘ olhaf exllllng now or

venis Affecting Guarsntor. Any of the preceding events occurs with reupect 10 any Guargnior of any ¢ h
E\dabtodne ] organy varantor gﬁu or be%omesl competent, or revokos cﬁilpulouvmn vafld\ly ol Ofyll lty

undor, any Guaranty of the indebtednoss.
Inseourity. Lender reasonably doams iteolf Insecuro,
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurronce © ny (‘hvont of Dolault angd al any limo theroaher,
|]ondor alils Ftlon. rrmdonorg 80 any one or mote of the foliowing fights and remedies, In addition 1o any other
ghto or remadies provided by \aw:
lm o Indebledness. Lendqr shall have the | it option without nolicy lo Gr f to declare the
?m r%gc!obg:ggm Immediately 8uc and payable, {n%lu ng am?' prepaymant penally whlc mntor wou E
oquired to pay
amedies. WIth respoct 1o alj or ol tha Paragnal Property, Lender shall have all tha righte and
g‘r:nc lumo.l & secured pany ndor Jn lﬂ’ofm’bommofcrl 80:} parly v

ollect Rents. Lender shall have the right, withou mlca Qrantor, ot ke possession of the Property and
gol o.cl‘tg !l.onll. "dcludlnq mounts 5‘ nf pu 200 8, Over & °83 Xb
Lander's cogls, againat the indebiedingss unhmncr of thll ndor rcqu any |onar"
user of the rgmlr (o make ‘mymnu ol font or (T drect! to Len er the Rents are

rantor lrravoc

Lender, then y designates Lender as Grantor's allorney-In-fact to endoree nllmmont
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Loan No E846 (Continued)}

recelved in payment thergo! in the name of Grantor and to ngsotlm the rnd collact th? 00eds.
Pﬁr te by tenants of other users to Lender in response o Le, eu& $ M" tgg ottl aélonl for
which Il'l paymenis are made, whether or not proper grounds for the de existed. lLénder may
oxsrcise ite rights under this subparagraph either In person, by agent, or through a receiver,

Mo n P:guulon. Lander shall have the right tp be placed as AQgee in possession or (o have a
maw.mm to uu‘?I ufon of ail un&ggn o? !Ro B‘ropcn .wmﬂoq o Ao act and u:rvo
the Pr y, 10 ate i Prop:nna preceding h ou‘ro or shle, Al (o coliect the arﬁ‘ rom the 10|
and apply {ho 000608, OVer above the cost © lmrvmm. againat the [ndeb ness. '?EZ
mon n (inorf'eivorma sarve without i law. Londourg.uoto
a;m?r’ t of & receiver | exitst whether of n tha%ﬁ:n’tv ue%!ta?r My ox # the
:gc b J:.gnm y & substantial amount. Employment by Lender shall not disquailly a person from serving as a
il#;lgrlgl p:'?;wlmrc. Lender may obtain a judicial decree foraciosing Grantor's Interest in all or any part of
Deficlonoy. Judgment. Il permitted by applicable law, Lendar may obtaln a judgment for any delicienc
mmainin?m iiua'lndeblodneg: due 10 Lgndgganor applicatlon of all ax\ouma recelbvog from the exg(ctue of thz
rights provideu I=-this section.

Other Remedies: ‘conder ahall have all other rights and remedies provided in this Morigage or the Note or
avgl?abla at law ¢i ie 2aulty, 0 P gage ote o

Sale of the Property. 7c.the extent permitted by applicable law, Grantor hereby walves any and all right 10
h’we u}e J)ropertg.grgz.-ann:wd. In oxorgﬁlln e r ghlu gnd ramecies, Lender shall be freo to %{.lcri at 3n§ par
of the Proparty (ogethor of eaparat?l!y, in ofte sal to big dt any

y of by separate sales. Lender shali be entit
public eaié on ail or any portior-of the Property.

Notice of Sele. Lendor shail giva Grantor reasonabla notlce of the time and place of an? blic aale of the
Parsonal Property or of the lime ala which aar]( ptivate sale or other intended di pgell ogpu f lh% Peraonal
S‘rg%g?ey c:? ﬂ; ggs m&c‘le. Reasonab.e nctice shall mean notice given at laast ten { 03 ays belore the time of

Walver; Eleclion of Remedies, A walve’ b'/ ang rn of a breach of a provision of this M 0?1 & shall not
constitute a walver of of prejudice jhe pany # righte otherwlse to demand strict comptiance with that provision
or any other grovls on. Electlan by Leanr 10 nurgue any remedy shall not gxcluyde qu suit of any othet
remedy, and an eleclion to make expendilures wr trke action lo perfarm an obligation of Grantor under ihis
Morigage after ﬂwur of Grantor to perform shall not.attect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |l Lender institules any #uit or action to enforce any of the terms of thig
Mortgage, Lender shall be entlitled to recover such sum az the court may adiudgs reasonable as atiornoys
foes at trial and on Tway app,aal. Whether or not any court aon i8 Involved, all reasonable expenses Incurfed
by Lender that in Lendor's %plnlon ara neces "‘f gt anv ume for 1he protaction o! e interest or the
ntorcamant of ils rights shall bacome a part of tho Indeblednese p;ivable damand and shall bear interos
rom the date of expenditure until repald at the rate provided \or In-the Nole. Expenses covered by thig
Paragraph include, without limitation, howevar subject to any limits urder applicable faw, Lender's altorneys'
ges and Lender's legal expenses whether of not there (8 & lawsuit, Inciuding alttorneye’ fees for bankrupicy
proceedings {including aﬂonT "f rnodih‘ or vacate any automatlc g.av of Injunct or“ appeals and an
anticipated post-judgment collectlon sarvices, the cost of searching recorcs, obt title repons (Includlgz

¥

nin
grala | feeg, and tile nsurarca, 10 {50 axtent permitted

foreclosure reports), survayors' reports, and a
applfcable law?oergntot als% will pn%v any coun g ate, in addition to all other suing r:avided by law.

NOTICES YO GRANTOR AND OTHER PARTIES. Any nonc(r under this Monigage, Includ.ng without limitation an
notice of default and any notice of sale to Grantor, shall be in wrmn?l may be be sant py lt;ehrcslmille. and shall
be eftective when aciually dellvered, or when deposiied wilh & n tonally secognized’avatnight courler, of, if
maue?, ghall be deemed dffective when deposiled in the United States mall firet clags, regislared mall, gosta e
repald, directed to the addressas shown near tha be nnln? of this on%age. Any part* MBy L nnge It ddregs
or notices under this M%ngage t;ay glving formal wrl‘t n qol ce to the other parties, 8 r‘lng wial the qur#oee of
the notica (s to change the party's address. All coples of nolices of foreclosure from the holder of any llen which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.

Page 7

For notice purposes, Granor agrees 10 keep Lenderanormed at all limes of Qrantor's curfant addrass,
ASSOCIATION OF UNIT OWNERS. The following provisions ﬁpply if the Real Proporl,x/am‘al begn auarenl !g’c: 10 unit

ownarghip iaw of simllar law for the establishment of condominiums or cooperative ow p of the Real Property:

Power of Attorney, Grantor grants an irravocable power of altorney “J L%nder 10 v?l in Ite discrelion on any
matter that may come before the association of unit ownars. Lendﬁr shall have the right 1o exerclee this power
ol attorney only alter default by Grantor; howaver, Lendar may decline to exercise this powar as it saas fit.

Insurance. The insurance as required above may be fgrrlod by the *lToclatlon of unit owners on Grantor's

behall, and the proceads of such insurance may be paid to the assoctalion of unit owners for the purpose of

{.BE%Q?O or reconstructing the Property. If nol so used by the association, such proceeds shail be pald 1o
° 1

Default. Faliure of Grantor to perform any of the obligations Imeond on Granior by the declaration submitting

the Real Propeny to unlh ownership, byll%? ‘?glawt ol the 1.3 iation o.l l"ﬂb rrmtor,:. |g{m9y ‘l{:‘v’%loa'gr‘

Lrelr >0

gagulagor'u ' |m%?1%%' l:tetr‘g ?gnanag\é%n ropent !a#ét' %:e%%r lll'} mngg%gu.n ownership, any fatlure of Grantor
to’ %%?fo%r# 2:.3%‘: the obltqatrone mposeg o?\ Gyamor y the Fmo of the M lgropogiv from its owner, any
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doll undor sych lease which ult in m ol he lease u it rnﬂnl to the ral

lure o IﬂlOl‘ [T unit owr] ﬁno reasonable aclion wihr;
lor (] mnt olault undor | | moc ation of unit owners or by any momw 0

luociu on th bo an Event of Dmun undﬂ |hl|

MISCEWDUS PROVISIONS. The fotiowing miscellansous NO‘IWOM are & part of this Mortgage:

KW%‘B.' Thl;?aion (‘t?‘oatha:'::[:h ﬁ:ﬁ o?t It‘ln ogmms. coaul ‘t"m 'Qmﬂm. m% O.J.ﬁd

W m? ven ng lnd pmy or panlu sought to

Applioable Law. Thia Morigage has heen deliveresd 1o Lender and scoepied by Lender in the Stale of
mlnoln. This Morigage shall be governed by and conatrued In accordance wilh the laws of the State of

filincle,

aption Hesuiige, headings In thie Morgage are for convenlence purposes only and are not 10 be
c 1] |I‘“0(D‘hn‘0f de r?‘ the provisions of this ﬂnﬂ % W v
Mor r. Thery 22!} be no met or \ o [ntaregt or eetale creal .xdlhln Mort n ewl h any other interegt or
m"m o’no r:ra"., at any t id by or for the benatit o or in an w. ithout the written

Severabil it & cuunt or compoien! jurisdiction finds an ovlsl n of this Morigage 10 be |nval
unon’orcu le as 10 any uonpc')'r circ]umltnnc such r\' J Wum not rondar ih torov slon nvaljﬁ

nonforcon e Aloany L rsony ircumet I\Clll ﬂ odsibla, any such o rovigion shall be
uorn % ?odvlo DO vﬂln tho fm 8 of on orcaabl or va Vhowavaf. T{m he o?!undn no' J‘on
cannot be 8o fied, it |hat| Lo &t . cken and ail other provl lons of | Monnngo In atl olhor res

remain valld enforceable.

?#o S8076 AN Aulg 9. Sub)ocl 13 thu imitations stated in this Mortﬂ 8G6 on trandlar of Granlon |nloml
l qage § apl be ln% Dg upon e in yro 1o the benofit ?‘ the par lholr W wgﬁ‘mm and Asw i
ownnr h ‘? L Omes vesty omon oth rl ﬂ\ Grantor, Lender, og uJml ce to ramor

wit ran!or CCOBBOID W Tﬁ 4roncu lo this Mortgage and the Indebt & y way of
foab %?’r:‘co% :n extonsion without releasing G.a mof from the ob!lqaﬂonl of this Mortgage of llabiiity undor the

Time is of the Essence. Timo is of ihe essence Inthe-norformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby raluases and walves Bl righte and benelits of th
homestead exemption ﬁlws or‘ R S? tate ol lHinols as 1o l‘ﬁ v’obtedneu muraf by :Rl‘ ‘Agngaqg olie of the
Walvers and Consents. chndor shall not te deemad to hav; .al an rl hll under thiy Mongﬂgo {or under
the Relaled Doi:umenta” 088 BUC ?r I8 n writin der. NoO delay of omission ont ]
pano on er n uxercun rP ll al ? rgle &t wam o-- lman other rig %ver x
’ny gany 3 Proviator} ls ago eh otconomutg vir Ol or udioy lhe agyt m otherwis
od man strict compliance with u peovision of %ny of 1 rovialon. ror rtv r r der. nor an

&uua of de lin betwean Lender anc Gramor. shall constitule & weltor o ny o an ers m !

rantor's oblq ations as (o an u!ure transaciions. Whenaver consent Ly LsrJer Is required ge.
such consent [\‘ Lender in any instance shall not constitute sun’inuing consanl to aubs veni

ha grantin
g required.

lna!ances whare such consent

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTZALE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

GAMG & NORTHCUTT
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This Mortgege prepared by:  FIRST EAGLE NATIONAL BANK
1040 WEST LAKE STREXT
HANOVER PARK, IL. 80103

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF L LUNOIR )

= ™
CouNTY OF - Wi )

On this day before me, the urzarsigned Notary Public, personally appeared CRAIQ A, NORTHCUTT, to me known
10 be the individual described In (vw' v:ho executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and volurqary 22t and dud. for e usep and purposes therein mentioned.
omn undor my hand and otticlel seal iste— (0T dayor _Pgai 1995

) M n A l v/
Bv.-.::l;&mml& ( lMN-tf /A Huldlngn_m_%‘“;‘ }\“\\:"}}g

Notary PubiioIn and for the Sate of __| L-L-| N0\ & ¢ "OFPICIAL SEAL

Summer Clanee

My commission expires jla 101‘1 _ v Neiry Public, Stute of Hlinols ?
lf 'M) (mnmmmnl xpirgy D} /00A9 |

LASER PRO, Reg. U.8. Pal. & T.M. Off,, Ver. 3.10a (c) 1098 CFI Pre.Carvices, Inc. Al rights reserved.
[IL-G0J EJ.10 NORTHCUT.LN|

S Sl S

L4
=
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 10th day of April, 1985, and s incorporated into
and shail be deemed to amend and supplement the Morigage, Dead of Trust or Security Deed (the "Securlty
instrument®) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note to FIRST
EAGLE NATIONAL BANK (the "Lender”) of the same date and covering the Proparty described in the Securlly
Instrument and located at:

1844 LANCASHIRE COURT, BCHAUMBURQ, (llinols 60104

The Property includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other such
parcels and certain cominon areas and facilities, as described In (the "Declaration®). The Property is a part of a
plannad unit development known as:

SHEFFIELD TOWNE ABSOCIATION
{the "PUD"). The Property ais0 Includes Borrower's Inierest In the homeownars association or equivalent entity
owning or manazing the common areas and facllities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Currower’s interest,

PUD COVENANTE.. In addhion to the covenante and agreements madae In the Securily instrument, Borrower
and Lender further ceverant and agree as follows:

A. PUD Obligatione. Sorrower shall perform all of Borrower's obligations under the PUD's Counstituent
Documents. The "Constituant documents” are the: () Declaration; (I} articles of incorporation, trust instrument or
any oquivalent document whick creates the Owners Association; and (I}) any by-lawe of other rules or reguiations
of the Ownare Assoclation. Borrorver shall promplly pay, whon due, all dues and assessmants imposed pursuant
to the Constituent Documenits.

B. Hazard Insurance. So long as the Owners Assoclation malntaine, with a generally accepted insurance
carrier, 8 *master” or “blanket" poiicy insiang the Property which Is salisfaciory to Lender and which provides
Insurance coverage In the amounte, for the partnds, ang agains! the hazarde L.ender requires, Including fire and
hazards Included within the term "extended covers<gd,” then:

(it Lender walves the provision in Uniiorm Covenant 2 for the monthly payment to Lender of the
yearly premium Instaliments for hazard insurance on \ha Property; and

(Il) Borrower's obligation under Uniform Covenamt 8 1o maintain hazard Insurance coverage on the
Property I8 deemed satisfied 10 the extent that the required cuvirage I8 provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse Iin rzuvired hazard insurance coverage provided by the
mastor or blanket policy.

in the event of a distribution of hazard insurance proceads In lisu /%f rostoration or repalr following a loss to the
Property or to common areas and faciiities of the PUD, any proceeds-pzyable (o Borrower are hereby assipned
and shall be paid to Lender. Lender shall apply the proceeds 10 the sumt secured by the Security Instrument,
with any excess paid o Borrower.

C. Public Liabilty Insurance. Borrower shall take such actions as may bc-reasonable to insure that the
Owners Assoclation maintaing a public Habillly insurance policy acceptable Iy form. amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, cirect or cunsequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Frzrady or the common
areas and facliities of the PUD, or for any conveyance In lieu of condemnatlon, are hereby asa'uned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secuilty Instrument as
provided In Unliorm Covenant 10,

B. Londer's Prior Consent. Borrower shall nol, except alter notice to Lender and with Lender's prior wrliten
consent, either pantition or subdlvide the Properly or congent to:

() the abandonment or terminalion of the PUD, except for abandonmant or termination required by
lavs In the case of subatantial desiruction by fire or othar casualty or In the case of a taking by condemnation or

eminent domain;

&

(i) any amendment to any provision of the "Constituent Documents” if the provision Is for the

b
¢

o
"

MULTISTATE PUD RIDER-Single Family=Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3180 /90 (page 1 of 2 pages)

[}
»
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axpress benefit of Lender,

(i) termination of professicnal management and assumption of seif-management of the Owners
Association; o

{iv) any action which would huve the effect ol rendering the public llabillly Insurance coverage
maintained by tho Owners Association unaccepiable to Lendor.

F. Remadies. |f Borrower does not pay PUD dues and assessments whon due, then Lender may pay them.
Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by
the Securlly instrumant. Unless Borrower and Lender agree 1o other terma of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interes!, upon nolice from
Lender 1o Borrower requesting payment.

BY SIGNING BEL OW, Borrower accapte and agrees (0 the terme and pravltloys omtained in this PUD Rider.

‘“ H“/ ” /

(Seal)
"CRAIG A, NORTHCUTT-Borrower
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