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THIS 1S A FIRST MORTGARE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING POt CAANGES IN MY INTEREST AATE, FREQUENCY AND

AMOUNT OF PAYMENTS

AND  PRINCIPAL BALANCE

{INCLUDING FUTURE

ADVANCES AND DEFERRED INTEAF3Y). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR AENEGOTIA%:0.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MCRTGAGE
IS $161,376.00 WHICH IS 1256 % OF THE "NOTE AMOUNT",

-

I.  DEFINITIONS OF WORDS USED IN THIS MORTGARE
{A)  Security Instrument, This Mortgage, which is dzisd MARCH 30,

will be called the “Security Instrument”

{8) Borrower., ZOHAIR BIYAWERWALA, A MARRIEL a4

1996,

9
S‘.’V&d.
$o

somatimas will be called "Borrowsr” and sometimes simply "' or "me.”

(C}  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOC|ATION * = * » » » » » * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lendar." Lander is a Federal Savings and Loan Association which is
organized snd exists under the laws of the United States. Lender's sddress is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

{
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(D) Note. The note migned by Borrower and having the same date as this Seourity
Instrument will be called the “Note" The Note shows that | owae Lander the original principal
smount of US $121,100.00 ['Note Amount') plus wucrusd and delerred interest and
such other amoumts wa e¢iated in the Nols | have promised 10 pay this debt in monthly
payments and to pay the debt in full by APRIL 01, 2026,

{E) Property, The property that is cescribed below in Section il ontitied “Description
of the Property” will be called the "Property.”

(" Sums Ssoured. The amounts describad below in Section Il ontitied "Borrower's
Tranafer of Rights in the Property” sometimes will be cailed the "Sume Secured”

(G} _Person. Any person. orgsnization. governmental suthority or other party will he
calied "Persor”

I, BORROWIN'3 TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, ‘itreocably grant and convey the Proparty to Lender subjeat (o the terms

of this Security Instrurwnt This maeasns that, by eigning this Security Instrument, | sm giving
Lender those rights that are stated in this Security Instrumant snd also thoas righls that the
law gives to lenders who Foisl morigages on real property. | em giving Lender thase rights 10
protect Lender from possible-icssas that mignt reault if | fall to.

) pay ah amounts owag o Lender under ths Note and ali othar noles securad
by this Security Instrumeni, called re "Ssoured Noles." including fulure sdvencss made by
Lender and any changas 10 the Securad . ('uies made with the written congent of Lender,

iy pay, with interast, any amounts ‘hat Lender spends undor Psragraphs 2 and 7
below to protect the vaiue of the Praperty anc endaer's righte in the Property. and

(i) kmep sl of my other promises and eyrosments undsr this Security Iinstrument,
ibe Secured Notes and any changes to the Secured Nr'zé made with the written consent of

Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender righta in the Property described below:

) The property which is located at 4216 CHURCH STREE( $KOKIE, IL
80076 , » B *» B B 2 L2 ] . " » n L I R R N B DN I D D R R a » Th. t.g.l

description of the Property is attached as Exhibit "A" which is made a part #f this Security
Instrument. This Property is called the “Deacribed Property.”

REAL ESTATE INDEX NUMBER: VoL
10-16-403-044

i Al bulldings and other improvements that are located on the Described
Property.

(i} Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

B0 103.02,08/1-08) ADRC Page 1 Ik
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i) All rights in other property that { have as owner of the Described Propsrty.
Thoss righta are known as easemants, rights and sppurtensnces sttached to the Property,

v}  All rents or royaities and other income from the Describad Property.

iv) Al mineral, oii and gas rights and profits, water rights snd stock that are pert
of the Dascribed Property,

fvil  All righte that | have in the land which lies in the streets or rosds in front of,
behind or next to, the Described Property,

(viil ANl fixtures that are now or In the future will be on the Described Properiy or
on the proparty described in subsection () of this Section;

{viii” _al of the rights and property deacribed in subsections (i} through Iviii of this
Section that | ‘s=ouire in the future;

{im) Al ‘=ap’acements of or additions to the property desoribed In subsections i}
through {viii} of this Section; and

(x) Al of the ancuris that | pay to Lender under Parsgraph 2 beiow.

V. BORROWER'S RIGHT TO GUANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DUPEND OWNERSHIP OF THE PROPERTY

) promise that (i | lewlfully own the Property. (i) | have the right to mortgage, grant
snd convay the Property to Lender. and Uil eis are no outstanding claims, cherges, liens or
encumbrances sgsinst the Froperty, except for ilicee which arg of public record

I give & general warrsnty of title to Lender. Tals means that | will be fully responsible
for any losser which Lender suffers becsuse someons other then myself has some of the
rights in the Property which | promise that | have | promice tust | will defend my ownership
of the Property againet any cisims of such rights.

COVENANTS
| promise and | agrea with Lender as follows:

1. BORROWER'S PAOMISE TO PAY

I will pay to Lender. on time. all principsl snd interest dus under tha Secured Notes
and any prepayment and late charges dus under the Secured Notes.

4 PAYMENTS FOR TAXES AND INGURANCE

{A) Borrowsr's Obligstions

| will pay all amounts necessary (o pay taxes and hazerd Insursnce premiums on
the Property a3 wail ss sssessments, {easshold payments, ground rents or morigage insurance
premiums (If sny).

ACO0NC (03.00.00/1:9% AQME MOPTAAGE ADJVETARLE
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{8) Esorow Acoounts

0426767

Subject to sppiicable lsw, no escrow shall be required except upon written
demand by Lendser, in which case, | shall psy to Lender on the day payments are dus under
the Note, until the Note is paid in full, a sum (‘Funds’} for: (sl yearly taxes, penaities and
assessmaents which may attain priority over this Security Instrument as a lien on the Property:
(o} yearly leasshold payments or ground rents on the Property, it any, () yesrly hazard or
property insurance premiums; (di yearly flood insurance premiums, if any. and (e} yearly
mortgage insurance premiums, if eny. These items are called "Escrow Items. Lender may, at
sny time, collect and hold Funds in an amount not to exceed the maximum amount & fender
for a federally related mortgage loan may require for an escrow account under the faderal
Real Estatr Sottiement Procedures Act of 1874 as smended from time to time, 12 USC
» 2601 ot se% ("RESPA’), unlasa snother law that spplies to the Funds sets » issser amount. If
go, Lender may, at any time, colict and hold Funds in an amount not to exceed the iessar
smount. Lender .ns; estimate the amount of Funds due on the basis of current data snd
reasonable estimates of expanditures of future Escrow Items In accordance with applicable

law.

The Funds shall be bsidt in an institution whose dsposits are insurad by a fedsral
agency, instrumentaiity, or entity iincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shaii smpiy the Funds to psy the Escrow ltemas. Lender may
not charge me for holding and spplying tie Funde, annually analyzing the escrow accoumt, or
verifying the Escrow Items, unless Lender pays ma Iinterest on the Funds and/or aspplicable law
permits Lender to make such a charge. Hovvever, Lender may require ma to pay & ona-time
charga far an indepandent real estate tax rsporang service used by Lender in connection with
this loan, unless applicable law provides otherwisr. |'niess an sgreement is made or applicable
law requires interest to be paid, Lendsr shall not b) required to pay me any interest or
sarnings on the Funds. Lender shall give to me, withnu' charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ths purrase for which each daebit to the
Funds was made The Funds are pladged as additional security for all sums secured by this

Security instrument.

If the Funds held by Lender exceed the amounts pecnitted to be hald by
applicable law, Lender shall sccount to me for the excess Funds in accordance with the
requiremants of applicable law. it the amount of the Funds held by Lender ». sav time s not
sufficient to pay tha Escrow I|tems when due, Lender may go notify me ir uvriting, and, in
such case | shall pay to Lender the amount necessary 10 make up the deficiency rr shortage.
i ghall make up the deficiency or shortage in accordance with the requirements of tha Lender,
at its sole discretion, in the manner and times prascribed by RESPA

Upon payment in tuil of all sums secured by this Security instrument, Lender shall
promptly rafund to me sy Funds hold by Lender. If, under paragreph 28, Lendsr shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply sny
Funds held by Lender at the tima of acquisition or saia as a cradit againet the sums sscured
by this Security instrument.

HOOO0RD (01.02.08:1-98) AQAF MORTCAQE-ADJURTABLE iw
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3 APPLICATION OF BORROWER'S PAYMENTS
Unisss the law requires otherwise, Lender will apply esch of my payments under the
Secured Notes and under Paragraphs | and 2 shove in the foliowing order and for the

following purposes

0428707

Firet, to pay prepaymant charges due under the Secured Notes,

Sacond, (0 pay any advances dus 1o Lender under this Security Instrument;
Third. t» pay the amounts due to Lender under Psragraph 2 abova.

Fourth, to pay intersst dus under the Sstured Notes,

Fitth, to pay deferred interest under the Swcured Noles,

Sixtr, to pay principsl dus under the Securad Notes,

Last, '= pay late charges dus under the Secured Notes.

4, BOAROVAI™ % OBLIGATION TO PAY CHARGES, ASBESSMENTS AND CLAIMS
) will pay &i-tzzas, assassmants and any other charges and fines that may be impossd

on the Property end thet may be superior to this Seourity Instrumant.

I will also make paymur’s due under my leass if | am a tenant on the Propertly and |
will pay ground rents (it anyl dus-an the Property. { will pay thess amounte either by making
the psyments to Lander that arc described In Paragraph 2 abo'e or by making the payments
on {ime to the Person owed them

Any claim, damand or charge thut is made sgainst property bacause an obligation has
not bean fulfilled is known as a len, | 'will .promplly pay or seatisty all llens against the
Property that may be superior to this Secuiily-instrument Howaver. this Security instrument

does not requiro me to satisfy a superior lien 7. 1Al | agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender appiGves in writing the way in which | agree
to pay that obligation; or Bl in good faith, | argue o defend sgainst the wuperior lien in a
lawsuit 80 that, during the lawasult, the superior lisn ma; ot be enforced and no part of the
Property must be given up; or (Cl | secure from the holdir cf that other lien an agresment,
approved in writing by Lender, that the lien of this Security iretrument is superior to the lien
held by that Person If Lender datermings that any part of “tive Property is subject to »
superior lien, Lender may give to ma a notice identitying the supwrize-lian. | wilt pay or satiety
the superior lien or take one or mare of the ections sst forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my a0le cost and axpense. | will obtain and maintsin hazard insurance to cover all

buildings and other improvemeants that now sra or in the future will be locatee on the
Property. The insurance must cover loss or damage csused by fire, hazards normally covered
by “axtended coverage’ hazard insurance policies snd other hazards for which Lender requires
coverage. The insurance must ba in the smounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approvai
Lander rnay not refuse 1o spprove my choice unless the refussl is reasonable. All of these
ingurance policies and renewals of the policies must Include what is known as a Standerd
Mortgagee Clsuss to protect Lender. The form of all policies and rsnewals must be
acceptable to Lender. Lender will have the right to hold the policies and renswals. If Lender
requires, | will promptly give Lender ail recaipts of paid premiums and renewal notices that |

recelva.

9

(I
A0008 (03.02.98/1.98) ACIQ MORTQAGR-ADJUBTADBLE h'u“:d‘

Fage B ‘90




UNOFFICIAL COPY




UNOFFICIAL COPY

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
which are not specifically required by Lender, | will nsme Lender av loss payee of any

proceeds

It there is a loss or damage to the Property, | will promptly notity the proper
insurance company and Lender. It { do not promptly prove to the insurance company that the
[oss or damage occurred, then Lender may do #0.

The amount paid by the Insurance company is called "Procesds” Any Proceeds received
will be spplied first to reimbures Lender for costs and expenses incurred in connestion with
obtaining tha Proceeds, and then, at Lender's option and in the arder and proportion as Lender
may detesniize in its sole and absolute discretion, regardiess of any impairment or lack of
impairment !.Gacurity, a8 follows. (A) to the extent sllowed by spplicable law, to the Sums
Secured in a merasr that Lender determines snd/or (8) 1o the payment of coste and expensas
of necessary g, Or to the restoration of the Property to a condition setistactory to
Lender. such applicatizi to be made in the manner and ot the times as determined by Lender.

If | absndon the Progecty or if | do not answer. within 30 days, & hotice from Lender
stating that the insurance cordpany has offerad to settle a claim, Lender may collect the
Proceeds. Lender may use the Pcocands to repair or restore the Property or {o pay the Sums
Secured The 30-day perlog will wégin when the notice is given

If any Proceeds are used o raduce the amount of principal which | owe 10 Lender
under the Secured Notss. that use will not deluy the due dste or change the smount of sny
of my monthly payments under the Securau ivotes and under Paragraphs | snd 2 sbove
However, Lender and | may agree in writing to ceiays or changes.

If Lendar acquires the Proparty under Paragraph 27 below, ail of my rights in the
insursnce policies wili belong (o Lender. Also, all of my righas in any procasds which ae paid
because of damage that occurred befors the Property is sciuired by Lender or sold will
belong to Lender. However, Lender's rights in those proceed: wvill not be grester then the
Sums Secured immadiately before the Property is acquired by Lerds: or sold

it | am requred by Lender to pay premiums for mortgage ihsurzie, | will pay the
pramiums until the requirememt for mortgsge nsurance ends accorting *o my written
agrasment with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PFULFILL ANY

LEASE OBLIGATIONB

) will kwep the Proparty in good repair. | will not dectroy or substantislly change the
Property and | will pot aliow the Property 10 dateriorate. | will kaep and maintain the Property
in complisnce with any state or lederal hazardous matarials and hszardous waste laws | will
not use, genarate, manufaciure or store sny hazardous materials or hazsrdous waste on, under
or sbout the Proparty. | will indemnify, defend and hold harmiess Lender and its employses,
officers snd directors and their successors from sny claims, damages or coals for required
or necessay repar or the removal of hazsrdous waste or any other hazardous materisis
clam. If | do not own but am » tenant on the property. | will fulfili my obligations under my
lsase. | also agree that. if | acquire the fea title to the Property, my lease interest and the fee
title will not merge uniess Lender agrees (o the merger in wriling.

952
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7.  LENDER'S RIGHT TO PROTECT IT8 RIGHTS IN THE PROPERTY

It (A} | do not keap my promises andd agreemants made in this Security Instrument, or
{B! somacne, including me, begins a legal procesding that may significantly atfsct Lender's
rights in the Property isuch as a legai proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necesssry to
protesct the Lender's rights in the Property. Lender's actions may includs sppesring In court,
paying reasonable attorneys’ fees and entaring on the Property to make repairs. Lender must
give me notice befors Lender may take sny of thess actions. Although Lendar may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not reiease me from my obligations under this Security Instrument.

- 0428787

| will pay to Lender any amounts which Lender advances under thiz Parsgraph 7 with
interest, ot the interest rate in effect under the Secured Notes which have not been paid. |
will pay ‘noca amounts to Lender when Lender sends me s notice raquesting that | do so.
interest on apzh amount will begin to sccrus on the date that the amount Is advanced by
Lender. Howeve,. Lender and | may agree in writing to terma that are different from those in
this Paragraph </ This Security Instrument will protect Lender in case | do not kesp this
promise to pay thoze cmounts with interest.

8. LENDER'S RIGHT T( V4SPECT THE PROPERTY

Lender, snd others suthorizad by Lender, may enter upon and inspect the Property.
They must do s0 in a reasonsb'e manner and st ressonable times. Before or at the times sn
inspection is made, Lender must  ¢o.ve me notice stating s reasonsble purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENT Sl TAKING OF THE PROPERTY

| sesign to Lender ail my rights: (Al to prucasds of ali awards or ciaims for damages
resuiting from condemnation, eminent domain or Gt'isv governmental taking of all or any part
of the Property, and (B} to proceeds from a sale of 0l or sny part of the Property that is
made {6 avoid condemnation, eminant domain or other governmaent taking of the property. All
of thosa proceeds will be paid to Lender.

If ail of the Property is taken, the proceeds wiil be uss2 o reduce the Sums Swecured.
i any of the proceeds remain atter the amount thet | owe to Laider has been paid in full,
the remaining pracesds will be paid to me. Unless Lender and | agree otherwise in writing, it
only a part of the Propsrty is taken, the amount that | owe to Lender wil' Uy reduced only by
the smount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Secured immadiately before the taking, divided by (B) the fair market valus of the Property
immadiately before the taking. The remaindsr of the procesds will be paid to riv

it | shandon the Property or if | do not answer, within 30 days, a notice trom Lender
stating that a governmental authority has offered to mae a payment or to asttie » claim for
demages, Lender has the authority to coliect the proceeds Lender may then use ths procesds
o repdir or restore the Property or to reduce the Sums Secured The 30-day period wi)

begin when the notice is given

it any procesds are used o reduce the amount of principal which | ows 10 Lender
under the Securad Notes, that use will not delay the dus dmte or change the smount of any
of my monthiy paymsnis under the Secured Notes and under Psrsgraphs | snd 2 above
However, Lender and | may agree in writing {0 delays or changes.

952"8 -
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10.  CONTINUATION OF BOKROWER'S OBLIGATIONS AND OF LENDER'S NIGHTS

{A) Borrowsr's Obligations
Lander may alow a Person who talkes over my rights snd cbiigations subject to

this Security instrument to delay or to changs the smount of the monthly paymants of
principal and imterest cus under the Socured Notes or under this Security Instrument Even if
Lander doss this, however. that Person and | will both sl ba fully obligasted under ths
Secursd Notos and under thia Seourity instrument

Lender may allow those delays or changes for a Person who takes over my
rights sand obligations, sven if Lender is requesied not 10 do so. Lender will not be required
to bring & iawsuit against such a Percon for not fulfilling obligations undsr the Secured Noteo
or under this Sacurity Instrument, even it Lander (s requesied to do so.

{8) - Londer's Righte
Fven it Lender doas not exercise ¢r enforce any of its rights under this Sacurity

instrumant or Unuer the law. Lender will atill have &ti of those rights and may exercise and
anforce them in-(hz future. Even it Lender obtans insurance. pays laxes, or pays other clsims,
chargas or liens aguns! the Property, Lander will have the right under Paragraph 27 below to
demand that | make immaediate payment In full ¢f the amounte that | ows to Lender under the

Secured Notes and undes inis Securily Ingtrumaent.

1. OBLIGATIONS OF BORROWIR AND OF PERSONS TAKING OVER BORROWEN'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights cr obligations under this Ssourity Instrument will
have ali of my rights and will be obligaizi-to kesp all of my promises and agresmants made
in this Security Instrument. Similarly, any Perr.an who takes over Lendar's rights or obligations
under this Security nstrument will have all o! lender's rights and will be obligated to keap all
ot Lender's agresments made in this Security lratroment

It more than one Person signs this Security Ineirumaont as Borrowar, each of us ls fully
obtigated to keep all of Borrowser's promises and rkigations contained in this Security
Instrument. Lender may enforce Lender's rights under this Secirity instrument against each of
us individually or againat all of us together. This means that 3nv-one of us may be required to

pay all of the Sums Secured.

2. MAXIMUM LOAN CHARGES
If the ioan sacured hy this Ssecurity instrument ia subject to 8 law whish seta maximum

loan charges, snd that !aw is finally interpreted so that the intarast or ot'is” loan charges
collected or to be collected in connection with the loan excesd permitted lHimits then: {A) any
such loan charge shall bs reducad by the smount necessary (o raduce the Shvige to the
permitied limits and (B) any sums already collacted from Borrower which excseded permittad
limits will be refundsd to Borrower. Lender may choose to make this refund by raducing the
principsl owed under the Secured Notes or by making a direct payment to Borrower. If
refund reduces principal, the reduction will be treated as & partisl prepayment without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
if & change in applicable law would meks any provision of the Secured Notes or this

Security Instrument unenforceabls, Lendsr may require thet | make immediate psyment in full
of all Sums Secured by this Security instrumant.

SDOOBH 103.02.45/1-08) AQW) MOHTGAQI-ADJUSTAOLpSeqR&S W
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14,  NOTICES REQUIRED UNDER THI8 SECURITY INGTRUMENT

Any notice that must be given to me under thia Security Instrument will be given by
deiivering it or by mailing it by first class mail uniess applicsbie law requires use of another
method The notice will be addressed to me st 4216 CHURCH STREET, SKOKIE, IL
600"6'i.bblh.lhll.h#.llln'l.l.ll.ll!
A notice will be given to me at an slternative address if | give Lender s notice of my
slternative address | may designate only ons malling address at a time tor notiication
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's sddress stmed in Section 1(C) above antitled,
"Datinitions of Words Usad In This Morigage.” uniess Lender gives me notice of a different
address Any notice required by this Security ingtrumant (s given when it Is mailad or when it
is delivarad according t¢ the requiremaents of this Paragraph 14 or of applicable law.

0426787

18, GOVEAPING LAW; SEVERABILITY
This Szourity inatrument wnd the Seoured Notes shall be governsd by and

construed under szavral law snd federal ruies and roguintions including those for federal
savings and loan saziooiations, oalled "Federal Law." In the svent that any of tha terms or
provisions of this Secwrily instrument or the Secured Notes are interpreted or construsd Ly »
court of competent jurisdiction to be void, invalid or unenforceable, such decision shall affect
only those provisiony so contliuad or imterpreted and shall not sffect the remaining provisions
of this Security Instrumaent or the-Jacured Notes.

16,  BORROWEN'S COPY
! acknowledge tha receipt of ora conformed copy of the Secursd Notes snd of this

Security instrument.

17, :lt;g:ﬂ;_s RIGHTS TO RENTAL PAYMEN(Z AND TO TAKE POBSESBION OF THE

ROPEATY

It Lender raquirea immaediate paymant in full or .0\ shandon the Property. then Lender,
Persons authorized by Lender. or & receiver appoinied by 1 court at Lender's request may: (A)
coliect the rental payments, inciuding overdus rentsl psyments directly from tha tanants; (B!,
enter upon and take possession of the Property, {C} manage the Pzonerty; and (D) sign, cance
snd chenge rental agreements snd lsases. If Lendsr notifiss the ‘snnts that Lender has the
right to collect rantal paymants directly from them under this Paragrioh 17, | agree that the
tenants may make thoss rental psymants to Lender without having to esk i Lender whather |
have failled to keep my promises and agresments under this Security instrumert, or (i} me for

my permigsion 10 do so

If Lender acts to have the Property sold after a Breach of Duty aa daefined in
Paragraph 28, | understand and agree that (A} my right to occupy tha Properly Ceases at the
time the Property is sold; (8) 1 shall have no right to occupy the Property atter such ssle
without the written consent of the new ownar of the Property. and (L) my wrongful and
unlawful possession of the Property may subject me to monetary demages. including the 108
of ressonsble rent and the cost of eviction. All rentsl payments collected by Lender or by a
receivar, other than the rent paid by ms under this Paragraph 17, will be used first to pay
the costs of collecting rentsl payments and of managing the Property. if any part of the rentsl
phyments remains after those costs have been paid in full, the remaimng part will be used to
reduce tha Sums Sacured. The costs of managing the Proparty may include the recsiver's
faess, ressonablio attornayy' fees and the costs of sny necesssry bonds.

$00041 102.02.93/1-98) AOBK MORTAAQE ADJUSTAMN n
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18. INJURY TO PROPERTY; ASSIONMENT OF RIGHTS
An sasignment is a transter of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Proparty or in
connaction with the loan made to me by Lender and which arose or will arise hefore or after
the date of this Security Inatrument These rights to bring legal sction may include an sction
for breach of contract, fraud, concealment of a material fact or for Intentional or negligent
acts. | assign these rights, snd any proceeds #arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option. enforce thase rights in its own name and
may apply any proceeds rosulting from this assignment to any smount that | may ows to
Lender under the Note and this Sacurity Instrument after deducting any expenses, including
sttorneys’ fees, incurred in enforcing thess rights. At the request of Lencar, | will sign any
further assignments or other documaents that may be necassary to enforce this assignment.

0428787

18. CLEN!CAL ERRORS
in thy Zvant Lsnder st any time discovers that this Security instrument, the Secured

Notes or eny %thar document relsted to this loan, called collectively the “Loan Documents.”
containg an error-iwitich was caused by a clerical mistake, caiculation error, computer error,
printing error or simiac error, | agree, upon notice from Lender, to reexscute any Loan
Oocumants that are neceusary to correct any such srrorls) and ) aiso agree that | will not hold
Lander responsible for sny rlamage 1o me which may result from any such error.

20.  LOST, STOLEN OR MUTILATZD DOCUMENTS
If any of the Loan Docurunis sre lost, stolen. mutilated ar dastroyad and Lender

delivers to ms an indemnification in iy Tavor, signed by Lender. then | will aign and daliver to
Lander a Loan Documant identical in izm and content which will have the effect of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
I will waive, within spplicable law, tha pieacino of the statute of limitations as &

defense to enforce this Security Instrument, incluaing any obligstions referred to in this
Security Ingtrument or Secured Notes.

22.  CAPTIONS
The captions and headings at the beginning of each ‘priagraph of this Sacurity

Instrument are for referance only and will not be used in the Interjratstion of any provision
of this Security Instrument.

23.  MODIFICATION
This Security instrument may be modified or amended only by an agresmen! in writing

signed by Borrowar and Lendar.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

It the Property 18 & unit in a condominium, cooperative or planned unit developmaent,
sach of which shail be called the "Froject.” snd | have an interenst in the common elements of
the Projest, then Lender and | agree that.

(A) If an ownara aasociation ar other entity, called "Qwnars Association," holds title
to Property for the bensfit or use of the Projsct and its members or shareholders, the
Property aiso includes my interest in the Qwners Assccistion snd the uses, proceede and
bensfits of my interest

SD00BY 102.02.90/1-08) AOM MORTUAQR-ADJUBTABLY
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{3) The following are called the "Constituent Documents” (il The declaration or any
othar documant which crasted the Projact; Ui By-laws of the Ownare Association; (il Code
of ragulations for he Project (iv) Articles of incorporstion, trust instrument or equivalent
documem which creates the Owners Associstion, v} The Project's govenants, conditions and

restrictions, (vi} Other equivalent documaents.

| shall perform all of my obligations under the Constituant Documanits, including
my obligation to pay. when due, sl duss snd assessments. it | do not pay the duss and
sssossments when due, Lender may, at its option, pay them | will pay to Lender any &mounts
which Lender advances under this Paragraph 24 according to the terms described In Paragraph

7 above.

{C} -t the Owners Association maintains, with an Insurance company reasonsbly
sccoptable o Lender. a master or blanket policy on the Project which is satisfactory to
Lender snd which provides insurance coversge on the terms, in the amounts, for the periods,
and against the razards Lender recuires. including fire and hazards Included within the term
"oxtended coverege.  and Lender is provided with svidence of such master or blankat policy,
then: (i) Lender waivza the provision in Paragraph 2(B] above for the monthly payment to
Lender of tho estimated yearly premium instaliments for hazard insurance on the Property; and
(il hazard insurance coverage on the Praperty as required by Paragreph B sbove is desmed to
be satisfied to he extent thit.«he required coverage is provided by the Ownera Association
palicy. | shall give Lender prormgt notice of any lapse in the required hazard insurance
coverage. | shall provide & copy 2f such master or blanket policy to Lender annually.

in the event o} a distribuiic:-of hazard insurance proceeds in lieu of restoration
or repar following a loss to the Properwy, wisther to the unit or to common elements, any
proceads payshle to me gre heraby assignud snd shall be paid to Lender for spplication to
the Sums Secured by this Security Inetrument, Wit any excess paid to me.

| shall take such actions as may be ressonsble to insure that the Owners
Association maintains s public lisbility ingurance policy acceptable to Lender in form, amount
and extent of coverage

{D) | shall not, except after notice to Lender and with Lznoar's prior written consent,
sither partition or subdivide the Property or congent to: (i) the abanionment or termination of
the Project, except for absndonment or termination required by law iix the case of substantial
destruction by fire or other casualty or in tha case of condemnation, emirent domain or other
governmental taking. (i) any amendment to any provision of Constituent Ducurisnts unless the
provision is for the express benefit of Lender or of lenders generally; (il ‘ermination of
professionsl management and assumption of self-management of the Owners Assrcistion; or
(ivi any action which would have the affect of rendering the maater or bimnkut hazard
insursnce policy and/or the public lisbility Insurance coverage maintained by the Owners
Associstion unscceptable to Lender.

23. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security

Instrument or the full reconveyance of the Property describad in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Suma Secured under this Security Instrument.

BOOOM, {02.02.9%1-38) AQBM MORTQAGE-ADJUATABLE 852
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28, AGREEMENYS ABOUT LENDEN'S RIGHTS IF THE PROPERTY (8 B8OLLD OR
TRANSFERRED

Acoceleration of Paymant of Sums Seoured. Lender may, at ils option, require
immediate payment in full of aﬁ Eumn scured by thia Security instrument if slf or any part of
tha Property. or it any right in the Propaerty. is sold or transferred without Lender's prior
written permission. Lender also may, &l its option, raquire immediate payment in fuli il
Borrower Is not a naturai Parson snd & bensficial interest in Borrower Is sold or transferred
without Lender's prior written permission Howaevar, Lender shall not require immediste
payment in full it this is prohibited by Federal Law in effect on the date of the Security

Instrumant.

If Leader oxercisss the option to requirs immediste payment in full, Lender will glive
me noticy <. acceleralion )1 | fal to pay all Sums Secured by this Seuurity instrument
immediately, ‘Lesdler may then or theresfter invoke any remaedies permitted by this Security
instrumant withcy® further notice 10 or demand on ma,

Exoepiion t% Zorateration of Plimom h!gm_ soured. |f the sals or transter of
all or any pert of the “roperty, or of a benelicial inferest in Borrowsr, if Borrower (s not a
natural Person, is the firsl ons to ocour after the date of this Sacurity Instrument, Lender will
not oxsrcise the oplion 10 *zosierale payment in full of all Sums Secured and the loan may

bDe sssumed il

il Lender receives & compirisd written application from transferse 0 svalusie the
creditworthiness of transferee as it a n2a loan were boing made 10 the transferee by Lander,

i)  Lender spprovas tha creditwortiviiecs of the transteres in writing,
iy transfaree makes a cash downpay dant sufficient to meet Lender's then currem
underwriting standards,

fiv)  an assumption fee, in an amount 1o be taturmined by Lender (but not to excesd
1% of the balsnce of principal and interest dua under the- Secured Notes at the time of ssle
or transfer of the Property or of the interest In the Borrower) iy paid to Lender. and

Iv)  the transferse sxacutes an assumption agreement 'vhich (s sstisfactory to Lender.

The foan may be assumed under ite than exisling terms” mé conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cic shall ba changed to
an intergat rate which is the sum of the interest rate In effect on the oate of a ssie or
transfer of the Property or heneficial intereat in Borrower plus B percentsze-pointy, if that
sum excesds the Lifetims Rate Cap siated in the Secursd Notes.

27.  RIGHTS OF THE LENDER IF THERE 18 A BREACH OF DUTY
It will be cailed a “Breach of Quty" it () | do not pay the full amount of sach monthly

payment on the date it is due; or {il | fall to perform any of my promires or agresments
under the Nole or this Security Instrument; or (i) any etatement made In my application for
this foen was materiglly false or misleading or if sny atatemant in my spplication for this loan
was matarially false or misleading by reason of my omission of certain facts; or (ivi | have
made any Other statement to Lender in connection with this loan that is materiaily false or
misleading. if there is & Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

$00004 102.02.98/1-98] AOIN MORTTAGE-ADJUSTABLE 9
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if there is & Breach of Duty by me, the Lender may take action to have the Property
told under any applicable Federsl Law, rule or regulstion and, where Federsi Lew (s not
applicable, undsr the law of the state where the Property is focated, which will be calied the

"Applicable Law."

Lender does not have ta give me notice of & Breach of Duty uniess nctice is required
by Applicabia Lew. It Lender does not make a demand for fuill paymaent upon s Bresch of
Duty, Lender may make » demand for full poyment upon any other Breach of Duty.

If thers is a Breach of Duty, Lender may also take action to have a receiver sppointed
under the Applicable Lew to collect rents from any tenants on the Property and to mansge
the Propert:. The action to appaint a raceiver may be taken without prior notice to me snd

regwrdiens of the valus of the Property.

The sale ot the Property msy be postponad by or at the direction of Lendar except
as !imhed or pronicitad by the Applicable Law. if the Proparty s sold under tha Applicable
Law. | agree that it mz; be sold in one psrcel | aiso agree that Lender may add 1o the
amount that | owe to Lesdar sit legal fees. couts, allowsnces, and disbursements incurred as &
result of the action to sell e Property, except to the extent that the Applicable Law limits

or prohibita sny such charges.

Lender will apply the procecde from the sale of the Property in the following order:
{A) to al fees, axpansas snd costs incur ed in connection with the sale, including trustees’ snd
attorneys’ fees, if any. (B to &l Sums Saeiured by thia Security Instrument; and (C) sny excess

1o the Person or Persons legally entitled to i

28, LENDER'S OBLIGATION TO DISCHARGE Thi# SECURITY INSTRUMENT
Whan Lender has baen psid a! of the amoun’s ‘secured by this Security instrument,

Lender ahail ralease or cancel this Security instrumaent viinout charge to me except that | will
pay any recordation coste.

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender & fee for furnishing any statement of

obligation with reapect to this Security instrument or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any applicsble homastead sxemption in the Rroparty is walved.

THIS SPACE INTENTIONALLY LEPT BLANK,
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31, QUICK QUALIFYING LOAN PROGRAM
| have qualitied for this loan by making ststements of fact which waere relied upon by

Lender to approve the loan rapidly. This loan is calied a “Quick Qualifying Loan” | have atated
and | confirm that (Al | do not have any other Quick Qualifying Loans with Lender. (B) | have
agreed to not further encumber the Property and do not intend fo further encumbasr the
Property for at feast six months after the date of the Securad Notes snd this Security
Instrument; and (C) {f | am purchasing the Property, sl of the terms of the purchase
sgresment submitted to Lender are trus and the entire down payment is cash from my own
funda.

0426787

it any of tha statements of fact that | have made are materiafly false or misieading, |
will be in default under the Secured Notes and this Security Inatrument If | am In such
default, Lender may, at its option, incresss the interest rate and margin subjact ta the Lifetime
Rete Cap #’atel in the Secured Noles.

32.  OWNER OLOCUPANCY
Lender has roliad upon statements of fact which | have made to quality tor this loan. |

have stated and contiir that (A) the Property is my personal and primary residence; (B) | will
occupy the Property no? iater than 30 days after this Security Instrument is recorded; and {C)
I will use the Property 22 my residence for at lsast 12 months from the date this Security

Instrumant is recordad.

if sny of the statements cf fact that | have made sre materialiy false or misleading, |
will be in defauit under the Securza Notes and this Security Instrument If | am in such
default. Lander may. at its option, incrazer the interest rets and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DHSCRIPTION ‘

LOAN NO. 0428787

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * » » » *  DESCRIBED AS FOLLOWS:

nAST 12 1/2 FBET OF LOT 7 IN BLOCK | IN KRENN AND

LOTS 8, 6 AND THL !
70'S DEVONSHIREZ MANOR, A SUBDIVISION IN THE SOUTH 12 OF
g@L‘l‘ION IS, TOWNSHIF 41 NORTH, RANGE 13, BAST OF THE THIRD

PRINCIPAL MERIDIAN, IM COOK COUNTY, ILLINOIS.

TAPE QNLY THE LEGAL DESCRIPTION 77 THIS PAGE.

CAJIL

GFR430 (13.21.94/2-04) RIOA ’ U&a
UNIVERSAL




UNOFFICIAL COPY




UNOFFICJAL COPY

0426767

8Y SIGNING BELOW, | accept and agree to the promises and agresments containad in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORAOWERIS) .f" /
'y
i)

s y
." /’/., (ﬁ{‘
{ o ~ . o
. (Sesl)

ZOHATR BTVANERWALA

(Soal)

’falqnad ptrictly to walvo homestead righte
e J P .
Liden (Soall
LA 70 BTYAWERWALA®

L

2 {Seal)
[ (Seah
s et ettt o e 15 1 o ettt e et o {Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

9
Sa%
“4p
BOUOAPY (0D.02.08/1 B8 AOY MORTOAQE-ADJURTABLE It
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{Space Sulow This Lint Por Acknowledgmeni)

STATBOF ILLINOIS, County s
9

1, //« ¢ /-, Ty e ¥ , 8 Notary Public in und for said county and state,

’
dohereby cenify that <7 e f tlra ﬁ«/'\durnlq A

, personally knawn to ms 1o be the same person(y) whouu name(s) Isfigo
subscribed 10 the foregoing instrument, appeared before me this day in parson, and acknowledged that he/shefihey )

signed and deliveicd! the said instrument ay hls/hcr{tﬁaW freo and voluntary act, for the uses and purposes thereln

8¢t forth,

Given under my hand ard official seal, this o / - 19 7?

. . 7
My Commlssion expires: . 7/7;¢ y

COOCeieceeeieeels,

§ “OFFICIALSEAL"

\ Josoph Kosteok )
¢ ey Public, tate n!f(linain D
s My Soramigsion Bxpires OV29/98 )
““‘“ﬂlK“U‘“((((((((((t((((((‘
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