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THIS MORTGAGE ("Sceurity Instrunwent™) iy given on APRIIL, 10 , 1495

The Mortgagor is
RAUL MONTIEL OGARCIA, HUSBAND, MANUELA CGARCIA, WIFE AND JOHN ARBELLANG JR.,
AN UNMARRIED /AN
whose nddress is
2104 S, 47TH CC.
CICERO, IL 60640

("Borrower(s)"),  This Securily Instrument is given to
MORTGAGE NOW, [INC.,
A MICHIGAN CORPFORATION ,
which is orgumized and existing unded Ui lnws of THE STATE OFF MICHIGAN . and whose
nddress is 24275 NORTHWESVERN HWY.,, SUITE 200
SOUTHFIELD, MI. 48075 ("Lomlor”).  Borrower owes Lender the principal sum of
ONE HUNDREL THIRTY ONE THZUSAND BEIGHTY FOUR AND NO/3Q0-----v-m-amt e
Dollurs (UK. % 1731,084.00 Yo Thin debn is evidenced by Barrower’s note dated the simne date s
thix Security Instrument (*Note"), which provides fur monthly payments, with the full debt, if not paid earller, due ind paynble on
MAY L, 2025 . ‘Thin Security {nsirument secares 10 Lender: ta) the repayment of
the debt evidenced by the Note, with mterest, and all renewils. extensionn and modifications of (he Nate; (b) the payment of sll vther
sums, with interest, advanced vikier Paragraph 6 1o proiced the securlty ol this Securlty Tastrument; and (@) the performance of
Borrower's covenmiy and agreements under this Sceurity (Instrement and the Note.  Far this purpose, Borrower does hereby
mortgage. geant and convey to Lender the following described (propery located in
BERWYN CITY COOK  County, [llinois:

2,
¥
LOT 11 (BXCEPT THE NORTH 18 1/2 FEBET THERECF) -AND LOT 12 IN BLOCK
/R/ 25 IN S.E. GROSS’ OAK PARK SUBDIVISION OF BLOCKS 7,210,111, AND
25 IN THE SUBDIVISION CF SECTION 19, TOWNSHIP 39 NZRTH, RANGE 13
RAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE  50UTH 300
ARCES THEREOF), IN COCK CCOUNTY, ILLINOQIS. 7]
TAX NO. V@/p/A9BHVIP VOL. 002, &
WA 16-19-208-030 >
x

> WA N5 3 s GiTo P
OCPT-01 $31.90
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30534 P DW »—-90[—-24BT7446
COOK COUNTY RECORDER

which hos the address of 1322 8. EUCLID BERWYN
[91rent) 1Cayl

TLLINOIS 60402 (" Property Address®);

1Statol 1Zip Cocdel

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances, wd fixures
now or herenfter n part of the property. Al replacements and additlons shatl also be cavered by ihis Security Instrument. All of the
foreguing is referred to in this Security Tnstrumeat as the “Property®.

BORROWER COVENANTS (it Borrower is lawlully seised of 1he estate hereby conveyed and has the right to mortgnge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend genernlly the title to the Property against all claiths wid demands, subjeet to any encumbrances of record. ,)/ ./J I

) [{
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UNIORM COVENANTS. UINQ.EI:FU\LGIIIIALH ‘@O PY
whon duv the principal of, nnd isterest on, the deh

1. Puyment of Principal, lnteeest wind Late Chaege. Bottower shall pay
evidenced by the Mote aml Bite chinrgey die uicdet the Nede,

2. Maonthly Payments of ‘Taves, Tosuvance and Ovher Chinegos, Borrower shill inchude i each monmibily payment, togethior
with the princtpat wtied tnterest as e fordh o the Note sl any [ite chaeges, an instsbhiment of sy (o taes aiud special nssessimenis
levied or 1o e levaed agiinst the Proaperty, () leaseholkl puyntenis ar growml remis on the Property . wmd (¢) prominuni for nsaranee
required hy Paragiaph 4.

Nach monthly instabbment fr atems Go, (bl oy shall equal omg twelfoh of thy annaal amounis, ax eeasonatity ostlinated by
Fonder, plus an mmount sulficient o masmtinn iy addstionad bulance of pot more Hinn oie - sixth ol e eimated amousits. “The full
annual amount Tor cach iten shall be aecumidated by Lendor withtea s perlod ending one momb befure an dem would beconw
debinguunt  Lender shall bold the aotunts cotleeted i trost o pay e G, () sl (o) before they become delinguont.

1 Gt any tiene the total 8t paymenis beld By Lender Tor senw (m, (b aogd {0) together with the futsre monthly payenis for
such items payable to Lender pnor o the due dimes af sueh fiems, excecdn by more then one-sixth the estimated smount of payments
requaredd 1 pay such vens when doe, and 1l payments on the Nedo wre cureunt, tien Lengder shall cither tefutud the excess over
wvne-ainth of the estimated payments or credit the exeess over ong-siath of the estinisl payments (o subsequent paymetts by
orrower, ot the opton of Botrower B e 0ud of e paymonts muede by Horgower ton dlem il (hy or () v insafficient 1o pay
the sem when due, then Borrower studl pay (o Lender apy snrogut pecossary 10 buike wp the defivioncy on o elare (e dae the
flom becomes due

A teaedd tn thix Secuety Jasdirument, “Secretiry ™ means the Seceetany of Housing and Uthan Develupment ar s or her slesignee
{n nny year i0 which the Lender must pay a mortgage insurinee premnim (o the Seerctney, cich inontldy paymant shatl also incfuy
either: (1 An installient ol the anmid mortgage unuraice premium 1o be paid by Lender ta the Secretiny, or (i monthly
charge instemd of a4 morgage insurance premiven (8 i Secueiny Insirament is held by the Secretary. Hach ninthly iestaliment of
the morgage invsransc petaium shnll be bn an amount sullicient o aceamulite the il sl morigage insursnce promiam with
Lender une momh prior (oshe dite the el anpuid morgage lserance prendum s due ts the Secretary, or B this Security Inasiramen
in hetd by ihe Sceretiny? ench monthily charge shall be inomn mmount equal o ane swelltl of one-hlf percent of by outaitamding
principal halance due on the Hole.

1 Borrower tenders (o Loader the tull payment ot ol sunis secured by this Security lusirument, Borrower's aceoran shafl e
credited with the brlianve reman’eag toe sl instadlments Tor items o, (hy andd (o) amid any mongnge snsuranee premium installmenn
hat Lender has not become abligaeedodo pay o the Seeceetary, nod Londer shall promgrily refumt any excess By 1o Borrower,
tmmediately prioe 1o a foreclosare sk of te Praperty or ity acquisition sy Lender, Borrower's asecount shall b eredited with any
bulance remaining for alt insadbaents Pedtems tad, Ty aul (0),

3. Applicwtion of Puyments, AT payieents under Fuographs 8 and 2 shall be apiricd by Lender as follows:

Eirad, 1 the mortgage Dsuance premid o bepakl by Lender 1o the Seciotary or o thie monihly charge by the Secrotiry instexd
of the monthly morigage nsurance premiom,

Sevond, to uny taxes, specisl anscssments, deareiohl puyowents ar gromd eenise nml fiee, Qoo amd other lazard insiranee
promivma, as requined;

Thicd. to interest due urcler the Note,

Fourth, 10 amortizatunn of the principal of the Noic,

Blid, to late charges due under the Note. _
4 Flre, Floog s Other Hueard Insuranve. Bordawer shall insure all improvements on the Property, whether aow in

existence of subsequently erected, agninsg any hazards, cosamtioas and cantingencies, includiog fire, for which Tumder reguires
insurance. This insurnnce shall be mmntained in ihe smounts nad for the periods tha Lender requires.  Borrower shall alse insure
all improvements on the Propesty, whether now in exisfence or sabicvdently erecteed, agatnst loss by Dods 1o 1he exlent required
by the Sccretary.  All insurance shall be carried with companies appeoved by Lemder. The insuranee policies nnd any rencwals shall
be held by Lender and studl include Joss payable clsuses in livor of, (el in s form aceeptable (o, Lemder,

In the event of loss, Borrower shall give Lender immediate notice by ol Lender mny ke prool of foss i not nude prompily
by Borrower. bach insurance company concerned is hereby nathorized o directed to make payment for such foss directly to
Lender, instead of to Borrower and to Lender jointly. Al or any part of the ‘oesrance procecds nay be applicd by Lender, at its
option, either () o the reduction of the indebiedness under the Note and this Seeurisy Tnstrumend, first (o any delinguent amounts
applicd in the order in Pavagraph 3, and tien o peepaymient of peincipal, or () to e resteration or repair of the damaged Property.
Any appliemion of the proceeds to the principad shall not extend or postpone the due dateof the monthly payments which are referred
to in Paragraph 2. or change the amouns of such payments,  Any excess insutance gracveds aver an amount required to puy all
outstanding indebiedness under the Note and this Security Instrument shall be padd to \he vty Jegally entitied thereto,

In the evemt of foreclosure of this Security Insteament or ather transfer of title to the Propraty tha extingnishes te indebtedness,
bl right, title and interest of Borcower in and 1o insurnnee policies in torce shall pass ws the purchoser,

8. Ovcupancy, Preservatlon, Malntenunce and Protection of the Property; Borrower's Loum Application; Leaseholds,
Borrower shafl aceupy, establish, and use the Property as Borrower's principal residence within siaty fas after the exeeution of this
Seccurity Tnstrument and shall continue to vecupy the Property as Borrower's principal residence for at 1okt one year sfier the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borsewie, or unless exlenuating
circumstances exist which ure heyond Borrower's control. Borrower shall notify Lenders ol any extenunting eavomsiances. Horrower
shall not commit wiste or destroy, dimage o substantially change the Property or aHow the Property (o deétedisante, reasonable wear
and tenr excepted.  Lender nay iuspect 1he Propenty if the Property is vacant or abiandaned o the bonn is iy defoadi. Lender may
tike reasonable action (o protect wnd preserve such vacant or obandoned Property. Borrawer shall also be in (KCalt it Borrower,
during the loan application pracess, gave materially false or inaceurme information or stememts 1o Lemdler (or failed 1o provide
Lender with any materiad information) in connection with the loan evidenced by the Note, including, but not limited (o,
represeniatinns concerning Borrower's occupancy of the Property a8 prineipal residence. 10 1his Security Instroment is on i
leaschuldd, Borrower shall comply with the provisions ol the lease. 1§ Borrower acquires fee tide o the Praperty, the feasehold and
fee title shall not be merged unless Lender agrees e thie merger in writing.

6. Churges to Borrower und Protection of Leader's Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Boarrower shall pay these obligations on time direcily
to the eatity which is owed the payment. If failure to pay would adversety affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or [ails to perform any other covenanis and
agrecments contained in this Security Instrument, or there is o fegal proceeding that may signiftcandy affect Lender's rights in the
Property {such as a proceeding in bankruptey, for comdemnation or 1o enforce Inws or regutations), then Lender may do and pay
whatever is necessary (o protect the vidue of the Property and lender's rights in the Property, including payment of taxes, hazard
insurance and sther tems mentioned in Paragraph 2.

Any amouins dishursed by Lender under this Paragraph shall become an additional debt of Horrower and be secured by this
Securily Instrument. These amounts shadl bear interest from the date of disbursement, at the Note raie, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequemtial, in connection with any
condemnation or other 1aking of iny part of the Property, or for conveyance in place of condemnation, are hereby ussigned and shall
be paid to Lender e the exient of the full amownt of the indebledness thal remnins unpaid under the Note and this Security
fnstrument.  Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Sceurity Instrument, first
to any delinguent amounts applied in the order provided in Paragraph 3, wid then o prepryment of principat.  Aay application of
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the procecds b the principal shutNuQr EnuE IhQ: IIA'L HIQ)’QIEHM.YHCH are referred to I Parngraph

2, or chnnge the amaunt of such payments. Any excess proceeds over s aimoint required to pay all outstandiog indebledness under
the Note andd this Security Instrumment shall be pald o e entity tegadiy entitled thoreto,
8. Fees, Lender may collect Tees and charges authorized by the Secratiry.
9. Grounds for Acceleration of Debt,
() Pefapdt, Lender may, excopt ns Himited by regufntions iasied by the Sceretary i the case of paymoent detuulis, require
immedinte payment in fubl of all suins seeured by this Security Tostruthiend i
(h  Borrower defunlin by Tiling to pay in full any monthly payment recuired by this Sceunly insinunent prior o or

on the doe date ol the next monthly payient, or
(i) Boreower defaults by failing, for o period of thinty days, (o perform any other abligations contmined i this Securhy

lastrumen)
thr  Sale Whhow) Credit Approval,  Londor shall, i permitted by applicable taw and with the prioe approvsd of the
Sceretary, require himmedinte payinest i full of all e sumn secused by this Secority fristramoem .

th Al or purt of the Property, or o benulicial intoront it i teust owning ail or piet of the Property, is sold or ihorwisg

tranafereed (mher than by devise or descent) by the Horrower, ad
tion  The Property is nat oecupled by e purchiner or gramee ns his or hor griacipal residence, or the purchiser or
gritites does s ovcupy the Propenty, but Wis or her eredit has not been approved in accardiunce with the requiromonis of

the Sccervtary
() No Walver, 17 vireoanstances ocenr thal would perimit Lender to requite immodinie payiment in (il but Lender does na
recuire such payioents, Tender dovs not wikve its righits with reapect to subsequen ovei,
b Rogulteonsof B Seeretary, [n many circamstances regulntions issued by the Seceoinry will Jindhi Lesder's rights,
in the case of peypear detaulis, 1o require immedinte payment in Wl amd foreclose if vor pald,  Thin Security tsinimem
does el atithoztze aoselenmtisn o Joreslosure of ot porined by regalitions of the Secreisry
(¢} Mortguge Nob Pasvred,  Borrower agrees tial shoutd this Security Tostrument wid the Nate secnred thureby not Iw
cligibde fer msurance uaier the Natonnk Housing Act within 14 from the dute hereol, Lomider oy,
At its option and nodwibsipaizg anytbing in Paragraph 9, reguire immedinte payment in full of all smons seeured by 1his
Securlly Insnmment. A writien Ataterent of any sithorized agunt of the Seeretury dated stibsesuent e
145 from tho diute hervot, declining to innuee this Securbty biseruame g the Note
secarcd thereby. shabl be deemed coacisive proal of such imcligitiiity. Motwithatanding the foragaotig, thiv opion iy mn
be exercised by Lender when the unavriability of insurance is solely due 1o Cemder's Tadire to remit & mongage i rive
womim o the Secreiary .

1. Relnstatement, Boreower bas w right so b eeinstated §TGonder has regaleed dnmediate payment in i) beenise of Borrower's
faihury 10 pay an amount due under the Note or this Seeurnity itrument. Phis eight applies even afior foreclomige proceedings are
ipuituted.  To reinstale the Security Insuumens, Borrewer shall tender in o lomp sum al) smounts required 1o ring Borrowor's
weeount current including, w the extent they are obligattons of Borrower under this Secunity Tostrument, tareclosure costy amd
rensunnble nnd customury sttorneys’ fees damd expeimes peocesly sochited with the toreciosure proceeding.  Upim reinntatonwent
by Borrower, this Security tostrainent aimd the obligations that 2t secures shidl - remaln o effect s 40 Fender hnd not regutred
immedinie payment i full. However, Leader by not seguired 1 perimit reinstimtesent i (h Leiler hiw secapted retnstatoiient #fter
the commwncement <f foreclasure proveedingy within two yenrs bopadimely preceding the commencement of & current foreclosuro
procecding, (i) reinstatement wil) prechide Toreclonire on different greontts in the futaes, or (iil} rebistatement whl sdversely affec)
the priocity of the lien created by this Security Instrument,

11, Borrower Not Relewsed! Forbenrunve By Lender Not o Waider - Uxtensian of the time of paymemt ar modificntion of
amortization of the wims secured by thiv Security Instrument geanted by Leacor o any successor in bitesest of Borrower shall not
uperate to felease the liability of the orighl Borrower or Borrower's successcr 1 interest. Lender shadl oy b required 1o comience
procecdings against any suceessor in lnterest of refuse Lo extem) lime Jor paaent or otherwise modity amonizetisn of the sums
sceured by this Security Instrument by reasan of pny demund pude by the origine’ Borrower or Borrower's siecessors in interesd.
Any forbearance by Lender in exercising any fight or remedy shall not be w wiiver of or preciude ihe exercise of any right or
ruimedy.

12, Nucceasars und Assigny Bopndd; Joint and Seveead Linbllity; Co-Stgners, Th covenants and agreemwmis of thix Secutity
instrumient shudl bind wnd bepetit the successors and assigns of Letdder amd Borrower, sabjecs ta the provimons ol faragraph Y.b,
Borrower's covenants and agreements shall be joint and severnl,  Any Borrower wha co-sigan inie Securbty Tastrnament but does not
excenle the Note: () is co-signing this Security Instrument only t¢ mortgage, gramt and convey, thin Borrower's interest in the
Praperty under the terms of this Seeurity Instrament; (b is not personally oblignted (o pay the suis seeared by this Seeurity
Insteament; and (o) agrees that Lemder aned any other Hortower iy ngree to astend, modily, Torbearor ke any acconunodations
with cegurd (o the tenms of this Security lustriment or the Note withoud that Horrower’s consent,

13, Notives, Any notice (o Bar-ower provided for in this Security Instrument shiall be given by dellvesing it or by mathng it
by first cluss mnil unless applicable law requires use of another method, The notice shinll be directed weis Property Addeess or
any other sddress Borrower designies by nutice to Lender. Any sotice w Londer shall be given by firse ctuon inail 1o Lender's
address stuted ferein or any mddress Lender designates by notice o Borrower, Any notice provided tor in thia Seonrity Instrumeit
ahall be deemed to have been given o Borrower or fender when given as provided in this paragraph,

14, Governlng Law; Sovernbility. This Sccurity [nsirument shadl be governed by Pederal Inw and the lnw of the jurisdiction
in which the Praperty is located,  In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Taw, such conflict shall not wlfect otlier provisions of this Securhy Instrument or the Note which can be given effect
without the conflicting provision. To this end the provistons of this Security Instrument and the Note are Jeclared to be severuble,

1S, Borrower's Copy. Borrower shull be given one conformed copy ol this Securily Instruient,

16. Asslgnment of Rents, Barrower unconditionally assigns and transfers to Lender all the rems and revenues of the Property.
Borrower nuthorizes Lender or Lender's agems (o collect the rents wod revenues and hereby directs ench tenant of the Property 0
iy the rents (o Lender or Lender's agems. However, prior o Lender's notice (o Borrower of Rorrower’s bireach of any covenany
ur agreement i the Seearity Instrument, Borrower shall colteet nd recelve all rents and revenses of the Property ax irustee for the
benett of Lender and Borrower. Phis assignment of rents coustitutes an whsalute assigronent arnd not an assignen for abdivional
security only.

If Lender gives natice of breach (o Borrower: (w) afl rents received by Borrower shil be held by Borrower os trustee for benefit
of Lender only, to be applied 10 the sums secured by the Security Instrament; (b) Lender shall be emtitled to collect and reeeive all
of the rents of the Property; and (¢} cacly tenamt of the Property shall pay ol rents due and unpaid 10 Lender or Lender’s agent an
Lender's written demand to the teeant.

Borrower has not execated any prior asstgnment of the rents and has not and will not perform any aet that would prevent Lender
from exercising Hs rights unders this Parageaph 16,

Lender shall not be required (0 enter upon, like contral of or madntein the Property before ar after giving notice of breach to
Borrower. However. Lender or a judicially appointed receiver inay do so at any time there is @ breach.  Any application of renis
shali not cure or waive any default or invalidate any other right or remedy of Lercher. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENA anUlN»@lF:F It‘lhcr l:ALIII\:M“IgTL‘@PM:
17. Foreclosure Procedure., A ulres Inmdd LT {1 ) Aragraph 9, Leader muy foreclone this

 Securlty lontrament by Judicln) proceeding. Lendes shinll He entitled (o collect ul) expenses incureed in pursping the remedies
provided (n this Paragraph 17, including, bat not Hmlted to, ressonnble sttoraeys’ fees unid coste of e evidonee,
18, Relewse, Upon payment of all sumn secured by this Security Insiramomt, Lender shall releise this Secarily Instrument without

charge w Horrower. Horrower shall pay any recordation casis,
19, Walver of Homestend,  Borrower wabkves all right ol omesteumd exempiton in the Property,

Riders to this Securlty Josteamen? 1 one or more ridors are oxecuted by aerower and recorded togethor with this Security
Instrwgnem, the covennnls and agreenients oZeazh such cider shall be incorporated inteo and shall smend and supplemeist the covenania
and ageeements of this Sceurity Insirament @ 20t ridor(s) wore i paet of this Security Instrument. [Cheek applicable box(os)j

D Condomintum River E_ Growing kgulty Ridar D Planned Unic Devolapmemt Rider

ated Payment Rider XX Owhor i Spevify ADJUSTABLE RATE RIDER

[T

A, SO X_Aiufwzﬁc“:ﬂ_ ............ (Seah)

YRAUL MOETLIEL GARCIA

e e e o m et . — % = (Seal)
st towenr
MANUELA QaTJITA /// ' '
x-,,.. L f.imd_f'-._.ﬂu.u;w.____ (Seal)
It grne
JOHN ARELLANO .ng? CZ {4
et eeeeren e o s mnnmt Q‘Ag- A 2y 2 (Sealy
v et et
Etige tholowe Ties Lum Fiw Ard LA ] Par—
SEATE OF ILLINOIN, County w

) C'OOK
L \ \~\& LS [V ){ A (\-Q v ,.‘\\J"
do hereby certity that

i Notary Pubdie in and (o saicounty mnd alato,

RAUL MONTIEL GARCIA, HUSBAND, MANUELA GARCIA, WIEEK AND JOHN
ARBLIANO JR., AN UNMARRIED MAN » personally known (6 me to e the same porsonisy whise nane(s)

NN F AN

subscribied 1o the foreguing istnuient, appeared befure me thin day in person, and seknowledged that

THEY
sigiod and delivered the sakd instirument iy frew and voluntary net, for the uses and purposes therein
THEIR
wot forth,
Given under my hand and otticinl seal, this uny of .
107TH APRIL
v . a7 T reernl v
9% & #OPHOIAL BEAL ‘
My Commiggion capirms: %\\%\ ) CINDY TSR":A:" — ‘
Notary Public, State .
cpires B/10)9 INCA
My Commissior tpires 8/ X MNLAG A

. MORTGAGE NOW, TINC,

RECORD & R \
4 24275 NORTHWESTERN HWY., SUITE 200

SOUTAFIELD, MI. A48U7/5 FUAB2110 (6/011
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER iy made this 10 day of  APRIL , 199% nd s
incorporated into und shail be deemed to amend and supplement the Morsgage, 1eed of Trust or Securily Deed ("Securlty lnstrument™)
of the same date glven by the undersigned (CBorrower”) to secure Borrower's Note (*Note™) to
MORTGAGE NOW, INC,

(the "Lender®) of the same date and covering the property described in the Securily nstrument and locaged al:

1322 S, EUCLTO, BERWYN, 1L 60402

(Propaety Adiioan}

THE NOTE CONTANG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMFENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition 10 the covennnts and agreemuents imde in the Security Insrument, Horrower and
Londer further covenant and ugree as follows:

8, INTEREST RATE AND MONTHLY PAYMENT CUnSGES
(A) Chunge Dute
‘The interest rate muy change on the first day of OCTOBER , 1996 , and on that doy of ench

succeeding year. "Change Date” means eichi date on which the Inteies sine ¢ould change,

() The Index
Beginning with the firse Chisnge Date, the imerest rase will be based on i index. “Index™ means the weekly average yield on

Untted States Teeasury Sccurities adjusted to a constant maturity of one yenr, as ande available by the Federnl Resorve Board,
“Current Index” menns the most cecent Index fgure nvaitable 30 days before the Change Dnte. 18 the Index (us dufined above) is no
longer uvnilable, Lender with tee as o now Indes any index prescribed by the Secretary (08 efined in parngrapii 7B, Lender will

give Borrower notice of the new Indes.

() Caleulatlon of Interest Rate Chunges
Beture each Change Date, Lender will calculaie o new Interest rate by ndding & murgio of THRER
pereentage posnida} ( 3.000 %3 to the Carrent fudex mpyd yooniding the sum to the
nearcst vne-eighth of one percentage point (0. 128%). Subject o the Hmits seated in parageaph $013) 0 this Nate, this rounded amount

wil) bo the new interest rute until the next Clunge Dine,

(1) Limits on Interest Rute Chunges
‘The imterest rte will never increase or decrease by maore than one percentuge point (LO%) on any single Chansge Date. The

interest rate will tiever be more than five percentage polita (3.0%) higher or Jower thun the fnithl interest rate stiated In paragraph
2 of this Note.

(K) Calewlation of Puynient Change
If the fntorest rate changes on o Change e, Lendor will caleutnte the mmount of monthly payment of priveipal and interos

which would he necessiry to repay the unpaid principal balasice In full of the moueity date w the now interest ride theough
substantinbly eoquat payments. o making such calentation, Fender will uso the unpald principnl balanco wiich wourld e owed on the
Change Date i there had been no deault {n payment on the Note, reduced by the amount of any propayments to princlpal. The rosult
of this calcutation whi be the amount of the new monthly payment of prineipal and inferes,
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{F) Notice of Chunges U N O F F I C IA L C O PY

Lender will give motice (o Barrawer ol usy change i Uy nterdst rate mrl momibly aymone ot The aotice mst be given

*ab leanr 29 dlayn hefure the new monthly payeent atoutt s dio, ad ot sl fonth 6) the date of the nitico, (1) Ihe Change Date,
EH1} the oldd Inrerest pike, Ov) U new ditereal rate, (v) the new monshly puyment mount, (vl) the Current Index and the date [t wan
published, (vil) the methodd o caleuliting the change in maonthly payenem et and (vill) sny othier taformstion which may be

requited by Taw (rom tme o tinw.

{G) Effective Dute of Chunges
A now interest e cidentated e nccardance with paragraphs 50C) and (D3 of this Note will become effective on the Change

Date. Borrowor shill make a payawnt in o tew monthly mmount beginsing on the firs payment date which oceurs st lont 25 duys
piter bender han paven Borrawer the notice of changes requined by pacagraph 349 of this Note. Borrower siall have iy obligition
1o pay any incrense in e monthly pryrent amount caleulised i necordmney with paragraph 3(1) of this Note Tor any payment date
peeurring tess than 28 days after Lender hua given the required notieo, 17 the monthly payment smount caloulimed in accordnnce with
paragraph S(1) of this Note decrensed, but Lendor (niled to give tmely notice of the deceease and Dorrower made any smombly
payment mnousts exceerding the payment amount which shouid have been atwed in o timely notlee, then Borrower hiw the option 1o
cither (1) demimd the ez 1o Borrower of any eacess pryment, with interest thereon i the Note rate (0 rme equal to the nterest cnfe
which should have been otz in o timely notice), or () request that any excesy prayiment, with Interest thereon ab ihe Nowe rito, I
applied as payment of prineizel- Lender's obligntion to retur wny vxcess payment with interem on demand 3 not usslgnable evon
i thin Nene s othorwise nwigazddselore the donind Tor rcturn v e

BY SIGNING DELOW, Borrowed pecepts nnd agrees to the terms and covenants consuined in s Adjustable Rate Ridm.

! oS Llancio s
RAUL MONT.U 1 (JAP.CIA Jlorawol

I sa

MAQUELA GARCIA Nutrowat

25_'. (4 _Qulﬁaﬂ i (Seal)
JOWN ARELLANO JR.

Henuwen

(Seal)

Homower

{Space Bulaw Thin Line Hasurvd for Acknowhkedgment |
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