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STATE OF T.LINOIS FHA CASE NO.,
FHA MORTGAGE 1311787620270

This Mangage ("8ec:<xy Instrument®) ia given on Asrﬂ 11, 1996 . TheMorigagor s
Jose Luis Rangel; and Hurtencia Rangel, His Wife

whaose address Is 12644 South Elm Gtreat,Blue Island, IL 60408 |
{'Borrowsr’). This Sepurky instrument is givento  Barkshire Mortgage

Corporation, A corporation '

which le organized and existing under the lws ot 1linois .

andwhose address s 901 North EIm, Hinsdaie, 1L 60521.3822 Landard
Borrower owes Lendet the principal sum of Eighgy Five Thousand Dollars and .no/100 5

U.§. §85,000.00 ). This debi le evidenced by Borrawer's note dated the same date as this
ecurity Instrument ("Note'), whioh ?«ovldu for monthly payinenta, ¥.n the full debt, ¥ not Ew sarller, dus
and paysbie on Mey 1, 202% . This Bacwrly Insiurem sstwres 1o Lender: (a) the
yment of the dett evidenaed by the Note, with interes), anc) all renewale. axtenaions and modifioations;
the paymaent of all other sums, whh imerest, advanoad undier paragrapn 4 to trotect the mumw thie
Inatrument; and (o) the performance of Borrowsr's covenants and agrsmants under (his Seaurky
Instrument and tha Note. For this purposs, Borrower does hereby mortgage, grar: ad convey 10 Lender
the follawing described proparty located in  {uak
County, illinole:
#v% SEE ATTACHED LEGAL DESCRIPTION wee . 0EPT=01 $13.50

e o TAI9Y TRAN TGS 04/13/9 14142000
07 L-// ¥ X ”),fJ JHE 1) M08 4 DW 4-98-248760
- . COOK COUNTY RECORDER

StZS6

69

which has the addrees of 126844 Sputh Elm Street . '81ue_Island '
60408 (P A:li%‘m. - lom '
ltinole roperty Address®); | '
" B TY'
FHA ILLINOIS MORTQAQE POAM - i '
18C/RMDTIL//0196(0092) L Page 1 of? PHA CASE NO, 131:7876282-{83
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10 Itereet due under the Nole;
» 10 amontization of the principal of the Note:
H, 10 Into charges due under the Note.

4. Pire, Fiood and Other Hazard insuranae. Borrower shall inaure all improvemenia on the Propery,
whather now In exlistence or subsecriently erecied, againat any hazards, s and .
inoluding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Bofrower shall aiso Insure all improvements on the Proparty, whether
now In axlstence or subsequently erected, againat oss by floods 1o the extent requirod by the Seoretary, All
insurance shall be carried with companias approved by Lender. The insurance policies and any renewals
:h:nd be heid by Lender and shall Inciude loss payable clauses in favor of, and in a form acceptabie to,
anaer, .

In the svent of loss, Borrower ahall give Lender immediate notice by mal. Lander may make proof of
loss ¥ not rars promptly by Borrower. Each Insurance company concemned s hereby autharized and
directed 1o make rayment for such foss directly to Lender, in=tead of 10 Borrowaer and to Lender jolntly. Al
or any part of tha In,urance proceeds may be applied by Lander, at s option, ehher (8} o the reduction of
the Indelitodniess uixGor.ihe Note and this Sacurlty Instrument, first Yo dny delinguent amounts applied In
tha order in Paragrapii 2, and then to Rrepuymom of principal, or (b) to the restoration or repair of the
damaged propenty, Any anriication of tha proceeds fo the principal shall not extend or postpone the due
date of the monthly paymantz which are referred to In Paragraph 2, or change the amount of such
payments. Any excass Insuranes roceads ovor sh amount required 1o pay all outstanding indebtedness
under the Note and this Sacurlty instziment shall be paki to the entity legally entitled thereto,

In the evant of foraclosure of 'his 3acurlty Inslrument or other transter of title 1o the Property that
extingulshes the Indebladness, all rignt; th'e and intereat of Borrowsr in and to Insurance poiicies In force
shall pass 10 the purchaser.

8. Oocu , Preservation, Mainteiince and Protection of the Property; Borrowsr's Loan
Application; Leaveholds. Borrower shall ocoup:, eulablish, and use the Property as Borrower's prinalpal
residence within sixty days after the execution of (his Rectiily instrument and shall continue 1o oaoupy the
Property as Borrower's principal reaidence for al lexs! rne year afier the date of osoupancy, uniess the
Secretary determines this requirement wil cause uncuz hardship for Borrower, o unleas extenualing
clrcurnstances exiat which are bayond Borrower's control. do.rewer shall notify Lenders of any extenuating
clrcumstances. Borrower shall not cominit waste of destroy, de.nage or aubstantially change the Propon‘
or allow the Proparty to deteriorate, reasonable wear and teas Zxcepiad. Lender may the Property
the Property is vacant or abandoned or the loan Is In default. Lender mey take reasonabia action to protect
and proserve such vacant or abandoned Properly. Borrower shall aizd s in default if Borrower, during the
foan apgicatlon prooess, gave masorially talse or Inacaurate Information o statements to Lender (o falled
to provide Lander with any material information) in conndgction with the Juan evidenced by the Nole,
Including, but not limited 1o, represeniations conocarning Borrower's ocaupanay of the Propenty as &
principal residence, if this Security instrument |s on a leasehold, Borrower shall c\wnply with the provisions
of the lease. It Borrower acquires fae thie to the Propenty, the laasshold and tee th)z snall not be merged
unless Lender agrees to tha merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borroviar ahall pay all
govemnmental or municipal charges, fines and impositions that are not included In Para?ragh 2. Borrower
shall pay these obligations on time directly to the entity which is awed the paymant, If fallure o ray would
adversely alfect Landet's Intarest In the Property, upon Lender's raquest Borrower shall promplly furnish to
Lender recelpts evidencing these payments. :

If Borrowar lals to make these payments or the payments required by Paraﬂ‘nph 2, or lalla to periorm
any other covenanty and agreementa contained in this Security Insirumant, or thera (s a legal procoeding
thal may signliicantly affect Lender's rights In the Property Yuuch as a proceading In bankruptey, for
condemnation or 1o enlorca laws or reguiations), than Lende! may do a ?ny whatever is neceasary to

olect the value of the Proparty and Lender's rights In the Property. including payment of taxes, hezard
surance and other ems mentioned in Paragreph 2. ,

FHA ILLINOIS MORTGAGE FORM )
(SC/FMOTIL.//0196(0692)-L Pagedot? FHA CASE NO, 131:7876202- /83
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Lander shat not be recuired to enter upon, 1ake conirol of or maintain the Propeqty belore or alter
natice of breach 10 Borrower. Howevor, Lender or a judiclally appointed receiver may do 8o at any

lime thare Is a braach. Any appiication of renis shail not aure or waive any defauit or invalidate any other
right or remadly of Londer. This mmmom of rents of the Proparty shalt terminate when the debi secured

by the Security instrument le paid in
NON-UNIFORM COVENANTS. Borrower and Lender further covenant &nd agree as foliows:

17. Foreciosurs Prooadure. If Lender require immecdiate payment in fll under Paragraph 0, Lender
may foraciose this Becurity Instrument by {udiokll procesding, and any other mmwou by
applicable law. Lencer shalt be enthiad to © all gxpenses iIncurted In pursuing the ramadies provided
in thie Pe agraph 17, Including, but not limited 10, reasonable attorneys’ fess and coste if Iie evidonce.

18. Rovzada.  Upon paymant ol all suma secured by this Sacurty Instrument, Lander shall relaasa (his
Segurity Instium ant without charge to Borrower. Borrowar shall pay any recordalion oosls.

19. Walviva &7 omestesd. Borrowsr walvas all rights of homestsad axemption in the Propenty.

Ridore (0 this ¥zov:dy instrument, I ona or more 1iders are axsouled by Borrower and recordad
together with this Secu.ty Irstrumen, the covenanis of sach suah tider shail be Incorporated into and shal
amend and supplemeni ine crvanants anxi agreementa of this Security instrumant as if the rider(s) were in
8 part of this Securlty Instrunar...;Check applicable box(es)].

D Sondominlum Rider D Araduated Paymant Rider D Growing Equity Rider

D Planned tinit Davelopmant Rider D Othar {8pecity) X

BY SIGNING BELOW, Borrower accepts an’-Sqrees to ihe terms conlained in pages 1 through 7 of
this Security instrument and in any rider(s} axeciied oy Borrower and recorded with 1,

Witnasses.

PHA ILLINOIS MORTGAGE FORM S 8
1SC/FMDTIL/ /0185 (0682)-L , Pagesof 7 FHA CABE NO. 131:7876282-{85
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AP# RANGEL-95F-4626 g ' LN# 10646809
STATEOF |, ' Cook County ss;
l, LINDA M. Purnzzolo & Notary Publilo in and for said county and siate, do hereby certity that

Jove Lufs Rangel; and Hortencta Rangel, His Wife

sonally known to mae 10 be the same persan(s) whose name(s) are subscribed
strument, appeared before me this day In person, ang it sdped that  ~ they
deliversd the sald instrument as  thefr ~ frpea for the uses a

sk forth,

This instrument was prepared . Kristine E. McCann
Address: §01 N ELM
HINGOJLE, 1L 6082}
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FHA ILLINOIS MORTGAGE FORM :
ISC/FMDTIL//0168(0862) L " - PageTol? FHA CASE NO. 131:7876282 .{ 8§
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