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THIS INDENTURE, made-tive 13th dayof  January : ,18 95 , belween |

LEON T. REED MARRLED TC4 » CARDL REED

CJF?\ . Mongagor, and
ICM MORTGAGE CORPORATION . _

a corporatlon organized and existing under tha laws ol the State of Uolaware
Morgagee.

WITNESSETH: That whereas the Mongagors justlv indebted to the Mongages, as Is evidenced by a certain
promissory note executed and delivered by the Muitzazor, In favor of the Mortgagee, and bearing even date
herewith, in the principal surm of One Hundred Eiptii Thousand One Hundred and no/100 .

Dollars (§  108,100.00 )

payable with interest at the rate of Nine and One Halt per centum ( 9.500 %)
par annum on the unpald balance until pald, and made payabic t7 the order of the Mortgagee at its office In
8061 SOUTH WILLOW DRIVE SUITE 300, GREENWOQD VILLAGE, COLORADO 80111
or at such othar place as the holder may designate in writing, and delivarad or malled 1o the Mortgagor. 1he said
principal and Interest belng payable In monthly instaliments of  Nine Hurared Eight and 87/100

Dofars (§  908.97 )
beginning on the first day of March .19 95 , and contihing on the first day of each month
therzafter until the note is fully paid, except that the final payment of principal and intzrest, If not sooner pald, shall be
due and payabls on the first day of February . (025

NOW, THEREFORE, the sald Mortgago:, for the better securing of the paymant of said priicipal sum of money and
Interest and the performance of the covenants and agreements hereln contained, does by thary nresents MORTGAGE
and WARRANT unto the Mortgagee, its successors or assigns, the following described real estats s'tuate, Iylr’g,‘ggq

being in the county of COOK COUNTY and the State of ilincls, to wit:,,,
J Y OF A LINE 115 FEETCogmnueeiny Biw DO |

L
THAT PART OF LOT 7 AND THE SOUTHEASTERLY 40 FEET OF LOT 8, TAKEN AS A TRACT, 'Wf(‘f{b’?‘d
BLOCK 1, IN DOLTON, LYING SOUTHWESTERLYFOF AND PARALLEL TO THE NORTHEASTERLY
LINE OF SAID LOTS, IN THE EAST 1/2 OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX NUMBER: 29-03-110-034-0000

*/THIS MORTGAGE 1S BEING RE-RECORDED TO REFLECT THE ?&U ,W‘x'ﬂ O
COMPLETE LEGAL DESCRIPTION ABOVE. gl - / 4

PROPERTY ADDRESS: 14033 PARK AVENUE /f—é
DOLTON. ILLINOIS 60419

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT."

ICM Form 2081A  (Ree. 12,5 p Poge 3 ol B




UNOFFICIAL COPY

Qs24RAkL




ar g

UNOFFEIEIAL COPY

: . . i .
TOGETHER with all and singular the tenemenis, hereditaments and appurtenances thereurito bélanging, and the
rents, issuss, and profits thereof; and all fixtures now ar hereahtsr attached to or used in connection with the premises
herein described and In addition thereta the following described househoid appllances, which are, and shail be deamed
to bo, fixtures and a part of the realty, and are a portion of the security for the Indebledness herein mentionad:

TO HAVE AND TO HOLD the abave-described premises, with the appurienances and fixtures, unto the sald
Morlgagjoo, ts successors und asaigns, forever, for the purpoaes and uses herein set forth, Iree from all rights and
benalits under and by virtue of the Homostoad Exemption Laws of thy State of Ninols, which said rights and benalits

the sald Mongagor daes hareby exprossly release and wakve.
AND SAID MORTZAGOR covenants and agrees:

To keop sald promisas in good repair, and not to do, or permit 1o be done, upon said premises, anything that may
impalr the valu thereoi, ot 7 the security Intendad 10 bo effocted by virtue of this instrument; not to suffer any lien of
mechanics men or matarlal e io altach to saki premises; to pay 1o the Mortpagee, as heroinaltar providod, umil satd
nota Is fully pald, {1) a sum sutfizlent ta pay alf taxes and assessments on sukl premises, o any tax of nessssmont thal
may be levied by autharity of the State-of linois, or of the county, town, village, or city in which the gald tand is shtuate,
upon the Mortgagor on account of the.cwiwurship thereaf, (2) a sum sufficient to keep all bulidings that may at any time
be on sald premises, during the continuance ol said indebledness, insured for the beneflt of the Mortgages in such type
or types of hazard Insurance, and in such amounts, as may be requirad by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 'o make such paymants, or fo satisly any prior lien or tncumbrance
other than Thet for taxas or aasessments on saki prev'ses, of to keep sald premises in good repalr, the Mortgagoe may
pay such taxes, assessments, and Insurance premiums, v/nen dus, and may make such repaks 1o the praperty herein
mortgaged as may reasonably be cleemed nacessary for tha nroper prasarvation thereot, and any moneys so pald or
expended shail become so much additional indebtednass, securad by this mortgage, shall bear Interest at the rale
provided lor in the principal inddebtedness, shall be payahle thiny (23} days after demand and shall be pald out of
praceeds of the sale of the mongaged promises, if not otherwise peid.L1 the Mortgagor.

Upon the requast of the Mortgagee the Mortgagor shall execute aiid delk:sc & supplemental note or notes for the sum
or sums advanced by tha Mortgagee for the alteration, modernlzation, imp.oveimant, maintenance, or repalr of sald
premises, for taxas or assessments against the same and far any other purpose avtharlzed hersunder. Sald note or
notas shall be secured hereby on a parity with and as fully as if the advance evigences thereby were included in the
note first described above. Said supplemental note or riotes shall bear interest at the rate provided for In the principal
indebtedness and shall be payable in approximately equa) monthly payments for such pertiod as may be agreed upon by
the creditor and deblor. Falling 10 agree on the maturlty, the whale of the sum or sums so aavaiced shall be due and
payabla thirty (30) days after demand by tha creditor. In no avent shall the maturity extand beyorat the uitimate maturity -

ol the note first described abave. oy

It is exprassly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, of tax Hen
upon or agalnst the premises described herein or any part thereo! or the improvements situated thergon, so long as the
Mortgagor shal, in good faith, contest the same or the validity thereo! by appropriate legal proceedings brought in a
count of competent jurisdictian, which shall operate to prevent the collection of the tax, assassmants, or llan 50 con-
testexi and the sale or fortelture of the said premises or any par thereof to satisty the same.

AND the sakd Mortgagor further covenants and agrees as follows:

Privilega Is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part theraof not
less than the amount of one Installment, or one hundred dotlars ($100.00), which.ever is fess. Prapayment in full shal
be credited on the date received. Partial prapaymant, other than on an instaliment due date, need not be credited untit
the nex1 following instaliment due date or thinly days alter such prepayment, whichever Is eatller,

Togather with, and in addition to, the monthly payments of principal and interest payable under the terms of the
note secured heraby, the Mortgagor wil! pay to the Mortgayes as Trustee under the terms of this trust as herelnafter
stated, on the first day of each month until the said note is fully paid, the following sums:
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(8) A sum aqual to the graund rents, If any, next due, plus the promiums that will nékt become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asgessments
next due on the mongaged property (all as estimated by the Mortgages, and of which the Mortgagor Is notified)
loas all sums alrady pald therefor divided by the number of months to elapse before one month prior to the
date when such ground ronts, promiums, taxos and assesaments will hacome delinquent, such sums to be held

by Mongagee In trust to pay sald ground rents, promlums, laxos, and assesaments.

The aggregate of the amounts payable pursuant to subparagraph {a) and those payabie on the note securad
hereby, shall be pald In a single payment each month, to be applied 10 the following ltems in the order stated!:

. ground rents, it any, taxes, assessments, fire, and othar hazard insurance premiums;

Il interest on tha note secured hereby, and
il. amortizatton of the principal of the sak nole.

Any deflclancy in the amount of any such aggregate monthly payment shall, uniess made good prior to the due
date ol ia next payment, constitute an avent of default under this Morigage. At Mortgages's option, Mortgagor
will pay a "Isis charge” not exceeding four per centum (4%; of any Instaliment when pald more than fiftesn (15)
days after thé dise date thereof to cover the extra expense Involved in handling dellnquent payments, but such
“late charge” skallint be payable out of the proceeds of any sale mada 1o satisfy the indebtedness secursd
hereby, unless such proceeds are sufficlent to dischurge the entira indebtedness and all proper coats and

expenses secured heroby

If the total of the payments miade by.the Mortgagor under subparagraph (a) of the preceding paragraph shall axceod
the amount of paymenis actually made oy the Mortgagee as Trustee for ground rents, laxes, and assessments, o
(nsurance promiums, as the case may be, 8uch excess shall be credited on subsaquent payments o be made by tha
Mortgagor for such items or, at the Morigayae's option as Trustes, shall be refunded to the Morigugor. I, howavar,
such monthly paymants shall not be sulficient 'o.;iav such Items when the same shall bacome due and payable, tho
Mortgagor shall pay to the Mortgagee as Trustee ary.amount nacessary to make up the deficlency. Such payments
shall be made within thirty (30) days after written notite from the Mortgages stating the amount ol the deficlency,
which notice may be given by mall. [f at any time the Mcrtga jor shall tender to the Montgagee, in accordance with
the provisions of the note secured hareby, full payment of ine entire Indebledness rapresented thareby, the Mortgagee
as Trustee shall, In computing the amount of such indebledness, sredit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph (u) of tnw preceding paragraph. If thera shall be a default
under any ol the provislons of this mortgage, resulting in a public sa'a i the premises covered haraby, or if the
Mortgagee acquires the properly otherwise atter default, the Morigagee as T:ustee shall apply, at the time of the
commencement of such proceedings or al the time the property Is otherw.se acquired, the amount then remalning to
credit of Mortgagor under said subparagraph (a) as a credit on the inferest accrued and unpaid and the balance to

the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtednass aforesald the Mortgagor does hereby assign to the
Morigagee all the rents, issues, and prolits now due or which may hereafter bacome duc for the use of the premises
hereinabove described. The Mortgagor shall be entitled to collect and retain all of sald rents, isfuas and profits until
default hereunder, EXCEPT rents, bonuses and royalties resulting from oll, gas or other mineral ‘es32s or conveyances
thereot now or hereafter in effect. The lassee, assignee or sublessee of such oll, gas or mineral iezs2 s directed to pay
any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounis as Mortgagee
may from time to time require, on the improvermnents now or hereafter on said premises, and excep! when payment for
all such premiums has theretolare been made, he will pay promptly when due any premiums thereor. All insurance
shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the
Mortgagee and have attached thereto loss payable clauses in tavor of and in a form acceptable to the Mongagee. [n
event of loss Morigagor will glve immediate notice by mall to the Mortgagee, who may make proof of loss if not made
promptly by Mortgagor, and gach insurance company concerned is hereby authorized and diretted to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by the Mortgagee at its option elther to the reduction of the Indebted-
ness hereby secured or to the restoration or repalr of the property damaged. In event of foreclosure of this monigage,
or other transfer of title to the morigaged property In extinguishment of the indebtedness secured hereby, ali right,
titte and Interest of the Mortgagor In and to any insurance policies then in force shall pass to the purchaser or
grantee.
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IN THE EVENT of defuult in making any monthly payment providad for herain and In the note sacured heraby, or in
cano of o breach of any other covenani or agreomen! herein stipulated, then the whole of sald principal sum remaining

unpaid together with accrued interest theraon, ahall, at the election of the Mortgagee, without notice, becoms
lmmediately due and payable.

IN THE EVENT that the whole of saki debt Is declared to be due, the Mongagee shall have the right immadiately to
loreclose this mortgage, and upon the filing of any bill for that purpose, the court In which such bl is flled may at any
time thereatter, elther befora or after sale, and without notice to the sald Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvency or Insolvency at the time of such application for a recelver, of the person
or parsons liable for the payment of the Indebtedness secured hereby, and without regard 1o the value of sald premises
or whether the same shail then be occupled by the owner of the equity of redemption, as a hamestead, appoint a
recelver for the benefit of the Martgages, with power to collect the rents, issues, and profits of the said premises during
the pendency of such forectosure sult and, In case of sale and a deflciency, during the fufl statutory period of redamp-
tion, and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness, costs,
taxes, Insurance, <nd other items necessary for the protection and preservation of the property.

N CASE OF FOReLOSURE of this mortgage by sald Mortgagee In any court of law or equity, a reasonable sum
shall be allowed for the so'icitor's fees of the complalnant and for stenographers' faes of the complainant In such
proceeding, and also foi al! eutlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such loreclosure; ard In case of any other sult, or legal proceeding, wharein the Montgages shall be made a
party theroto by reason of this mor'gage, lta costs and expenses, and the reasonalile fees and charges of the aftornays
ot solicitors of the Montgagee, sciiade parties, for services In such sult of proceedings, shall be a further llen and
charge upon the sald premises under th!s morigage, and ail such expenses shall bacome so much additiona! Indebted-

ness secured hereby and be allowsd In uny decrae foraclosing this mongage.

THERE SHALL BE INCLUDED in any decree ‘areclusing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All thg.costs of such suit or sults, advertising, sale, and convayance,
including reasonabls attormeys’, solicitars’, and stenurcaphars’ lees, outiays for documentary evidence and cost of
sald abstract and examination of title; (2) all the moneys & anced by the Mortgages, if any, for any purpose
authorized in the montgage, with interest on such advancs at the rate provided for in the principal indebtedness,
from the time such advances are made; (3) all the accrued inwerasi remaining unpald on the indebtedness heraby
sacurad; (4) all the sald principal money remaining unpaid; (5) rit eums paid by the Department of Veterans Affairs
on account of the guaranty or Insurance of the indebtecdness secu:ec hereby. The overplus of the procoeds of sale, If
any, shall then be paid to the Mortgagor.

If Mortgagor shall pay sald note at the time aid In the manner aforesaid and shali abide by, comply with and duly
perform ail the covenants and agreements herein, then this conveyance shaii bz null and void and Mortgagee will,
within thirty days after written demand therefor by Mortgagor, execute a release or sntisfaction of this mortgage,
and Mortgagor hereby waives the benefits of all statutes or laws which require the ea::i=r axecution or delivery of
such release or satistaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponemant o exiansion of the time
of payment of the indebtedness or any part thereot hereby secured; and no extension of the iima o nayment of the
debt hereby secured given by the Morigagee to any successor in Interest of the Mortgagor shall cpeiate to release,
in any manner, the original llability of the Mortgagor.

If the Indebledness secured hereby be guaranteed or Insured under Titlg 38, United States Code, such Title and
Reguiations Issued thereunder and In effect on the date hereof shall govern the rights, duties and liabilitles of the
narties hareto, and any provisions of this or other Instruments executed in connsection with said indebtedness which
are inconsistent with said Title or Regulations are hereby amended to conform thereto.

This loan may be declared immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1814 of chapter

37, title 38, United States Code.

A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans
Aflairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured by this instrument, shali bear interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thareof, shall be immediately dus and payable. This fee is auto-
matically waived If the assumer is exempt under the provisions of 38 U.5.C. 1829(b).
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Upon application for approval to altow assumption of this foan, & procnuuiﬂq los may bb rhartjud by tho loan holdaer
or it autiorized agent for determining the creditworthiness of the assumar and subgaquently revising tha holder's
ownership records when an approved transfer (s complated. The amount of this charge shall not excoed the maximum
established by the Department of Veterans AHairs for a loan lo which section 1814 of chapter 37, title 38, United Stales

Code applies.
it this obligation is assumed, then the assumer hereby agrees to assume all of the cbligations of the vetaran under

the terms of the instruments creating and securing the loan, Including tha cbilgation of the veteran to indemnify the
Dopartmant of Veterans Affairs to the extent of any clalm paymen) arieing from the guaranty or insurance of the indebt-

edness created by this instrument.
THE COVENANTS HEREIN CONTAINED shail bind, and the henefits and advantages shall Inure, to the respactive
heirs, executors, adminigtrators, successors, and assigns of the partles hereto. Whensver used, the singular number
ghall Include the plural, the plural the singular, and the use of any gender shall Include all genders, and the term
“Mortgagee” shall Include any payee of the indebtedness hareby secured or any iranslerae thereof whether by oporation

of law or othorwiea.

WITNESS the hatv: and seal of the Mortgagor, the day and year first written.

(SEAL) (SEAL)
( A
A M}Q {‘ veAs £{3EAL (SEAL)
CARDL, REED SIGNING SOLEY FOR THF PURFOLE
OF WALVING HER HOMESTEAD RIGHTS.
STATE OF ILLINOIS o Do /:,;;L
COUNTY OF  COOK LT
l, the undersigned , & notary pﬁbﬂc in andof 1h&gqunty a@ﬁme aloresald,
do hereby certify that LEON T. REED  MARRIED TO: CAROL REED -
AND CAROL REED MARRIED TO LEON T. REED personally
known to me to be the same person whose name(s) ¥§ ARE subscribed to.the fa.agring instrument appeared
belore me this day in person and acknowledged that A THEY signod, sealed, and acivered the said Instrument as
THE LRWWQ free and voluntary act for the uses and purposes herain set forth, Including the rel 3ase and walver of )
the right of homestead.
GIVEN under my hand and Notarial Seal this ' *T!!  day o!”);‘:;”?ﬂ Aog P
Notary Public <
AFTER RECORDING RETURN TO: L g
ICM MORTGAGE CORPORATION o yaptt???! . !\U’ % “
14640 JOHN HUMPHREY DR. S 203 5"”’”&\ ACAAL S ’»‘ o
ORLAMD PARK, IL 60462 : \mh‘f w\m Hlinois ;i e
ATTN: POST CLOSING DEPARTMENT ncjy 251 % oy 1 antic sw:;mwn?ﬁ”g NN
" Q ok 4
PREPARED BY: 8 Con st
‘ Y

TINA RUTHERFORD

ICM MORTGAGE CORPORATION
14840 JOHN HUMPHREY OR. S 203
ORLAND PARK, IL 60462
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