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MAILTO a»gr/ 3"21 MORTGAGE

THIS MOHTGAGE IS DATED “'AﬂlL 1 , 1995, between ALBERT F. THOMPSON and MARY JANE THOMPSON,
HIS WiFE, whose address I8 2044 X, «’HIF'PLE. CHICAGO, IL 60647 (referred to below as "Grantor"); and
LaSalle Talman Bank F5B, whose address s 4747 W. Irving Park Road, Chicago, IL 60641 {referred to below

as "Lender"),

GRANT OF MORTGAGE. For valuable considarslinn, Grantor morigages, warranis, and conveys to Lender all
of Grantor's right, title, and Interest in and to the foilowing described real property, togsther with all existing or
subsequently erected or affixed bulldings, improve/nents and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses aas-ditch rights (Including stock tn utilities with ditch or
Irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, loculer 'n COOK County, State of lllinois {the "Real
Property"):

LOT 43 IN BLOCK 4 IN CLARKSON'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF

THE NORTHWEST QUARTER OF SECTION 36, TOWNSHIR 40 4ORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

The Real Property or ils address is commonly known as 2044 N, WHIPPLE, CH!CAGO, IL 60647, The Real
Property tax identification number is 13-36-115-022.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Properly and
all Rents from the Property. n addition, Grantor grants to Lender a Lniform Commerclai-Crde-security Intergst in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongaca, Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Existing indebtedness. The words "Existing Indabtedness" mean the indebtedness described below in the )
Existing Indebtedness section oi this Mortgage. e

Grantor. The word "Grantor” means ALBERT F. THOMPSON and MARY JANE THOMPSON. The Grantor I8
the mortgagor under this Mortgage.,

Guarantor, The word "Guarantor” means and includes without iimitation each and all of the guarantors,
streties, and accommeodation parties in connection with the Indebtedness.

Improvements. The word "Improvements" means and includes without Hmitation all existing and future
impravements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facllities, additions,
raplacements and other construction on the Real Praoperty.

Indebtedness, The word "Indebtedness™ means all principal and Interest payable under the Note and anx
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
irciuding sums advanced to prolect the security of the Morigage, exceed the note amount of $8,969.00.

Lender. The word "Lendar" means LaSalle Talman Bank FSB, its successors and asslgns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated April 13, 1995, in the ariginal
principal amount of $8,869.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substilutions for the promissory note or agreernent.

The interast ra’c on the Note is 10.500%, ‘The Note is payable in 84 monthly paymenis of $151.29. The
maturity date of 25 Mortgage Is April 13, 2002,

Personal Propert. ) The words "Personal Property” mean all equipment, lixtures, and other articles of
Beraonai property tove or hereafter owned by Granior, and now or hereafter attached or affixed 1o the Real

ropenty; together wit el accesslions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property; and «oncther with ajl proceeds (including without limitation all Insurance procesds and
refunds of premiums) froni eny sale or other disposition of the Property,

Property. The word "Praperty" na2ans collectively the Real Property and the Personal Property.

Real Property. The words "Rea' Properly” mean the property, Interests and righis described above in the
"Grant of Mortoage" section,

Related Documents. The words "Raeied Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreeneits. environmenlal agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other st yrents, agreements and documents, whether now or hereafter
exisiing, execuled in connection with the Indel adness,

Rents. The word "Rents" means all present and ‘ature rents, revenues, income, issues, royalties, profits, and
cther benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF Re'vTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1, FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCOR UNUER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED Q¥'THE FOLLOWING TERMS;

PAYNMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Martgage as they become due, and shall sirizdy-perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tne: Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in dafault, Grantor m&lly remain in possession and ¢ontrol of and operate and
manage the Froperty and callect the Rents Irom the Froperty,

Duty to Maintain. Grantor shall maintain the Property In tenantable condition ang promuite perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous waste," "hazardous substance,” "dispcsal ” "release," and
“threatened release,” as used In this Mortgage, shall have the same meanings as so; forth In the
Comprehensiva Environmental Response, Compensation, and L%ablllH Act of 1880, as amended. 42 U.8.C,
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Fleauthorization Act of 1966, Pub. L. No.
99-499 ("SARA"), the HMazardaus Materlalg Transportation Act, 49 U.S.C. Section 1801, ot 9e(., the Resource
Conservation and Recavery Act, 49 U.S.C. Section 6901, et seq., or (ther applicable state or Federal laws,
rules, or requlations aclopted pursuant to any of the faregoing. The terms “hazardous waste” and “hazardous
substance" shall also Include, without limitation, {Jetrofeum and petraleum by-products or any fraction thereof
and asbastos, Grantor represents and warranis to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has no Knowledge of, or reagon 1o bellsve that there has baen, except as previously disclosed to an

acknowlesged by Lender in wilting, (i) any use, generation, manufacture, storage, tréatment, disposal,
release, or threalened release of any hazardous waste or substance b% any pricr owners Or occupants of the
Pr%party or (lly any actual or threatened litipation or claims of any kind ){ any person relating 1o such matters;
an {c) Except ag previously disclosed to and acknowiedged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other auhorized user of theé Property shall use, generate, manufacture, storg,
treat, dispose of, or release any hazardous waste or subslance on, under, or about the broperty and SIIJ any
such activity shzll be conducted in compliance with all applicable federal, state, and local (aws, regulations
and ordinances, Including withcut limitation those laws, regulations, and ardinances described above. - Grantor
authorizes Lender and its agents to enter upon the Property to make such In%oect ons and tests, at Grantor's
expensg, as L.ender may ddem appropriate to determine compliance of the Property with this section of the
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Mortgage, Any inspections or tests made bY Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or llabllity on the part of Lender to Grantor or to any other person. The
representations and warranties confained herein are based on Grantor's due diligence in investlEatlng the
Propert?/ for hazardous waste, Grantor herab% (a) releases and waives any future claims against Lender far
indamnity or contribution In the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees 10 l:ru:lemnlt[s_vI angd hold harmless Lender agalnst any and all claims, losses, liabililies, damages
enallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe, disposal,
release or threatened release accurring prior to Grantor's ownearship or interest In the Property, whether or not
 the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acquisition cf any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of o7 waste on or to the Property or any portion of the Property, Without limiting the ganerality of the
foregoing, Gramor will not remove, or 1giram tc any other party the right to remove, any timber, minerals
{including off ard gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Impovements, Grantor shall not demolish or remove any improvements from the Real Property
without the prior wiittea consent of Lender. As a condition to the removal of any mprovements, Lender ma%ﬂ
require Grantor o (natp arrangemants satisfactory to Lender to replaceé such Improvements wit
improvements of at leasi zgeal valus,

Lendar's Right to Enter. ‘Lender and its agents and representatives may enter upon the Real Property at all
reasonable Times to attend to lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and corditans of this Merigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail Jaws, ordinances, and

requiations, now or hereafter In effect of ull governmental authorities applicablé to the use or accupancy of the

Property. Grantor may contest in goud faith any such law, ordinance, or regulation and withhold compliance

during any procesding, including approp:2:#-appeals, so long as Grantor has notified Lender in writing prior 10 -
dotncs; §0 and so Iong as, In Lender's sola cplaion, Lender's Interests in the Propesty are not jeppardized.

Lender may require Grantor to post adequaie necurfty or & suraty bond, reasonably salisfactory to Lender, 1o

pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abanian nor leave unattended the Propenty. Grantor shail do all

othér acts, In addition to those acls set forth above in :his section, which from the character and use of the

Property are reasonably necessary ta protect and preserve the Propenty.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its-oztion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or trangfer, without the Lender’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale.urransfer” means the conveyance of Real
Property or any right, title or Interest therein; whether legal, benaficiai or equitable; whether valuntary or
Involuntary; whether by aultright sale, deed, installment sale contract, lane aontract, contract for deed, !easeholdw
interest with a term greater than three (3) vears, lease-oplion contract, or by srie, assignment, or transfer of anyen
beneficial interest in or 10 any land trust halding title to the Real Property, or Dy anv other method of conveyance &y
of Real Property interest. If any Grantor is a corparation, partnership or limited l'abllity company, transfer alsog
includes any change in ownership of more than twenty-five percent (25%) of the voting stosk, partnership interests ¢

or limited Hability company Interests, as the case may be, of Grantor. However, this apiior shall not be exercised ¢
by Lender it such exercise Is prohibited by federal law ar by itlinois law. s

"&AJ;tEg AND LIENS, The following provisions relaling to the taxes and liens on the Propeity are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior o delinquency{ all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o tha interest of
Lender under this Martgags, except for the lien of taxes and assessments not due, except for the Existing
{ndebtedness relerred 10 balow, and except as otherwise provided in the following paragraph.

Himﬂ To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the broperty Is not rgleotaardimecl. If alien
arlses or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the slen arises or, if a
lign Is filed, within fitteen (15) days after Grantar has natice of the filing, secure the discharge of 1he ilen, or it
rea‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurity
satisfactary to Lender in an amount suflicient to discharge the lien gius am{ costg and attorneys' fees or other

under the lten. In any contest, Grantor shall
ment belore enforcement against the Property.
er any surety bond furnished in tha contest

charges that could accrue as a result of a foreclosure or sale
defend hiself and Lender and shall satisfy any adverse judg

Grantor shall name Lender as an additional obligee un

praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxas or assessmants and shall authorize the appropriate governmental oflicial to deiiver to Lender at any time
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a written statement of the taxas and assessments against the Property.

Nofice of Construction. Grantor shall notify Lender at least fifteen (15) days beforg an'y work is commenced,
any services are furnished, or any materlals are supﬁlled to the Property, If any mechanic's lien, materlalmen's
lien, or other Hen could be asserfed on account of the work, services, or matgrials, Grantor wil upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improvements.

I\I;FigP&IEQF%‘FY DAMAGE INSURANCE. The following provistons refating 1o Insuring the Property are a part of this
ortgage.

Maintenance of Insurance, CGrantor shali procure and malntain policies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with 8 standard mortgagee clause In favor of Lender. Policles shall be written by such Insurance companies
and in such form as may be reasonably acceptabla to Lender, Grantor shall deflver to Lender certlficates of
coverage Irom each insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum o/ ten (10) days' arior written notice to Lender and not contaming any disclalmer of the insurer's
ligbility for fanura to glive such notice, Each insurance poiicy also shall include an endorsement providing that
coverage in faver-of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Shoitd the Real Propeﬂz at any time become located in an area designated by the Direstor of
the Federal Emergercy Management Agency as a sgeclal flood hazard areg, Grantor agrees to obtain and
malntain Fedaral Fiaod insurance, to the extent such insurance I8 required by Lendsr and is or becomes
avallable, for the term-o*tis loan and for the full unpald principal balance of the'loan, or the maximum lImit of
caverage that Is available whichever is lass,

Application of Proceeds.Grantar shall promJJtly nomPf Lender of any loss or damage to the Praperty. Lender
may make prool of loss if Grantor-fails to ac so within fifteen (15) days of the casualty. Whether or not
Lender's security s impaired, lLender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien anesting the Property, or the restoration and repalr of the Property, i
Lender elacts to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements tn a manner satsfactory to Lender. Lender shall, upon satisfactory proof of such
expenditurs, Pay or reimburse Grantor tic.n the praceeds for the reasonable cost of repair or restoration If
Grantor I8 not in default hereunder, Any prorzeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitiea ‘o the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morrgac_i'a, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds £1a!l be paid to Grantor,

Unexpired Ingurance at Sale. Any unexplred Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage ai #av trustee’s sale or other sale held under the
provisions of this Mortgage, or at any {dreclosure sale of such Fropenty.

Compliance with Exisling Indebledness. During the perica in which any Existing Indebtedness described
pelow Is In effect, compliance with the Insurance provisions cotaived in the instrument evidencing suth
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & catlication of insurance requirement. if
any proceeds from the insurance become payabie on loss, the provisinas-in this Mortpage for division of
Frgggtedds shall apply only to that portion of the proceeds not payabiz-to the haolder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision oi thie-Mortgage, including any
obligation to maintain Exigting Indebtedness ip goqd standing as required below, or If any action or proceeding I8
commenced that would materlally aftect Lender's interests in the Pro?erty Lender on-Sraatar's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate charged under the Note from the date ingurred or pald by t.cnder to the date of
repayment by Grantor, All such expensas, at Lender's aptian, will (@) be payable on demand, {M\-he added to the
balance of the Nate and be apportioned among and be payable with any Installment paymen:s 1o become due
during elther p) the term of an’y applicable insurance Bollcy or (i) the remaining term of the Note, or (c) be
treated as a halloon payment which will be due and payable a1 the Note's maturity. This Mortgage alse will secure
payment of these amounts, The rights provided for in this ’paragraPh shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on accaunt of the delault. Any such actien by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

HA&IHANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title, Grantor warrants that (a) Grantor holds good and marketable tltle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pmﬁerty descriptton

or In the Existing Indebtedness section below or in any title insurance policy, titie rapan, or final title opinion
Issued In favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the fuli

right, power, and authority to execute and defiver this Mortgage to Lender.

Defense of Tille, Subject to the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clalms of a

commenced that questions Grantor’s titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will dellver, ar cause to be delivered, to Lender such instruments as Lender may request

persons. In the event any action or proceeding is
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from time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Praparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing Indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The llen of this Mortpage securing the Indebtednass may be secondary and Inferior to an
existing flen. Grantor expressly covenants and agrees ta pay, of sed to the payment of the Existing
Indebtedness and to prevent any default on such Indebtedness, any defauli under the Instruments evidencing
such indebtedness, or any default under any security docurnenis for such Indebtedness.

Defaull, f the payment of any installment of principal or any interest an the Existing Indebtedness Is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrumant securing such Indebtedness and not be cured during any applicable grace period therein, then, at
the ogtion of L.ander, the Indebledness secured by this Mortgage shall become (mmediately due and payable,
and this Mariaage shall be in default,

No Moditicatlor, Grantar shaji not enter Into any agresment with the holder of any mortgage, deea of trust, or
other security agves ment which has priority pver this Mnrtgfage téy which that agreement is modified, amended
extended, of refeweu without the ﬁ”“’ written consent of Lender. Grantor shall neither request nor accepl
any future advances-uncer any such securlty agreement without the prior written cansent of Lender,

CONDEMNATION. The foiigvang provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcntlon of Net Procecds. -If ali or any part of the Property is condemned bg eminent ¢omain praceedings
of by any proceeding or gurchase In Heu of cendemnation, Lender may at its election require that all or any
ortion of the net praceeds of thiz award be apolied to the Indebtedness or the repair or rastoration of the

roperty. The nel proceeds Giine award shall mean the award after paymaent of all reasonable costs,
gxpenses, and attorneys’ feaes incurred by Lender In connection with the condempation.

Proceedings. If any praceading in cendsmnalion ts filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps 23 may be necessary to detend the action and obtain the award.
Grantor may be the hominal artY In such proceeding, but Lender shall be eniitied to participate in the
proceeding and to be represented in the prarceding by counsel of its own ghoice, and Grantor wiil deliver or
ca?t?ei toﬂbe deltvered to Lender such instrurments 2& may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
rgiating to governmental {axes, fees and charges arg a par: of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action 1% reguasted by Lender to perfect and contlnue
Lender's lien on the Real Property. Grantor shall reimburse Lrncer tor all taxes, as described below, tagether
with all expenses incurred in recording, perfecting or continuing this.Montgage, including without limitation &ll
taxes, faes, documentary stamps, and other charges for recording or ruolstering this Mortgage.

Texes. The followinF shall constitute taxes to which this section apriss: (@) a spegific tax upon this type of

Mortﬁage or upen ail or ana/ part of the Indebtedness secured by this Murtnage; (b) a speclfic tax on Grantor

which Grantor is authorized or required to deduct from payments on theinceabtedness secured by this type of

Mortgage: (c) & tax on this type of Mortgage chargeabie against the Lender ar the holder of the Note; and %1)

E r%%?g jc tax on ali or any portion of the Indebiedness ar on paymenis of principal and interest made by
r.

Subsequent Taxes. If any tax to which his section_applies is enacted subbeguent to the date of this
Mortgage, this avent shall have the same effect as an Event_of Defaull (as definea beim?, and Lender may
exercise any or all of lts available ramadies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) conlasts the tax as provided above in the Taxes and

iens section and deposits with Lender cash or a sulficient corporale surety bond or other ecurity satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresment are & part of thls Mortgage.

Securlty Agreement. This instrument shall constitute a security agreement 1o the-extent any of the Property
constitutes Tixtures or ather personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to tima,

Security Interest. Upon request by Lander, Grantor shall execule financing slatements and take whatever
other action is requested by Lender to perfect and continue Lender's security Interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, coples or reproduciions of this
M_orlga?e as a financing staternent, Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security Interast. - Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after recelpt of written demand lrom Lender.

Addresses, The mailing addresses of Grantar (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be oblained (each as required by the Uniform
Commerclal Code), are as stated ¢n the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisians relating to further assurances and
aftorney-Iin~fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of L.ender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, linancing statements, continuatlon statements, Instruments of further
assurance, certilicates, and other documents as may, in the sole opinion of Lender, be necessary or desirahle
in order 1o effectuate, complete, perfact, continue, or gresewe {a) the obligations of Granter under the Note,
this Mortgage, and the Related Documents, and (b) the liens and sacurity interests created by this Morigage
on the Praperty, whether now owned or hereafter acquired by Granter, Unless prohibited by law or agreed to
the contrary by Lender In writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
cennection with the matters referred to In this paragraph.

Attorney-in-Fact. 1t Grantor fails 1o do any of the things relerred to in the preceding paragraph, Lender may
do so for aua\in the name of Grantor and at Grantor's expense. For such purposes, Grantor heveby
Irrevocably ‘apurints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvering,
tiing, recording, and doing all othar things as may be necessary or desirable, in Lender's sole opinion, to
actomplish the mat.ers referred to In the preceding paragraph.

FULL PERFORMANCY. ! Grantor nays all the Indebtedness when due, and otherwise performs all the abligations
imposed upon Grantor urae this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitabie staiements of termination of any financing statement on file evidencmﬁ Lender's
sacurity interest in the Rents and the Personal Froperty. Grantor will Ipay, it permitied by applicable law, any
reasonable termination fee as daiermined by Lender from time to ime. If, however, payment Is made by Grantor,
whether voluntarily or otherwise, or vy guarantor or by any third party, on the Indebtedness and therealier Lender
is forced to remit the amount of that-pyment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law-{or the refief of debtors, () by reason of any judgment, decree of order
of any court or administrative body havinj jurisdiction over Lender of any of Lender's property, or {c) by reasan of
any geftlement or camprise of any claim mase by Lender with any claimant (lnc!udlng without limhation Grantor),
the Indebtedness shall be considered unpaid forthe purpose of enforcement of this Mortgage and this Mongaqe
shall continue to be effective or shali be reinalatrd, as the case may be, notwithstanding any cancellation or this
Mortgage or of any note or gther instrument or agresment avidencing the Indebtedness and the Property will
continue o secure the amount repald or racovered o the same extant as if that amount never had been originally
recelvad by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
selating to the Indebtedness or to this Mortgage.

REFAULT. Each of the following, at the optien of Lender, sia®l constitute an event of default ("Event of Default")
under this Mortgage:

Deatault an indebtedness. Fallure of Granlor {o make any paymaznt when due on the Indebtedness.

Default on Other Payments. Failure ol Grantor within tha time_requited by this Moitgage to make any
payrﬂent for taxes or insurance, or any other payment necessary 'o pievent filing ot or to affsct discharge of
any llen,

Compliance Defauit, Fallure to comF{Jir with_any other term, cbligation, ccvenant or condition contained in this
ela

Mortgage, the Nate ar in any of the tett Documents.

False Statements. Any warrantn represeniation or statement made of furnishez.te Lender by or on behall of
Grantor under this Mortgage, the Note ¢r the Related Documents is false'or misieading in any material
respect, either now or at the time made or furnished,

Death or Insclvency. The death of Girantor, the insalvency of Grantar, tha appolnirert of a recelver for any
part of Grantar's property, any -assignment for the benefit’ of credifors, any type of Jraditor workout, or the
commencemant of any procesding under any bankruptcy or Insolvency laws by or againstcaantor,

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfelture proceedings, whaiher by Judiclal
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any goverrmental
agency against any of the Propen?. Howaver, this subsection shall not apple/ In the event ol a goed faith
dispute by Grantor as to the vaﬂdir or reasonableness of the clalm which Is the basls of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notlce of such ¢laim and furnishes reserves
or 4 surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween

Grantor and Lender that is not remedied within any grace period provided thereln, including without lmilation
any agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now or

{ater,

Existing Indebtedness, A default shall occur under any Existing Indebtednass or under any instrument on the
Property securing any Existing Indebtedness, or commencemant of any suit or other action to foreciose any
existing lien on the Property.

Eventa AHtecling Guarantar. Anr of the preceding events occurs with raspect 10 any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes Incompetent, or revokes or disputes the validity of, or liabliity
under, any Guaranty of {he Indebtedness.

insecurily. Lender reasanably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgcurrence of any Evant of Default and at any time thereafter,
Lender, at its option, may exarcise any ong or more of the following rights and remedies, In addition to any other

rECet S
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rights or remedias provided by law:

Accelerate Indebtedness, Lender shall have the right at its option without notice to Granlor to declare the
?Féirlﬁggdtebéggness immediately due and payable, including any prepayment penalty which Grantor would be
0L 0 .

UCC Remedies, With raspect ta all or any part of the Personal Property, Lender shall have all the rights and w
remedles of a secured parly under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantar, 10 take possession of the Property and
collect the Rents, lncludin_ci amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabtedness. in furtherance of this ri?ht. Léender maly reguire any tenant or other
user of the Pro en%( to make payments of rent or use fees directly to Lender. [f the Rents are collectad by
Lender, then Grantor irrevocably designates Lender as Crantor's attorney-in-fact to endarse Instruments
recelved in payment thereof in the name of Grantor and ta negotiate the same and collect the proceeds,
Payments by tenants or other users to Lander In response to Lender's demand shall satisty the obligations lor
which the pzyinents are madse, whethar or not any proper grounds for the demand existed. Lender may
exercise Its righis under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Peassesasion. Lendaer shall have the right to be placed as mongagee in possession or 1¢ have a i
recelver appointed o take possession of all or any part of the Property, with the power to protect and preserve ity
the Property, to opara'e the Property preceding foreclosure or sald, and to collect the Rents from the Froperty

and apply the procezis, over and above the cost of the recelvershig. a%ainst the Indebtedness. The
morigagee in possessior. U7 receiver may serve without bond Il permitted by law. Lender's right to the

a%::o ntment of a recelves shall exist whether or not the apparent value of the Property exceeds the

}n elbtgdness by a substantizi-amount, Employment by Lender shall not disqualify a person from serving as a

eceiver,

Judiclal Foreclosure, Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of b
the Property.

Deficiency Judgment, |t permitted ©y applicable law, Lender may obtain a J‘udgment jor any deficiency
remalning’in the Indebtedness due to Leadurafter application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other righte and remedies provided in this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by apgiicable law, Grantor hereby waives any and all right 10
have the property marshalled. In exercising its rights ard remedies, Lender shall be free to sgll all or any part
of the Praperty together or separatsly, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale onalt ar any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice 0. the time and place of any public salg of the
Persenal Fropeny or of the time after which an?r private saic or other intended disposition of the Personal
Property Is to be'made. Reasonable notice shall mean notice given a: least ten (10) days before the time of
ttie sale or disposition,

Waiver; Election of Remedies, A waiver by anﬁ/ parly of a breach of a rovision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demana strizt compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall't ot exciude pursuit o} any other
remedy, and an election to make expenditures or take actlan to perform an otigation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exerclse its
remedies under this Mortgage.

Attorneys’ Fees; Expenaes. |i Lender institutes any suit or action to enforce iy of the terms of this
Monga%e, Lender shall be entitled to recover such sum as the court may ad[udge reesonable as atiorneys -
fees at trial and on any appeal. Whether or not any court action s involved, all reagonabie ex:penses incurred it
by Lender that in Lénder's opinion are necessary al any time for the protection of e interest or the .
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covgred Dy thig
Faragraph include, without imitation, hawever subject to any limits under applicable law, Lender's atlorneys
egs and Lender's legal expenses whether or not there Is & lawsult, including attorneys’ fees far bankruptc

- proceedings {including efforis 1o modify or vacate an? automatic stay or Injunction), appeals and any
anticipated post-judgment collection services, the cosl of searching records, obtainln;?1 title reports (Including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent perrnitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilia, and shall
be effective when actually defivered, or when deposited with a_nationally recognized” overnight courler, or, if
mailed, shall be deemed effective when deposited In the United States mall first class, registered mafl, postage
Frapald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice s to change the party's address. All coples of notices of foreclosure fram the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown_near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

. Pt

YESELISH

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:
Amendments. This Mortpage, together with any Related Documents, constitutes the entire understanding and
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agreament of tha parties as to the matters set forth in this Mortgage. No alteration of or amendmant to this
ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and accepted by Lender in the State of
Winols. This Morigage shall be governed by and construed in accordance with the laws of the State of

ilinais.

Gaplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgags.

Mer?er. There shall be no merfger of the interest or estate created by thls Mortgage with any other interest or
es_tase Itn ‘;hLee Faroperty al any time heid by or for the benefit of Lender in any capacity, without the writlen
consent of Lender.

Mullipie Parliz2. Al obligations of Grantar under this Mortgage shall be lglnt and saveral, and all reterences
to Grantor onal’ mean each and every Grantor, This means that each of the persons signing below I8
respansible fer zii obligations in this Mortgage.

Severability. 1f'a rourt of competent jurlsdiction finds any provision of this Martgage to be invalid or
unenforceable as o uny person or circumstance, such finding shall not render that ‘provision invalid or
unenforceable as to a:v other persons or clrcumstances. |f feasible, any such oflending provision shall be
deamed to be modified to e within the limits of enforcaeability or valldity; however, it the offending provision
cannot be so madified, It £2il be stricken and all other provisions of this Mortgage in all other respacts shall

remaln valid and antorceanls.

Successors and Assigns. Subjert to the limitations stated In this Morigage on transfer of Grantor's interest
this Mortgage shail be binding upsa and inure to the benefit of the paries, thelr successors and asségns. i
ownership of the Property becomes vzsiad in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successers wilh reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releaslrig Grantor from the obligations of this Mortgage or llability under the
Indebtedness.

Time 18 of the Essence. Time is of the essepze-in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlon. Granlor heseby releases and walves all riﬁhts and benefita of the
homestead exernption laws of the State of Hlinols us {0 all Indeblednaess secured by this Mortgage.

Walvers and Consents, Lender shail nat be deemec 12 have walved anyr_ rights under this Martgage (or under
the Related Documants? unlass such waiver (s in writing ead signed by Lender. No delay or omission on the
part of Lender in exerc snng?1 any rlr?ht shall operate as a'waiver of such right or any ather right. A waiver by
any pariy of a provisicn of this Mo ﬁage shall not constitute-g-walver of or prejudice the party's right otherwise
to demand strict cornpliance with that provision or any other urevision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a swpiver of any of Lender's rlﬂllns ar any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in ihls Mortgage, . a
the granting of suich consent [y Lender in any instance shall not cansutiste continuing consent to subsequentes
instances where such consent (s required. N
&
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAGH&
wh

GRANTOR AGREES TO ITS TERMS.

GRANTOR: ,

e

“ 2 e &

—ALBERT F. THOMPSON
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This Morigage prepared by: LASALLE TALMAN BANK FSB
4747 W. IRVING PARK ROAD

CHICAGO, It 60641

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,ﬁhQ(' [T )
COUNTY OF (,_LM/L” )

On thls day before me, the unZarsigned Notary Public, personally appeared ALBERT F, THOMPSON and MARY
JANE THOMPSON, to me knowi )0 be the Individuals described in and who exacuted the Mortgage, and
acknowledged that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes

thersin mentioned.

Glven und#r my hand and gfficial aeu! thla J \‘3 day of aDML 19 Qb \
{ Duge £ .

/ e . Residing at i QUM‘% oy
« B - h C LLd
Notary ﬁubﬂc In and for tha State of QQ‘ usl,tzlézv’d, / Qggffmgﬁ M. BALARIN

1

: . r NOTARY PUBLIC, STATE OF HUMNOLT

My commiasion expires Tn ﬁh,(‘,(& "L [ qu / 2 x : My Commisslon Explras 03107} 97 i
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a {¢) 1995 CFi ProServices, Inc, All rights reserved. o

[IL-G03 E3.19 THOMPSA.LN R4.OVL)
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