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FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE Ismeuethls 10tk dayal Apri) 1995 byand between

Patrick McKenna; and Mav.eeen MuRuenna, husband and wife

{nsraln *Borrower") and GLENVIEW STATE BANK, ap lllinols Corporation, whose address Is 800Waukegan Road,
Glenv_lew.‘ Winels 60025 {haraln-“t.an_der”).‘ :

Wheraas, Borrower Is Indebted to Lender under that ceraln FlexEqulty Account Promissary Note date)
Apri) 10, 1995 (herain ‘Naota") with a credit limit of
Thirty One Thousand Dollars and ro/)lLSE
daflars® 31,000, 00 ' ){aminimum amount of $10,00.00) of which an initial advance of ‘ .
XXAOOCXAXRAKRKRXLLRKXXNRKRAX KA KNXANNN G oxxx -} has bean made and v
against which Barrower may draw and Lander Is obligated to make sdvaneas from time 10 thme to'the full amount” :
theraof. ‘Repayments of sums advanced from time to time will raplenish tne credit imit pro tanto so that'the total
amount thet may ba lent undet the Note may excesd the credit limit therec! bat hot at any one time. The Note’
providas for monthly instaliments of Intergst or, if Borrower has elacted to taks v advance as a term loan, of -
princlpal and intergst; at the rates set forth In the Note, with the principal batancs ot {ne Indebtadness, If not sooner

pald or required to be pald, dueand payable five (5) years from the date hereof,

Barrower, In consideration of the Indebtedness hereln racited, cloes hereby mortgage, gre nt, warrant and
convey (unless Bororwer is a Trust, In which event Borrower does hereby mongage, grant, quitcia!m and convey)
unto Lender and I's successors and assigns, the followlng described property focated tn the Curnty of Cook, State
of {finols:

jot 2 in glenview couptryside civic associations’ sebdivision in the sauth
1/2 of the norfheusf'IYé of the southwest 1/4 of section 33, townshlp 42 narth
bangé,lz gast of the third_pr}nc\pai maridian, tn cook county, i1linais,

.~ TSG6L256

pin:y: Q4-33-31[-024-0000

whtch‘hasthé:addresso!'as'1‘ 5 Henley - .Glanview,1L 50025 . _
(harain "Property Addresg"). - - @
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LoanNo. 070-79278-6

Insurance, plus one-twalfth of yearly premium Ingtaliments for rnorntgage insurance, If any, &l as reasonably -
estimated inltially and from time totime by Lender on the basls of assessmants and bills and reasonable estimates

thergof;: | ‘

The funds shall be heid In an institution the deposits or accounts of which are insured or guaranteed by a Federal or
Stata Agency {including Lender.lf Lender Is such.an Institutlon}, Lender shali apply the Funids to pay sald taxas,
agsessments, insurance premiums and ground rents. Lendler may not charge-{or so holding and applylng the Funds,
analyzing 'said account.or veritylng and complling sald assessments and blils, unless Lender pays Borrowar Interast
an the Funds and appilcable law permits Lender to make such a charge. Borrower and Lender may agrea in wrlting
at the time of execution of the fanguage that Interast on the Funds shall ba pald to Borrower, and unless such
agreerant-be mads or applicable.taw requires stch Interest to be pald, Lender shall not be required to pay
Borrower.any intarest or earnings on the Funds. Lender shall glve to Borrowar, without ¢hargse, an annua):
accaunting of ths Funds showlng.cradits and deblts to the Funds and the purposa for which each debit to the Funds
was made: Tha Funds, if. any,.are pledged ag additional securliy for the sums gecured by this Montgage, and are -
held by Lendar as'a #reditar and not as a trustas,

I the amount of the Fuiwie@iold by Lender, together with the future monthly installments of Funds payable prior io the
dug dites ol taxes, assessments, insurance premiums and ground reats, shall exceed the anount required to pay siid
Laxos, dssessments, nstranee peeraiims and groynd rents as they [all due, such excess shall be, at Borrower’s oplion,
“cither pros rtl repaid to Borrovier or eredited 1o Borrower on subsequent monthly instullments of Funds, 11 the amount
of Funds held by Lender shall nat'be suTicient Lo pay taxes, assessments, insurance premiims and ground rents as they
fall due, Borrower shall piy to Lender vy amount noeessary to make up the deficiency withir thirty (30) days from the
date notice is mailed by Lender to Borrowes requesting payment thereof.

Neither Lerider nar any institution designated by Leider to hold the Funds shall be linble for any failure to make the
payments of insurance premiums, tases ot ground ierssunless Borroser, while not in default hereunder, shall have
requested Lender or such institution (o make application ofthe Funds to the payment of the applicable insurance
premiums, tuxes or ground rents, accompanied by the bil's for such insurance premiums, taxes or ground rents.,
Notwhithstanding the forcgoing Lender may, at ils option, make or cause such institution 1o make any such application of
the Funds without any direclion or request 1o do so by Borrovier:

Upon payment in [ull of all sums seeured by this Mortgage, Lender shall promptly refund to Borrower any funds heid by
Lender, If under Paragraph 17 hereaf the Property is sold or the Praneiy is ptherwise acquired by Lender, Lender shail
apply,no later than immediately prior o-the sale of the Property.or its acquisitivn by Lender, any Funds held by Lender
at the time of application as a'credit against the sums seeured by this Morlgege.

1 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully zed-tmely perform all of
Rorrower's obligations under any mortgnge, deed of trust or other seeurity agreement witlis lien which has or appears (o
have any priority over this Mortgage, including Borrower's covenants to make any paymeins whea due, A defanlt under
any prior morlgage or deed of must or other security agreement with a lien wivich has or-appicars to have any priority
over this Marlgage may ut the option'of Lender be declared and deemed to be a default under tins idartgage but only if
suchdefanlt adversely affeel Londei's security for the note of any rights of Lender in the sceirity, Bocrower shall pay uil
taxes, asscssmeats and other charges, fines and impositions attributable to the Propeity which -way atinin a priority aver
this Mortgage, and leaschold puyniénts or ground rents,if any, in the manner provided under Paragraph 2 hereofl or, if
nat paid in such manner, by Borrower making payment, when due, directly to the payee thereof, Borrower shall -
promptly furnish o Lender all natices of amounts due under this paragraph, and in the cvent Borrower shall make
payment. dircetly, Barrower shall promptly furnish 1o Lender receipts cvidencing such payments. Borrower shall
promptly dischurge ony lien which.may aitain priority over this Morlgage (other than any prior fitst mortgge or deed of
teusd); provided, that Borrower shall not be required to discharge any such lien so Tong as Borrower shail agree in writing
to the payment of the obligation seeurcd by such fien in a manner acceptuble to Lender or shall in good faith contest such
lien by, or defend enforcement of such licn in, legal proceedings which aperate to prevent the enforcement of the lien or
forfeiture of the Property or apy part thereol, .

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now existing or
horeafier erected on the Property.insured against loss by fires, havards included within the term "extended covarage and
such ather hazards (collectively agreed Lo as "Hazards” as Lender may require, Borrower shall maintain Hagard
insurance for the entire term of the Moic or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maxirum ipsurable value of the Property or (b) the amosint of the line of eredit seeured by this
Mortgage ptus the outstanding amount of any obligations sucured in priority over this Mortguge, but in no cvent shall
such amounts be fess than the amount necessacy to satisfy the co-suraee requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with inlesest therson at the rate from time to time in
cfiact-under the Note tor revalving eredit advances, shall become additional indebtedness of Borrower secured by this -
Moetgags, Unless Borrower and'Lender agree, in wriling, 1o ather terms of payment such amounts shall o' payable upon
noljee from Lender (o Borrawer sequesting payment thercfor.aad if such are not paid within the lime puriocr set-forth in
stich notice, siich amounts may-be charged by Lender as a draw on the Note, anﬂing contained in this Paragraph 6 shall
require Lender'to incur any expense or fake any action hercunder and any action taken shadl not release Borrower from
any obligation in this Mortgage, ' -

7, INSPECTION. Lender may make or cause 10 be made reasonabli entries upon and inspeetions of the
Property, provided that, exeept in an emargency, Lender shall give Borrower notice prior to any such inspection
specifying reasonnble cause theretor related to Lender's inlerest in the Properly.

' ' ol

8. CONZEMNATION. The procesds of any award or claim for damugos, dircet or consequential; in
connection with sy sondempntion or ather: tuking of the Property, or part thereof, or for conveyanee in liew-ofl
condemnation, are hereky nssigned and shall e paid to Lender subject to the terms of any mortgage, deed-of trust or
other seeurity agrocment with u tien which has priority over this Marigage, Borrower agrees to exvente such further
documents a8 may be reguired by the-condemnation authority, to effectunte this paragraph. Tn the eventof a total Loking
of the Property, the proceuds skt be-applicd to the sums seeured by this Mortgnge, with the excess, it any, paid to
Borrower, In the event of o partis!guking of the Property, unfess Borrower and Lender otherwise agreo itt writing, there
shatt be applicd to the sums seowred by this Mortgage such proportior of the proceeds as is cqual to that proportion
which the amonnt of the sums secured-tv ihis Mortgage immediately prior tw the date of laking hears (o the fair market
alue of the Property immedintely prior to tdate of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower or il 2fiez notice by Lender to Borrower that the condemnor offers to make an
award ar sottle a claim for dumages, Borrower fais o respond to Lender within thirty (30) days after the date such notice
is mailed, Leatler is authorized to colieet nnd apply e proceeds, at Lender’s option, either to restoration or repair of the
Property or Lo the sums sceured by this Morlgage, '

Unless Lender and Boreower otherwise agree in writing, any suzh application of proceeds o prineipal shall not extend or
astpone the due date of the installments relerred to in Paragrapii axd 2 hereol or change the amount af such
mstallments. : “ - .

9,  BORROWER NOT RELEASED; FORBEARANCE BY LENDERNOT A WAIVER, Extension of the
lime for payment, aceeplance by Leader of payments other than according 1o Thé tering of the Note, modification in
paymicnt erms of the sums seeured by this Mortgage granted by Lender Lo any successor in) interest of Borrower, or the
waiver of failure to'exercise any right granted heecn or under the Credit Doenmenis shall nit operate to relesse in any
manner the Tiability of the original Borraeer, Borrowet's suéeessors in interest, or any gnaantor or surely thereof,
Lénder shall not be required 16 commence proceedings against such successor or sefuse (aextend time or payment or
otherwise modify payment ferims of the sunts seeured by this Mortgage by reason of any demaad made by'llilu\originul
Borrower and Borrower's successors in interest, Lender shall nol be deemed, by any ael of omissioror commission, 1o
havee walivied any of Its rights or femedies hereunder untess such waiver is in writing and signed by deader, Any such
waiver shall apply only to the cxtent speclfically set Torth in the writlng. A waiver as to onc' event shailant be construed
as continuihg or as A Waiver ds to any other evenl. The procurement of insurance of the payment af tices ther licus or
charges by Londei shall nat be a waiver of Lender’s right as otherwise provided in this Morlgage (o acceterate the
maturlty of the indebledness seeured by this Mortgage in the event of Borrower's default under this Mortgage or the:
mlhier Credit Documents, a '

10, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERSY;
CAPTIONS. As used herein, the terms "Borewer” and “Lender” shall inghude their respective beirs, devisees, endorsees,
guaranitors; suretios, endorsers, legal representatives, successors, assigns and subsequent halders of the Note, Allof the
{erms, covonants, conditions, and agreements set forth herein shall be binding upen and terms 1o the benefit of such-
parties except-that no right shall inure o any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or (ransfor ull or any part of Lendor's rights hercunder, i
one or'hiore person of etity signs this Morigage, cach of them i jointly and severally obligated hereunder. Any

TRA6R256

“




o)

UNOFFICIAL COPY |

() H(pouad ol ou) uasnea udim Joud § 10puary o a ‘SRINIOANL IO AIUR{OA JMIaYA ‘[RIT)07) A0

B IS0 AUR Jo 'uany) Jsoani Aue 40 Auadiag 2 jo wed Au 1o (|8 apsa 10 s o) asiwoad 10 o 1apsuel 10 ajes

S40m0di0g (1) H{powad 0o ou) pojaajfe APSIAPE Sk A1NaS YoNs 51 10pue 3 Jo sy Aue 10 0N 04) 0] ALIND9S

S APy Jonaays ynsas v se * pue ‘4ue 1 SIRWNa0g Jpad) oyl ik Jo Jouds B stogm 2u0awos 6 (udwansdy Aunong

Y} U PAULIP 81 WID} LINS §8) [RIZIEFOD 9Y) jO AWDAOIZ NI UT ISDAAMT S SIM0II0F O JSURI] Y] PUR STHEYS [Rhew

uy Agueyd 40 girop saomotog {¢) Hpouad 20viF ou) nop 3 Jo wad 3y Sump pannuwios 10 voneagdde yparn

$43MOLI0E WOLY PIYIIWLO J0 U} PRURIUOI. A0YIOUA ‘HPRL3 Jo U] AU YiLs LONIIN0D W IRn0n0g Ag nonejussordasiu

[ELaIERIW 20 piy Aue jo aBpomou [enpe Jo 1d1aoa1 s 10pua (7) {(powad 2ausd Avp (g) SIUOWNIOE PRI Sy A9pEN INp

siunoute Aur anp saym Aed 0] DanjTE) S, 20M000¢ (1) RRIIC] 7O IWUIAT UL DIMINSUOI (i IUDAD LIS IOYR AfjRanmpiuoied
oy a1 "porsad oo agqrondde oy Jo asdey ogy uodn yanga LIMGAD U ISI] R S M0 YO 108 Y

VORI 15YE SFCFIOLY S Jopun itpasd Jo aut) duiapoans gy mesuros
07 'sey ajquagdde sapun fuw )1 Wil sy Jo omossog waogu IS fjeys Mtou g, adeilo s1y) o omsopao;
[enuated 2y puk aBuluow s &g paanaas Swns a9) jo HONBIANPR U1 IMsad i ‘Aur 1 ‘pouad aowd parmails
AG) MITiA (G200 YIRS FND 1) DAY A3Y MM (£) PUR IEDLD DY )5 YaRAIG Yons yaiym Bunnp ‘Kuw 1 ‘povsad dovai
ajquandde ayr () tyanasg §aemoaiog jo 2nIe ¥ (1) opruuoin Juimogio) 91 BRUea [jys pue juatay 1 qdirdrng
T3 20URPIOIIV ULLAMOLING 0F usatl 3q ([kys Satjou yang aaxou o jo Suiad oy wodn alapdumod ag s ynegag
Jo uAgg oy ‘gz jo ody Jumanaed e o apqeanddy powdd 2avET ou Rt 10G) §] CSARp $SIWSNG 10U ‘SAup Jepudje
ug passaadxa are sporatl sonid [y powsad aw: jo Aep Isep ) uo ‘own jeawa)) “wrd ggi1 | e sondxa puz ‘usaid w sanou
oy Aup i) uo ung of suddgpeyaad aomaB oy ‘o5 yaea up fus 1 ‘prrad 20w apqeoydde ayy i Bamd yars jo 31 03
AJ0IES1IRS A|GRU0sEal 22U3PIAD i JapuaT apa0id 0] PUR TIRAIG YINS 210D 0] 2INNIR) §,eM0L10G uodn puR SUaWN0
NP aY) Jo AUR 10 MON-if) JaNUN Sasiwoad ¥ Som0lI0g JO YoraLq Oyf J0 9D1I0U UDThIM Jamo110g SaaF 1opus

Joye ‘Aue jy ‘possad 2amad apqeandde and jo venendxa oy wodn Japunaloy M0 [ {NRISE IO WOAT UY 'Y

LTNVAEA 40 SLNIAYH v

511200 [[RS J0)539Y) YOISLIZ0 ST 00}0 5™ POSINGKD 2y Lew

PURz “UONRLIN DJ08 S 19PUTY 1R UNYI0T0] 4i Aaalssaoaas ‘AjRus pansind ag A4 puR JUILINIV0D PUY JARENUND B (RIS
SDIPARIDS PR STYILL Qons (2 pUe ‘s &G J0puar o) apqepnae S Aw garga 1o ‘slesumaocy ipazy o) ul e sfuihiop
SHJY 1 PIPIALI =2IPIUIDL prm SRR AL J0 [0 280802 AR 20pUAT YA LLVTININND SHIAZ3WEY t1

JOBIOY BOTIZPLOIDT JE 1O TOLNIIKD Jur a1n Hij)
e adediop syl jo pue dsjoN aip o Adoa pawaouos & paysieng og [[Bys Jsa00g AJOD SEIMOYEOS €1

w8 A pOnIILad JUAIXD 1$3}(1y 3Y) O] AGRAIQJUD PUT PiEA 0q 1eys uotod pue uosiacsd ‘oseayd

SN[ BUIUIRWAL Yons yaeo INq ‘Aqaral) paiediur 10 D3N aq 04 [RELATRS LR Sy Jo swopiod pue suoisacad
‘saseayd ‘sasnep Anmreisa o) *asep ajgeoanddu sapun spqeaciojuaus so pready X)) 07 uorapsun] jusjaduwion Jo URod

1 AU powa)ap st ooy uopiadds au) a0 aBeFLop s1u) o uonied 1o uotsi0id st ryd fashes Aue uj aqrInads ag

01 papuaut st joaay uowsioad £1aag -afeSiop s 01 se) eiapay yo Aupgeondde oy i Jou [eys 2uauos Juodnoy
L, odedop sy jo uoneiasdioun pur Aigeanicud ‘UoaNnsiod Y] [0IU03 pur uinaol L)z [Trys smep Yoty siow]
10 AIMG OY) JOsmE| A A PAUISACS aq [JRyS ATRTUOWN 1Y) A LITIEVATATS ‘MY DNINGIAOD Tl

11 ydurieg sup) ug papracad se passaappe e prgne 10 parosidal

S1WDISAS IS 1Y 243 01Ul pajIsedDp $13010u 2IRP Y3 JO IPEW A)[eN1DE §1 AIDAAP puRy S1ep Ayl ue vaaid udog ARy

Q) powap 3y (jeys adeliiop sy u 20y papiacad onou fuy "wigsay papuosd s Jomostog 03 saijou ud s Lo djeudisop
ARUL IDPUDT SR SSRIPPR JOYI0 YINS 0F 20 GZ0Y SIONY]| M| ‘proy uedoynesn (08 ¢ J0PUST 01 1A PO

10 pasoysidaa Ag uaard og |rys Japuotf 03 panou Aur (q) pue sy papiaosd Se SAPUST 0 DOV UNIIM A FTEUTISIP
ARUL IDMOLIOE S SS2IPPE 10410 1IN 11 J0 $521ppy £11ad0:d 4] 12 1oM0LI0g ‘0) PASSIPPL [IRWw POLIIST Ju pormsiiia
Ag oanon yans Suipew 4q 10 ‘o) ) fuiroanap puey £q uaaldl aq 1eys afeBop sig1 w1 fo) papraodd 1amollog o} soneu

Aue (&) souunw 1a1j0ur wn usAd 2q 01 sej apqeadde yapun pasnbar aanou Aue oy daaxg SIILLON 1

amidoadde ossym ‘jeanyd

PE DPIHN [[S TR DU PUR AUIIREAY PUR SUIRASEW M|} APNOUL [[2YS N8 3} ‘Sahnbal 08 00D HYY JPASUm
)0y S U] JuaIay Jumut 10 2deds Y] ONIISUOD 1O W) AUYIP ABM OB UL A3 HUD 2IUIDJAL PUR FIUDIUDAUGD
Joj ase oduiuo sy jorsydvaSeand oy Jo sBupeay pur suondes oy, Auodosg ays Ul 1S519JU1 § JAMOLIOE 0L O] ST
sERduoW syl But{jipow 10 1omoLeg 16y FUISEOIA INOIM PUR JWDSHOD §I0M0I0F 2 IN0YIM DoN 9y 1o sfudiiop
SHJ) JO SWLIDY QL) 01 PAEDS ()M SUODIRPOWILIOIIR 530 AUY YR JU “1EagI0] ‘AIIPOW ‘PUBXD 01 S310E AW JapunoIm
19MULIOE 19410 AUR pum Jopuan] ey 82048 (2) pue ‘adedno Sy1 sopun 10 210N 3Y) uo dgen Ajeuossad jou st (g) ‘Aue
JUEIYIELL PRIISIWOY SEND 0) puv a3edIop S J0 SuiLa) pue udn) oy 1opun Auadolg ay) Ul is2atal S IoM0IINg TRy
sdqanaud o) fjuo aBefuop siy1 3uudis-oo st () 90N 2y 21N29xa 100 $20p Inq ‘afeRuopw s14) suFisod oym samosog

9-82264-000 "ONUTO]

:,
T




UNOFFICIAL COPY

foai Mo, 070-19278-56

the amendment or termination of any ground leases affecting the Property and, as a resull thercof, Lender's security lor
the Note or any rights of Lender in the seeurity are adversely affected; (6) Borrower files for bankruptey, or bankruptey
proceedings are instituted agatnst Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or lederal bankruptey Inw inclfeet af the time of filing and, as a result therenf, Lender's seurity for the:Nole or
any rights of Lender in the security are ndversely affeeted {no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's ereditors, becomes insolvent or becomes unable to meet Borrower's obligations gencrally as they
become due and, as a tesultsthereof, Lendir's security for the Note and rights of Lender in the security are adversely
affeeted (no grace period); () Borrower further encumbers the Property or Collateral, il any, or suffers a lien, claimof
tien or encumbrance agalnst the Property or the Collmteral, if any and, as 4 resuil thereof Lender's seeurity fof the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
licn or cncumbrance); (9) Borrower s in defaalt or an action is filed alleging a default under any credit instrument or
murtgage evidencing ar securing an obligation of Borrower with priarity in right of puymgnl over the fine of credit .
describetl in the Credit Documents or whose lic has or dpptars to have any priority over the fien creatéd by the, |
Mortgage or the security interest ercated by the Security Agreement or ung of Borrower's ather creditors aubx_nf_ls to (or
actually does) selzeor abtudn‘a weit ‘of ditackment against the Property or the Collateral, if any and, as 4 result thereof,
Lender's security forthe Note or any rights of Lender in the seeurity are adversely affected (no graee period); (10)
Borrower fails to koo way ather covenant contained in any of the Credit Doctiments not otherwise specified in -
Raragraph 15:(ten (1) dar grace! period;unless tho failure is by its nature not curable, in which case no-grace period or,
if another grace period is snceified in the Credit Docaments, Lhat grace period will prevail); or (1) any action or inaction
by Borrower which adversely plivets Lender's sceurity for this Note or any right of Lender in such sceurily (no grice

period).

16, . ., TRANSFER OF PROPERTY,~Upon the occurrence of an Event of Default as specificd in Puragraph w
15.8(4} above, Lendgr shall be eptitled to immediately nceelerate the amounts due under the Note and declare all :
indebledness sceured by this Mortgage ta be impiediniely due and payable. Failure to pay such.indebtedness within thirty

30) days afler nptice to Borrower of such.aceeie;at'on shall constitute an Event of Delault, Any use.or atiempted pse by

3ocrower of the revalving ling of eredit evidenced iy the Note after such an Event of Default shall constitte a separate

Event of Default,

As an alteraative to declaring ol sums seeured by this Mortgiags 1o be immodiately due and payable, Londer may waive
its-option-to aceelerate and agree in writing, prior ta close ol the'szie or transferio the transferee’s assumption of the
outstanding abligation under tho Note, on terms satisfectory.to Lenaes, subjet to Lender’s right, descrihed in Paragraph
6.0 ol the Note, Lo frecze or reduce the line of eredit. Lenders acceptyncs of the transforee’s assumption of the
obiigation wnder Note shall not release Borrower (rom any of obligations widai the Note and the Credit Document, and
Borrawer shall assume the status of the guarantor of the Note until paid in full, Borrower understands that Lender will :
not permit the assnmption of the odtstanding balanee ynder the Note in any saeat anid will declure the entire outstanding
Hrinci’ ul Balance plus acerued interest and other charges du Lo be immediately dusard payable (see Pardgruph 17 ;
‘crc‘uB, unless () Borrower hiis submitted to Lender a written acknowledgement imuciihe transfere thal the transferee
tias received (a) & copy of cach-of the Credit Documents and (1) nolice of the amount of Borrower’s outstunding =
principl halance on'the line of erédil; (i) Borrawer has submitted to Lender a written achnowledgement froms trigsféree
that transfevee has received such material and understands that Lendet’s seeurity interest refteted by this Mortgage and
the' Sceurity Agreement, i€ gny;‘will remain an the Property and the Benelicial Interest, if any, watii the entjre outstanding
principal balance of Borrower's ling of credit as of the date of such sale or transfer or promise, ples 2av subseguent
horrowing made nder Borrower's liric of credit before Lender has actual knowledge of the sale or (ransfer, together with {?"‘
accrued interest and other chargds. is paid in full; (iii) Borrower causes ta be submitted ta Lender [rom(the transferee n =0
foan applicution as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if w new -
loan were being magle (o the Lrunsferee; and (iv) Lender does not in ils sole opinion, believe that (a) its security willbe 4.
adversely affected, br (b a brepeh of any promise or sgreement in this Mortgage or the Security Agreement, it any, will '
acedr of (¢) such transfee will permit (e aeceferation of sy loaa which has priorily in righ of payment over the, "
indebtedness evidenced by the Note, Further advances on the line of crodit will cease as of the date of the writtey
assumptlio) ngreement signgd by the transferee and Lender, The transferee and Barrowdr shall retain the right to repay
the Note before (he final payment date set Torth in Paragraph 4 of the Note, in whale or i part, at any time without
premium or penglty, _

L M P AMN

7. . ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the cxistence of an
Event of Defaull Lender may, ot its sole option, terminate the lino, declare all of the sums socured by this Mortgage 1o be
immedintely due and-payable without further demand, and invoke any remedics. permiticd by npphicahle baw.
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23, ACTUAL KNOWLEDGE, For purposcs of this Morigage and cach of the other Credit Documents,
Lender will not be deemed to have reccived actual knowledge of information required Lo be conveyed to Lender in
writing by Borrower until the date of actual reeeipt of such information at 800 Waukegan Road, Glenview, Hlinois 60025
(or such other address by Lender to Borrower)., Such date shall be conclusively determined by reference to the
"Received” date stamped on such written natice by Lender or Lender’s agent, With regard to other events or information
iot provided by Borrower under the Credit Documents, Lender will be decmed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information [rom a source Lender reasonably
believes to be reliable, including but not limited to, 2 court or olher governmental agency, institutional lender, or title
company, The actual date of reeeipt shall be determined by reference to the "Received” date stamped on stich written
notice by Lendler or Lender’s agent,

24, TAXES, Inthe cyent of the passage after the date of this Mortgage of any tw changiag in any way the laws
now in foree thedaxation of mortgages, or debls sccured thereby, or the wanner of opertion of such taxes, 5o as 10 afleet
the interest of Lender, then and in such event Borrower shall pay the full amount of such taxes,

25, WAIVEROF STATUTORY RIGHTS. Borruwer shall not and will not apply for or avail itself of any
homestead, appraisemeat, wotuation, redemption, stay, extension, or excrption Jaws, or any so-called "moratorium laws”,
now existing or hercalter vapsied, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
herehy waives the benefits of sacidaws, Borrower, for itsell and all who claini through or under it, waives any and afl
right Lo have the property and.eiaites comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiciion to foreclosure such licn may order the Property sold as an entirety. Borrower
hereby waives any and all rights of redezaption under any order or decree of foreelosure, pursuant to rights herein
granted, on hchaf[ af Borrower, all persons bencficinlly interested in the Property and each and every person acguiring
any interess in or title to the Property or (he Cf‘“u[cm{suhscqucnt to the date of this Mortgage, and on hchalfuhlll other
persons, to the extent permitted by {Hinais fav,

26, - ' EXPENSE OF LITIGATION. In any sit 1o forclose the tien of this Mortgage or enforce any other remedy
of the Londer under this Mortgage or the Note or the Credit Documents there shall bie allowed and included, as
additlonal indebtedness in the judgment or decree, all expensitures and expenses which nay be paid or incurred by or on
bebalf of Lender for attorney's fees, appraiser’s fees outlays ¢ documentary and expert evidence, sienographer’s
charges; publieation tosts, siirvéy tosls, it costy (whichimisy be sgtimated a5 to items to bo expended aftor entry of the
deeree) of procuring all abstracts of title, title searches and examinptioss, title insurance policics, Torrens certificutes,
and similar data and assurances with respect Lo title as Lender may deem reasonably necessary either to prosecule such
suit or to evidence Lo bidders al any sale which may be had purswant @ such.decree the true condition of the tile to or
value of the Property. All expenditures and expenses of the nature in this paragreph mentioned, and such expenses and
fees as may b incurred in the protection of said Property and the maintenance ¢fthe licn of this Morigage, including the
[ees of uny attorney employed by Lendet in any fitigation or proceeding affecting thiz Mortgage, the Note or the Property
or in preparation [or the commencement or defense of any proceeding or threatened <vil or proceeding, shall be
immediately due and payable by Borrawer, with interest thereon at the rate from time to time in effeet under the Note
with respect to revolving credit advances,

27. FUTURE ADVANCES. Upon request 1o Borrower, Lender, at Lender's option priorie selease of this
Mortgage may increase the line of credit seeurcd hereby and make advanees 1o the full amount thérsof (herein "Future
Advances"). Such Future Advances with interest thercon shall be seeured by this Mortgage, At no time <hal the
principal amount of the indebledness sceured hereby, not including sums advanced in accordance herevitt: to protect the
security of this Mortgape, exceed the original principal amount of the Nole plus U.S, $100,000.00,

28, TRUSTEE EXCULPATION, Il this Mortgage is exceuted by a Trust,

7 4 : » Trustee,
executes this Mortgage us Trustec as aforesaid in the excreise of the power and anthority conferred upon and vested in il
as such teustee, and it is expressly understood and agreed by the morlgage hercin and by every person now o hereafter
claiming any right to sceurity hereuniler that nothing contaimed herein of in the Nute sceured by this Mor(gage shall be
construed as creating any linbitily on the Trustee personally Lo pay said Note or any interest that may acerue thereon, or
pay indebtedness aceruing hereunder or to perform any covenants cither express or implied hercin contained, all such
liability, if any, being expressly waived, and that any recovery ou this Morlgage and the Note securcd hereby shall be
solely against and ont of the Property herchy conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shafl in no way affect the personal Hability of any co-maker, co-signer, endorser or guarantor of said Noie,
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