@mrsravaso [JNOFFIGH Ak OPY

35249619
"Home Equity Loan Mortgage

THIS MORTGAGE (*Securlty Instrument”) Is given on __APRIL 3 , 1995 ., The mortgagor
ijs.  JAMES T. CARROLL AWD BARBARA A. CARROLL, HIS WIFE .

("Borrower™).

This Securlty Instrument Is gliven o _The First National Bank of Chlcago

which ls a_National Bank_organized and existing under the laws of the United States of Amarica
whose address Is_One First National Flaza, Chicago |, flinols 60679 (*Laender”). Bonowero“ms
Lender the principal surm of _TWELVE THOUSAND AND NO/100

Dollars (U.S. $ 12.000,00 ). This debt Is evidenced by Borrower's note dated the same date as this
Securlty inatrument ("Note”), which provides for monthly payments, whh the full debt, if not pald eariier, due and
payabla on 04/15/00 . This Securlty Instrument securas o Lender: (a) the repayment of the
debt evidenced by the Note, with Interest, and all renswals, extenslions and madifications; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 tc protect the security ¢f this Securlty Instrument; and
(c) the performance of Borrower's covenants and agreemsnts under this Securlty Instrument and the Note. For
1his purpose. Borrower does heraby morigage, grant and convey to Lender the fallowing described property

located In_ L. _ _COOK County, illinois:

LOT 15 IN CAnH#HC RE'AL UNIT # 3, A SUBDIVISION OF
PART OF THE SCUZHWEST 1/4 OF SECTION 9, TOWNSHIP
36 NORTH, RANGE (12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX FOUNTY, JILLINOIS.
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Permanent Tax No.: 27-09-311-014, ., , .
which has the address of 147390 HIGHLAND AVE ~ORLAND PARK- 171, 60462

(“Property Address"):
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TOGETHER WITH all the impravements now or herealter'e;ectad on the property, and all easements, rights,
appurtenances, rants, royaltlss, mineral, cll and gas rights and jsrofits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and addit’ons shall also be covered by this Security
Instrument. All of the foregoing Is refarred ta in this Security Instrument as'the "Property®.

BORROWER COVENANTS that Barrawer Is lawfully selsed of the estate iaraby conveyed and has the right éﬁ
to mongage, grant and convey the Property and that the Properly Is unancur-oerad, except for encumbrances ag
of record. Borrowar watrants and will defend generally the title to tha Property aga/nst all clalms and demands, £

subject 1o any encumbrances of racord, Thare is a prior mortgage irom Borrawe: 12 gL.D_KEHY MORTGAGE SEBYILES &
dated _03/11/23 and recorded with the_cook. . _County Recorder of 4

Deeds on 03/25/93 _as document number___ 93222417 . I*Prlor Mortgage"). 7.

THIS SECURITY INSTRUMENT combines unifarm covenanis for national use and hun-uniform covenants
with limited variations by Jurlsdictlan to constitule a security instrument coverlng real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and Intarest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwiss, all payment received by Lender
under paragraph 1 shall be applled; first, to accrued Interaest; second, to past due Insurance; third, to currerit
billed insurance; fourth to past due principal; fifth, to current billed principal; sixth, to charges; saventh, to
principal dua; and last, to accrued but untillied insuranca.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, finas and Impoesitions atiributabie
to the Property which may attain priarity over thls Sacurity Instrument, and leasehold payments or ground
rents, f any. Borrower shall pay them on time directly to the persan owed payment. Upon Lander's reduast,
Borrower shall promptly furnish to Lender all nolices of amouints to be paid under this paragraph and shail
promptly furnish to Lender regelpts avidaicing the payments.

Borrower shail promptly discharge any llen which has priority over this Security Instrument except for the
Prior Mangage uniess Barrowaet: (a) agraes in writing to the payment of the obligation secured by tha lien In a
manner acceptable to Lender; (b) contasts in good falth the lien by, or defends against enforcement of the lien
in, legal procasdings which In the Lender's opinion operate to prevent tha enforcement of tha llen or forfelture
of any part of the Property; or {¢) secures from the holder of the llen an agreement satlsfactory to Lender
subordinating the lien to this Securlty Instrument. )t Lender determines that any part of the Proparty is sutject
to a llen which may attain priority over this Security Instrument excaept for the Prior Mortgage, Lender may give
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Borrower a notlce Identifying the llen. Borrower shall satisty the llen or take one or more of the actions set torth
abave with 10 days of the gliving of natice.

4, Hazard Insurance, Borrower shall kesp the improvements now existing or hereafter crected on the
Property Insured against iosc by flre, hazards Included within the term “extended coverags” and any other hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and lor the perlods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lander’s approval which shall not be unreasonably withheld. It Borrower fails to maintain
coverage described above, Lender may, at Lender's aption, obtaln coverage ta protect Lender's rights in the
Property in accordance with paragraph 6.

All Insurance policlas and renewals shall be acceptable to Lender and shalt include a standard norntgage
clause. Lender shall have the right to hold the policles and ranewals. {f Lender reqitires, Barrower shall promptly
pive 1o Lender all receipts of pald premiums and renewal notices. In the event of losz, Borrower shall give prompt
notice to the Insurance carmer and Lander. Lender may make proof of loss K nat made promptty by SBorrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or
repair of the Proparty damaged, | the restoration or repair s econorlcally feasible and Lender's security is nat
lessanad. If the =storation or repair is not economically feasible or Lender's security would be lessened, the
Insurance procaeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with
any excess pald to [sor;ower. |f Borrower abandons the Property, or doss not answer within 30 days & notice from
Landar that the Insurarice carrler has ofered to settie a ciaim, then Lender may callect the Insurance procesds.
Lender may use the procrads to rapalr or resiore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 20-day period will begin when the notice is given,

Unless Lender and Borrowrr otherwlse sgree In writing, any application of proceeds to principal shall not
extand or postpone the due dat>-ui the monthly payments referred to In paragraph 1 or change the amount of tha
paymonis. i under paragraph 2D the Propsrty is acquired by Lender, Borrower’s right to any insurance pollctes
and proceeds resulling from damage/«the Property prior to the acquisltion shall pass to Lender to the extant of
the sums secured by this Security Instiument Immediataly prior to the acquisition.

5. Praservation and Maintenance ! Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change *ie Property, allow the Property to deterioraie or commit waste.
Borrower shall be In default If any forfeltura ac?om-or proceading, whether civli or criminal, is begun that in Lender's
good faith judgment couid result in forfeiture oi tha aroperty or otherwise matertally impalr the lien created by thls
Security Instrurnent or Lender's security interest. <t orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the acllon or proceeding *o e dismissed with a ruling that, In Lender's good faith
detarmination, preciudes foreiture of the Borrower’s in'erest in the Property or other material inipairment of the llen
created by this Security instrument or Lender's security/imsrest. Borrower shall aiso be In default f Borrower,
dguring the loan appllcation process, gave materlally false 0! Inaccurate information or statements to Lender (of
falled 1o provide Lender with any material information) in conuzetien with the loans evidenced by ine Agreament. i
this Security Instrument |s on leasehold, Borrower shall comply wh the provisions of the lease, and if Borrower
acaulres fee tile 1o the Property, the leasehold and fee title shall riot imerge unless Lender agrees to the merger In
writing.

8. Proiectlon of Lender's Righta in the Property. if Barrower falls to perform the covenants and agreaments
contained in this Securlty tnstrumaent, ar there la a legal proceeding thar mry signfficantly affect Lender’s rights In
tha Property (such ag proceeding In bankruptcy, probate, for condemnadun ar to anforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of ine Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a llen wiicivhas priority over this Security
instrument, appearing In coun, paying reassnable attorneys’ fees and entering on 1o Property to make repalrs.
Aithough Lender may take actlon under thls paragraph 6, Lender does not have to deuo.

Any amounts disbursed by Lender under this paragraph & shall becoms additional el of Barrawer secured
by this Security Instrumem. Linless Borrower and Lender agree to other terms of payniery, tiiese amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with inteceuy, upon notice from
Lendar to Borrower requasting payment.

7. Inspectlon. Lender or its agent may make reasonabla sntrdes upen and Inspections. of-the Froperty.
Lender shall glve Borrower notice at the time of or prior o an inspsction specifying reasonab.e ause for the
Inspaction.

8. Condemnation. The proceeds of any award or clalm for damages, direct ar congequential, in connection
with any condemnation or other *aking of any part. ~f the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be appited to the sums secured by this
Securtty Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partlal taking of
the Property, unless Borrower and Lender stherwise agree In writing, the sums secured by this Security Instrurvent
shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total armount of the
sums secured immediately before the taking, divided Oy (b} the fair market value of the Propeny Immediately
before the taking. Any balance shall e paid to Borrower.

it the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers
to make an award or setile a claim for damages, Borrower falls 1o respond to Lender within 30 days aftar the date
the notice Is given, Lender s authorized to collect and apply the proceeds, at Its option, sither to restoration ar
rapair of the Property or 10 the sums sscured by this Security instrument, whether or not then due.

Unless Lender and Borrower otharwiss agres in wilting, any application of proceeds to principal shafl not
extend or postpone the dua date of the monthly payments referred to in paragraph 1 or change the amount of

such payments,
9. Borrower Not Relensed; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or

modification of amortization of tha sums secured by this Security Instrument granted by Lander to any successor
in interast of Borrawer shall not operate to release the llabillty of the origtnal Borrower or Borrower's successers in
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interest. Lender shall not ba required to commence proceedings against any successor In interast or rafuse to
extend time for paymant or otherwise mocdify amortizatlen of the sums sacured by this Security Instrument by
reason of any demand madae by the original Borrower or Borrower's successors In Interest. Any ferboarance by
Lender In exercising any right ar remedy shall not be a walver of or praclude the exerclse of any right or remedy.

10. Successors and Assigns Bound: Joint and Several Liabilily; Co-signers.’ The covenants and
agreements of this Sacurily Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16. Borrower's covenanlts and agreemsnts shall be jolnt ‘and
several. Any Borrower who ca-signs this Security Instrument but doas not exscuts the Note: (a) Is co-signing
. this Security Inatrumeant only to morigage, grant and convey thal Borrower's Interast in the property under the

terms of this Sacurity Instrument; (b) s not personally obligated 1o pay the sums secured by this Security
Instrument; and {c) agreas that Lender and any othsr Borrowar may agree to exiend, modify, forbsar or make
any accommodations with ragard to the terms of this Securlty Instrument or the Noto without that Borrower's
consant.

41, Loan Charges. {f the loan secured by this Security Instrumant s subject to a law which sets maximum .
loan charges, and that law s finally interproted so that the interest or other loan charges collected or to be
gollacted In ‘coractien with the loan exceed the permitted Wmits, then: {a) any such loan charge shall be
reduced by the /armaunt necessary to reduce tha charge to the permitted Himit; and {b} any sums already
' collected from Boirewsr which exceedsd permitted limits will ba refunded to Borrower, Lender may choose o

make this refund by {ed.icing the princlpal owed under the Note or by making a direct payment to Boarrower, if
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymaent charge
urdier the Note, _

12. Lagislation Affecting Lender's Rights. If enactment or expiration of appiicabla laws has the effect of
rendering any provision of the {yote at this Security Instrument unenforceable according to lts terms, Lerkler, at
Its option, may require Iinmediata payment In full of all sums saecured by thls Securty {nstrument and may

“Invoke any remadies permitted by prragraph 20. if Lender exercises thls option, Lender shall take the steps
specified in the second paragraph of parugraph 16.

13. Notices. Any notice to Borrower provided for In this Sacurity Instrument shall be given by delivaring it or
by malling it by first class mal! unless ayplizable law requires usa of another mathod. The notlce shall be
directed to the Property Addvess or any othor‘acdress Borrower designates by notlcs to Lender. Any nallce to
Lender shall be given by first clagss mall to-iriacler's address stated herein or any other address Lender
designates by notica to Borrower. Any notlce provided for in this Secutlty instrument shall be desmed 10 hava
been given to Borrower or Lander whan given as pro/ides| in this paragraph,

14. Governing Law; Sevarabiilty. This Securlty \»st>umaent shall ba governed by federal law and the law of
the jurisdiction in which the Property Is located. In the event that any provislon or clause of this Security
Instrument or tha Note conflicts with applicable law, suCh-/confilct shall not atfect other provisions of thls
Securlty Instrument or the Nota which can ba glven effect »witbcust the confllcling provision. To this end the
provisions of this Security Instrument and the Note are declared 14 e savarabla,

15, Borrower's Copy. Borrower shall be glven one contormad copy of the Note and of this Sacurity
instrument.

18. Transter of the Property or a Benaticlal interest in Borrower. !f 7il or any part of the Property or any
interest in It Is sald or transfarted {(or f a baneliclal interest in Borrower Is 0'd or transterred and Borrower s not
a natural person) without Lender's prior written consent, Lender imay, at s cption, reguire iImmediate payment
in full of all sums secured by thls Security Instrumant. Howevar, this option sheli not be exerclsed by Lendor If
exerclse 13 prohiblled by federal law as of tha date of this Securlty Instrument,

If Lender axercises this optlon, Lendar shall give Borrawaer notice of acceleratior, 'The notice shall provido a
periad of not lass than 30 days from the date the notice Is dellvered or mailed within which Borrawer must pay
all sums sacured by this Security Instrument. (f Borrower falls 1o pay these sums pric’ 1o he expiration of this
period, Lender may Invoke any remedies permitted by thls Sacurlty Instrumant without funibu, notice or dermand
on Botrrowar,

17. Barrower's Right to Relnstate. If Borrower meels certaln conditions, Barrower shall nave the right tor
have enforcement of this Securlty Instrument discontinued at any time prior to the earler of: (a) 5 usys (or such
other perlod as applicable iaw may specify for reinstatement) before sale aof the Properly purguant (o any power
of sale cantained In this Security Instrument; or {b) entry of a judgment enforéing this Security instrument.
Those conditlons are that Borrowar: (a) pays Lender all sums which then would be due undar this Security
Instrument and tha Note had no accelerallon occurred; (b) cures any dafault of any other covenants or
agreements; {(c) pays all expenses Incurred In enforcing this Sacurity Instrument, including, hut not limited to,
reasonabia attorneys' fees; and (d} takes such action aa Lender may reasonably require to assure that the llen
of this Socurity Instrumen, Lender's rights In the Propsrty and Borrower's obligation ta pay the sums secured
by this Securlty instrument shall continue unchanged. Upon relnstatement by Borrowsr, this Securily
tnstrumant and the obligations secured baraby shail remain fully effective as is no acceleration had occurred.
Howavar, this rigtht to reinstate shall not apply In the case of accelaration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
releasa of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyene else to do
anything affacting the Property that Is In violatlon of any Environmental Law. The preceding two sontences
shall not apply to the pressnce, use or slarage on the Property of small quantities of Hazardous Substances
that ara genarally recognized to be approptiate to normal residantial uses and to malntenance of the Proporty.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental ar regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowladge. If Borrower learns, ot Is notiiled by
any govarmmental ot regulatory authority, that any removal or.cther remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alt necessary remedial actions In accordance

with Environmental Law. .
. FNB30000 D

6196VZS6

-3-




35249619

UNOFFICIAL COPY

As used in this paragraph 18, "Hazardoue Substances™ ars thosa substances defined as toxie or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosene, other flammable ar toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materlals contalning asbestos or
formaldshyde, and radloactive materials, As used In this paragraph 18, "Environmental Law” means federal laws
and laws of the Jurisdiciion where the Property Is located that relate to health, safety or environmental protection.

18. No Defaults. The Borrower shall not be in default of any provision of the Priar Mortgage or any other
mongage secutred by the Property.

20. Acceleration; Hemedies. Lender shall give notice ta Borrower prior ta acceleration followlng Borrower's
breach of any covenant or agresment in this Secutrity Instrument (but not prior 1o acceferation under paragraphs 12
and 18 unless applicable law provides otherwise). The notice shall speciy: (a) the detault; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notics Is glven to Borrower, by which tha defauit
must be cured; and (d} that faliure to cure the default on or before the date specified In the notica may result In
acceleration of tha sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrowsr of the right to reinstate after acceleration and the right to assert
I the foreclosurs proceeding the non-existence of a defauft or any other defense of Borrower 1o acceleration and
foreclosure. 17 1ne default ig not cured on or before the date specified In the notice, Lender at its uption may require
immediate paymrat In fulf of aif sums secured by this Securty Instrument whhout further demard ard may
foractose thla Secu fty Instrumant by judicial proceeding. Lender shall be entitfed to collect sll expenges incurrad in
pursuing the remedics piovided in this paragraph 20, Including, but not limited to, reasonable attomeys' tees and
cogte of title evidenca.

21. Lender In Possesal~i. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiratlon of ‘any period of redemptlon foliowing judicial sale, Lender (In person, by agent or by
Judiclally appointed raceiver) s''ai be gntitlad 1o snter upun, take possessioh of and manage the Property and to
coitect the rents of the Property Insiuding those past due. Any rents collected by Lender or the receiver shall be
appiled fArst to payment of the coxts 4t management of the Praperty and collection of rents, inciuding, but nct
limited ta, recelver's fees, premiums on rocelver's bonds and reasonable attarneys’ fees, and than to the sums
secured by this Security instrument.

22. Release. Lpon payment of ail suins secured by this Securlty tnstrument, Lender shalt release this Security
Instrument withiut charga to Borrower., Bortousnishall pay any recordation costs.

23. Waiver of Homestead, Borrower walves uildight of homestead exemption In the Property.

24, Riders to this Security Instrument. ¥ ona or more tiders are executed by Borrower and reccrded together
with this Security instrument, the covenants and agreesaents of each such rider shall be incomorated Into and shall
amend and supplement the covenants and agreemeris of this Security Instrument as | the rider (s) wera a part of

this Security lnstrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coverants contained In this Security
Instrument and In any rider(s) exectted by Borrower and recorded with the Securay irstrument,

-Barrower

-Borrower

VERONICA RHODES

one Flrst Hatlennl £laza Suite 0203, Chicago, 1L &B&TQ
(Spaca Balow This Lina Far Acknowlegrent)

STATE OF ILLINOIS, (I3 County ss:
l, \LQ)LQ k&‘t@ﬂjm\fﬂj , @ Notary Public In and for said county and state, do hersby

cortify that JAMES T. CARROLL AWD BARBARA A, CHRROLL, KIS WIFE

personally known to me to be the sarme person(s) whose name(s) Is (are} sul icigi:jd o the foragoing )netrumem:

appeared hefore me ihis day in_person, and acknowledged that %, signed and
dellvared the sald Instrument as__ (4 free and voluntary act, for the uses and purposas therein set forth,
- A
Given under my hand and{gfﬁcifalsearfthifvs ‘::\:{)\vg_a of , 19€&§' o
MY Commission expires: "" (. - f(:,...i.".\ VoS :C;[-\ L (’ AY 1 ) ﬁ

Notary Public
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