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ASSIGNMENT GIF RENTS

" TIHS ASSIGNMENT OF RENTS IS DATED APRIL U, 1995, between Rudy ) lucko, A Bucholar, whose
:,‘ adidress is 3703 Rosemmor Terrwee, Markhiop, 2L 60426-4442 (referred 1o below us "Grantoe"); and
‘,. INTERSTATE BANK OF OAK FOREST, whose aodress iy 15533 South Cicern Avinue, Aitn: Losn Depariment,

D Ouk Forest, 11 60452-3026 (veferred o helow ny "Ll‘ll\i(‘i .

-

: .:I; ASSIGNMENT, For viluable uum:[vl atiun, Grauntor am;, 4 omd eonveys o Lender all of Grantor's n;.ht title,
H;—_ and interest in and Lo the Rents from the following describéd Praperty located in Cook County, State of

1 Hluum

Lot 1 in Block 5 in Arthur ‘T, Melntosh und Compuny’s Louthtown Manor, @ Subdivision in the
Northwest Eractional 1/4 South of the Indinn Boundary Line of Eection 23, Township 36 Novth, Runge
13, Iying Kast of the Third Principa Meridian, in Cook County, Hithel,

Fhe Read Praperty or ils address iy mummnly known as 3763 Rmy{mmm Terrawe, Markhan, I 60426-4442,
The Resl Property tax identificalion number is 28-23-T18-010.

DEFINFIIONS. The following words shall have the following meanings when osed in this Assimment. Terms not E‘-ﬁ
otherwise defined in this Assignment shall bave the meanings stteibuted 1o such terms in the Unilern Commercial Q)
b Code. Al pefereaces to dotlar amounts shull mean amouats in lawlu) money of the United States of Apserica. La
i . 0
\ . o y . . .
v/ Assignmient,  The word "Assignment” means this Assignrient of Rents botwoern Grantos and Lindbr, und ]
includes without limistion all assignments and security iterest provisions relating {o the Rents. ;3
’ Existing Indebtedness,  The words "Existing Indebtedness® mesn an exsting obligation which nmy he
seenred by this Assignment.
Bvent of Default.  The words “Event of Defaull™ mean and include without limitation any of the Events of
Pefuult set forth beluw in the section ttled "Events of efuult.”
Grantor. The word "Grantor” means Rudy 3. Hucko.
!

Tndebtedness,  The word "lidebtedness”™ means all principal snd imterest payable under the Note and any
pmounts expended o gdvanced hy Lender to discharge abligations of Grantor or expenses tnenrred by Lender
to enforce abligations of Cruntor under thts Assignment, together witly interest on such amounts as provided in
ties Assignment,

Lender. The word *Londer® icans INTERSTATE BANK OF OAK FOREST, ats successors and assigns,

Nute. The word “Note® means the promissory note or eredit agreement dated Apnl 11, 1995, in the original
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I HE 2L T IR ARy Rt g e eI T
principal amount of $20,000.60 from Grantor 1o Leader, (ogether with all renewals of, extensions of,
modifientions of, refinsncings of, consolidations of, wmd substitutiess Jor the promissary nole or sgreetient.

The inferest vite o the Nete is 9.750%., _

Progerty, The word "Property” menns tha el properly, aud wl improvementn therear, desesshed ubove 1o
the "Assignnient” section. _

Real Property.  The words "Reaf Property” menn the property, intorests wnd rights deseribed above i the
“Property Definthon” sectinn,

Relwted Doruments, - The words “Refwled Documents® mean and include withaut Jomildion sl promissory
nolen, credit agreoments, lonn agreements, envizonmental ngreonents,  guiimntics, securily agresinents,
mortguged, deeds of drust, and all other instronents, agreemeots s docimeats, w{wlhvr new o herenlier
exintting, oxeciled m conpection with the Tndeblednes.,

Rents, Theavord "Reals” weans all rents, revennes, income, tssues, profite and proveeds from the Propesty,
whether due nowe o lter, incliding withowt fimitation all Rends from sl lenses deseribed on uny exhibit
ultnched tor this Assiinment.

TIS ASSIGNMENT !S GIYEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND  {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCEFFVED ON TUE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, geestas otherwise provided o this Assggnment, Grantor shadl pry to Eeads
wl woants seeured by thiy Assigument us H.vT Decute due, wid shall sGictly peelorar all of Gomtor's oblipabons
under this Assignmend,  Unfess and unhit Leadspaercisen its nighl to mﬂvc(l‘w Rents an provaded below nad so
long us there is no default under this Assignmiut Grdor mny resain inpossession sd conirol o aml operate
nnd& manage the Property and collect the Rents, provided (hat the graating of the right o colivet the Renls shal)
nob constitute Lender’s consent to the use of cash coiiplosl in a hnnkruptuy jrrocecding.
GRANTOR’S REPRESENTATIONS AND WARRANTILS, WITH RESPECT TO THE RENTS. With jespect o the
Rents, Grantor represents and wirraats to Lender that:
Ownership,  Gramtor s enliled o receive the Rents free sl clear of all rights, Toans, lens, eneambrainces,
nndd claims exeept as disclosed to and aceepted hy Lender in «eritag.

Ripht to Assign, - Grantor hus the full eight, power, and authority Lo enter into this Assignment and 1o assign
and convey the Rents to Lender,

No Prior Assignment, Grantor has not previously assigned ar coniveyed the Rents to any other pesson by sy
instrunsent now in foree,

No Further Transfer, Grantor will not sell, nssign, encumber, o7 otherwisd dispose of any of Grantor’s rights
in the Renls except as provided in this Agreement.

LENDER'S RIGHT TC COLLECT RENTS, Lunder shail have the eght at any e, and even though ro default
shult fuve occurred under this Assignment, to collect sl receive the Rents, For this perpase, Lender is werehy
piven and granted the following rights, powers and muthortty:

Notice to Tenunts.  Lendor may send notices to wny nnd all tennts of the Propesty aavisiig them of this
Assignment and direeting all Rents to be paid directly o Lender or Lendes's ngent.

Eater the Property, Lender may enter upon and take possession of the Property; demand, collectaml reeeive
fram the tenants or from uny other peesons lable therefor, all of the Rents; mstitote and carty o all fepal
proceedings pecessary For the protection of the Property, including such proceedings ss may be necesany to
recaver possession of the Property; collect the Reats aad remove any tesant or fenants ar ather persons from
the Property.

Muisaine the Property,  Lender may enter upon the Froperty to mamlain e Prapecty and keep the same in
repains to pay the costs thereot wnd of wll servives of al eimployees, wcluding their equipment, s of all
continuing costs and expenses of maintaining the Froperty in peoper repuir and condition, and also to ,p.uy all
txes, nssessments and wader whilities, and the premivms on fiee and ather insurance elfecled by Lender on
the Property.

Complinnce with Laws, Lender muy do any and all things to execule and comply with the liws af the Stale of
Iinms and also wll other laws, miles, orders, ordinunces and requirements of 1l other governmental agencies
atfecting the Property. _

Lense the Property.  Lender may rent or lewse the whole or any purt of the Property for such term or tenns
and on such conditions as Lepder may deem approprinte,

I'Tnmlu‘v Agents,  Lender muy enpnge such ageat or apents as Lender may deem approprinte, either n
Lender™s nane oz in Grdor's nome, W rent and manage the Property, incliding the coblection aad applicalion
vl Kents . _

Other Acts, Lender sy do all such uther tungs and sets with espect to the l’mrwiy as Lender nay deem
appropriate and may a¢t exclusively and solely in the place and stead of Grantor wnd o dave abl of e powers
ol Grisntor for the purposes staled shove.
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No Requirement to Act Leader shull not be required to do any of the foregoing ucts or thisgs, aml the fht
that Lender shull huwve pecfurmed one or more of the foregoing nets or things shall not require Lender 1o do
my ather specilic act or thing.

APPLICATION OF RENTS. Al costs and expenses ineursed by Lender in connection with the Property shall be ot
Guintor's secount and Lender mny pay such cortn und expenses from the Rents,  Lender, i fts sole diseretion,
stall determine the spplication of any und all Rents received by 1 however, any stk Renls seveived by Lender
which e not umllimf tur such costs and expenses shatl be npplicd 1o the lndebledness,  Alb expendituees mide by
Lender under this Assignment and not reimbursed Trom e Rents shall become a part of the Todebledness
sectiredd by this Assignment, amd shall be puyable os demand, with interest b the Note rate froms date ol
eapenditite antel paid.

FULL, PERFORMANCE. It Srmdor pays sl of the lodebtedsos when due wud ollierwise petiurne alt the
obligations imposed apoa Grantor updes this Assigninent, the Note, and the Kelated - Docarments, Lendes shall
caan e agd :hzlhw: 1t Gowlor v osatable salislecton of s Assiponeent and sagalde statenents of lepmnation ol
wny Dmancing stwenent on file ovidencing Leader's secuity aiteest s the: Rentaoand Abe Property. Any
fermination fee scquited by oy shall be pud by Gramtor, of pergitied by applicable law, B, however, pryment s
made by Gontor, whather voluntusdy or otherwine, o by puamntor ar by uny third paty, on the Ilniufnlmlinu:;s il
therenlter Fender i faged (o temet the mmonnt ol that payment () (o Gentor's tistee s bankogitey ar oy
sinnbie peeson snderanycbedend o siate bakruptey fiw o o for the rebef of debtgs, () by tewam ol iy
pudlpnent, decree of oraecotany court o sdmistitive body having pueisliction gver Leader op any of Lenders
propesty, on (£) by semsan Gty seldement or comprise of wny vl nnde by Lender with uny <l (e duhng
without limtetien Granton), e Sadebledness sbadl be coamradesed unpard dor the putpose of endoreenient o this
Assignment and this Assipnmead Sshall continue o beeftective or shull e geanstated, an the e g he,
notwithstanding way cancellatiopii this Assignment or of any nole or other instrument or ageetient evidenong
the Indebstedness wd the Property will continie to secure the amount seprid or gecovered o the same extent as

that ameunt never had been originally vescived by Lender, and Grantor shall be bounid by any judgment, decree,
order, seltlemenl or compromise refating o the-tadebtedness or (o this Assignment.

EXPENDITURES BY LENDER. - I Grantor fails to comply with any provision of this Assignment, inchuding any
obligation to maintwn Existing Indebtedness in(gond stunding as sequired below, oraf any action or proceeding is
commenced that would materiatly affect Lender santerests inthe Propenty, Lenader on Grantor’s behalf nuy, bt
shadl not be required fo, teke any action that Lended deemys appropriste, - Any amount that ender expends inoso
doing will bear interest ut the mte chitrged under the Note from the date ineurred o piid by Lender to the date ol
repuyment by Grantar, ALl such expenses, wt Lemder’s oplon, will (1) be payable on demand,  (b) be added 10 the
balane of the Note and be apportiened wmong and be' pavable with iy instaliment payments o becope due
during wither  {i) the term of uny applicable msprance policy Hr (i) the reomining term of the Nute, or (¢} be
tr -utcﬁ ws 4 balloon payment which will be due and payable ot the Nole's muturity.  This Assigninent siso will
seeure payment of these wmounts.  The rights provided for in #ia purgraph shall be in addition to any other
aghts or any remedies to which Lender may be entitfed on account” ol she defuult.  Any such action by Lender
r!mi“ nol b consted s curing the defanldt s as fo bar Lender o vy remedy tht it otherwise woukd have
nid,

DEFAULT. Bueh of the folfowing, wt the option of Lender, shall constituee wiovent of dedinlt CEvent of Defundc®)
under this Assigniment:

Default on Indebtedness,  Fuifure of Grantor to make any puyment when ducon e lndebteduess,

Cotnplinace Defuult, Failure to comply with uny other term, abligation, covemint or condition contained in this
Assignment, the Note or in any of the Related Doctunents,

False Stutements, Any warrunty, representation or statement made or furnished to Lendsr by or on behalf of
Gruntor under this Assignment, the Note or the Related Docupents is false or misleading ds any pauderial
respect, cither now ur at the time made or furnished,

Other Defuults, * Failure of Grantor fo cotiply with sny tenm, obligation, covenant, or conditin/eantained in any
olher agreement hetween Grantor and Lender,

Death or Insalvency. The death of Graator, the msolvency of Grantor, the uppotment of a receiver for an
part of Grantor's property, any assignment lor the benelit of ereditors, any type of creditor workast, or the
commencetnen! of any proceeding under uny banksuptey or insofvency laws by or aguinst Grantor,

Foreclosure, Forfuiture, ete.  Commencernent of fureclosure or forfetture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govermmental

rpency aguinst any of the Property.  However, this subscction shall not apply in the event of n good fuith
dispute by Grantor as to the validity or reasomableaess of the cludm which s the basis of the foreclosure or

foreleiture ?rnccudin r, provided (hit Granlor gives Lender written notice of such clim und furnishes reserves

ot 4 surely bond for hic claim satisfuetory 1o Lender. .

Events Affecting Guuvantor, - Aty of the preceding events oceurs wilh respect to any Guarsntor ot usy of the
Indebtedness or any Guarantor dies or becomes incompetent, or sevokes or disputes tie validity of, or liability

ueder, any Guarnply of the Iindeblediess,

CLEGHLZGE

Insecurity. Lender reasonably deems itself insecuse,
Existing Indehteduess, A defiuait shall oecur under any Existing [ndebledness or under any instrument on the
Propurty sectedng any Existing Iudebteduess, or comsencement of any st or other sdction to foreclose any
exishing ben on the Propeity, ‘ _ .
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of wny Event of Defult and at any time thereatier,
Lender may exercise any one or more of the following rights nnd remedies, in addition to any other rights or
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ramedivs provided by lavy

Accelerate Indebtedness,  Lender shall have the pight sl its option without notice (0 Grantor fo declase the

entire Indebledness medintely due and payable, including any prepaynient penally which Grantor would he

tequiised o pay. _

Colivet Rents, Lender whinll Duve the vrglt, withomt solice W Craptor, o ke passesson of the Proparty wid

cillery the Rents, including amounte past due and upspind, wind n]1ply the net proceeds, oves aml above
i Vetclea's contn, ngninn the ldeblednens. o teethenes of tos nght, Leader muy tequire any tenant or othe
wser <ol Ahe Paoperly tn swke pryments of tent o wao leen dieclly Lo Lendec 18 the Bente are collectsd hy
g Lender, then Graplor irevoesbly designates 1ender s Crantos's allogiey-a-taet o emdoie st ratents
recerved e pryaent thereol in the nume of Grintor and fo segolinte the same il collect the proceeds.
fyments hy tetianls or other usera to Lender o respotse to Lender's demsnd shall satisly the obiaisns tot
which the payments are aade, whether oF a0t wny proper geounds for the deomnd existed, Pender may
exereise its rights ander tas subpargraph either in person, by wgend, or thiongl n receiver,

Muortgager 3¢ dossession, - Lender shall huve the right To be placed as mortgagee i possession or to have n
receiver appoiied to take possession of sl or wiry prrt of the Propenty, with the power to protect and }m-.m:r»'v
the Property, 1o operte the Property preceding Toreclasure or sale, wnd 10 calleet the Rents from the Property
and apply the proceads, over and above lfw cost af the recervership, against the Indebtedness. e
mortgagee in posseasicn or receiver may serve without hoed i permtied by law. Lender's rght o the
appointment of 4 reciver shull exist whether or not the gpparent value ol the Property esceeds the
[ndebledness by a sebatatizeamount, Employment by Lender sl not disgualify s person Trom serving us o

receiver.
Other Remedies.  Lender shail have nll other rights and cemedies provided e this Assipnment o the Nole or
by lnw,

Waiver; Election of Remedies, A waiver by any purty ol a breach of w provision of this Assipianent shadl nol
canstitule a waiver ol or prejudics the gady s rigfﬂ» otherwise (o demand strict complinmee wath that provision

ar any other provision.  Electon by teadee ta prosie uny remedy shiadl not exciode prosind of any olher
retiedy, jid an slection o ke expenditiaee or take acbon 1o perfonm un uhh}:n(inn ul Gt sdes Han

Assiptiaient after uilure of Granter W peglorn stidb ot aflec) Vender's nght o declure s defadt and eaeroise

1S remwedies under his Assigminent,

Altorneys’ Fees; Expenses, 10 Lender institules iy it or action (o enforce any ol the terms of this
Assipnment, Tender shall be entitled (o recover such cum s the court muy adjudge reasonable as altormeys’
fees al trind and on any appeal, Whether ar aat any count/acion is involved, all reasonshle expenses incured
by Lender thal i Lender's opinion sre necessary ot way” time for the protection ol its inlerest or the
enforcerent of its rights shall become a pait of the Tndeblecssennyable on demand and shall hear interest
from the dite of expenditure until repuid at the mte provided Brdn the Note.  Expenses covered by this
wragraph include, without Himtation, however subject o any s ander apphvable faw, Lender's atiomeys”
}L‘UH and Lender's legal expenses whether or not tere is o Tt aclnding attomeys® fees for hunkn:&ncy
proceedings (includiog ur}nris to modify or vieate sny sutontic yay or inginctien)e appeals and iy
anticipated post-judgment collection services, the cost of searching recoids, oMaining title wpons (including
foreelosure reports), surveyors’ seports, snd uppraisal Tees, and title insurance, 1o the exient permitted by
applicable faw. Grantor also will pay sny court costs, in addition to all other Lz pravided by Taw.

MISCELLANEOUS PROVISIONS, The following miscellancenus provisions are a pucad fus Assignient;

Amendments,  This Assipniment, ogether with any Related Docutuents, constitites thetenbire understuding
and agreement of the patties as (o the madters sel forth in this Assignment,. No alleration obar smendment to
this Assignment shull be effective unfess given in writing and signed by the party or partics sought to be
charged or bound by the ulteration or ameadment.

Applicahle Law, This Assignment fas been delivered to Lender and aeeepted by Lender i S State of
Minois. This Assigument shull be poverned by and construed in uecardanee with the laws of thesspie of
Wiy,

No Madification, Gruntur shadl not enter into any agreement with the halder of any morigage, deed of trusg, or
olher sceurity agreement which has priority over this Assignment by which i%ui apreement 15 modified,
amended, extended, or renewed without the prior written consent of Lender,  Graator shall peither l't:t\llt‘.\l not
aceept any future acdvances uader any such security agreement without the priar written consent of Lender.

Severahility,  IF a court of competent jurisdiction finds wny provision of this Assignment to be invalid or
unenforceahie ax to any person or circumstance, such findig shall not vender that provision savalid or
unenforcenbie s to wny olher persons or circumstances. 11 feasible, say such offending provision shali be
deemed o be modified to be within the Jimits of enforceability or validity; however, 1t the offending provision
canned be so modified, it shall be stricken and all other provisions of this Assignment i all other respects shatl
remain valid and enforceahle.

Successors wnd Assigns.  Subject to the limitions stated i this Assignment on transfer of Grmtor's
interest, this Assignment shull he hinding upon and inure to the benefit of the parties, their successors wid
wesigns, A0 ownership of e Property hecomes vested in 4 person other than Grantor, Lender, without nofice
: o Gttty deal widhy Grantor' s siecessors with sefereaee o this Axsinment wid the Indebtedness by
way ut forheatative or exlension withont releasing Grantor (tonz the ohbgations of thie Asagnment or Buadhits
under the ladebtedness.

Time ks of the Exsence, Time is of the essence in the performance of ths Assigniment.

CANNN FAM N
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Waiver of Homestend Exemption.  Gruntor herehy releasen and winves all nghts and benelits of - the
homestead exemption lwws of the State of Htinois as to all Indebtedness secured by this Assignment.

Waivers and Consents,  Lender shall not be decmed to have wiived uny nights under this Assigonient (or
unler the Related Documents) unbess sueh waiver is i weiding and signed” by Lender, Noodeluy or omission
on the put of Tender in oxercining sny tight shall operste sy w waiver of mch opht o any other right. A
wuiver by any puity of & provision of l*u‘s f\-'s‘.‘ii}{tllll"ll! shatl st constitate o waiver o or prepidiee the prety’s
right otheewise te demand strict complinnee wilh thatprovision or any other provision. — No prior waiver by
Leader, nor any course of dealing belween Lender amd Granlor, shall constitute o waiver of any of Leader's
rights or any of Grantur's obligations us to any future transactions.  Whenever consent by Lender is required
i this Assignmeat, the granting of such consent by Lender in any instunce shall not constitute: continuiing

vonsent to subsequent instances where such consent is required.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO IS TERMS.
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IDIVIDUAL ACKNOWLEDGMENT

i}

(AN
STATE OF _\j{b"“ S

Lm O

)
}s8

)

’
b

COUNTY OF

On this duy before e, the undursigned Notary Public, pessonslty appeared Rudy J. Hucke, A Dachielor, o me
known to be the individun! deseribed in and who executed the Assignmont of Rents, und acknowledged that he or
she signed the Assignment as his or her free and voluntary sct and “eeds for the tses and parposes therein

merttianed, )
_ ) . } /i' f‘ 'J'ta_'_ ,/,. " | ( o
Given under my hund nnd ofticia) seal this [ / day of _L’._ﬁg,#/#_’__l, ch _Lf
o ) \'/", -\\' - Ve ! S N
AN )51 | Residing at _;/#4) J ;_i»__r"_:_'_. ( AR

'f(‘[i { {'1(-‘.‘

(ny KL (U e

T OFRICIAL SEAT:

r! ( .
RN

S,

ot ROUERT L MITCI L
OTARY PUILIC STATE OF 1L
MY COMMISsiH o

R

Nulury Public in und for the Stute of ____\j_

; . ()
AR

200 AUG. 71998

-

My commission expires () "
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