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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS ZATED MARCH 7, 1995, between BANK OF HOMEWOOD AS SUCCESSOR
TO THE COMMUNITY BANK OF “HOMEWOOD-FLOSSMOOR, whese address is 2034 RIDGE RD,
HOMEWOOD il 60430 (referred to below as “Grantor"); and Bank of Homewood, whnae addreaa is 2034
,‘Hldge Fluad Homewood I 60430 (roferred tr, below as "ender"),

ASSIGNMENT For’ \mluable consideration, Gran*or assigns snd conveys to Lender all of Grantar s right;’ Iitle,
and Interest in and to the Rents from the followine-described Property located In COOK County, State of
Ilinois: _ _ :

LOTS 3 ‘AND 4 IN 1-80 INDUSTRIAL PARK SUBDIVISION BEING A SUBDIVISION OF A PART OF THE
HERETOFORE VACATED CROISSANT PARK MARKHAM 17TH ADDITION, A SUBDIVISION OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 SECTION 23, fOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC'S

AND

UNITS 5 AND & IN'RICHMOND INDUSTRIAL CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
ABOVE DESCRIBED REAL ESTATE; WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26375372 TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINDI.:

The Real Properly or Its address ls commonly known as 18730 RICHMOND AVE,, MARK! /i, Il 60426, The
Real Prcpeny tax Identlﬁcation number s 28-25-101-049--0000, 28-25-101~- 049—-1005 & 28—-25— W1-049-10086:

DEFINITIONS The foilowing words shall have the following rneanings when used In thls Assignment. Terms not
otherwise defined In this Assignment shall have the meaninps attributed to such terms In the Uniform Gommercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of Amarica.

Assignment, The word "Assignmem" means thls Assignment of Rents between Grantcr and Lender. and
Inclucies without Hmitation-all as::ﬁgnments and security interest provisions relating to tha Rents,

| Existing Indebledness. The worda "Ex!sllng Indebtedness" mean an existing abligaﬂon whlch may he
sacured by this Assignment.

Evenl of Default. The words "Event of Default" mean and include without imitation any of Ihe Events of
Defaull set forth below In the section titled "Events of Default.”

Grantor. The word "Grantor” means BANK OF HOMEWOOD AS SUCCESSOR TO THE COMMUNIW BANK
OF HOMEWOOD-FLOSSMOOR, Trustee under that cenain Trust Agreement dated February 3, 1978 and
known as TRUST NUMBER 79013,
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Indebtedness, The word "Indebtedness” means all principal and inmerest payable under the Note and any
amounts expended nr advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Bank of Homewood, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated March 7, 1995, in the origina
princlpal amount of $31,377.66 from Grantor to Lender, tagether with all renewals of, extensions of,
miodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresmant.
The Interest rate an the Note is 10.500%. :

Properly. The word "Property” means the real property, and all improvements therecn, described above in
the "Assignment” section,

Real Properiy. ' The words "Real Property” mean the property, interests and rights described abave in the
"Propeny Definitian” section.

Aelated Documents. The words "Refated Documents mean and include without limitation all promissory
notes, credit 25rec._m nts, loan agreements, environmenfal agreements, guaranties, security agreements,
mongages, deeds oi (ust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connéetion with the Indebtedness.

Rents. The word "Rents” mazas all rents, revenues, Income, issues, prafits and proceeds from the Property,
whether due now or later, inclsding without limitation all Rents from all {eases described on any exhibil
altached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANT.A UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN A" ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise.provided in this Assignmeni, Grantor shall pay to Lender
all amounts secured by this Assignment as they become Juc. and shall strictly perform all of Grantor's obligations
under this Assignment. Unless and untll Lender exercises 'is.7ight to collect the Rents as provided helow and so
long as there Is no default under tmaﬁss!ﬁnmenr. Grantor may 13main In possession and control of and operate
and manage the Property and collect the Rents, provided that e granting of the right to collect the Rents shail
not constitute Lender's consent to the use of cash collateral In a bar. ruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPEZT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownershlp. Grantor is entitled to receive the Rents free and clear of &'l rights, loans, fiens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing.
Right to Aasign, Grantor has the full right, power, and authority to enter inio ihis Assignment and to assign
and convey the Rents to Lender.
No Prior Asaignment. Grantor has not previously assigned or conveyed the Rents (0 any other person by any
instrument now in force,

No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of 2av of Grantor's rights
in the Rents excepl as provided In this Agreement. -

¢- LENDER'S RIGHT TQ COLLECT RENTS, Lender shall have the right at any time, and even thaugh no default

shall have accurred under this Assignment, 10 collect and recelve the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 1o anr and all tenants of the Property advising trizm of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enfer the Property. Lender may enier upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persans liable therefor, all of the Rents; institute and carry on alf legal

proceedings necessary for the protection .of the Property, including such proceedings as may be necessary to

trgcoger p?tsseaslcn of the Property; collect the Rents ang remove any tenani or tenants or other persons from
& Pruperty.

Malntain the Property, Lender may enter upon the Property 10 malntain the Property and keep the same in

repalr; to pay the costs thereot and of all services of all employees, including their equipment, and of all

continuing costs and expenses of _maintainln% the Property in proper repair and condition, and alsa to pay all

{gxelg. assrz;:ssmems and waler utlities, and the premiums on fire and other insurance effected by Lender on
@ Properly.

Comfnilance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Minois and also all othar laws, rules, orders, ardinances and requirements of all ‘other governmental agencies

affecting the Property,
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‘Grantor's account and Lender may pay suc

" Lease the Property. La‘nderméy rent or lease the whole or any part of the Property for stich term or terms
and on such conditions as Lender may deem appropriate. _ - _
Employ Agenls. Lender may engage such agen! or agenls as Lender may deem appropriate, either In
Lfe:';dta\rt §-name or in Grantar's name, o rent and manage the Property, including the collaction and application
of Rents. - T
" Other Acts, Lender may do all such other 1hings and acts with respect {o the Property as Lender may deem
aP ropriate and-may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abave. o S
~ No Reguirement to ‘Act. Lender shall not be required to de any of the foreg‘olnﬁ acts or things, 'and ‘the fact
that Lender shall have performed one or more ol the foregoing acts or things shali not require Lender to do
any other specilic act or thing. : -
APPLICATION OF RENTS. “All costs and exP'enses incurred by Lencler (n connection with the Property shall be for
costs and expenses from the Rents. -Lender, In {5 scle discretion,
shall determine the application of any and all Rents recelved by It: however, any such Rents recelved’by Lender

- which are not appusd to such costs.and expenses shall be applled tg the Indebtednase. All expenditures made by
B

Lender 'under this Aasignment and -not relmbursed. from the Rents shali bacome a. part:of the: Indebtednesa

‘secured by this Assiyrment, and shall be payable on demand, with Interest at the. Note rate from-date of

-gxpenditure until.pald o
" FULL PERFORMANCE. " _if Arantor: pays all of the Indebtedness when due _and otherwise performs: all the

obligations' Imposed uUpon Greitor under this Assignment, the Note, and the Related Documents, Lender shalil

*gxecute and deliver to Granter 4 cuitable satislaction of this Assignment and suitable statements of termination of

any financing statemant on-fie: evidencing Lender's security interest In the Rents and’ the Property. Any
termination fee raquired by faw'shall be.paid by Grantor, If permitted by applicable law. If,"however, payment is
made by Grantor, whather voluntariy % .otharwise, or by guarantor or by any.third party, on the Indebledness and
thareatter Lender is forced to.remit the amount of that payment (a}) to Grantor's trustee n bankruptcy or o any
simiar. parson under any federal or.sta'e bankruptcy law or law for the relief of debtors, () by reason. of any

.. judgment, decree.or arder of any courl or adninistrative body having jurisdiction over Lender. or any of Lender's

.without

 obligation: to maintaln Existing Indebledness in good sta

property ,or'(c? by.reason of any.settlement ¢ sumprise of any claim made by Lender with any claimant (including
fimitation Grantor), the Indebtednesa ehul 'be considered unpald for.the purpose of enfarcamaent..of this
Assi?nm,ant; and this. Asslgnment: shall"continua 1o be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to sexure the amount repald or recovered to_ﬂ:\e same gxtent as
that-amount ‘never had ‘been orig nall}/ recelved by Lendar, and Grantor shall be bound by any juddment, tectee,
n

order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY ‘LENDER. It Grantor fails to compy wiin)any provision of this Assignment, inclugling ariy
nding asvequired below, or If any action or proceeding is

-commencet that' would' materiaily affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
A

doing will‘bear

shall not be reﬂuired-to,*take’ any action that Lender deems appropria®s. Any amaount that Lender expends in so

‘Interest at the raté’charged under the Nate from the dite lireurred or pald by, Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will (a) be zavable on demand, (b} be added to the
balance .of the Note and be apportioned among -and be payable with any iistallment payments to hecome due
during-elther (i? the term-of;ang. applicable insurance policy or (il the reraaring term of the Note, or- (c) be
treated as-a balloon payment:which will be due and f%yab'e at the Note's ruwunty, - This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph sha be fn addition:to any other

: righl.s or any remedies 1o which Lender may be entitied on. account af the defaul, Any such action by Lender

ﬁhgt, not be construed as curing the default so as to bar Lender from any vemedy that 't otherwise would have
ad. . ‘

. DEFAULT.  Each of the follawing, at the option of Lender, shall constitute an event of defzulr ("Event of Dafauit”)
uncler this Assignment: ~ -~ RMa ‘
~ Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebteinass, .
Compliance ‘Defaull. Fallire to complg with any other term, abligation, covenarit or condition contalned in this

Assignment, the Note or. in. any of the Related Documents.

False Statements. Any warranty, representation or statement made -or furnishad to Lender by ar on.behalf of
Grantor upder this Asslgnment,.tha Note or the Related Documents is false or misleading in any material
respact, elther now or at the time made or furnished. ‘

Other Defaults. Failure of Grantor to comply with any term. obligatios, covenant, ar condition contained In any
.ather agreement between Grantor and Lender.

. H oo . [ B

" Insalvency. - The dissolution. or, termination of the Trust, the Insolvency of Grantor, the appoi'ntnié’r')_t of a
recelver for any part of Grantor's ;)roperty. any assignment for the benefit of creditors, any type of creditor
\écrk?ut, or the commencement of any proceeding Gnder any bankruptey or Insolvency laws by:or apalnst

rantor, : S

Foreclosure, Forlelture, la.. Commencement of fareclosure or forfeiture proceedings, whether by judicial
* proceeding, seli-help, rapossession or any other methad, by any creditor of Grantor ‘or'by any governmental
a?ency agalnst any of the fPropertef: Howevar, this:subsection shall not applg in the event of a-good faith
dispute by Grantor as to the validi Y or. reagonablenass of the .claim which ia the basis of the fareclosure or
forafeiture proceadln‘%, provided that Grantor gives Lender written notice of such claim and furnishes reserves

- or a surgty bohd for the claim satisfactory to Lender. :
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Eventa Affecling Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompelent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Exlsling Indebtedness. A default shall accur under any Existing Indebtedness or under any Instrument on the
Property securinﬁ sny Existing Indebtednass, or commencement of any suil or other action to foreclose any
exlsting lien on {he Propery.

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mors of the followirc rights and remedies, in addition to any other rights or
remedles provided by law:

Accolerale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlr? lgc{ebteriness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o 4y,

Collect Rents.Lender shall have the right, without notice to Grantar, to taka possession of the Property and
collect the Rents, I,ncludlm_:i amounts past due and unpald, and apply the net proceeds, over and above
Lendar's cosls, aypinct the Indebtedness, In furtherance of this right, Lender may require any tenant ¢r other
user of the Propcrys-make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Granioi irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theres! in the name of Grantor and to negottate the same and collect the proceeds.
Payments by tenants or oiher users tQ Lender in respense to Lender's demand shalf satisfy the obligations for
which the payrents are iwiade, whether or not any proper grounds for the demand existed. Lender may
exarclse its rights under this sulpsragraph either in person, by agent, or through a recelver,

Mortgagee in Poasesslon, Lender shall have the right to be placed as morngagee in possession or o have a
recelver appointed to taks possessior, of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precoding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abova the cost of the receivership, against the indebtedness, The
mortgages in possession or receiver may sirve without bond If permitted by law. Lender's right to the

appointment of a recelver shall exist w&wr’.er or not the apparent value of the Property exceeds the
In elbtedness by a substantial amount. Employment.hy Lender shall not disqualify a person from serving as a
recelvar,

Other Remedies. Lender shall have at; other rights and' remedies pravided in this Assignment or the Note nr

by law.

Walver; Election of Remedies. A walver by any Party o1 % breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwize w demang strict compliance with that provision
ot any other provision. Election by Lender to pursue any remady shall not exclude pursuit of any other
remedy, and an election to make expanditures or take action to g:=iiarm an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lencer's right to declare a default and exercise
its remexdies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may —!dljud_ge reasonable as attorneys
fees at trlal and on any appeal. Whather or not any court action is involveq, all reasonable expenses incurred
by Lender thal In Lénder's opinion are necessary at any time for the prowection of its interest or the
enforcement of its rights shall become a part of the Indebteriness payable on oemana.and shall bear interest
from the date of expenditure untll repald at the rate provided for in the Note. Expunses covered by this
Faragraph Inctude, without limitation, however subject to any limits under appiicable-ats, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorne[y:-f‘ izes for bankruptcy
proceedings (including efforts to modify or vacate any automanc stay or injunction), “anpeals and any
anticipated posi-judgment collection services, the cost of searching records, obtainin _tiﬂc reonrts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the exten( jermitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums pravided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Asslgnmant, together with any Related Documents, constitutes the entire understanding
and agreement of the narfies as to the matters set forth In this Assignment, No alteration of or amendment {0
this Assignment shall be effective unless Hlven in writing and signed by the party or parties sought to be
charged or baund by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
Minots. This Assignment shall be governed hy and construed In accordance with the laws of the State of
lliinols.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other senurltly %Preemem which has priority over this Assignment by which that agreement is madified,
amended, ax{andad, or renewad without tha prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such securily agreament without the prior written consent of Lender.

Severabiiity, If a court of competent jurisdiction finds any provision of this Assignment to be jnvalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. |If fedsible, any such offending provision shali be
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deemed to be madifled to be within the limits of enforceablity or validity; however, f the offending provision
cannot be so modified, it shall ba stricken and all other provisions of this ‘Assignment In all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated In this Assignment on transfer of Granior's
Interest, this Assignment shall be binding upon and inure to the benefit of the partles, their surcessors and
asslgns, If ownershiP of the Property becomes vested in a person olher than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
wr?ge?ft |l'urEanedaargtnecl;anélairmextensIcm without releasing Grantor from the obligations of this Assignment ‘ot llabillty
Ll e .

- Time s of the Essence, - Time is of the essence in the performance of this Assignmant. 3

Waiver of. Homestead Exemption. Grantor hereby releases and waives: all rIPhts and benefits of the
haomestead exemgtion laws of the State of lilinols as to all Indebtedness secured by this Assignment,. . .

.Waiver of Ripht of Redemption, .NOTWITHSTANDING ANY OF THE PROVISIONS TO THE:CONTHARY

CONTAINED *N THIS Asgiiﬂnment GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR'AND

ON - BEHALF- OF~ EACH: AND EVERY PERSON,  EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁCCIJgUIRIN? AN/ 'WTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consen.s.’ \.ender shall hot be deemed to have walved any rights under this Assignment (or
under the Related Docurier.s) unless such walver is in writing and signed by Lender, No delay or omission
on the part of Lender In cxrureising any right shall operate as a walver of such right or any ather right. A
waiver by any party of a provigion of this Assignment shall not constitute a waiver of ar prejudice tha party's
right otharwise to demand stricc rompliance with that provision or any other {Jrovision. NO prior waiver by
Lender, ngr any course of dealinp oetween Lender and Grantor, shall ‘constitute a walver of any of Lender's
rights ar any of Grantor's obligations as ‘o any future transactions. Whenever consent by Landér is required
in this Assignment, tha granting-of Luch consent by Lender in any instance shall not ¢onstitute cantinuing
consent to subsequent Instances where such consent Is required.
GRANTOR'S LIABILITY This Assignment I8 exzcuted by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority zonferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possessas full powar aind zu'hority to execute this instrument), and it Is expressly
understood and agreed that nothing In this Assignment o. in the Note shall be construed as creating any iiabllity
on the pant of Grantor personally to pay the Note-or-any Interest thal may accrue thereon, or any other
Indebtedness under this Assignment, or to perform anv.csvenant either express or implied contained in this
Assignment, all such liability, It any, belng expressly walved by Lender and by every person now or hereafter
claiming any right or security under this Asslgﬁmenl. and thatso far as Grantor and its successors personally are
concarned, the legai holder or holders cf the Note and the owner ¢r awners of any (ndebtedness shall 100k solely
to the Property for the payment of the Note and indebtedness, hy-the enforcement of the llen created by this
Asslgnment in” the manner provided in the Note and herein or py acton to enforce the personal Habllity of any

guarantor,

BANK OF HOMEWQOD AS SUCCESSOR TO THE COMMUNITY EAMNK OF HOMEWOOD-FLOSSMOOR
ACKNOWLEDGES iT HAS READ ALL THE PROVISIONS OF THIS ASSIGNIMET AND NOT PERSONALLY, BUT
AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT T BE SIGNED BY ITS DULY
AUTHORIZED OFFICERS AND ITS CORPQRATE SEAL TO BE HEREUNTO AFFIAED,

GRANTOR:

BANK OF HOMEWOOD AS SUCCESSOR TO THE COMMUNITY BANK OF HOMEWOOD-H:0SSMOOR
AS T/QJT 79013

Sy 0 a st o”

Vi Presidéent
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CORPORATE ACKNOWLEDGMENT

STATE GF ILLINGCIS }
} 85
COUNTY OF __ COOK )

On this 7th__ day of _March , 19 93 | before me, the undersigned Motary Public, personally
appeared . of BANK OF HOMEWOQD AS SUCCESSOR TO THE COMMUNITY BANK OF
HOMEWOQOD-FLOSSMOOR, and kiown to me to be an authorized agent of the corporation that executed the
Assignment of Rants and acknowledged the Assignment to be the free and voluntary act and deed of the
corporation, by autiierity of its Bylaws or by resolution of its board of diractors, for the uses and purposes therein
mentioned, and on ol stated that he or she is authorized to execute this Assignment and in fact executed the
Assignment on behali-0!1ia corporation,

A
By '//34!:{,1-[ At J_C:rgf’f,v‘?‘t_._/ Residing at Homewood, IL 60430
Notary Public’in and for the State of, Illinois (orrrrnannssnnnsnsnnrn,

g "OFFICIAL SEAL"

MARGARET PALM z

My commisslon expires
§ NOTARY PUBLIC, STATE OF ILLINOIS

——

LASEI P'RG, Hog. 1.5 1%l A T.M. OI1., Vor. 3,10 (¢) 1006 GFI ProGerviesn, Al gh1s ossrve, ||L-<§u'¥‘i1mmﬁ‘.kﬂf EAFRES T/ ﬁigﬁ
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