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MORTGAGE

THIS MORTGAGE ("Secu: iy Instrument”) is given on Mareh 31, 1995 . 'The mortgagor is

PATRICR M. BURNS AND WY@BERLEY S, BURNS,
HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to - Mt EXPRESS WORTGAGE CORPORATION

+
which is organized and cxisting under the Jaws of the State of Tllinois , and whose address is

2615 N, SHEFFIELD  CHICAGO, IL 60614
{"Lender™), Borrower owes Lender the principal sum of Thraa Hundred Twenty Thousand and No/100 ~--

Dollars (U$$  320,000,00). This debl is evideneed by Borrower’s. oote” dated the susme dale as this Security
Instrument ("Note”), which provides for mouthly payments, with the full deliSUnot paid carlier, die and payable on
April 1, 2028 . This Sceurity Instrument seeures to Lenders(r) the repuyment of the debt
evidenced by the Note, with interest, and all repewals, extensions and modifications of Ine Note; (b) the payment of all
olher sums, with interest, advanced uader paragraph 7 to proteet the seeurily of this Sexurity Instrument; and (¢) (he
performance of Borrower's covenants aad agreements under this Sceurity {nstrument and tae Note, For this purpose,
Borrower docs hereby mortgage, prant and convey {o Lender the following deseriod praperly located in
COOK County, illinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED [AHD TmE Bﬂ.

95::-..[}158

16-06-~110~023

which has the address of - 1107 NORTH KENILWORTH AVENUE 0AK PARK
[Street] [City
llinois 60302 ("Property Address™; .

[Zip Code! /ﬁf l’/
Form 30

ILLINOIS -Single Family-Fannlo Maa/FraddioMac UNIFORM INSTRUMENT 4 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
apputtenances, and (ixtures now or herealter o parl of the property. Al replacements and additions shall also be
covered by this Seeurity Instrument. All uf the foregoing is referred to in this Security Instrument as the "Property.”

2871891

BORROWER COVENANTS that Borrower is lawfully scized of the estate hierchy conveyed and has the right
to mortgage, grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record.,
Borrower warrants and will defend generally the title 1o the Property against all ehiims and demands, subject 1o any
encumbrances of recornd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use angd non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

UNIFGRM COVENANTS, Borrower ond Lender covenant and agree os {ollows:

1. Paymeat of Princlpal und Intevest; Prepuyment amid Lute Churges, Borrower shall promptly pay when
due the principal ozt interost on the debl cevidenced by the Note and any prepayment and lite charges due
under the Note.

2. Funds for Texes amd losurance,  Subject lo applicable law or to a writlen waiver by Lender,
Borrower shall pay (o Lender oo the day monthly payments are due under the Note, until the Note is puid in
full, « sum ("Funds”) for: ) yearly taxes and assessments which may attain priority over this Sceurity
Instrument us a fien on the Property’ (5 yearly leaschold payments or ground remts on the Property, if any; (c)
yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
inswrance  premiums, il any; and () Loy sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in liew of the pavment of mortgage insurance premiums.  These items are called
"Bscrow ltems.”  Lender may, at any time, colive and hold Funds in an ameunt not o exceed the maximum
amount a lender for a federally refated mortgage Toan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1574 ns amended from time to time, 12 US.C 2601 ef
seq. ("RESPA"), unless another law that applies to the Pands sels a jesser amount. I so, Lender may, at any
time, colleet and hold Funds in an amount not 1o exceed=tie Jesser amount,  Lender may estimate the amoun!
of Funds due on the basis of current data and reasonable eatimtes of expenditures of future Escrow ltems or
olherwise in accordance with applicable faw.

The Funds shall be held in an institwtion  whose _duposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender i such an institwion) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items,  Lender <ony nat charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifyay the Escrow Items, unless Lender
puys Borrower interest on the Funds and applicable taw permits Lender tosaske such a charge.  However,
Lender may require Borrower 1o pay a one-lime charge for an independent veal wstate lax reporling service
used by Lender in connection with this loan, unfess applicable faw provides otherwise. ~Unless an agreement is
mudle or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrowsr and Lender may agree in writing, however, that intéreiUshall he paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuwd showing credits
and debits to the Funds and the purpose lor which cach debit to the Funds was made.  The Fusds are pledged W
as additional seeurity for all sums seeured by this Security Instrument, '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall U
account lo Borrower for the excess Funds in aceordance with the requirements of applicable law, 1 the L A

amount of the Funds held by Lender al any time is nol sulficient to pay the Escrow lems when due, Lender N
may so notily Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o 1
make up the deficiency.  Borrower shall make up the deficiency in no more than twelve monthly payments, at 2

Lender's sole discretion.

Upon payment in Tull of all sums secured by this Security instrument, Lender shall promptly refund to
Borrewer any Funds held by Lender. I, under paragraph 21, Lender shall acquire or scil the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums sceured by this Sceurity [nslrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o
amounts payable uader paragraph 2; third, to interest dues fourth, o principal dug; and last, o-jhy late
charges due under the Nole. / / [/ )Q P

MTGE21L Page 2of7 Revisad (Jate 01/01/95




UNOFFICIAL COPY :




UNOFFICIAL COPY

' oo 2871891

4,  Charges; Liens,  Borrower shall puy all (axes, assessments, charges, fines and  impositions
attribwtable o the Property which way altain priority over this Sceurity Instrument, st leaschold payments or
ground reats, i any. Borrower shall pny these obligations in the manner provided in paragraph 2, or il nol paid
in tat munner, Borrower shall pay them on time directly o the person owed payment.  Borrower shall
promptly fursish to Lender alf natices of amounts to be padd under 1his paragraph. 11 Burrower makes these
payments directly, Borrower shall promptly furnish to Lender reeeipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Securily lastrument unless
Borrower: () agrees in writing to the payment ol the obligation sceured by the lien in a munner aceeptable (o
Lender; (b) contests in good [aith the fen by, or defends against enforcement of the lien io, legal proceedings
which in the Lender's opinioa operate 1o prevent the enlorcement of the lien; or (¢) seeurcs from the holder of
the licn an agreement satisfactory to Lender subordinating the lien to this Securily Instrumeat. 3 Lender
determines that any part of the Property is subject lo a fien which may aitain priority over Ihis Securily
lnstrument, Lender may give Borrower o notice identilying the licn.  Borrower shall satisfy (he ler or take one
or more of the aetions set forth above within 10 days of the giving of notice,

5. Hozwed or Property lnsurance, Borrower shall keep the improvements now existing or hercafler
erected on the Property insured against loss by fire, hazavds included within the term "extended  coverage” and
any other hazards, incladiag Roods or flooding, for which Lender requires insueance,  This insurance shall be
maintatned o the amowds oand for the periods that Lender requires.  The insurance carrier providing the
insurance shall be chosen by Barrower subject to Lender's approval which shell not be unreasonably withhetd,
il Borrower (ails to maiotain_ ovcrage described above, Lender may, ol Lender's option, oblain coverage (o
protect Lender's rights in the Fropertyinaceordance with paragraph 7,

All insurance policics and reénewals shall be accoptable o Lender and shall include 2 standard morigage
clause, Lender shall hove Lhe right 10 (ol the policies and renewals, 1f Leader requires, Borrower  shall
promptly give to Lender all receipts of paid premivms and renewal notices,  lo the event af lfoss, Borrower
shall give prompt notice to the insuranee carzici and Lender. Lender mpy make proof of loss it nei made
promptly by Borrower.

Unless Lender and Borrower otherwise agezesdn writing, dfsurance  proceeds shall be applied 1o
restoration or repair of the Property damaged, if the vestoration or repair s economically fensible and Lender's
seeurity is not lessened. 17 the restoration or repair is nelcsonomically feasible or Lender's secerity would be
fessened, the insuranee procceds shall be applied to the sumy secured by this Security Instrument, whether or
not then due, with any excess paid W Borrower, 1T Borrower abandons the Property, or does nol answer within
30 days o notice from Lender that the insurance carrier has offeredto settle a claim, then Lender may collect
the inswrance proceeds. Lender may use the proceeds Lo repair or restore the Properly ar o pay sums secured
by this Securily Instrument, whether or not then due. The 30-day period will cegin'when the notice is given.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due dute of the monthly payments referred o insparagraphs 1 and 2 or change the
amotnt of the payments, I under paragraph 21 the Property s acquired by Lender, Borrowers right 1o any
insurance policies and proceeds resulting from damage to the Property prior to'tie acquisition shall pass 1o
Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the Gequisition,

6. Occupnney, Preservation, Maintenunce and Protection of the Property; Borrower's. Loan Applieation;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal” residence within
sixty days after the excention of this Seeurity [nstrument and shall continue to occupy (the- Property  as
Borrower’s principal residence for al least one year after the date of cecupancy, unless Lender ovhirwise agrees
in writing, which consent shall nol be unreasonably withheld, or unless extenuating vircumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriornte, or commit waste on the Properly,  Borrower shall be in defaull i any forleiture action or
proceeding, whether civil or criminal, is begua that in Lender's good faith judgment conld result in Torfeiture of
the Properly or otherwise materislly impair the Hen created by this Sccurity Instrument or Lentler's scourity
uerest,  Borrower may cure such a defaull and reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with o ruling that, in Lender's good Taith determination, preclides forfeiture ol the
Borrawer’s interest in the Property or other material impairment of the lien ereated by this Security Instrument
or Lender's sceurity interest.  Borrower shall also be in defanlt i Borrower, during the loan application
process, gave muterinlly false or inaceurate information or statements o Lender (or fuiled to provide Lender
with any material information) in connection with the {foan cvidenced by the Note, including, but not lmited 1o,
represenlations  concerning Borrower's oceupancy of the Property as a principal residence, 1T this Sceurily
Instrument is on a leasehold, Borrower shall comply with ull the provisions of the lease. [F Burrowgs nequires
fee title o the Property, the leaschold and the fee title shall not merge unless Lender agrees to 4{%“[;:1;“ n

writing. A L //4
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N 7. Protection of Lender’s Rigbts In the Properly, 1f Borrower Fails iu: perform the covenants and
agreements contiined in this Security Instroment, or there s a legal proceeding thit may significantly alfeel
Lender's rights in the Properly (such ax a proceeding in bankrupley, probate, for condemnation or larleiture or
lo enforce Inws or regnlations), then Lender may do and pay for whatever is noeessary Lo protect the value of
the Property and Lender's rights in the Property, Lender’s actions may include paying any sums sccured by a
lien which hos priority ever this Sceurity losteument, appenring in court, paying reasonable attoraeys’ fees and
entering an the Properly to make repairs,  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under ihis paragraph 7 shafl become additional debt of Borrower
seeured by this Sccurity Instrument,  Unless Borcower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemient at the Note rate and shall be payable, with interest,
spon nolice from Lender to Borrower requesting payment,

8. Mortgage Insneance, [ Lender required mortgage insurance as a condilion of making the loan
seeurcd by this Security Instrument, Borrower shall pay the premivms required 10 waintain the mortgage
insurance in elfese, I for any rcason, the morigage insurance coverage required by Lender lapses or ceases
to be in effeel,” Borrower shall pay the premiums required 10 obtain  coverage substantinlly cquivalent 10 the
morigage insurance esviously in ellect, at a cost substastindly cquivalent 1o the cost o Borrower of the
mortgage insurance previously in elfect, from an alicenate morlgage insurer appraved by Lender. I substantially
cyuivalent morlgage insuriace coverage s ot available, Borrower shall pay to Lender cach month a sum cqual
to one-twelith of the yearly anceipage insurance premiam being paid by Borrower when the insurance coverage
fapsed or ceased (o be in etfcet’ Lender will aceept, use and retain thiese payments as a loss reserve in fiew of
morigege insurance, Loss reserve payaients may no Jonger be required, at the option of Leader, i morigage
tnstrance coverage (in the amount axdiar the period that Leader reguires) provided by an insurer approved by
Lender again becomes available and g obtained, Borrower shall pay the premiums required o maintain
mortgage insurance in cffect, or 1o provide g toss reserve, unlil the requirement for mortgage insurance ends in
aceordanee with any written agreement betweer Borrower and Lender or applicable faw,

9, luspection, Lesder or ils agenl mayeake reasonghle entrics upon and inspeetions of the Property.
Lender shall give Burrower notice at the time of br prior to an inspection specifying reasonable cause for the
inspection,

10, Condemmntion, The proceeds of any award hr claim for damages, direel or conscquential, in
connection with any condemnation or other taking of any (past of the Property, or for conveyancs in fien of
condemnation, are ereby assigoed and shall be paid 1o Lender.

In the event of a tolal wking of the Property, the procoeds/shall be applied to the sums seeured by this
Sceurity Instrument, whether or not then due, with any cxeesspaid fo Borrower, In the event of & partial
taking of the Property in which the fair markel value of the Property ‘mmedintely hefore the taking is cqual to
or greater than the amount of (he sums sceured by this Seeurily Instrument immediately belore the laking,
unfess Borrower and Lender otberwise agrec in writing, the sums secured byAabis Sceurity Instrument shudl be
reduced by (he amount of the proceeds multiplied by the foffowing fraction: {4 Ui total amount of the sums
seeured immediately before the taking, divided by (b) the fuir market value of the Praperty immediatcly belore
the taking, Any balance shall be puid to Borrower. [ the event of u partial taking of Y Troperty in which the
fair market value of the Property immediately belore the taking is less than the amount’ o8 the sums seeured
immedintely before the taking, unless Borrower and Lender olherwise ageee in writing or valess applicable law
otherwise provides, the proceeds shall be applied to the sums seenred by this Sceurily Instiment whether or
not the sums are then due, o

I the Property is abundoned by Borrower, or if, after wotice by Lender to Borrower that the o
condenmor offers to make an award or setide # chim for damages, Borrower [ails to respond to Lender within 1)

30 duys wlter the date the notice is given, Lender i authorized to colleet and apply the proceeds, at ils aplion, I
cither 1o restoration or repair of the Property or 1o the sums secured by this Sceurily Instrument, whether or we
aol then due, rn

e

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall
not extend or postpone the due dnte of the monthly payments referred to in paragraphs 1 and 2 or chonge the
amount of such payments,

1. Borrower Not Released; Forbearnuce By Lender Not o Waiver,  Extension of the time for puyment
or modification of amorlization of the sums sceurcd hy this Sceurity lastrument granted by Lender to ay
swecessor in interest of Borrower shall nol operate o welease the liability of the original Borrower or
Borrower's successors in interest, Lender shall not be required Lo commence proceedings against any sucecssor
in interest or refuse to extend time lor payment or otherwise modify amortization of the sums secured by this

7 Js&
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interest, Any forbearance by Lender in exercistng any right or remedy shall not be a waiver ol or preclude
the exereise of any right or remedy.

2871891

12, Successors und Assipns Bound; Joing and Severa! Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and besehit the suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agrecments shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Noter (a) is
co-signing this Sceurity Instrument only to morigage, grani and convey that Borrower's inlerest in the
Property under the Lerms of his Sceurily Instrument; (b) i nol personally  obligated to pay the sums
socored by this Sceurity Instroment; and (¢) agrees that Lender und any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sceurily Instrument
or the Note without that Borrawer’s consent,

130 Noan Chnrges. 1§ the loan seeurcd by this Seeurity instrument is subject (0 u faw which scts
maximum loan chargss, and that law is fnally interpreted so that the interest or ather loan charges collected
or to be collecies in conncetion with the loan exceed the permitied Bmits, then: (a) any such loan charge
shall be reduced i the amount necessary o reduce the charge to the permitted limit; and () any sums
already collectod [rom/ Rorcower which exceeded permitted Emits will be refunded to Borrower, Lender may
choose to make this refvad by reducing the priscipal owed under the Note or by making a direct payment
1o Borrower. IF o refund redgees principal, the reduction wili be treated as o partial prepayment without any
prepayment charge under the Note

14, Notices. Any notice” 15 Borrower provided [or in this Scewrity Instrument shall be given by
delivering it or by mailing it by first ciass mail unless appiicable law requires use of another method, The
notice shall be direeted to the Propudty Address or any other address Borrower designates by notice (o
Lender, Any notice to Lender shall be ‘given by first class mail 1o Lender’s address stated herein or any
other address Lender designates by nolice le-Burrower. Any notice provided for in this Sceority Tnstrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph,

15. Guoverning Law; Severabllity, This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is locared) In the event that any provision or clause of this
Necurity Instrument or the Note conflicls with applicable” {aw, such conflict shall not alfeet other provisions
of this Security Instrument or the Nole which can be giver ¢fest withowt the confllicting provision, To this
end the provisions of this Security Instrument and the Note are dec’arzd 1o be severable,

16, Borrower's Copy. Borrower shall be given one comormed-copy of the Note and of this Securily
Instrument,

17. Teansler of the Property or n Benetleinl Interest n Borrowee f all or any part of the Property
or any interest in it is sold or transferred (or i a bencficial interest in Sosrover is sold or transferred and
Borrower is vot a natural person) withoul Lender's prior written consent, Lender may, at ils oplion, require
immediate payment in full of all sums seeurcd by this Sceurity Instrument. However, this option shall not be
excreised by Lender if gxercise is probibited by federal law as of the date of this Security insirument.

Il Lender excreises this option, Lender shall give Borrower notice of aceeleration The nolice shall
provide o period of not less than 30 days from the date the notice is delivered or ‘maizd within which
Borrower must pay oll sums secured by this Security Instrument. 11 Borrower fuils to pay tnese sums pricr to
the expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instriment without
further notice or demand on Borrower,

1B, Borvower's Rlght to Relustute. I Borrower meels certain conditions, Borrower shall have the
right to have enforeement of this Seeurity Instrument discontinned at any time prior to Lhe carlicr of: (a) 5
days (or such other period as applicable law may specify for reinstatement) before sale of the Praperty
pursuant 1o any power ol sale contained in this Security Instrument; or (b) entry of a judgment eaforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Seeurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any olher covenants or agreements; (¢) puys all expenscs incurred in enforcing this Sceurity Instrument,
ncluging, bt not imited Lo, reasonable siloracys’ fees; and (d) takes such action as Lender may reasonably
require to ussure that the lien of this Securily Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Sceurity Instrument and the obligations seeured hercby shall remain fully effective as il o
acceleration had occurred, However, this right to reinstate shall not apply in the case ol acceleration under
paragraph 17.
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19, Sale of Note; Change of Lonn Servicer, The Note or a purtial interest in the Note (together with
this Sceurily Instrument) may be sokl one or more times withoul prior notice w Borrawer, A sale may
result in n change in the entity (known as the "Loan Servieer”) that collects monthly paymenis doe under
the Note and this Sccurity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note, I there is o change of the Loan Servicer, Borrower will be given wrilten
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
pame and address of the new Loan Servicer and the address to which payments should be made. The netice
will also contain say other information required by applicable law,

20, Hazurdous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on ar in the Property, Borrower shall not do, vor altow snyone else
to do, anylhing affecling the Properly that is in violation of any Environmental Law. The preceding 1wo
seritences shall st apply to the preseoce, use, or storage on the Property of small quantities of Hazardous
Substances that e generally recognized Lo be appropriate to normal residential uses and to maintenanee of
the Property,

Borrower shal! promptly give Lender written natice of any investigation, claim, demand, lawsuit or
other action by any govcrimental or regulatory agency or privale party involving the Property and any
Hazardous Substunce or Enviccamental Law of which Borrower has actusl knowledge, 1 Borrower lcarns,
or is wetificd by aty governagotal or regulatory awthority, that any removal or other remediation o any
Hazardaus Substance alfeeting ihe Peoperty is necessary, Borrower shall promptly tnke alf neeessary reniedial
actions in accordance with Environmenp! Law,

As used in this paragraph 20, CHiardous  Substances”  are those substances defined ag toxie ar
hazardous  substances by Environmenta—law and the following  substances:  gasoline, kerosene,  other
[lammable or taxic petroleum produets, toxie-pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioaclive maicriale, As used in this pacagraph 20, "Environmental  Law
means {ederal laws and faws of the jurisdiction where the Praperty is located thal relate to health, sufety or
eavironmental protection.

NON-UNIFORM COVENANTS. Borrower ana-teader further covenant and agree as follows:

21, Accelerntion; Remedles, Lender shall give nwoties te Borvower prior to nceeleration following
Rorrower's brench of any covenant or apreement It this Securdty Instrument {(but net prior to acccleration
under paragraph 17 uniess applicable law pravides otherwise), The zotlee shall speelfy: (@) the defunit; () the
uetion required to cure the defanlt; (©) o date, not less than 30 duys from the date the notice Is glven to
Borvower, by which the defyult must be cured; and (d} that failure to care the defanit on oy before the dute
specified hn the notice mny vesult in accelerntion of the sums secared by this Sevority Instrument, foveclosure by
Judicinl proceeding andl sale of the Properly.  The notice shall fether inform Borrawer of the right to refastate
nfter neceleration and the right to wssert in the foreclosure proceeding the nen-existence of o default or any
other defenst of Borrower to aceeleration and torectosure, 17 the defuult Is ot curcd onoor before the dute
specified In the notice, Lender at 1ty option may require imamedinte payment in foll of oil suris seenred by ihls
Security Instriument without further demand and may ferecluse this Seenrlty Instennent by babicand proceeding,
Lender shafl be entitled to colfect all expenses Ineurred In pursuing the remedies provided in tits javagraph 21,
including, but not limited to, vensonable attorneys’ fees nnd costs of thile evidencee,

22, Release, Upon puyment of all sums sceured by this Security Instrument, Lender shall release
this Sceurity [nstrument without charge to Borrawer, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, I one or more riders are executed by Borrower and vecorded
together with this Seeurily Instrument, the covenams and agreements of cach such eider shall be
incorporated into and shall amend and supplement the covenants and agreements of tlis Sceurity Instrament
as if Lhe rider(s) were a part of this Security Instrumeat. {Check applicabe box(es )}

{X' Adjustable Rate Rider l ] Condominium Rider IJ 1-4 Family Rider
IL_ E Graduuted Payment Rider ! ) Planned Unit Development Rider ‘! Biweekly Payment Rides
{ | Balloon Rider IJ Rate Improvement Rider l[ Second Home Rider

| Other(s) [spesify]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Sceurily
Enstrument and in any rider(s) execuled by Borrower and recorded with it

[ %QL”’#

QSEAL)
PATRICK M. BURHS -Boriows

R /"
QM@AM/ AL

~ o SEAL
/ KINBERLEY . BLANS A

Wilnusses:

Barowd

-13&5:%3:

[Space Below This Line For Acknow!adginent)

STATE OF ILLINOIS

COUNTY OF A

Ry
R
'\)\"\L\u‘&sﬂkb‘_x \7““\}& , A Né)lary Public in and for erunty /

b amd staie,
da herchy cortify that Vndr oMo v~ \D \MAK A m‘(}fckq%g watnlg

peesonatly
known to me to be the same person(s) whose name(s) is/ure subscnbul to the furq,gn& instrument, appeared
before me this day in persen, and acknowledged that he/she/theysigned and delivered the said wosirument as D
his/hier/their free and voluntary act, for the uses and purposes therein set (orth, [

Given wnder my hand und official seal, this ‘;% S day of ‘(\5\(‘3( N ‘)._)‘Q E;

C‘A)\&/w——%-x\c R\‘\ ¥

Notary Publie

i A R A

st ]i il l L .

o \
My Commission expires: AN '\j
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ADJUSTABLE RATE RIDER

(First Five Years Fixed)
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of Mareh, 19898 .
andt is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,or Security
Deed (the “Sccurity Instrument) of the same date given by the undersigned (lhe "Borrower") to secure
Borrower’s Adjustable Raie Nole (the "Note")

HOME EXPRESS MORTGARBE CORPURATION , a Illiinois Corporation

( the "Lender") of the same date and covering the property deseribed in the Security Instrument and located al;

1107 NORTH KENILWORTH AVENUE

Gp% PARK, IL 60302
|Mroperty Address)

THE NOTE "PECOVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMCUNT THE INTEREST RATE
CAN CHANGE AT AWY ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAY.

ADDITIONAL COVYENANTS . In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an initial interest rate of 8.3750 %. The Note provides for changes
in the interest rate and the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates
The initial lixed interest rate 1 will puy will change to an-adjustable interest riste on the first day of April,

2001 and on the first day ol every (wellth montuaherealler, Each dale on whick my interest rate

could change is called a "Change Date.

(B) The Index

Beginning with (he first Change Date, my interest rale will be based on an "Index”,  The "Index” is the
weekly average yickl on United States Treasiey securilivs adjusled lo o csnstanl maturity of one (1) year, as
made availuble by the Federal Reserve Board, The most recent Index figarc available as of the date lorty-five
(+45) days before each Chunge Date is called the "Current Index."

I the Index is no longer available, the Note Molder will choose o new' mdex which is based upon
comparable information, The Note Holder will give me nolice of this choice,

(W) Calculating of Changes

Before cach Change Date, the Nole Holder will caleulate my new inleres o rale by adding
Two and Three-Fourths  percentage points 2.75 %), the "Margin®, to vie Current fndex.
The Nole Folder will then round the result of this addilion (o the nearest one-cighth of one jerdentage point
(0,125%), Subject to the limits stated in Section 4(1D) below, this rounded amount will be my new interest rate

untif the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay

the wnpaid principal that 1 am cxpeeted to owe at the Change Date in [ull on the maturity dste al my new
interest rate in substantially cqual payments,  The resalt of this caleulation will he the new wmount of my

menthly payment,

(I Limits on Interest Rote Changes

On the second Change Date and cach Change Date thereafter, the interest rate moy nol increase or
deercase more than two percentage points (2.00%) from the interest rate immediately prior 1o the Change Dute,

There is a limil of four percentuge points (4,00%) on lhe amount by which (he inleresl rale may inerease
or decrease from the initial interest rate over the centire term of the loan, If & chunge in the Current Index
would otherwise cause the new imterest rate to exeeed the two pereentage points (200%) or the four perecotage
points (4.00%) rate adjustment limitations, the unused portion of sueh inerease or decrense will not be carried
forward and applicd to change the rate in fulure years. My interest rate will never be greater than

12,3780 Y, or less than 4.3750 % (but in no cvent less than the margin),
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() Eifective Date of Changes
My new interest rate will beeome effective o ench Change Date, | will pay the amount of my new monthly
payment beginning on the fiest monthly payment date aftee the Change Date until the mnount of my monthly payment
changes again.
] Notice of Changes
The Note Holder will deliver or mail to me @ notice of any changes in my interest rate and the amount ol my
monthly payment belore the effective date of any chunge. The notice will include information required by law Lo be
given me and also the titke and teiephone number of o person who will answer any questions 1 may have regarding the
notice.
B, TRANSFER: OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Ceverant 17 of the Security Instrument is amended to read as follows:
(A) Unal Jhe interest rate is converted rom a fixed rate to an adjustable rate at the end of
year [ive, Uniform Canvenant 17 shall be as follows:
Transfee al the Popperty or o Benelicial tntgrest,
If all or any part of-ithe Properly ar any flerest in it is sold or trunsfurred {or i a beneficial
interest is sold or transferred) without immedinte payment in full of all sums secured by this Sceurity
Instrument, Lender may call aiisien sums immedintely due and payabie.
Il Lender exeeeises this right, veader shall give Borrower notice of acceleration. The votice
shall provide a period of not less thaw thisty (30) days from the date the notice is delivered or mailed
within which the Borrower must pay all suris secured by this Seeurity Instrument, 1T Borrower {ails to
paty these sums prior to the expiration of this'perind, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demasdon Borrower,
(B) Once the interest rate converts 1o atdjustable rate, Uniform Covenant [7 deseribed in
{A) above shall then cease to be in elfeet, and Uniform Covenant 17 shall instead be as follows:
Transfer of {he Property or g Beneficial Interest
If all or any part of the Property or any interest i iv'izcsold or transferred (or il @ beneficial
intorest is sold or (ransferred) withaut immediate payment in‘Tuit af all sums secured by this Security
Instrument, Lender may call all such sums immediately due and payabic,
If Lender exercises this right, Lender shall give Borrower wotier” of acceleration, The notice
shall provide a period of not less than thirty (30) days from the date theotice s delivered or mailed
within which the Borrower must pay all sums secured by this Securily Insteeanent. 1 Borrower fails (o
pay these sums prior La the expiration of such period, Lender may invoke any remedics permitted by
this Securily Instrument without luether notice oy demand on Borrower,
Alter the first Change Date, the Lender shall not exercise Lhis right i (a) Bodrower cuses (o
be submitted o Lender information reguired by Lender to cvaluate the intended transiesce as.if a new
loan were being mude to (he transteree; and (b) Lender reasonably determines that Lended’s securily
will not be impaired by the losn sssumption and that the risk of a breach ol any covenant or agreement
in Lhis Security [nstrument is acceptable to Lender,
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To the cxtent permitted hy applicable law, Leader may charge a reasonable fee as o
condition 1o Lender’s consenl to the loan assumption,  Lender may also require the (ransferee
to sign an assumption agreement that is acceptable to Lender and that obligates the (ransferee
to keep all the promises ond agreements made in the Note and in this Sceurity Insirumenl,
Borroteer) will continue (v be obligated under the Note and this Security Insteument unless
Lender refcases Borrower tn writing,

By SIGNINGf-lEL{)W, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider! 7.

[Seal]
Borrower

{Seal|
-Bocrowe

(Seal]
-Borrower

[Seal]
-Borrawer

[Sign Original Only]
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_—— RWNWFF*I@%"ILENGQF’“W as roows:
Lot 11 in Block § in Salinger and Hubbard's Kenilworth Boulsvard

. Addition to Oak Park in the East 1/2 of the Northwest 1/4 of Saction 6,

Township 39 North, Ranga 13, East of the Third Princlpal Meridian, in
Cook County, Illineis,

Do N tor e 3

THIS COMMITMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED
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