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American National Bank and Trust Company of Chicago
MELROSE PARK DIVISION

HOME EQUITY CREDIT LINE MORTGAGE

‘THIS MORTGAGE ('Morngage') is madc asof the __17th day of _Harch , 19 95 betwveen
and Camille Gibbs,® (* Mongagor ) and AMERICAN NATIONAL BANK AND TRUST

Clayton D, Cibbs a
COMPANY OF CHICAGO, MELROSE PARK DiVISION, 1836 North Broadway, Meirose Park ,ilfinois 60160('Mortgagec’).
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. Definjtions. As used herein, the following termas shall have the following meanings, applicabie equally t;s the singular and plural
forms of each terr

(n) Agreoman’. The Agreement and Disclosure for [{ome Equity Credit Line by and between Mo tgagor and Morigagec,
bezring even date herewld:. The Agreement provides for a floaling rate, open-end credit Jine pursuant to +-hich Morigagee makes
Loans, as defined in the Ag.erment, up to the Credit Limit and Mortgagor repays Mortgagee along with ionthly finance charges

due, if any.
(Twenty Thousand and 00/ 00-Dollars)

(b Credit Limit: ‘The Credit Limit, as specified in the Agreement is $_20,000.00

(c) Firsi Mortgage: The mortag: azainst the Land dated N/A and recorded in tkc Recorder’s Office of
County as Document Numbor _ .

(d) First Marigages: The holder of e first mortgage is:

(name) N/A
(address)
(address)

(e) Fixtures: All fixwures, including replacement and adilitions thereto, now or herealfter located under., on or above the
Land that constitute or wiil constitute flxtures under the lawa of tbe siate of Iinois, and cxcluding any trade fixtures of any (cnants

under the Leases.

() Lmpasitions: Al real estate and personal property taxes and Oibier taxes and assessments, public or private; water and
sewer rales and charges; all inspection fecs required vnder Article IV, 457 all other governmental or nongovernmental charg
applicable 1o the Mortgaged Property; any interest or costs or penaliies with rospect 1o any of the foregoing; and charges for a&
casement or agreement maintained for the benefit of the Mortgaged Property, pertral and special, ordinary and extraordinary .
foreseen and unforcseen, of any kind and nature whatsocver which may al any timc plur to or after the execution of this Mungage.

be assesscd, levied, or imposed upon the Mortgaged Property or the rent or income.rerived therefrom, or any use or occupmcz
inoreof. b
¥

(g) improvements: Any and all buildings or structurcs of any nature whatsoever, including repiacements or additions

thereio. now or hereafter situated on the Land.

(h) Indebtednesy: The principal of. interest on and/or oil other amounts, finance charges, pa; ments and premiums due
under the Agreement and all other indebtedness of Morigagor 1o Morigagee under and/or secured by thi *4ortgage. Because this
Mortgage is given 1o secure an open-end credit line, the term Indebiedness shall include not only presciitly »xisting Indcbtedness
under the Agreement, whether such Loans are obligatory or to be made at the option of Mortgagee, to the (saric exient as if such
future Loans were made on the date of execution of this Mortgage, although there may be no Loan made at the time of the

execution of this Mortgage.
1006 N, 23rd Avenue,Melrose Park, IL and described as (ollows:

(i) Land: The Property is located at:

(legal ALL CAPS) LOTS 13 AND 14 IN BLOCK 142 IN MELROSE, A SUBDIVISION OF LOTS 3, 4, AND
5 1IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION 3 AND ALL OF SECTION 10
LYING MORTH OF THE CHICAGO AND NORTHWESTERN RAITLROAD (GALENA DIVISION)
IN TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOLS.
PERMANENT INDEX NUMBER: 15-03-333-015 and 024

(§) Leases: Any and all leases, licenses, concessions or grants of other possessory inlercsts granted by Mortgagor as lessor
now or hereafler in force, oral or written, covering or affecting ali or any part of the Mortgage Property.

(k) Morigaged Property: The Land, the improvements, the Fixtures and the Leases together with:
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(1) alt rights, privileges, rents, royalies, profits, minersl, oil and gas rights and profits, tenements,
hereditaments, rights-of-way, easements, appendages, appurnienances, riparian or littoral rights now or hereafter belonging or in any
way appertaining to the Land and/or the Improvements;

(2) all of Morigagor's right, title and inlerest in and to any surects, rights-of-way, alleys, strips or gores of land
now or hereafter adjoining the Land;

{3) all of Mortgagor's right, title and inicrest in and 1o any awards herciofore made or hercaftes to be made by
any municipal, county, statc or federal authority or board 1o the present and all subsequent owners of the Land and/or the

Improvements and/or the Fixtures and/or the Personal Property, including any award or awards for any change or shanges of grade
of any strect or sireets affecting the Land and/or the Improvements and/or the Fixiures and/or the Personal Propery, subject to

Meortgagor's right to usc such award pursuant to Article VIII; and

(4) all the estate, right, tite, interest, claim or demand whatsocver of Morigagor, cither at law or in equiny, in and
0 the Land and/or the Improvements and/or the Fixtures.

The term "Morigaged Property’ includes any part of the foregoing propernty described as Mongaged Property.

(1) Qbligatious: ~Any and/or all of the covenims, promiscs and olher obligations (other than for the payment of the
Indebtedness) including, without limitation, the payment of Impositions as provided herein made or owing by Mortigagor or others
10 or due to Mortgagee under zad/or set forth in the Agreement and/or the Security Dozumenits.

(m) Pcrsonal Property: /4l personal proparty owned by Morgager and located on the Land.

{n) Proceeds: All monies an’ proceeds derived from the Personal Property or from said Morigaged Property includisg,
without limitation . insurance procceds ar.d condemnation awards.

(o) Rents: Al the rents, revenes, wcoine, profits and other benefits now or hercafter arising from the use and chjoyment
of the Mortgaged Properly.

{p) Sccurity Pocumcnts: The Apgreement and all other documents and instruments now or hereafier furnished 1o
Morigagee, including, bat nol limited to, this Morigage,; w cvidence or sccure payment of the Indebtedness.,

AETICLE 11
GRANY

2. Gram of Sceurity Interesi.

2.1 Grant. To securc the payment of the Indebiedness and the peiformance and discharge of the Obligauons, Morigagor
docs by these presents give, transfer, bargain, sell, alicn, remise, release, assinn, morigage, hypothecate, deposit, pledge, set over,
confirm, convey, warrant and grant a security interest unto Mortgagee in ana tu.xi] estate, right, title and interest of Morigagor in
and to the Mortgaged Property, whether now owned or heid or hereafier acquired by niartgagor to have and 1o hold the Morigaged

Property unto Mortgagee, its successors and assigns, forever.

2.2 Condition of Grant. The condition of the grant in Paragranh 2.1 above is such’ that if Morigagor shal} pay or cause io
be paid the Indebledness as and when the same shall become duc and payable and shail noserve, perform: and discharge the
Obligations, then the Sccurity Documents and the esiaies and rights granted by them shall be null and void, otherwise 1o remaijn in

fult force and effect.

ARTICLE Il
REFRESENTATIONS

3. Representalions. Mortgagor hereby represents 1o Mortgagee thai:

3.1 Validity of Segurity Dogumenpis:

{a) The cxecution, delivery and performance by Morigagor of the Security Documents, and the borrowing
cvidenced by the Agreement, will nst, to the best of Morigagor's knowlicdge, violale any provision of law, any order of any court
or other agency of government, or any Morigage, indenture, Irust agreement or other instrument 1o which Mortgagor is a pany in
any material aspect or by which il or any of ils property is bouad, or be in conflict with, or will result in a material breach of or
constitute {with due notice and/or lapse of (ime) a default under any such Morigage, indenture, trust agreement or other instrument,
or result in the crealion or imposition of any licn, charge or incumbrance of any nature whaisoever upon any of its properiy or

assets, except as contemplated by the provisions of the Sccurity Documents; and

{b) The Securily documenis, as and when executed ard delivered by Mongagor, constitute the legal, valid and
binding obligations of Morngagor in accordance with their respective terms subject 10 applicable bankruptey and insolvency laws.

3.2 Other Information: Al other information, rcports, papers and data given 10 Mongagee, or 10 Mortgagee's legal
counsel, with respect to Morigagor, the Mortgaged Property, or the loar: evidenced by the Secusity Documents are accurale and
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correct in all malcrial respecis and complete insofar as completeness nay be necessary (0 give Morigagee a true and accusrale
knowledge cf the subject matter.

3.3 Mortgagor has good and marketable title in fee simple (o the Land frec and
clear of all encumbrances excepl for the First Morigage and other encumbrances of record as of the date of this Mortgage.
Mortgagor will presetve its title to the Mongaged Property and wil! fercver covenant and defend the same to Morigagee and will

forever covenant and defend the validity and priority of the lien of this Morigage.

3.4 Furs| Monigage: Mortgagor does hereby acknowledge that the only mortgage licn that is prior or, in any way, superior
to this Mortgage is the first Mortgage.

3.5 Taxcs: To the best of its knowledge, Mortgager has filed all federal, state, county and municipal income tax returns
requircd o have been filed by them/it and has paid all 1axes which have become duc pursuant to such returns, pursuant to any
astessments received by it or pursuanit to law, and the Mortgagor does not know of any basis for additional assessment in respect of

such taxes or additional taxes.

3.6 Litigation: There is not now pending against or affecting the Morigaged Property, nor, to the knowledge of
Morigagor, is there 'ircatened or contemplated, any action. suit or proceeding at law or in equity or by or before any
administrative agency wiich, if adversely determined, would materially impair or affect the valuc or operation of the Mongaged

Property.

3.7 Environmental Ir fcrinily: Mortgagor shall inderanify and hold Mortgagee harmiess againsi and from any and al} loss,
cost, ilnmage, claim or expense (in:luding, without limitation, any and ail atorney’s fees or expenses of liligation) incurred or
suffceed by Martgagee on account Ot #1) the locatlon on the Land or Improvements of any chemical, maicrtal, substance, or
contaminant {(including, without lhnitatsur, oil, petroleum products, asbestos, urea, formaldchyde, foam insulation, hazardous waste
ansd/or toxic waste), the presence or stozage of which or the exposure to which is prohibited, fimited. or rcgulated by any federal,
state, county, regional or local government imi, agency or austhorily, or which prescice, storage or cxposure tay posc a hazard o
healih nndt safety, or (1) the failure of Morigzgor or any prior owner or occupant of the Land to comply with any applicable
federal, state, county, regional or local environmenzai taws, regulations and ceurt or administrative orders.

ARTICLE IV
AFFIRMATIVE COYENANTS

4. Affirmative Covepants. Until the entire Indcbiedness shall fave been paid in full, Mortgagor hereby covenants and agrees as
fotlows:

4.1 Compliance With Laws: Morigagor shall prommly and ‘aiifully comply with, conform 10 and obey or contest by
appropriatc proceedings in good faith all present, and use ils best efforts a0 o future, laws, ordinances, rules, rogulations and
tequirements of every duly constituled govermmeninl authorily or agency and of every board of fite underwriters having
Jugisdiction, or similar body exercising functions, which may be applicable to/iv"or 1o thc Mortgaged Property or to the use and
manner of use, occupancy, posscssion, operation, maintenance or reconsiruction of e Morigaged Property, whether or not such
ifaw, ordinance, rule, order, regulation or requirement shall necessitate structural chinges nr improvements or interfere with the use

ar enjoyment of the Morigaged Property.

4.2 Payoent of Impositions: Mortgagor shall duly pay and discharge, or cause to e zaid and discharged, the Impositions
prior (o any penalty or default date. Morigagor may excrcise the option (0 pay the same in instaJiments.

4.3 Repair:  Mortgagor shall keep the Mortgaged Property in good order and condition zin! make all nccessary or
appropriale repairs, replacements and renewals thereof.

4.4 [osurance:

(2) At all times during the term of this Morigage, Mortgagor shall carry or causc 1o be cacricd W licies insuring
the Mortgaged Property against loss of rents or business interruption and against loss or damage by fire, theft, vaialism, malicious
mischief, hazards and such other risks as Mortgagee may from time 1o time require, including, without limitation, those risks
included in the term ‘extended coverage’. The amount of the coverage afforded by cach of the Insurance Policies shall be in
arounts reasonably satisfactory lo the Mortgagee and shall Uc sulficicnt o prevent any insured from becoming a co-insurer of a
partial loss thereunder, but in any casc no such amount shal! be less than cither (1) full replacement cost of all Improvements, or (2)

ihe ourstanding Indebiedness, whichever amount is greater at the time of the loss or damage.

{b) All Insurance Policies shall, at all times, be in form, substance and with companies acceptable 10 Morigagee;
bear a non-conaiributory first mortgage endorsement and such other endorscments in form and content acceptable 10 Morigagece in
favor of Morigagee or as Mortgagee may request,; and shalt remain in force, with renewals and replacements thereof, which
renewals and replacements shall be deposited with Morigagee with evidence of payment of all premiums no later than fifieen (15)
cays prior 1o the expiration of any then existing Insurance Policy, uniil the Indcbicdness is paid in full. Every Insurance Policy
shall contain an agreement that no party thercto may lerininate or modify the Insurance Policy without at lcast 15 days prier written

notice 1o Mortgagee.

(c) Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shall be made prompily and
when due direcily 1o the insurance carrier. Mortgagee may, but shall not be obligated to, make premium paymenis (o prevent lapse
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or cancellation by reason of nonpayment of premium, and any amoums so paid by Mongagee shall be treated as *Advances’ in
accotdance with paragraph 4.15.

4.5 Application of Insurance Policy Proceeds: In case of loss, damepe or casualty 1o the Mortgaged Property, the
proceeds of claims under the Insurance Policics covering casualty losses or damages shal) be paid 10 Morigsgee for application. a
the option of Morigagee, cither (i) to the Indebzedness, (in the inverse order of maturity) with the balance of such proceeds, if any,
paid 10 Morigagor, or (ii) to the resteration of the Mortgaged Property on such conditions and subject o such conirois as Mcrigagee
may impos¢ in ils absolute discretion, with the balance of such proceeds, if any, applied (in the inverse order of maturity) 2gzinsi
such Indebtedness. MNotwithstanding any other provision of this Mortgage or the Agreement, no application of Insurance Foiicy
proceeds 1o the Indebtedness shall have the efiect of curing any Event of Default or extending the time for making any pavment
hereunder or under the Agreement. Mortgagee shall not be held responsible for failure to collect any insurance proceeds due under
the terms of any policy provided for hercin regardless of the cause of such failure.

4.6 Restoration Following Uninsured Casualty: In the event of the happening of any casuglrv, of any kind or nature,

ordinary or extraordinary, foreseen or unforeseen, not covered by any Insurance Policy resulting in damage to or destruction of the
Mortgaged Propeity, Morigagor shall give notize thercof 10 Mortgagee and Mortgagor sha!l prompuly, at Morigagor's sole cost and
expense, commence and diligenlly continue to restore, repair, replace, scbuild or alter the damaged or destroved Mortgaged
Property as nearly . possible (o its value, condition and character immediately prior 10 such damage or destruction.

4.7 Yalue: Faiurtgagor shall use its best efforts to prevent any act or thing which might marerially and adversely impair the
value or usefulness of [ne Mortgaged Property.

4.8 Performance of Qther Agreements: Morigagor shall duly and puncivally perform all covenants and agreements
expressed as binding upon tawder any agreement of any nature whatsoever binding upon it that involves the Morgared Property
including, without limitation, ail ru:>s and regulations of a homeowners or condominium association if the Morigaged Propeny is
part of a condominium cooperative, rhased development or other homeowners association.

4.9 Inspection: Mortgagor saa)! sermit Mortgagee, and parties designated by Morigagee, at all reasonzble times, 10
inspect the Mertgaged Property upon threc (3) sA=vs' prior writien notice.

4.10 Hold Harmless: Mortgagor shali;-aiforigagor's sole cost and expense, save, indemnify and hold the Morigagee, its
officers, officials, employees and agenis, harmires from any injury, claim, demand, suil, judgment, execution, liability, debt,
damage or penalty (hereinafter coliectively referred to/22 "Claims') affecting the Mornigaged Property, or the value of any of the
Security Documents, arising out of, resulling from, or<a reged to arise out of or rezuls from, any action or inaction by Morgagor,
cxcept as may be the direct result of Mortgagee's neglipioco.  Mortgagor shall pay all expenses incurred by Morntgagee in
defending itself with regard to any and all Claims. Thesc cxpenses shall include all out-of-pockel expenses, such as attorneys® and
cxperts’ fees, and shall also include the reasonable value of any services rendered by any employesz of the Morteagee.

4.11 Expenses: Mortgagor shall pay or reimburse Morigance for all reasonable atiorneys' fees, reasonable costs and
expenses paid or incurred by Morigagee in any aclion, procceding or ffistate of any kind in which Morigagee is made s party or
appears as party plaintiff or defendant, involving any of the Sccurity Doclurents, Mortgagor, or the Morgaged Froperty, including,
without limitation, to the foreclosure or other enforcement of this Mortgage, anv.condemnation involving the Mortgaged Property,
any action to protect the security hercof, or any proceeding in probate or barkrupcy, and any such amounis paid or incurred by
Mortgagee shall be treated as "Advances' in accordance with Paragraph 4.35.

4.12 Payment of Indebieduess:  Morigagor siall {imely pay and discharge “ne Indebledness or any part thereof in
accordance with the terms and conditions of the Agreement, this Mortgage, and 1the Securi y T'ocuments.

4.13 Elood Disaster Protection Aci: Mongagee shall take all steps necessary to cor.ply with the provisions of the Flood
Disaster Protection Act of 1973, as amended and, if required by Mortgagee, Morigagor shall c2use the Mortgaged Properiy 1o be
insured pursuant to the provisions of such Act.

4.14 Firs{ Mongage: Mortgagor shall comply with all terms, provisions and conditions of the Firsr Mortzage.

4.15 Advances: In the event Mortgagor fails 10 perform any act required of Morigagor by any of \he Security Documents
or to pay when duc any amount required to be paid by any of the Security Documents, Morigagee may, but shall not be otiigated
to, make such payment or perform such acl. Such payment or performance by Morngagee shall not have the effect of curing any
Event of Default or of extending the time for making any payment due herecunder or under the Agreement. AH amounts so prid by
Mortgagee, together with 2]l expenses incurred in connection therewith, shall be deemed advances ("Advances’) under this
Mortgage, shall be immediately due and payable and shall be added to the Indebredness. Advances shall bear inserest from the date
expended at tie rate specified in the Agreement and shall be secured by this Mortgage as though originaliy a part of the principal
amount of the Indebicdness.

o7

—t ARTICLE V

;_;: NEGATIVE COVENANTS

>3 5. Negative Covepants. Umil the entire Indebiedness shail have been paid in full, Mortgagor covenants and agrees as follows:
h’)

<

5.1 Use Yiolations: Morigagor shall not use the Morigaged Property or allow the same 10 be used or occupied for any
unlawful purpose or in violation of any permit or certificate, or any law, ordinance, segulation or restrictive covenant, covering or
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affecting ihe use or occupancy thereof, or suffer any act to be done or any condition (o exist on the Mortgaged Property or ny
article to be brought thereon, that may be dangerous, uniess safeguarded as required by law, or that may, in law, constilulc a

nuisance, public or private.
5.2 Allerations: Morigagor shall not commit or knowingly permil any waste of the Morigaged Property or make or permit

to be made any material alterations or additions 16 the Mortgaged Property that would have the cffect of maierially diminishing the
value thereof or that will in any way matcrially increase the risk of any osdinary fire or other hazard arising out of coastruction or

operation thereof.
5.3 r : Mortgagor shall not permit any of the Fixtures or

Improvements to be removed at any time from the Land, without the prior writien consent of Mortgagee, unless actually replaced
by an article of equal or greater suitability and value and owned by Mortgagor.

5.4 Qiher Lisns: Mortgagor shall not, without the prior written consent of Mortgagee, create or permit to be created or 1o
remain, any mortgage, pledge, lien, encumbrance or charge on, sccurity itniercst in, or conditional sale of or other title retention
agreement on {whether prior or subordinate to the liens of the Sccurity Documemts) the Morigaged Properly of income therefrom

other than the Security Documents and the First Marigage.

5.5 Tranafes of Title: As a material inducement 1o Moregagee to make tho loan evidenced by the Agreement and secured
by this Morigage, Mortranor has made representations to Mostgagee concerning the abilities of the undersigned in constructing,
managing and operating “ae Morigaged Property, wiich representation have been and will be relled upon by Morigagee in funding
this Joan. Thernlore, Morigagor covenants and agrees that it will not sell. convoy, transfer, alienate, pledge, encumber or permit to
be sold, conveyed, transferied <Menaled, pledged or encumbered the Mortgaged Property and will not convey or assign any
benelicial interest in the Mortgag id Property, without the prior wrillen consent of the Morigagee, which consent may be granted or
withheld in Morigagee's sole dissriuon, and il granted may be conditioned upon any successor of Morigagor agreeing to sn

increase in the interast rate in the Agrermont,
3.6 2aupeniy: i Morigagor conlncts to sell or Lease all or any portion of the Mortgaged

Praperty cr amends, modifies or terminates any aow cxisting or future sales coniract, Lease, or other agreement concerning the
Mortgaged Property, Morigagor will furnish Moliggee with a copy of the executed contract, Lease or agreement within 15 days

afier the date of execution thereof.
ARTICLE VI
EVENTS OF DEFAULT

6. Exents of Default. Tbe term "Event of Defavit’, as used if; th: Security Documents. shall mean the occurrence or happening,
from time {c time. of any one or more of the following:

6.1 False Represcmtations: If Mortgagor engages in fraud or maicrial misrepressntations in conncciion with the Credit
Line.

6.2 Perfopnaoce of Obligations: 1f Mortgagor defanits in the paymen. of the Indebtedness in accordance with this
Agreement.

6.3 Adverse Actions: If Mortgagor’s actions or inactions adversely affect the.seitgagee's Propenty or Marnigagee's rights
thereto and interest therein.

6.4 Death: f Morigagor dics.

6.5 Performance of Ficst Morigage: If Morigagor defaults in the payment of the indeblednicss 52, or otherwise defaults,
under the First Morigage.

ARTICLE vl
REMEDIES

7.1 Remecies: If an Event of Default shall occur and be centinuing, Mortgagee may, at its option, afier providing
Mortgagor with at least a 30 days advance notice of, and opportunity period 10 cure, the Event of Default, exercise any,
of the following remedies:

LTy
rat o

some or al)~C

7.1.1 Acceleration: Murigagee may declare the unpald portion of the Indebiedness 1o be immediately duc and payablc.\'..:

without further notice or demand (each of which is hereby expressly waived by Mongagor), whereupon the Indebicdness shaii;_-_':

become immediately due and payable, anything in the Agreement or in the Security Documents to the contrary notwithstanding;, _

provided fucther that the unpaid postion of the Indebtedness shall be immediately and automatically doe and payable without action
of any "ind on the part of the Mortgagee,

7.1.2 Epforcement of Morigage: Mortgagee, with or without eniry, personally or by its agents or attorneys, insofar as
applicable. may:

(a) sell the Mortgaged Property and all estate, right, tithe and interest, claim  and demand therein, and  right  of

redenmr _.on thereof, to the extent permitted by and pursuant to the procedures provided by law, at one or more sales, and at such
time apu place upon such terms and after such notice thereof as may be required or permitted by law; :
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(b) institute proceedings for ihe complete foreclosure of this Mortgage;

(c) take steps to protect and enforce its rights whether by action, suit or procceding in equity or at law for the
specific performance of any covenand, condition or agreement in the Agreement or in this Mortgage, or in aid of the execuion of
any powcr herein granted, or for any foreclosure hereunder, or for the enforcement of any other appropriate legal or equitable

remedy or otherwise as Mortgagee shall elecy; and/or
(d) enforce this Mortgage in any other manner permitied under the laws of the State of Minois.

7.1.3 Receiver: Mongagse may apply to the coun in which a proceeding is pending for the enforcement of this Morigage
10 have a receiver appoinied (o enter upon and take possession of the Morigaged Property, collect the rents and profits therefrom
and apply the same as the court may direct; such receiver (o have all of the rights and powers permitted under the iaws of the Siate
in which the Morigaged Property is situated. The right 1o the appoiniment of such receiver shall be a matter of sirict right without
regard to the value or the occupancy of the Mortgaged Property or the solvency or insolvency of the Morigagor. The rrasonable
cxpenses, including recciver's fee, counsel's fees, costs and agent’s commission, incurred pursuant 1o the powers herein comainzd

shall be secured hereby,

7.2 Other: 1 Mueiigagor defaults in the due observation or performance of any of the Gbligations in accordance with this
Mortgage, Mortgagee may croreise any remedy availnble (o Morigagee under applicable law.

7.3 Remedics Comw iy angd Concuirend: The rights and remedies of Morigagee as provided in the Sccurity Documents
shall be cumulative and concurreri and may be pursucd separately, successively or together against Morigager, Guarantor or the
Morlgaged Property, or any one oi thicir, at the sole discretion of Morigagee, and may be exercised as often as occasion therefor
shall arise, all to the maximum exlent permitied by applicable laws, rules and regulations. If Mongagee clects 1o proceed undes
ene right or remedy under this Morga;C or the Agreement, Morigagee may at any time cease procecding under such right or
remedy and proceed under any other right or' remedy under this Morigage or the Agreement. The failure 10 exercise any such right
or remedy shall in no event be construed as = 'viaiver or release thereof. Nothing in the Agreement or this Morigage shall affec
Morigagor's obligations to pay the Indebtedness and pucform the obligations in accordance with the terms thercof.

7.4 Credis of Morigagee: Upon any sale mac: tnder or by virtue of this Anicle VII, whether made under the power of
saie herein granted or by virtue of judicial proceedings Grof a iudgment or decree of foreclosure and sale, Mortgagee may bid for
and acquire the Morigaged Property and in licu of paying-i7.h therefor may make settiement for the purchase price by crediting

upon the Indebtedness the amount of Morigagee's bid.
7.5 No Conditions Precedent to Excrcise of Remedies: Neithes Morigagor nor any other person now or hereafier cbiigated

for payment of all or any part of the Indcbicdness shall be relieved Of sach obligation by reason of the failure of the Mcrigagee 0
comply with any request of Mortgagor or any other person so obligaien to take action to foreclose on this Mortgage or othe:wise
cniorce any provisions of this Morigage or the Agreement, or by reason ¢« Uie release, regardiess of consideration, of all or any
part of the security held for the Indebtedness, or by reason of any agreemeil 07 stipulation between any subsequent awner of the
Morigaged Property and Morigagee extending the tiine of payment or modifyin; e terms of this Morngage or Agreement without
first having obtained the consent of Mortgagoer or such other person; and in tnc lattro-cvent Morigagor and all such olher persons
shall continue to be liable 1o make payment according to the terms of any sucl exiension or modification agreemient, unless

expressly released and discharged in wriling by Mortgagee.

7.6 Wai i i rshalling: Mortgagor hereby waives any releases, (o the maximum extent
permiticd by the [aws of the Sate of Minagis:

(a) all benefit that might accrue to Morigagor by virtue of any present or futurs law. <xempiing the Mongaged
Property, or any part of the procecds arising from any sale thereof, from attachment, levy or sale o exicution, or providing for
any appraisement, valuation, stay of cxecution, exemption from civil process, redemption or extension ¢f.r.s for payment;

{b) unless specifically required herein or in any of the Security Documents, all notices of Mcagapor’s default or of
Mortgagee’s election to exercise, or Morigagee's actual exercise, or any option or remedy under the Agree.ne or the Scourity

Documents; and
{c) any right to have the Morigaged Property marshalied;

provided that if any of the rights waived by Mornigagor in this paragraph affect or exwnd the time for sale or the Morngaged .
Propernty, affcet Morigagee's righis 10 enforce this Mortgage or affect Mongagor's right 1o redeem, Mortgagee shall have the right i
1o elect o accept or reject the waiver of such right by Mortgagor, and such clection may be made by Morgagee at the time of or at

any time prior 1o the entry of a decrec or judgment of foreclosure in the court in which this Mortgage is being foreclosed.

7.7 Discontinpance of Procecdings: In case Mortgagee shall have proceeded 1o enforce any right under any of e Securiy
Documents and such proceedings shall have been discontinued or abandoned for any reason, then in every such case, Mortgagor
and Monigagec shall be restored to their former positions and the rights, remedies and powers of Mortgagee shall continuve as if no

~ such proceedings had been taken.
[ |
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ARTICLE VIII
CONDEMNATION
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8.1 Condcmnation: [n the event of the taking by cmincnt domain proceedings or the like of any part or all of the
Mortgaged Property by any federal, statc, municipal ar other govermmental authority or agency thorcof, all awards or oiher
compensation for such taking shall be paid to Mortgagee for application (in the inverse order of maturity) on the Indebicdness,
provided that ro such application shall result in additional interest or have the affect of curing any Everi of default or ext:nding the

time for making any payment duc hereunder or under the Agreement.

ARTICLE 1X
MISCELLANEOUS

9.1 Survival of Warganties and Covenants: The warranties, representatiens, covenants and agrecments sct forth in the

Security Documents shall survive the making of the loan and the execulion and delivery of the Agreement, and shall contit.ue in full
force and ¢ffect until the Indebtedness shall have been paid in fuil.

9.2 Eurther Assugaaces: Mortgagor shall, upon the reasonable request of Morigagee, execute, acknowledge and deliver
such further instruments (including, without limilation, a declaration of no set-off) and do such furiher acts as may be necessary,
desirable or propel 1o carry out more effectively the purpose of the Security Documents and (o subject to the liens thereof any
property intended Uy the terms thercof, to be covered thereby and any renewals, additions, subsiitutions, rcplacenents or

bouerments thereto.

9.3 Recording p:d Viling: Mortgagor shall, at Martgagor's sole cosl and cxpense, causc those Security Documents and all
supplements thereto, for which constructive notice must be given 1o protect Mortgagee, at all times to be recorded and filed, and
re-recorded and re-filed, in such/meancr and in such places as Mortgagee shall reasonably request, and shall pay all such rccording,
filing. re-recording, re-filing taxes, 'ees and other charges to the maximum extent permisied by the faws of the State of Hlinois.

9.4 Loan Expenscs: Mortgagor shall vay all applicable costs, cxpenses and fees set forth in the Agrecment.

9.5 No Representation by Morigagee: oy accepling or approving anything required 10 be observed, performed or fulfifled,

or to be given to Mortgagee, pursuant 1o this Morigage or the Commitment, including, but not limiled t6, any officer's certificate.
balance sheet, statement of profit and loss or othes Gnancial statement, survey or appraisal, Mortpagee shall not be deemed to have
warranted or represented the sufficiency, legality, cficcriveness or legal effecs of the same, or of any term, provision or condition
thereaf, and such acceptance or approval thereof shall’ rGt be or constitute any warranty or representation with respect thereto by

Morigagee.

9.6 Incorporation of Agreement: Each and every iazmi-covenant and provision contained in the Agrecement is, by this
reference, incorporaled into this Mortgage as if fdiy set forth hereic

9.7 Waiver of Homestead: Mortgagor waives al! rights and b2ne’il swhich Morigagor has or may have under the homesicad
exemption law of the State of Ilinois.
9.8 Nogice: Except for any notice required under applicable law 1o be/givin in anoihes manncr, any notice 10 Morigagor

provided for in this Mortgage shall be in writing and shall be deemed propeny delivered three days afier deposit shergof in any
main or bianch United States Post Office, certified or first class United Siates Mai? postage prepaid, addressed as follows or at

such other address as may be designated by notice as providad herein:

If to the Mortgagor:

(name) Clayton D. Gibbs and Camille Gibbs

(address) 1006 N. 23rd Avenue
(address) Melrose Park, 1llinetis 60160

If to the Mortgagee:

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

Melrose Park Divisicn
1836 North Broadway
Meclrose Pack, lllinois 60160

9.9 Covenants Running With the Laad: All covenants contained in this Mortgage shall ren with the Land.

9.10 Succrasors and Assigns: All of the terms of this Mortgage shall apply to and be binding upon, and inure 10 the benefit
of, the successors and assigns of Morigagoer and Morigagee, respectively, and all persons claiming under or through them; provided
that nothing in this Paragraph shall be coastrucd to permit a transfer, conveyance or assignment other than as expressly permitted

by this Mortgage.

S. 1t Muliiple Mortgagors: Mortgagor's covenants and agreements hereunder shail be joint, several and primary. Any
Mortgagor who co-signs this Mortgage but does not cxecuie the Agreement (a) is co-signing this Mortgage only to morigage, grant
and convey the Morigaged Property; (b) is not personally obligated to pay the Indebledness: and {c) agrees that Morigagee and any

other Mortgagor may agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Mor(gage or

the Agreement without that Mortgagor's consent.
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9.12 Severabilily: In case any one or maore of the Obligations or the provisions of this Morigage or of the Agreement shall
be determined to be invalid, ilegal or unenforceable in any respect, the validity of the remaining Obligations or provisions of this

Morigage shall be in no way affected, prejudiced or disturbed thereby,

9.13 Modification: This Morigage may nol be changed, waived, discharged or terminated orally, but only by an instrument
cr instruments in writing, signed by the party against which enforcement of the change, waiver, discharge or termination is
asserted.

9. 14 Applicable Law: This Mortgage shall be governed by and construed according to the laws of the State of Niinois.

9.15 Siricl Performance: Any failure of Morigagee 1o insist upon strict pesrformance by Mortgagor of any of the terms and
provisions of this Mortgage or any of the Security Documents shall not be deemed fo be a waiver of any of the 12rms or provisions
of this Mongage or any of the Security Documents, and Mortgagee shall have the right hereafier to insist upon sirict performance

by Morigagor of any and all of them.

9.16 Headings: The article headings and the section and subscction entitlements hereof are inseried for convenience of
reference only, and shall.in no way alter or modify the text of such arlicles, sections and subsections.

9.17 Riders: If ome or more riders are attached to and made a pact of this Mortgage, the covenanis and agreements for
cach such rider shall be incurporated into and shall amend and suppicment the covenants and apreements of this Mortgage.

IN WITNESS WHEREOQF, the Morigagor has executed this instrument on the date {irst above written.

(x) &%OW‘ ) Cm

Claytdn D. Gibbs Camille Gibbs

STATE OF iLLINOIS )
)Sss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County in the Statc of Jiritnis, DO HEREBY CERTIFY THAT
Clayton D. Gibbs ang Camiile Gibbs + personally kniown fo me o b2 the saine parsons whose names are subscribed 1o
tic foregoing instrument, appeared before me this day in person and acknowledged that they sifacd and delivered said instrument as
their own frec and voluntary act for the uses and purposes therein set forih.

Given under my hand and official scal this 17thday of March , 1895

AN

Notary Public \
)

DI SCHIADLK
Ler e

YpEy PUBIIC. STATE D7 st e
Wy Cormmissinn Papires 12/CL/%4
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This document was prepared by and
upon recording please mail to:

!?EHERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

MELROSE PARK DIVISION

{836 NORTH BROADWAY e
MIELROSE PARK, ILLINOIS 60160 . T —
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