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MORTGAGE LIRS 0 04-16-00370
THIS MORTGAGE (".\'c.-e:m'ily jll.‘:t]'.l';l1(l.'ll") 16 pivet on M'F(H Lo The murtgugor s
PO VAYES A DACGURL HE DAVES HAYES UHSRANG AND WIHE
("Iln'r?m\-m'“). This Seearity nsteaent i piven o PRCHNGTGAGE AR 08 AMERTCA
which s orpanized and c!\'i&;‘(irrig under the Jaws of THE STAIL OF Gip . and whose
address is 440 HORTH FATRNAY BRIVE, VERNGN BIULS, ILLINGTS 800K
("Letiger™ ) Horrower awes Lender the principal sum ol
XTY ST THOUSANG BOULARS AND 7FRD CENTS- mmmmmmms o s mcem m s mmm o o 2t m s s s b D o S S mmmm e
Predlars (LLS. S06. D00, 00 mnmammmenaa- bThis debt s evidenced by Bormwersiwacdated the same date s this Seeurity
lnsteement (“Note), which provides for monthly payments, with the full debt, i ot paid carlier, due and pagable on
MAY LT . This Securny Tnstrument secores o Lendery (a) thee repavment of the dets
evidenced by the Note, with interest, and all venewals, extensions and madifications of therny {(h) the puyment of all
other svms, with interest, advaneed tnder parageaph 7 1o protect the security of this Swear'cy. Instroment; and ()
the performance of Borrawer's covenasits and agreements under this Secority Instrment e the Note, For s
parpise, Borrower daes hereby mortgage, grant asd convey 1o bender the fotlawing deseribedg property focated o
T 5 37 D(lwz V‘U\N b GIT Lo, Conty, Hhnngs ‘
SELLEGAL PISCERIPTION ATTACHFLD HFRE TN ;\H}M[ A PARE HER :
2, ;
Y.
.
.
‘4
| | o | © g
whiich has the nddress of 17925 SOUTH ABERDLD STREET, CALUKET PARK (oot ity
Hiinois  GO6A3 ‘ ‘ i Codel U Property Address™), '
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TOGETHER WHTL sl Qe improvements pow ar heeeaflter eeected o the property, med sl enenyents,
apprtennees, nud Tranres now or hereaftee o part of the property. AN replscerments and addition shifl atso be covered
by thin Security Tnsteiment, Al al the Toregaing ts referred wain this Secority Bitrament a the "Property”

BORROWER COVENANTS that Worcower is tawlolly seived of the estate hereby conveyed and has the mpdit 1o
mortpape, prant amd canvey the Property and that the Praperty is unencumbered, excent for encambrances of record,
Hareower warrants amd witl defead penerally the tide o the Property ageinst nf] claims and demands, subject 1o iy

et dmbrnnoes of recond. : _ .
‘ PHIS SEOCTRELY INS TRUNENT comBanes aniform covenant for nntional nse and non sindorm covenats with
Fnited varatins by jurisdiction coneditate s anifor seoney iosteemeny coverisg feal property.

EAPORNE O ENANTS Boprower and Leader covernnt and agree na folloe

[ Fayiment of Principaland Inteyent, Prepayment wid Pate Chnrges. Bograwe chadb promptly pay when due
i pornctpad of md interest o e detn evidenerd by the Note and sy prepsysoent and batecbargescfue wder thas Note,

7 Funde For Paves snd Tpssnnee. Subgect woapgpdicsble s o 1on weitten waiver by Fender, Bogsowes =hnl
pay o Eender an e day monthly payments see doe uler e Neste, until the Nove in padd i Buld, watien {"Fiands” Tor:
(o) yearly tases aed amensments which iy nitain priogity over this Security Tnstrument woa lien on the Peoperty, (B)
vearly lewseho!d pay menis o graund rents on the Property, i sy, (e} yenrly hinzard or propecty dnsuranee preaunms,
{d) yearly Flond insGernce premimms, iFany; (o) yearly mortgage fusoranee presimes, iFany; al {F} aney sumn payible
by Borrower to 1 endes) s pecordmwe with the provisions of parsgraph 8, in Hen of the payment ol mactpage imsurance
preminmes These nemtasecalied Paerow lems.” Dender may, s any time, eotlect and hold Funds i an amount ot
to eseeed the maviam vt a fender for a Tederalty retated morggge Toan may require for Borrower’s escrow
accetnt nnder the Tedernl RéanbCstate Settdement Mrocedures Act of 1974 ag amended Trom time to Time, 171080
Section 2001 ot seg. ("RESPA™Y aidess another faw that apphics ta the TFonds sets g feseer amoant. I so, ender may,
b any Gone, eofleetand hold Funds ian amotnt et to eveeed the teer amount. Fender may eatimate the amount of
Punds due on e Fasds of cuereny daepad reasonable eitimates of espenditires o futuee Ererow Hems ar otherwise tn

necordanee with apphicable o, ‘

The Famdd shall e hebd inomn tnstintion whose deposits see insored by o federal npeaey, strumentadoy, or eatity
(netuding Leder, if Lender bsieh an instindieadae iy Pederst Home Loan Bank. Lender shialb apply the Pusdso
pay the Pherow Bems Lender may ot charge ueebwer Tor bolding and applying the Funds, ansuelly avalyeng the
ercpmm aveonint, e verifying the Fsvow Tems, wds Leader pays Barrawer interest o the Promds and apphivable Lo
permits fender to ke sueh s charge. However, T ader may requive Boerower 1o pay o one time clarpe for ag
independent real entate tay reporting service wied by Lendzpan cornecting withs this foan, vilews apphicable Taw provides,
otferwise, Uintess np agreement s muacde or applicable b edsives interest 1o be prid, $ondee shadb ot be required 1o
pay Boreower any interest or earnings ot the Fimds, Borrowee avc Lender may apree inoweiting, however, that tnterest
ahatl be paid on the Fuands, Lender shall give 1o Bosrower, withoud vitarge, i anpial acconnting of the Prunds, showing
credits and debits to the Prinds and the paepose Tor which each debit foahe Funds was made. Fhe Punds wre pledped ns
additional seevrity Tor adl soms seeueed by this Security Instrument,

i the Funds held by Lender exeeed the amoant: permitied ta be Beld by apphieable fays, bender shall secount 1
] Horrower For the esees Fonds iy accardanee with the cequivementss al applicasie faw, 316 e amuunt of the Turads bebd
i by Lender st any time is oot sufficient to gy the Tacrow Hems when due, Veande sy so nobify Barrower in weiling,
and, i sl vase Borrower shall pay to Lender the amount necessary (o make vy Teaeficicney, Boreawer shall muke

up the deficiency mono more Han twelve monthty paymunts, st Lender's sole discrehing,

Uipon payment in foll of alt sums secured by this Security Tnsteoment, Lender shall pramptly refund to Borrower
any Punds held by Leoder, If, under paragraph 21, Lender shadl acquire or setl the opecte, Lender, prioe o the
aviuisition or sale of the Praperty, stadl apply sy Vonds held by Leoder at the time of acguiition or sile s credil
apninst the stime secured by this Security fnstriment,

3. Application of Payments, Unles applivable fas provides otherwise, all payments receiveds by Lender inder
pacapeaphs 1 aned 2 shall be applied: Tist, toaay prepayment chigrges due ander he Noteg seeand, toamonnts payable
under pacagraph 2 third, o fnterest due; foueth, o preacipal due; snd Jist, o aay bate chirges due umder the Not,

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, Tines and impusitions attribotable o the

< Property which may attain priority over this Security Instrument, and lesehold payments or pround rents, i uny.
Horruwer shall pay these abligations in the masier peovided o parageaph 2oog 80 oot paid in that maouer, Harrower
shalf pay thear an ime dicectly to the persan owed payment. Borrower shall prompils Furaic)s 1o Lender @b notices of
amaounts 1o be patd under this paragraph, I Borrower makes these payments directly, Bareawer shail promptly Turnish
to Lender receipts evidencing the pry ments, o _

Horeower shall prompily discharge any fen shick has priority over this Seearity Instroment unless Boreower: (o)
aprees (o weiing o the payment of the obligation secared by the lien i manper acerpaable 1 Vender: () cantests in
gond Taith the Tien by, or defends against enforcement of tie fion in, degal proceedings which in the Lemder's apinion
aperate o prevent the enfurcement of the ey or {v) secares from the holder of the Tien s agreement satisfactory to
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Fepder subondimmting the ben o thes Secuny Inatropent A1 lmll‘r dl'l(lmml". hat nhy part ol the Property is sihje
ta a lien whiel iy attain prioeity over this Security Instroment, Lender may give Borrower o notice ile ntifyig U
fien. Borrower shadl sstisly the hen or iake one or more of the actions net fullh shove within 1O dagr ol the giviag of

Hu!ur

Alnzurd or l’rupc'tl\ lusuraoee. Borsower shall keep the |m|nu\unrur'. NOW A lul;'m Lercalter erectod o
the I roperty insured against fosa by Tive, haeaeds focluded within the term "estended coverage”™ snd any other hazards,
inctuding Aoods or Tlooding, Tor which Lender sequiees tnsueanee This sairanee shall beomnintasmed o the st
arwd Toe the pertoads that Dewder requires, the insoeanee carricr peoviding the tnsvrsiee shafl be chosen by Bortower
sbject o Lendes's appraval which shall not e angensonably withheld, H Boreower failso minintmn v overage deacnbed
above, Fender moay, at Lended s option, abtain f,m--r;u_w- (o prratect Lender's rights s the Praperty v sccordanee with
Juser '||\h

Al insuranes ;\n!m«-. mand renewaln shall be aceeptable o Leader agd shall snclude o stindird miortgage clanse,
Pender ahiafl fave the eight to hobd the policies and renewals 1T Lender requives, Boreower shall promptly give 1o

lender all receipts of prtid peemitmes sid renswal voniees, fn |1u event af Tows, Borrower shall pive proanpt notice dr the
nanee carerier wd Lender, Lepder may auke prood ol loms i oot muile plumpl'l\ by Borrower.

Uipless Lepder od Borrower atherwise agree in v.\u!m;, tsvesiwe proveeds shall be apphied wrestoration or rr',nir
al the Property daméaged, if the restorntion or repair s economically feasible and endes’s secunty binon leasened, 1T the
restoration of cepair i 0ot ceanamically feasible or Eender's security woukd be tessened, the fnsurance proveeds shatl be
applicd 1o the sume sevired by this Security insteument, whether oe not then due, with any excesss paid s Borgoser., i
Bogeawer abandons the Property, or does not answer within 30 days o notice from Lender that the isuranee carries has
offered W settde o claim, thea ender miny cotlect the fnsurance proceeds, Lender may wse the proceeds 1o repair ar
eestore the Propeety or to piy Speseenred h)‘ this Security tnstroment, whether ar not then duoe, The 30 day period will

bepin when the notice is given,

Unlesss Lender and Borrower othe! wise agree in \\mmg. any applivation of proceeds 1o prineipnd shidl oot estend or
pesstpone the due date of the monthly poyments referved ta iy pmu;,mpl:.‘ | and .’ ov Chinge the ot of the puy ments,
I under paragraph 21 the Property toaequired by Lender, Borrower™s vight tsany insuranve pobeics snd proceeds
cesulting Feom damage 1o the Property prior @ e aciit sifion shall puss (o Lender to e extent of the sume seenred by
this Seenrity Instrumentimmediately prior to th aosisilion,

o, Oveupaney, Preservation, Maintenupeeaia l’rn!v( ion of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocenpy, establish, and nse fdie Property as Burrower's prieipal residence within sisty duys
after the execution of this Seeurity Instroment apd soadl_continte o oceupy the Praperty as Borrower's principa
residence Tor ot Jeast one year after the date of pecnpaney, wnlee I c.'ndu ntherwise ageees in writing, which consent shall
ned be enreasonably withheld, or unless extenuating ciccumstinedsesist which are beyond Boreowee's cantral, Borrower
shall not destroy, damage or impair the Property, allow the Urdpery to deterinate, ur commit waste on the ln.put\
Burrower shall be in defaul i any forfeiture action nr proceeding, whether civil ar eoiminal, i begim that in Fender's
pood Taith judgment could sesuit in forfeituee of the Property or 6tnerwise matesially tmpae e Hen erented by this
Seenrity hstroment or Lender's security interest, Borrawer may curelsuen defanlt and reinstate, as peovided in
pacagesph T8 by vansing the action ar proceeding (o be dismissed wishen roling that, in Fender's good: Tuith
determination, prechides Forfeiture ol the Borrower's interest i the Property o sther material tvpairment of the lien
created by this Seeority Insteument or Lender's seenrity interest, Boerower shall gises be o defunlt i Borrower, during
the loan application process, pave materially Talse or snacevrate information or staccarents to Leader {or failed o
provide Lender with any material inform: ion) 0 conueetion with te foan evidenced by e Note, including, but ot
lmited (o, representations concersing Borrower's oecupaney of the Progerty ws a princial s sitence, 1T i Security
fnstrument is on a leaschiold, Bursower shafl comply withall tie provisions of the lease, [F e sequses fee nitle to
the Property, the Teaselald and the Tee title shall not merge unless Lender agrees o the merger 5 B,

7. Peatection of Lender's Rights in the Property, I Borrower fails o perform the covdnants and apreements
contained o this Seeueity Tnstrument, oF there s a degal proceeding that may significantly affeet [éndor's eights in the
Property {such as o proceeding in bankeupiey, probate, for condemnationt ar Torlerture or to ealoree Taws or
regulition:), I'u!l Fender may do and pay Tor whatever is necessaey o proteet the value of the I’mp{rl\ and Lender's
rights in the Property. | ender's actions may include paving any B secured by o hen which hue priorty over this
Sceurity Tnstrument, appearing in court, paying reasotable sttarneys’ fees and eatesing on the Property to make repairs,
Abthough Fender may take action under this parsgraph 7, Lender does not have to do so,

Any amonnts disbuesed by Pender under this paragraph 7 shatl become additional debt al Boerower secured by this
Security Tnstrament, Y ntess Barrower and 1 ender agree to ather terme of payment, these amounnts shall bear tnterest
from the date of disbuesement at the Note rate wnd shall be pryabbe, with erese upon nonee from Lender to Boreower
requesting paymete. ‘

8 Mortgage Insurance, ] [ender uquuui mortge insvranee as o condition ol making the loan secured by this
Security fustrument, Boerower shall pay the premiums cequired o masntain the mortgage insurance in effeet 1, Foeany

eeason, the mortgiee insuranee coverage required by Dender Tapses or ccases o beoan effect, Borrower shalt pay the
4
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preqime cequieed eabtain covernge sulatptmly equeealent To the puog L senm e previenisly oo elleon stn cont
sabmtaetially egvatent o the vast o Boprower ol ihe martgage insorance presiously i effect, fronm an alternate
e dsorer approved by Lender, 10 wobitantindly cquivalent mortpage mmsimnee coverage et avadable,
Horeower shinll pay o Lender eache month acsome egquad o ome tweltt ol the yeacly morigsge ipsirance prempon beingg
pricd by Boreawer when the insurance coverage lipred or ceased to b g elTect Bendes will secept e and retam these
paymients s a loss reserve in Hew ol mortgage insoranee, Loss peserve payments may oo dopger be required, al the
aptitn ol Lender, iF mortpage insneance coverage (in the amount snd Tor the peeod tan Lender requiges) provided by
s insrer approved by Lender again becornes avinlable and i obtained. Borrower shall pay the preminme reguired 1o
nutielain mortgage insueasee o effect or o provide n oss eeseeve, anti) the cequivement formartgage insurance vods
in aceordanee with any writtenagreemend between Boreower il T ender or npplicable T,

B hnspection Deddee or ibagent moy make rewionable eateies vpon and inspectiong of e Propecty. ender shall
give Doreower notive ot the tione ol or prioe fooan mspection specilying reasomable cntee o the imnpecon,

10, Candepnation. e proceeds of any awsrd oc clainy for damages, direct oe consegaential iconnestion with
any condemnntion o otber aking of any poct ol the Propecty, o for conveyam e oo oo condesninion, e hepelsy
nesipned and shadihe paid o Lender, _

[ the evénteta total tikiag o the Property, the procesds shatl be applied to the some secared by this Seeurity
Hesteoment, whether sz not then due, with any exvess puid to Bareower, Tn e event of aopartind taking of the Progerty i
which the T markesasdae of the Propesty tarmedintely beforee the kg & equad taor grenter thny e mnoount of the
smes seeured by thisdseasity Tnsteument immediately hefoee the takiag, e Borrower and Lender otherwiae pee
iy writing, e sums secared by this Seeurity Tnstroment shall be reduced by the smount of the proceeds multplied by
the following fraction: (a) thedoral amonnt of the sums secured immedintely tefore the taking, divided by (B) the fair
market vaboe of the Propeety dsmediately before the tking, Any balunee shalf be paid (o Boreower, i the cvent of o
partial taking of the Property in which the Tate market vatue of the Property invmediately before the kg s Leas than
the amotnt of the snms secneed Tmmedintely hefore the taking, arless Borrower and Tender atherwise agree in writing
or unless applicable faw otheewise provides, the proceeds shall be applicd 1o the sums secured by this Heeurity
fstramient whetler or ot the sums are thes 2ag, . _

I the Propeety b abandoned by Boreowes s if, aftes notice by Lender to Borrower that the condemnor offuees 1o
make snanard or setle a claim Tor damages, Bortower fails to respond o Fonder within 30 days after the date the
aotice i given, Lender is authori zed W eolleet and apply.the proceeds, s it option, either to restoration or repair of the
Iroperty or 1o the sims seetiped by this Seenrisy Instranen, whether or not then due,

Uddess Lender and Bosrower otherwise sgree in wrichyg, any application of proceeds t prineipst shall not estend or
postpone the due date al the monthly payments referred 14 in paeagraphs 1 oand 2 ur change the amoont of such
payments, ,

11. Borrower Not Released: Forbearance By Lender Mot Waiver, Extension of the time Tor payment or
modificition of amortization of the sums secured by this Security astrument granted by Lender to any successor in
interest of Borsower shall not operate Lo release the Bability of the odgisal Borcower or Borrower's successoes in
interest, Lemder shiald not be required 1o commence proceedings againsiose successor i interest o refuse toestepd
time for payment or ntherwise muodily smortization of the swms secured IyGlls Secaeity Tastrument by veason of any
demand made by the origical Borrower or Borrower™s successors tn lnterest,” dyAorhearance by Lender iy esercising
any il ae pemedy shal) nat beawaiver of or precinde the evercise ol any right or femedy.

12, Successors and Assipgns Bouad; Joint and Several Liability, Co-signars The covenants and areements
of this Seeority Tostrument shall bind snd benefit the successors and wssigns of Lenderaid Borrower, subject to the
provisions of paragraph 17, Hoeeower's covenants and agreements stiall be joinCand seversl_SoHorrower who co sty
this Security lestriment bt does pot execute the Noter () is co signing this Seenrity stiusicnt only to montgage,
prant and convey that Borrower's interest i the Propeety under the teems of this Security bt rument; () oot
personally obligated to pay the sume secueed by his Secority nstroment; aned {0} aprees it Beader and iy other
Barrower may agrec to estend, modify, Tarbeae ac aiake any acrommuodntions with regand (o the terns of thisSecurity
[nstrvment or the Note withonet Qat Borrower's copment, .

13 Loan Charges. IF the Toan secured by this Security Instrament is subject to T which sets masimum losn
charges, and that law is finally interpreted so- that the intesest or ather fogy chisrges callected or o he caflected in
connection with the Joan exceed the peroitted fimits, thew: (8) any such boan charge shall be reduced by the amoeant
necessary o rediee the charge to the permitted Hmit and (b)) any sums already collected from Borrower which
exceeded peemitted Hmits will be refunded o Borrower, Lender may choose oo make this refend by reducing the
principal owed vnder the Note or by making a direct puyment to Borrower, 11w refund reduees principal, the redoction
will be treated as a partial prepay ment without any prepayment charge unider the Note,

14, Notices, Any notice to Borrower provided for in this Secority Tusteument shall be given by delivering it o by
mailing it by fest clas mail unless applicable Taw reguives use of another method, The notice shadl be directed 1w the
Praperty Adudsess or any other address Borrower designates by nofice (o [ ender, Any notice 1o 1 ender shiall be given by
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Firat class mail to Lendees sddees sited herein or any otlier address Lender designates by notice 1o Berrower, Any
putive provided For i this Security hutrumest slad] be deemed thave been given (o Borrower or Lender when piven a
provided in this pacageaph, _ _

P4 Gioverning Law, Severabitity, This Security Tnstrament shall be poveened by Fedeeal ow and the o of the
j!lli!:!lil oo i whie ) the i'rr;pr;lj' potoented o the cvent that sy [!rfr\-fniim o clavee of this Seenrtty Tastrument or tae
Note canflice with apphicibte Taw, such conflict shall not affectother provisions of thisSeconty hvanomeat ae the Note
whieh van e given effectwithowt e sonfcting peovisinn. Lo thes end te provisinus of this Security frsteameny and te
ole are decliored 1y be severabic, , ‘ .

o Nonsoser s Capy, Hogrewer shd) be givenane confuried copy of the Note ab ol this Secarity Tnstiament.

(7 Tyansfer of the Propecty oc a Heneficial Tnterest m Borrower, 10 all acay port af the Propesty o aeg
fterent i ot sold or tennsferred {ar iF s bepelicin] inteeest i Horeawer i sold o transfereed and Bagrower 3o not s
natural peeson} without Lender's prior weitton coasent, Lender muy, atitgaption, requice immedinte pay ment i fudtof
all soms secured by this Security Tnstroment, Blowever, this aption shall not be exercived by Lender o eI i
prohibited by federad law ns of the date of this Seeurity Instroment.

1 L ender exeaines this option, Lesdir shadl give Boerower sotice of acceleration, The natice shall provide a period
of not ez than 50 gavs Trom the date the notice s delivered or maited withinowhick Borrower must pay all sums secired
by this Seenrity Tnstevsent, T Borrower fails to pry these sums prioe o the espiention of thin period, Lender may mvoke
Ay remediens peramitted vyt his Seeurity fnstrament withont further notice oc desmnne on Borrower.,

18, Borrower's Kiglosio Reinstate, [T Borrower mects certain conditions, Borrower shall have the right 1o have
cnlnreement of thi Seeoritylpaement discostinuead 0y any e prios to the cartier of) () & days for such ather period
wecapplivable Taw puay specify far Seiaatement) tefore sale of die Propeety parmant toany: power of sabe contained 1o
thiss Seevsity bestenment; or {837entey of @ gudgment enforciog this Secarity Hedenment, Those conditionps wre that
Boreowers {a) pags Lendee atl sumeCwhidh tien wonld be drie tmder this Secority fetroment e the Note s T
aceelerating had oceurred; (b} cures ang delaalt al any other covenants or agreements; (e} pays ol expenses incureed
caloreing this Security Tusteement, inclidig, But not limited to, reasopable storneys” fees; and () takes sucl aelion ag
{ender may reasonably require to assiee that@hg lien of this Secarity Instriement, Lender's rights i the Property aiid
Borrower's obligation (o pay the sams secured by dhis Secarity lsteamens shall contivne uncliasiged. 1 pon retstatement
by Borrower, this Seenrity Tustrumentand the abligzGmiss secured hereby stall remain Puliy effective as if noaceelerstion
had vecurred, Fowever, this right to reistate shiall nonapaissin the ease of aceelecation under pacagraph 17.

10, Sate of Note; Change of Loga Servicer, The Nec.or & partial interest in the Nave (together with this Seearity
Instrument) may be sold ane or more tmes without prioe gotice o Borrower. A siie may restt i chaptge in the entity
(oo as the "Loan Seevieer”) thateolleets monthly paymentegie under the Soteand thiss Security lusteoment, These
also may be one ar more cianges of the Loan Seevicer merelated b peale of the Note, H there 1o chsnge of the Toun
Seevieer, Borrower witl be given written sotice of the change in aceerdapee with paragraph 14 above and agplicabic Taw,
The notice will state the name and address of the new Loan Servicerdnd theaddress to which payments shoubkd be made.
The notice will also contain any uther information required by applicihle L.

0. Huzordaus Substances, Burrower shall nat ease or permit the préscinee, use, disposil, storage, or release of
any lazardous Substances an or i the Property, Boceower shall net do, por adiyZapyone else o da, anything sffecting
the Property that s in vinlstion of any Envicimental Law, Fhe preceding two sendances shall pof apply ta the presence,
wae, of storage on the Propecty of small gnantities o Hagardows Substances tiat Giee penerally cocoghized 1o e
appropriate to noemal residentinl uses and to mainteaance of the Praperty,

Borrover shall prompdly give Lender written notice of sy investigation, claim, demaid, W whul or other action by
any governmental o cegulatory agency or private party iovolving the Property and any Afazasdous Substance or
Fovironmentat baw of which Borrower has seteal knos ledge, 1 Borrower learos, ur is notified by sy governmental or
cegitatory anthority, that any removal or other remediation of any Hazardoos Substanee affectivg the Property i
necemsary, Borrower shalt promptly take aff necessary cemedial actions inaceordance with Envirenmental La.,

As el in this pacageaph 20, " Hazaedows Substanees” are those substanees defined ws toxic or hazardous substances
by Fnviconmental Law and the Sollowing substances: gasoline, keeasene, other flamassble or tosie petroleum producets,
foxie peasticides and herbicides, volaile solvenis, mterials containing asbestn or formaldehyde, wnd sdinacnve
makeriais, Ag wsed fnohis parageaph 20,7 Eoviconmentad Law™ means federat taws and Liwes of the jurisdicton where the
Froperty is foeated it relate to deabily, salesy avcovivonmental peatection,

NON ENTFORMCOVENANTS, Borrower and Lender Turther covenant and ngree s folliwes:

21, Accelerstion; Remedies. Lender shafl give natice to Borrower prior to acceleration hidlowing
Borrower's breach of any covenant or agreement in this Security Instrument {but nol prior ta scceleration
under paragraph 17 undess applicoble law provides otherwise). The notice shall specify: (s} the defunit; {b) the
sction required to cure the default; (¢} o date, not Tess than 30 days from the date the notice s given to
Borrower, by which the defanlt must be cured; and {d) that Tniture to core the default an or before the date
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peeificd in e tice e n pesult i seeelerstion of e sanns sec uml hy Hn’ Seennity ddeanent, foveciontre by jondiving
]\mnuluu, snd snle of the Property, The o shintt further tnform Barrowes of 1the ripht ao cemstate slevaecelecatuon
sd the cipht Doonssert te the Toreclosure procecding the von exiatese of o defagdt or any other defedse of Borrower to
geceleration and ForecTomee 1 the delandt i a0t cared g or before the dase specified e the notice, Lender, atits aption,
ey reaive fnnedinte payment o foll of ol stme secored by s Secnrity histraimesi sttt furtes deinand snd
miay Foreclose this Secarity Tostrsment by judicial proveeding, Lewdes shatl be entied o cotlectall egenses inearred
pursiing the remedies provided in this parageaph 20, incheding, but nor imited to rewamabibe attoraey feesand oty
nfllli(t\li«nu _
Retease, Upon payment af all sime secueed by thin 'mnuit}, Frsstriment, Lendet shall sefeuse this Sreurity

hre(umu nt withaut charpe W Borrower, Bocrower shadt pay eny recordutiati costs,

13 Waiver of Homestend, Borrower waives all night of bomestemd exemption i the Peoperty,

24, Riders to trsdecurity Instroment, 1 oac ar more riders are exeented by Borrower and recorded together
witly thin Seenrity Tsirianany, the covenants and ngreements of cach such sider shall be focorporated into and shall
wnuetid and supplement theoaiuants and aprecments of thise Secvrity bteement s if the rider{s) were a part of this
Seevgity bmtramens, 1Check applicable bog{es) |

{
| ‘(l Adpritahle Rate Rider [ ’! aduminiam Rider { 'l 4 Fuonly Ruder
l l(n.ldnnhd Paymuoent Nider [ Mamaed Unit {levelapment [(uh r; Wiweekly Pagment Rider
[_ ’Huilunn Rider ; Rute Hmprovement Ridee L Secomd Home Rider
I ~ } her(s) fspecifyl

e

VAL Rider

BY SIGNING BELOW, Boreower aceepts snd agrats to the terms and covenants contsined in this Seerity
Lnstevment and o any rider(s) executed by Borrower and recardes with it L e
Witnenses: / - / /

P Gt )//_[/ f( \"/'f4fj "__‘__.(SL’H”
(1 Q¥RTE < -Berrower

{ ™

A ﬂ,{ AL {( }}a\ﬂ;. \L Ao (Seal)
e 4

IREGUFY 1T M o nrrower

{

1

(SL.H) v _‘..(S.L‘Jll)‘

~}!urr.a\\ "r -Horrawer

| )
STATE OF ILLINOTS, (oot County ss:

L. . s 1 . L : . .
f, \\\.D Lo ‘(Q«U\b_\.ﬂk&ﬂ o’ u Notaey Public inand for said connty snd state do herehy
certily that "

FLOW \(h\‘. Q% Ol \\w T Ol 3 Yo ™ ““‘-'z‘\u A '?\L.Uf,\.‘f uu_w‘(“
’ ' W \:-, £
. persorally known o me ta be the same persom(s) whose

name(s) subsceibed o thesk ; abapenred ht. fore e this day in peeson, sod acknowledged that
RIS sigricd and ddlnmd‘{'@ﬂ!}ﬂw‘h_l -ggm_wm.i‘ b free and volomtary act, for the nses and purpose:
tierein et forth, _ DIANE M. TROJNIA ~ g
Criven under my Hid (!N@M‘s}f%mﬂc‘tﬁlmw}b’ Iﬁino;a( N day o /\ d\\l, e
My Comm!sslon Expfm 5l

My Comentssion Fhpired

Phis Buetrument wis prepared by 01 DERRAL LUMEAR g
@E‘ERUL} Lasam fage B ot B ACTHUDDAAR () UD 1u/ua e o Form 303 9190
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[ENDER S ® Gg 1 hah

ADIUSTABLE RATE RIDER

{1 Year Treasury Indey - Rate Caps)

TS ATHUSTABLY RATE RIDER 15 maede thae HilH day of AL

[ ol b tvarpnreated tito and bl be deenied to wmend and > anpplement e Moetgape, Tieed nf
Trust or Seeurity Preed (the "Security fastriment”} of the same date given by the sudersigned {(the
"Hnl's'm\ll")ln';l‘t‘lll‘t'“lbl'l’ﬂ\\‘t,‘l".‘-’ Acddjetable Rate Note {the "Note" ) 1o PHE NORIGAGE TORP . 6F AMEHICA,
AGHID CORPORALLON _

{(the "Laender™) of the same ¢ dute nnd cove g the prope r!) Jeseribed o the Security Tnstroment and focated
at ‘
Posgmy SOUTH ANRYROVER 50000 T, CALORE T PARY, THETHD)S 0G4S

(!"l’n[mr‘l; A:Jd].-m_‘.,’

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND'THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXiMUM RAVE THE BORROWER MUST PAY.

RYRIRIRRT N:\I, COVENANTS In addition o the covenants mpd npreements mmde o the Secority
nstroment, Borrower and Lender@arther covenant and agree as follows:

A, INTEREST RATE ANDMONTELY PAYMENT CHANGES
Fhe Note provides for minitial interest iie of -wmmeeesescooeas o G 00 Y The Note provides for
chapges i e interest rate and the monthly payraenis, as {follows

4 INTERESTRATEANDMONTHLY PAVMEMT CHANGLES

{A) Change Dates - _

The intesest rate [ will pay may change un th ful.l dayof HAY . ts, and on
that d.z_s every 12th month thereafter, Fach date on which mysiiterest rate conid change is calied o "Change
Date.”

(1) The Indes

Beginning with the first € lunu Dute, my interest rate w1t be Sid on an llldl\ ¢ “ludex” is the
weekly average yield on United States Feeasury securitios adjusted o chnaant maturity uf I year, as made
available by e Federa! Reverve Board, The mont reeent fndes figare avatlablegs of the date 4 days before
cach Change DPateis called the "Cuoreens Indes,”

If the Indev is no longer available, the Note flolder will choose @ oew ullex which is based upon
comparable information, The Note Holder wilt give me notive of this choice,

() Coateulation of Changes

!Mm: each Change Diate, the Note Holder will Let‘LllIhlL my new interest rate by addinge s =e-=navs--
PRI - ANE - THREE TR EHG - mmmmmm e m e e percentage poiitis) ( smsvmmmmmnvaon- 2SO0 o the
Current lmlcx, The Note Holder will then round the result of this addition (o the nearest onereighth of ane
pereentage point (0,125%). Subjeet 1o the limits stated in Section 417} beloaw, this ronpded amuount will he
my new interest rate unti the next Clange Dite,

MULTISTATE ABJUSTAINLE BATE RIDIR-ARM 5-2 -Single Famdly- Faonio Maa/Froddin Msc Unifarm (nstrumont

‘ Page 11 2 farm 3111 Jl'f
@,"3229 @10 yMP MORYCAGE FORMS * {112)293-8100 * 1800}521-7201 Initiats: ___ Q (‘(/ﬁ -
S II ””I“H""" IIH"IIIH
,,/ ?.a..
‘Jr) R .
. (! .
. 'J
e
‘J‘.J( .
Ur/,)
b
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The Note Holder wall then determine the amount of the montlily peyment that would be sofficient 1
repay the unpaid principad that Fam expected toowe st the Change Pate o fall an the Matoricg Dute o my new
interest rale bnosobstantindly cgual payments, The resolt of tus calenbion will be the new mnoont of my

manthly ppyment,

(D) Limits an Interest Rate O hnng,u.

The interest rate Lam required to pay at the fiest ¢ hnn;,vl).nr witl not be geeater tian f.5000 %
DF Jess thipt) == mem 4.5000%. Pherealter, my interest rute widl aever be inerensed or decreased o1
any single Change Date by more than two percentage points (0% ) from the eate of interest Fhave been paying
Tor the preveding twetve months, My titerest ente wil] pever be grenter that =esss sseemmaee )2 G G,

(1) Effective Date of Changes

My new interest rate with become effective an ench ( tagge Pates [wall pay the smonnt of my new
monthly payment beginniog an the fiestmonthly payarent dite altee the O lanpe Date aunt the amonnt ol my
monthleanymentehanges again,

(r ) k( ace of Changes

The Note older will defiver or mal to me anotice of any changes in my interest rate and the amount of
my monthly pagment before the effective date of angy change, fhr sotive witl ichude informntiog requined by
Law 1o be given mvaad aiso the tidesnd telephone number ol a person uhn will answer aay question | may kave
regarding the notiee;

HOTRANSTER OF)4 1 1 ROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 o80e Security fnsteomentisamended toeead ns follows;

Transfer of the Propdrty oo a Benelicial lnll rest in Borrower. I ail arany part of the Property or
any nterest it s sold or teasfereed (or i g benefivial interest 1o Hnrrm\u s sdd or transferred sod
Borrower i ot a ustoral pegson] @ithout Leqder's prior writlen consent, Lender may, ad e apling, veginre
imae (I|.||. pryment i full of sl steecured by this Security Tnstrament, However thin option shall not be
exercised by Dender iFesercine is profibiead by fedegid faw i of the date of this Security Instrument, Lender
also shalk not exercise this option il () Goedeswer cnies 1o be subniitied o Lender information requared by
Lender to evalunte the intended transferee €600 new foan were being made to the translTeree; and {1 l) [ ender
reastmably determines that Lenderssecarity will s be impaired by the loan assomption sl that the visk of
Breseh of any covenant or agreement in this Sectpty Insteament is aceeptable to Lender.

T the extent peemitted by spplicable law, Lenter My charpe a rensonahle fee ss g condition o Leader's
conpsent 1o the foa assumption, Lender may alio requide the tramsferee o s aamption agrecment that s
acceptable o bender and thatabligates the trun: fecee tohedp idbthe promises snd agreements made i the Note
and i this Security Tnstroment, Borrawer will continue 8¢ be obligated under the Note nd this Seeurity
fnstrumentundess Lender releases Borrower in writing,

(T ]ender exercisies e option to require immediate payment i QL Lender shall give Borrower notice of
acceleration, The notive shall provide a period of not Jess thin 30 gegs from the date the notrce i delivered or
mailed within which Borrawer must pay all sisms secured by this Secariiylnsteument, IF Borrower Tails to pay
these sums prios to the expiration of s pegiod, Lender may invoke agig sempcdies peemitted by this Secirity
Instramentwithout further notice ar demand on Borrower.

BY SIGNING BELOW. Borrower aceepls and :l;"l’t‘(;.'i 10 the terme sl rovsants contained in i
Adjustable Rote Rider,
/.' ' :
o Vol
R o A I

1 l f) Y'] } Hosruwer
;L

(‘\ |
\ )(r care Lige Jouts - ‘L\‘m.sg.,__{”__ (Seal)
\/‘

’ ‘ d( . o 4 ———
Lﬁ HEDAVYS-IAVES

~Huprower
i

) (Seal)

Horrower

(Seal)

loreowor

QR - 228 wvow koAl vo - : : ' 311y 8%
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