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MORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1995, between Nick S. Boscarino and Sherri M. Boscarino, HIS
WIFE, AS JOINT TENANTS, whoue address is 40 Overbrook, Barrington, IL 60010 (relerred 1o below as
»Grantor”); and Park Natlonal Banx =und Trust of Chicago, whose addreas Is 2958 N. Mliwaukqp Ave, Chicago,

IL. 60618 (referred to below as "Lende ”). 2
GRANT OF MORTGAGE. For valuable coi's'Jaration, Grantor mortgages, warrants, and conveys to Lender all 1
of Grsntor's right, title, and interest in and to the fstlowing described seal property, ingether with sll <xisting or {5

subsequently crected or affixed buildings, improveinents _and fixtures; all easements, rights of way, and P
appurtepances; all water, waler rights, watercourses and ditch rights (including stock in utilities with ditch or Y
irrigation rights); and all other rights, royaltics, and profits reiating to the real property, includiag without limitation A
all minerals, oil, gas, geothermal and similar malters, locaies In Cook County, State of lllinols (the "Rea) %.
Property”): -
LOT 8 IN SUNSET RIDGE FARMS UNIT 4, BEING A SUBO'ISION OF PART OF THE NORTHWEST 14 . §
OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSH!P 42 WCRTH, RANGE 9 EAST OF THE THIRD "I B
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. (AFFECTS PARCEL 1) v

The Real Property or ils address is commonly known as 40 Overbrook, Sur:ih Barrington, It 60010. The Real
Property tax identification number is 01-26-206-005-0000. :

Grantor presently assigns (0 Lender all of Grantos®s right, title, and interest in and to all fexies of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comnuercial Colle se:unly interest in - I

the Personal Preperty and Rents,

DEFINITIONS. The following words shall have the (ollowing meanings when used in this Mortgapz. | Terms not
otherwise defined in this Morigage shall have the meanings attribuled to such terms in the Uniform Comaercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Borrower. The word “Borrower” means each and every person or enlity signing the Note, including without
limitation Nick S. Boscarino.

Grantor. The word *Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Perzonal Property to Lender and is mot personally liable under the Note except as clherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and alt of the guarwlors,
suretics, an) sccommodalion parties in connection with the Indebtidness.

Improvements. The word “Improvements® means and includes without limitation all existing and fature
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and other construction on the Real Property.

Indebtedness. The word “Indebledness” means all principal and interest paysble under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incufred by Lender

lo enforce obligations of Granlor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. In addition to the Note, the word “Indebledness” includes all obligations, debts and liabiiities,

plus interest thereon, of Borrower 10 Lernder, or any one or more of them, as well as all claims by Lender

against Borrower, or any one or more of them, whether now existing or hereafier arising, whether related or
vnrelated o the pumpose of the Note, whether voluntary or otherwise, whether due or not due, absulute or
contingent, liquidated or unfiquidsted and whether Borrower may be liable individually or joinily with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indeblodness may be or

hereafter may ‘ncome barred by any statute of limitations, and wihcther such Indebiedness may be or

hereafter may become otherwise unenforceable.  Speclifically, withoul Himitation, this Morigage socures a
revolving line of ciedit and shall secure not only the amount which Lender has presently advanced to
Borrowar under the Ndte, but also any future amounts which Lender may advance to Borrowes under the
Note within twenty (201 }'ears from the date of this Morigage to the same exlent as If such future advance
weroe made as of the daie .t the execution of this Mortgage. The revolving line of credit obligates Lender
to make advances to Borrcwer so long as Borrower complles wih all the terms of the Note and Related
Documents. At no time shad k% principal amount of Indebledness secured by the Morigage, not
including sums advanced to protuct tha security of the Morigage, exceed $800,000.00.

Lender. The word “Lender” means Pack Nationa! Bank and Trust of Chicago, its successors and assigns.
The Lender is the mortgagee under this Mot gag:.

Mortgage. The word "Morigage™ means this Moigage between Granlor and Lender, and includes without
fimitation ail assignments and security interest provisions relating (o the Personal Propesty and Rents.

Note. The word "Note” means the promissory note or credit agreement dsted March 20, 1995, In the original
princlpal amount of $800,000.0¢ from Borrower to Lrader, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substivions for the promissory nole or agreemenl.
The interest rate on the Note is a variable interest rate based upod <n index. The index currently is 9.000%

per annum.  The interest rate to be applied to the unpaid principal h=.ance of this Mortgage shall be at a rate
oqual (o the Index, resulting in an initial rate of 9.000% per annvm, NOTICE: Under no circumstances shall

the interest rate on this Mortgage be more than the maximum rate allowed b applicable law. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Personal Property” mean all equipment, fialuivs, and cther articles of
rsonal property now or hereafter owned by Grantor, and now or hercafler attaclied wr affixed to the Real
roperty; together with alf accessions, parts, and additions to, al] replacements of, and 11 substitutions for, any

of such ty; and together with all proceeds (including without limitation all insviancy proceeds and

refunds o l.1?1';”:1‘1‘1ums) from any sale or other disposition of the Propert

Property. The word "Property” means collectively the Real Property and the Persona! Property.

Real Property. The words "Real Property” mean the propesty, interests and rights described (bove in the
*Grant of Mortgage® section.

Related Documents. The words "Relsted Documents” mear and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, secuniy agreements,
morigages, of trust, and all other instruments, agreements and documents, whether now or hercafter

existing, executed in connection with the Indebledness.
Renis. The word "Rents® means all present ard fulure rents. revenues, income, issues, royalties, profits, and
other bepefits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AR/OUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor weives gl rights or defenses arising by reason of any “ume action” &7

"anti-deficiency” law, or any other law which may prevent Lender from bnnging any action agamst Grantor,
including a claim for deficiency to the extent Lender is otherwise eatitled o & claim for deficiency, before or afler

f‘\:ﬂ N3 -\1 om0y
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Lclndcl'l commencement or completion of uny forsclosure sction, either judicially or by cxercise of a power of
Mic.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (s) this Mortgage is executed af
Borrower's request and aol at the request of I.cm)lc? (b Grantor has the full power and right o enter into this
i
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Mortgage and to hypothecate the Properly; (c mor has_established adequate means of obtaining from
Borrower on & continuing basis information about Borrower's financiul condition; and  (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworininess of Borrower).

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Borrower shall pay 1o Lender

all [ndebiedness secused by this M".“lﬂ!ﬂ’ as il becomes dus, and Borrower and Grantor shall strictly perform ail
their respective obligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Busrower agrec that Granlor's possession

and use of the Property shall be gaverned by the following provisions:

Possession and Use. Uatil in default, Grantor may remain in possession and control of and operate and

manage the Froperty and collect the Rents from the Property.

Duty to Malntzi. Grantor shali maintzin the Property in tenantable condition and promptly perform s} repairs,

replacements, and maintenance necessary (o preserve ils value,

Hazardous Substinies. The terms “hazardous waste,* “hazardous substance,” “disposal,” “release,” and
“tireatened release, ~ o5 jused in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeaial Response, Compensation, and Liahility Act of 1980, as anwnded, 42 U,S.C.

Section 9601, et seq. ('(.EP.«.'.A'L.' the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

99-499 ('SARA;). the Hazamows Materials Transportation Act, 49 U.S.C. Section 18(H, ot seq., the Resource
Consesvation and Recovery Act, 49 U.S.C. Section 690, i seq.. or ather applicable state or Federal laws,
rules, ar regulations adopted puriusut.iv any of the foregoing. lerms “hazardous wasts™ and “hazardous
substance” shall also include, without limitation, pelroleum and petroleum br-pmducls ar any fraction thereof
and asbestos. Grantor represenls and varrants to Lender that: (a) During the period of Grantor's ownership
of the Praperty, there has been no us=. generation, manufacture, storage, treatment, dispossl, release or
threalened release of any hazardous wasle (¢ rubstance by any persen on, under, or shout the Property:  (b)
Grantor has no knowledge of, or reason 10 neleve that there has been, except as previously disclosed to and
acknowledged by Lender in wntini, (i) aiy mes, generation, munufscture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by anﬁ prior owners aor occupants of the
Property or (i) any actual or threatened fitigation or Clainw of any kind by any person relating 10 such matters;
and (c) Except as previously disclosed to and acknow!edped by Lender in writing, (i) neither Grantor nor any
tenani, contractor, agent or other suthorized user of the Praperty shall use, gencrate, menufacture, store,
treat, dispose of, or release any hazardous waste or substanze oo, under, or whout the Property and (ii? any
suck activity shall be conducted in compliance with alf appiiciols federal, state, and local laws, regulations
and ordinances, including without limittion these laws, regulaticar, ‘and ordinances described above. Grantor
authorizes Lender and its agents to enfer upon Lhe Property to make such inspections and tests, at Grantor's
expense, s Lender may deem appropriate to determine complisco of tha Froperty with this section of the
Mortgage. Any inspections or lests made bly Lender shall be for Lender's purposes only and shall not be
construed to créate any responsibility or liabifity oo the part of Lender 1 Gruntor or to any other person. The
representations and warranties contained herein are based on Grantor's o= Ciligence in investigaling the
Property for hazardous waste. Grantor hereby (a) releases and waives any fueiie claims 2 instELen er for
indemnity or contribution in the event Grantor becomes liable for clmnur or oiner zasts under any such faws,
and (b) agrees to indemaify and hold harmiess Lender against any and ail claims, Josses, liabilifies, damages,

Nies, and expenses which Lender may dirctly or indirectly sustain or sutfer resulting from a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture “siwage, disposal,
telaase or threatened release occurring prior (o Grantor's ownzrship or intercst in the Progerty, whether or not
the same was or should have been Kaown to Gramtor, The provisions of this section ri fie Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebicdness and the satsfaction and
reconveyance of lﬁe lien of this Mortgage and shall not be affected by Lender's acquisition of ary aterest i
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct Or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or o0 the Property or kny pirhion of the Property.  Withoul limiting the generality of ¢

foregoing, Grantor will not remove, or grant (o any other party the nght to remove, sny timber, minorals

(including oi! and gas), sail, gravel or rock products without the prioe written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvemeats from the Real Property

without the prior written conseal of Leader.  As a condition to the removsl of any Improvements, Lender may
uire Grantor to make arrapgements satisfactory to Lender 1o replace such Improvements with

Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Propenty at ali

ceasonsble limes 1o aftend to Lender's interests and o inspect the Property for pumpases of Grantor's

compliance with the tesms and conditions of this Mortgage.

qGYILTSe

Compliance with Governmental Requirements. Grantor shall prompily comply with all Jaws, ordinances, snd

regulations, now or hereafter in effect, of all governmental authoritics appl:cable to the use or occupancy of the

Property, including without limitation, the Americans With Disahilities Act. Grantor may contest in goad faith

any such faw, ordiance, or regulation and withhold compliance during any proceeding, including appropriats
appeals, so long as Grantor has notified Lender in wniling prior to dotng so and so long as. in i,eoga s solo
cpinion, Lender’s interests in the Property are not jeopardized. Leader may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, (o prolect Lender’s interest.
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Duty to Protect. Grantor agrees neither (o abandon nor leave unatiznded the Property. Granivy shall do all
other acts, in sddition 1o those acts set forth above in this section, which frunr the charactes and use of the

Property are roasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable il
sums secured by this Mertgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Rexl Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-oplion coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land frust holding title to the Real Property, or by any other mothod of conveyance
of Resl Property interest. 1f any Grantor is a corporstion, partnership or limited liabilily company, transfer also
includes any change 7 ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability comupany interests, as the case may be, of Grantor. However, this option shall not be excrcised
by Lender if such execcissis prohibited by federal law or by ltinais law.
LAXES AND LIENS. 7rs following provisions relating to the taxes and iiens on the Property are a past of this
ortgage.
Payment. Grantor shall ;5 when due (and in all events prior to delinquency) all taxes, pa roll taxes, special
{axes, assessments, water charges and sewer service charges levied against or on account of the Propedy,
and shall pgy when due all clrizas for work done on or for services repdered or material furnished to the
Property. Grantor shall maintain the Propesty free of ail liens having priority over or equal to the interest of
Lender ‘under this Mortgage, cxceK\ furdie lien of taxes and nssessmenls not due, and excepl as otherwise
provided in the following paragrapt.

Rl_q’htﬂTo Contest, Grantor may withhod payment of mny tax, assessment, of claim in connection with a Food
faith dispute over the obligation to pay, s0 Jorg 15 Lender’s interest in the Property is nal jeopardized. If a hen
arises or is filed as a result of nonpaymenl, Ciziar shall within fifieen (15) days after the lien arises or, if 8
lien is filed, within fifiecn (15) days afier Granior ps notice of the filing, secure the discharge of the lien, or if
vested by Lender, deposit’ with Lender cash”¢r u sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge vhe lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure (¥ smie under the lien. 1n any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse juigrient before enforcemen! against thz Property.
Grantor_shall name Lender as an additiona) obligee "usser any surely boud furnished in the confes!
proceedings.
Evidence of Payment. Grantor shall upon demand furnish 1o Lepuer salisfaclory evidence of payment of (he
taxcs or assessments and shall authorize the appropriate governmenta! ¢ fficia} to deliver 1o Lender al any fime
a written statement of the taxes and assessments zgainst the Propenty.

Notice of Construction. Gruntor shall notify Lender at Jeast fifteen (1.) days before anij work is cominenced,
any services are fumnished, or any mnaterials ane surplied 1o the Property, if an; mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or matesiali.. Granlor will upon request
of Lender fumish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost

of such improvements.

E{HOPERT‘( DAMAGE INSURANCE. The following provisions relating to insuring the Droperty are a part of this

orgage.
Malntenance of Insurance., Grantor shall procure and maintain policies of fire insweios with standand
extended coverage endorsements on & replacement basis for the full insurable value cuicring &l
Improvements on the Real Property in an amount sufficient fo avoid application of any coinsurance clzuse, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comfrreliensive
general liability insurance in such cove[agp amounts as Lender mey regugsl with Trustee and Lende: lv.ing
named as additional insureds in such liability insurance policies. ~ Additionally, Grantor shall maintain such
other insurance, including but not limited to azard, business interruption and boiler insurance as Lender ray
require,  Policies shall be writien by such insurance companies and in such form as may be reasonebly
accepiable (o Lender.  Grantor shall deliver to Lender certificates of coverage from each insurer containing =
stiputation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior written
nolice to Lender and not containing any discisimer of the insurer’s liability for failure lo give such notice. Each
insurance_policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omizsion or default of Grantor or any other n. Should the Rea) Property
at any time become located in an ares designated by the Director of the ederal Emergency Management
Agency as & special flood hazard aren, Grantor agrees to obtain and maintsin Federal Flood Insurance, 1o the
extent such insurance is required by Lender and is or becomes availabie, for the term of the lozn and for the
full unpaid principal bulance of the loan, or the maximum limit of coversge that is available, whichever is less.

Application of Proceeds. Grantor shall prompily nolify Lender of any loss or dsmage to the Property if the
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estimated cost_of repair or replacement exceeds SF.OOD.OO. Lender may make proof o1 loss if Grantor fails 10
do so within fifteen (13) days of the casuaity. Whether or not Lender's security is impaired, Lender may, al its
election, apply the proceeds to the reduction of the indebtedness, payment of any lica affecting the Propesiy,
or the restoration and repair of the Propesty. If Lender elects to apply the pruceeds to restoralion and I,
Granlor shall repair or replace the demaged or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditire, pay or reimbusse Grantor from the proceads for the
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reasonable cost of repair or restoration if Grantor §s not in default horeundor.  Any proceeds which have not
been dishursed within 180 days sfler their receipt and which Lander has not commilted 1o the ropsir or
restorelion of the Property shall be used first to pay any simount owing to Lender under this Mortgage., then to
Im: y accrued interest, and the remainder, if any, shall he nm!iod to the principal halance of the

de (:;:m If Lender holds any proceeds after payment in full of the Indehtedness, such procecds shall be
paid lo Grantor,

Unexpired Insurance at Sale. Any _lmcﬂ»imd insurance shall inure to the benefit of, amxl pass (o, the
purchaser of the Property covered by this Morigage at any lrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Leader, however not more thun once a yoir, Grantor shall
furnish to Lender a report on cach existing policy of insurance showing: () the name of the insurer; (b) the
risks inaured; (c) the amount of the policy; (d) the pmpcr‘?r insured, the then currenl replacement value of
such property, and the manner of determining that value; and (¢) the expiration date of the policy. Granlor
shall, upon reracst of Lender, have an independent appraiser salisfactory (0 Lender delermine lg?: cash value
replacement cost-uf the Property.

EXPENDITURES EY LENDER. [f Geantor fails to comply with any peovision of thix Mostgage, or if any action or
Bemcccding is commercey that would matcrially affect Lender's interests in the Pmpurtl. Lender on Granioe's
haif may, but shall no? be required 1o, take any action that Lender deems appropriate. Any amount that Leader
expends in 5o doing will beas titerest at the rale charged under the Note from the date incurred or paid by Lender
to the date of reg: yment by Griaies.  All such expenses, at Leader's option, will (a) he payable on demand, (b}
he addzd ia the bafance of the Note'and be appertioned among and be payable with any inslaliment payments to
become due during either (1) the ton of any am!icabia instirance policy or (i) the remaining term of the Nole, or
(c) be treated as a balloon payment whici; will be due and payable at the Note's maturity.  This Mortgage also will
secure payment of these amounts. Tae/rgnls pravided lor in this parugrlph skali be in addition to any other
rights or any remedies to which Lender may he enlitled on account of the default.  Any such action by Lender
shall not be construed as curing the default 50 a5 to bar Lender from any remedy that 3t otherwise would have

gARHANTY; DEFENSE OF TITLE. The following provimons relating 1o ownership of the Property gre a part cf this
ortgage.

Title. Grantor warrants that: (a) Grantor holds'good and macketable title of record to the Property in fee
simple, frez and clear of all liens and encumbrances ot'ier than those set forth in the Real Property description
or in any lith: insurance policy, litle report, or final tii!= czinion issued in favor of, and accepled by, Lender in

connection with this Morigage, and (b} Grantor has the (0!’ right, power, and authority to cxecute and deliver
this Morigage to Lender.

Dafense of Tille. Subject to the exception in the parah'mph abe v, Grantor warrands and will forever dofend
the title to the Property against the lawful claims of all persuns.” dn the event any action or proceeding. is
commenced that questions Grantor’s title or the interest of Lender vnder this Mortgage, Grantor shall defend
the action at Grantor’'s cxg)ense. Grantor may be the nomiral party in -uci proceeding, but Leader shall be
entitled to participale in the proceeding and to be represented in the preceeditg by counsel of Leader's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such iisiiments as Lender may request
from lime {o time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Granlor's use »f the Property compiies with
all existing applicable laws, ordinances, and regulations of govemmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property arc-a part of this Montgage.

Apglk:atlon of Net Proceads. If all or any part of the Property is condemned by emin:nt somain proceedings
or by any procecding or purchase in lieu of condemnation, Lender may at its cleclion requirs i*at all or any
gomon of the net proceeds of the award be n{:plled to the Indebtodness or the repair or resioration of the

roperty, The nel provecds of the award shall mean the award after payment of all reasoiatle costs,
expenses, and aliomeys' fees incurred by Lender in connection with the condemnation.

Proceedings. If anr pmcuedinﬁ in condemnation is filed, Grantor shail promptly aetify Lender in weiting, and
Grantor shali Hompl y take such steps as may be necessary lo defend the action and obtuin the award,
Gerantor may be the nominal pacty in such procecding, but Lender shull he ealitled to participate in the
proceeding end 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time te time lo permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shull execute such documents in
addition to this Mongage and iake whatever other action is requested by Lender to perfect and continue
Leader's lien on the Rca? Property. Grantor shall reimburse Lender foc all taxes, as described below, together
with all expeases incusred in recording, perfecting or continuing this Mortgage, including withow limitation all
taxes, fees, documentary stamps, and other charges for recording or registenng this Mostgage. .-,

Taxes. The following shall constitute taxes to which this section applies: (a) # specific lax upon this type of
Monrt !§§ or upon al} gr any par of the Indebtedness secured by this WOnFaﬁe; (b) a specific tax on Borrower
n

whic rrower is authorized or required to deduct from payments on the [ndebiednesy secured by this lype o{[

MoﬁgaFe: {c) a tax an this type of Morigage chargeable against the Lender or the holder of the Note; and
e

a speci
Borrower.

tax on all or any portion of the Indebledness or on paymenls of principal and interest mads by

G6UT
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Subsequent Taxes. IF any tax to which this section applics is enacted subsoquent to the dale of this
Mortgage, this event shail have the same offect as an Event of Default (as defined below), and Lender may
exercisc any or al! of its available remedies for an Event of Default as provided below uni.cﬂ: Grantor zither
(s) pays the tax before it becomes delinquent, or (b) contests the 1ax as provided above in the Taxes and
..nmL:n ?clion and deposits with Lender cash or a sufficient corporate surety bond or other secunty satisfactory
to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating w this Mortgage &s a
securily agreement arc a part of this Mortgage.
Securlty Agteement. This instrument shall constitute a security agreement to the extent any of the P y
coastitutes fixtures or other personal pmpcn'y. and Lender shall have all of the rights of a secured party
the Uniforms Commercial Code as amended from time 1o lime.
Security Interest. Upon ru}::;.:l by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested by Lender” (o perfect and continue Lender's secunty interest in the Rents and
Personal Properiy. | In addition to recording this Mortgage in the real property secords, Lender may, at any
time and withoul ju-thes authorization from Grantor, file executed counterparts, copies or reproductions of this
Mongage as & finuncing statement. Granlor shali ceimburse Lender for all expenses incusred in perfecting or
continung this secwiity interest. Upon defaull, Grantor shall assemble the Personal Property in a tanner and
at a place reasonably finyenient 1o Grantor and Lender and muke it available to Lender within three (3) days
after receipt of wrilten deriond from Lender.
Addresses. The mailing wdd-csses of Grantor (deblor) and Lender (secured panty), from which information
concerning the security interes. pranted by this Mortﬁage may be oblgined (each as required hy the Uniform
Commercisl Code), are as state< 'on the firs! page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-M\~FACT. The following provisions relating (o further assurances and
attorney-in-fact are a part of this Monigage.

Further ASSurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execwied or delivered, 10 Lender or to Lender’s designee, and when

re%uwnd by Lender, cause to be filed, reconicy wgfiled, or rorecorded, as the case may be, at such times
and in such offices and places &5 Lender may decm pjipropriate, any and all such mortgages, deeds of trust,
security decds, security agreements, financing staiements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in tha sole opinion of Lender, be neceasary or desirable

in order to effectuate, complete, perfect, continue, or prescrve () the obligations of Grantor and Borrower
under the Note, this Mongage, and the Related Documents, und' (b) the liens and security interests created by

ihis Moﬂga%. as first and prior liens on the Property, whethir'now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Leader in swriting, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails 10 do any of the things referrec t. in the preceding paragraph, Lender may
do 50 for and in the name of Gruntor and at Grantor's expenss. For such purpases, Grantor hercby
irrevocably rgppomls Lender as Grantor’s attorney-in-fact for the purpose of ma!cinﬁa'executm , delivering,
filing, recording, and doing all other things as may be necessary or desitable, in Lender’s sole opinion, t+
sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebledness when due, api cinerwise performs all the
obligations imposed upon Grantor under this Monga%_e. Lender shall execute and deliv:r 'o Granlor a suitable
satislaction of this Mortgage and suitable siatements of termination of any financing stateme s on file evidencing
Lender's security interest in the Rents and the Personai Prorcny. _Granlor will paty. if permivzd by applicable faw,
any reasonable termination fee as delermined by Lender from time to time. if, however, priment is made by
Borrower, whether voluntanily or otherwise, or b{ gusrantor or by any third panty, on thy Irdebtedness and
thereafter Lender is forced to remil the amount of thai payment (a) to Borrower's trustee in bankneptc, or to any
“similar person under any federa! or state bankrupicy law or law for the reliel of debtors, (b) by weusor. of any
judgment, decres or order of any court or administrative body having jurisdiction over Lender or any of Lender's
propenty, or (c) by reason of any seitlement or comrrise of any claim made by Lender with any claimant (icliding
withou{ limitation’ Borrower), the Indebledness shall be considered u:;Eaid for the purpose of enforcement ol this
Mortgage and this Munﬁage shall continve 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Morigage or of any note or other instniment or agrocment evidencing the
Indebtedness and the Property will continue 1o secure the amount repaid or recovered (o the same extent as if that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
aorder, seitlement or compromise relating to the Indebledness or to this Mortgage.
DEFAULT. Each of the following, al the option of Lender, shall constitute an event of default (*Eveat of Default”)
under this Mortgage:
Default on Indebtedness. Failure of Borrower to make any payment whea due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required b¥ this Moﬂga}e 1o make any
paynlyent for taxes or insurance, or any other paymenl necessary to preveat filing of or to effect discharge of
any lien,
Compllance Dsofault. Failure to comply with any other term, obligation, covenant or condition coniained in this
Mortgage, the Note or in any of the Related Documents. If such @ failure is cussble and if Grantor or Borrower
has not been given a notice of a hreach of the same provision of this MonFa e within the preeedmg twe,ve
(12) months, 5t may be cured (and no Event of Default will have occurred) if Grantor or Borrower, arier Lender
sends written notice demanding cure of such failure: (a) cures the failure within fifleen (135) days; or (b) if the
cure requires more than fificen (15) days, immediately initiates sieps sufficient lo cure the failure and thereaiter
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conlinues and wn'fﬂdu al} reasonable and necessary steps sufficient to produce complianco as soon s
reasonably practical.

Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, exiension of
credit, security agrecment, purchase or sales agreement, or any othier agreement, in favor of any other creditor

ar person that may materially sffect any of Borrowes's ggopeny or Borrower's or any Granior’a ability to repay
the Losns or perform thesr sespective obligations under this Mortgage or any of the Related Documents.

Falsg Statements. Any warranly, representation or stalement made or furnished 1o Lender hy or on hehalf of
Gantor or Borrower under this Montgage, the Note or the Related Documents is false or misleading in any

material rexpect, cither now or at the lime made or Famished.

Death or Insolvency. The deuth of Grantor or Bormwer or the dissolution or icemination of Grantor of
Borcower's existence as a going busincas, the insalvency of Grantor or Boreower, the sppoiniment of 8
receiver for any part of Grantor or Barrower's property, any assignment for the benefit of cruJi'mrn. sny type of
creditor workoul, or the commencement of any proceeding r any bankruptcy or insolvency Iawa by or
againd Ureo?o or Borrower.
Foreclosure, Farfelture, otc. Commencement of foreclosure or forfiture procevdings, whether by judicial
proceeding, seif-bcin, reposscasion of any edher nothod, by any creditor of Lntor or by any overnments!
:’gency sguinst any o1 the Property.  However, this subsection shull nof apply in the event of a good faith
ispule by Grantor s (o the validity or reasonsblencss of the cliim which 15 the basis of the foreclomiro ar
forefeiture g:’ucwdmg. peovided that Grantor gives Lender writien notice of such claim and furnishes seserves
or a surety bond for the clarp satisfactory 1o Lender.
Breach of Othar Agreeinent. Any breach by Grantor or Barrower under the terms of any other agreement
betwecn Granitor or Borrower and Lender that is not remedied within any grace period provided lﬁcmin.
including without limitation any_ ageezment concerning any indehtedness or other obligation of Grntor or
Borrower to Lender, whether ciisting now or latar.
Events Affocting Guarantor. Any < the preceding eventy occurs with respect fo any Guarantor of any of the
Indebledness or any Guaranior dies or bezonns incompetent, or sevokes or dispules the vaidity of, o7 liahility
under, any Guaranty of the Indebtedness. Urpder, at its option, may, but shall not be reguired to, permit the
Guarantof's estate to assume unconditionsliy gfr; obligations ansing under the guarunty in a manner
satisfactory to Lender, and, in doing so, cure the Uvent of Default.
Adverse Change. A malerial adverse change oocurs 1 Borrower's financial condition, or Lendes believes the
prospect of payaxnt or performance of the Indebtedness is impuired.

insacurly. Lender reasonably deems itselfl insecure.
RIGHTS AND REMECIES ON DEFAULT. Upon the occurrenni i any Event ¢f Defaull and al any lime therealter,
Lender, at its option, may =xercise any onc or more of the following v chts andd remedies, in addition o any other
rights or remedies provid=d by law:
Accelerate Indebtedness. Lender shall have the right at its option »iihout notice to Borrower o declare the
entire Indebtedness immediately due and payable, including any prepayn ent penaity which Borrower would be
required (o pay.
UCC Remadios. With respect to all or any part of the Personal Praperty, Lepder shali have all the rights and
remeddies of a secured party under the Uniform Cammercial Code.

Collact Rants. Lender shall have the right, without aotice to Grantor or Burrower ‘o take possession of the
Property and collect the Rents, including amounts past due end nnggid._ and apply the ret proceeds, over andd
ahove Lender’s costs, against the lndebtedness. In furtherance of this night, f m?r Fxqui’e any (enant of
other user of the Property to make Ipaymcms of rent or use fees directly 1o Lender. [f the Rea’s are collected
by Lender, then Grantor irrevocably designales Lender as Grantor's atomey-in-fact to endeise srstruments
jeceived in payment thereof in the name of Grantor and 1o negoliate the same and collect e oroceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligaiions for
which the paymeats sre made, whether or not any proper grounds for the demand existed.  Leader may |

exercise i(s rights under this subparagraph eithec in person, hy ageat, or through a receiver.

Mortgagee in Possession. Lender shall have the right Lo be placed as mortgagee in possession of 10 have a |
receiver appointed to take passession of all or any part of the Property. with the pawer to protect and preserve
the Property, to operate the PropertJ prcccdmﬁefomlosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indehiedness. The

mortgagee in ?osscssion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by 1 substantisi amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's inlerest in all or any pact of
the Property.

Deficlency Jud.gmont. If permitted by apphicabie law, Lender may obtain 2 judgment for any deficiency
remaining i the {ndebledness due to Lender after application of all amounts received from the exercise of the
rights previded in this section. '
Othor Remedies. Lender shall have all other rights and remdics provided in this Mortgage or the Nots of
available at faw o/ in equity.

Sale of the Property. To ihe extent permitted by applicable iaw, Grantor or Borrower hcrchr wiaive any and
all right to have the property marshalied. In cxercising ils rights and remedies, Lender shall be Tree to sell all

TS 2 A
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or any part of the Froperty logether or separately, in one sale or by separate sales. Lender shall be catitled to
bid at any public sale on all or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sule of the
Personal Property or of the time after which any private sale or other intended dib'gz)sﬂmn of the Personal
Property is (0 be made. Reasonable notice shall ‘mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constilute & waiver of or prcfudice the party's rights otherwise 10 demand strict compliance with thal provision

or any other provision. Election by Lender to pursue any vemedy shall noi exclude 8umun of any other
remedy, and an clection to mske expenditures or take action to perfonm an obligation of Grantor or Borrower
under this Morigage afler failure of Grantor or Borrower to perform shall not affect Lender's nght lo declare a
default and exercise its remedies under this Morigage.

Attornoys’ Fees; Expenses. If Lender inslilutes any suil or sctivn io enforce any of the terms of this
Mortgage, Leade; shall be entitled to recover such sum as the court may adjudge reasonzble as attorneys’
fees at triad anl on any aj);ml. Whether or not any court action is tnvolved, all reasonshly expenses incu

by Lender that ip Lender's opinion are necessary at any time for the roviection of its interest or the
enforcement of its righis shall become a part of the Tndebtodness payable on demand and shall bear interest
from the date of expcrditure until repaid al the rate provided for in the Nole. Expeases covered by this
Faugm h include, witnoui timitation, however subject (o any limits under applicable law, Lender’s attorneys’
ves and Lender's legsl e peases whether or not there is & fawsuit, including attomeys’ foes for bankmupicy
proceedings (including efioris (o modify or vacate any automatic stay or injunction), appesls _any
antici post-judgment collcction services, the cost of searching records, obtaimag title reports (including
foreclosure reports), surveyor:' veports, and appraissl fees, and title insurance, to the exient rcmulwd by
applicabic iaw, Borrower also will ray any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER “ARTIES. Any notice under this Mortgage, including without limitation any
notice of defaull and any notice of sale 1o Grator, shalt be in writing, may be be scnt by telsfacsimilie, and shall
be effective when actually delivered, or when deposited with a palion f recognized overnight courier, or, if
mailed, shall be deemed cffective when depositeq 17 the United States mail first class, registered mail, postage
wrepaid, directed to the nddresses shown near the begino'ny of this Morigage. Any party may change its address
or notices under this Mortgage by .5iving formal wriier notice to the other parties, s%ecifymg that the purpose of
the notice is 10 change the party’s address. All copies of notirss of foreclosure from the holder of any f:en which
has priorily over this Morigage shall be sent to Lender's adiress as shown near the be-ginmns of this Morigage.
For notice purposes, Grantor agrees 1o keep Lender informed 1.2l times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellancou: piovisions are a past of this Mortgage:
Amendments. This Mortgage, together with any Related Doctimenis, constitutes the entire understanding and
agreement of the pasties as to the malters set forih in this Mongare. No alteretion of or amendmeat (o this
orl age shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
boung y the altecation or amendment.
Annus! Reports. If the Property is used for purposes other than Grantoi’s residence, Grantar shail furnish to
Lender, upon requesi, a certified statement of net opemlul}g income received from the Propeity dunn
Granto's previous fiscal year in such form and detail as Lender shall require. "Nt operating income” sha
.meanh n al} cash receipts from the Property less all cash expenditures made in connectica with the operstion of
e Property.

—

2
o) Applicable- Law. This Mortgage has been delivered to Lendar and accepted by !ender In the State of
<« lilnois, This Mortgage shall be governed by and construed In accordance witk the laws of the State of
71} finols,

b Capllon Headings. Caplien headings in this Mortgage are for convenicnce ses only and 27 uot 1o be

CL\'!J useﬁ to interpret ogr deﬁneplhe pmvisio%s of this Mongage. purpe y

m Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inturest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Leader.

Muliple Partles. Al obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

?g?'d ﬁel?r Borrower. This means thal each of the persons signing below is responsible for all obligations in -
is Morigage.

Severablility. !f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed 10 be modified 1o be within the limits of enforcesbility or validity; however, if ihe offending provision
cacnot be so modified, it shall be stricken and all other provisions of this’Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfes of Grantor's interest,

this Mor_tgngfe shall be binding upon and inure 1o the benefit of the parties, their successors and nssug\s if

cwnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

mrgadu with Grantor's successors with_reference to this Mortgage and the Indebtodness by w? of

{3& ebl?ﬂ?rce or extension without releasing Grantor from the obligations of this Mortgage or Lability under the
eSS,

¢
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Time Is of the Essence. Time is of the exsence in the performance of this Mortgage.

Walver of Homeslead Exemplion, Grantor herchy releases and waives all rights and benefits of the
homestead exemption lzws of the State of illinois as to all Indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any righ shall urcnlc as & waiver of such right or any other right. A waiver by
any party of a provision of this Martgage shal) nol constitute a waiver of or ,grc)uqlcc the party’s right otherwise
10 demand srict complisnee with that pravivion or sny ather provision. No prior waiver by Lender, nor any
course of deafing between Lender and Geantor or Berrowor, shall comtitute w waivor of any of Lender's rights
or any of Oraplor or Borrower's obligations as lo any fulure transactions.  Whenever consent by Lender 1s
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitule
continuing consent to subsequent instences where such consent 18 required.

EACH GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES3 Y0 [TS TERMS.

This Mortgage prepared by:  Park National Bank and Trust oi Chlezgo s
2858 N. Milwaukee Avenue ﬁ
Chicago IL 60618 P‘_‘)
b
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1LL1RO1S )
)88
COUNTY OF____ COOK )

On this day before me, the undersigned Notary Public, personally appeared Nick S. Boscarino and Sherri M,
Boscaﬂno. to me ksown 1o be the individuals described in and who executed the Mortgage, and acknowledged
thet they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my harid -nd official seal this __ 20F0  gay o _ MARCH 18 00,
e t:_'.-:.;.-,_z_‘:_.::; PR .
By BARBARA LIZAK ﬁ,{‘ /Resldlng A s
: EretR
1LEAfots BARBAL ¢ v 1y7 4~ '
Notary Public in and for the Stat of U‘ o e o ekt 2 Euhout E
My commission expires ~--~~r:=;'.::m...,,. 5

. —— - — == — — — —_—
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