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MORTGAGE

THIS MORTGAGE IS DATEC AZRIL 8, 1995, between Angelika Davis and Ronald Gerard Davis, her husband,
‘whose address is 31 Park Ave  alver Forest, IL 60305 (referred Lo below as "Granlor™); and FOREST PARK
NATIONAL BANK, whose address 18 7248 WEST MADISON, FOREST PARK, il 66130 (referred to befow sa
"Lander”). .
GRANT OF MORTGAGE. For valusble con#ideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and v’ following described real property, together with all exlsting or
subsaquently erected or affixad bulidings, Inyrasments and fixtures; 8!l easements, rights ol way, and
apourtenances; all water, water rights, walercowses =i ditch rights (including stock in utilitfes with ditch ol
ifrigation fights); and all other rights, royalties, and prlits relating to the real property, including without imitation®\
all minerals, oil, gas, geothermal and similar matters, ‘ora’ed in Cook County, Stste of Hiinole (the 'neuz.;
Property”}.
LOT 6 IN BLOCK 8 IN E.5. CONWAY’S RESUBDIVISIGH, OF RANSON'S SUBDIVISION OF THE WEST V!
1/2 OF THE EAST 1/2 OF TriE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12, f‘j
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN Y, IL1INOIS.***

The Resl Property or its address is commonly known es 31 PARK AVE., R!/ER FOREST, IL 60305, The Real
Property tax identification number is 15-12-320-005-00C0.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and tn 3! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercir: Cnde security interest in

the Personal Property and Rents,
DEFINITIONS. The lollowing words shali have the following meanings when used in this idwrpage. Terms not

otherwise defined in this Mortgage shall have the meanings allributed to such terms in the Lnifzem Commercial
Code. Alf references to doilar amounils shall mean amounis in lawful money of the United States o America. v}

Credit Agreement. The words “Credit Agreement® mean the revolving iine of credit agreement dated Apxil 8, :L'
1995, between Lender and Grantor with a credit limit of $30,000.00, together with all renewals of, extensions .7
~of, modifications of, refinancings of, consolidalions of, and substitutions for the Credit Agreement. ‘l’hen :
maturity date of this Montgage is April 15, 2000. The interest rate under the Cradht Agreement i8 a vafiab!eL
interest rate'based upon an index. The index currently is 9.000% per annum. The IMterest rate 10 be applled'
to the outstanding account balance shall be at & rate 1.000 percentage points above the index, subject’™
however to the following minimurn and maximum rates. Under no circumstances shall the interest rate be less
~ than 5000% per annum or more han the lesser of 19000% per annurn or the maximum rate allowed by
appﬂcable law.
Grantor. The word "Grantor® means Angelika Oavla and Ronald Gerard Davis. The Granior is me
mortgagor undes this Mortgage.
‘Guarantor. The word "Guarantor” means and includes withoul limilation each and all. of the guarantors,
sureties, and accommodation parties in connection wilh the Indebtedness.
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Improvements. The word “Improvements® means and includes without limitation all existing and future
improvements, fixtures, buikiings, structures, mobile homes affixed on the Peal Property, facilities, acditions.
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Credit Agreem.ent
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with intérest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Cred?
Agreement, but siso any future amounts which Lender may sdvance to Granlor under the Credit
Agreement within twenty (20) years from the dele of this Mortgage to the same exiont as if such future
advance wers made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lenuer to make advances {o Grantor so long as Granlor complies with all the terms of the
Credit Agreemerit ind Related Documents. Such advances may be made, repaid, and remade from time
to time, subject t~ tha limitation that the total cutstanding balance owing at any one time, not including
finance charges on s'iua balance al a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages other charges, and any amounts expended or advanced as provided in taie
paragraph, shall not excsed tha CredR Limit as provided in the Credit Agreemant. it is the Intention of
Grantor and Lender that this k2.1;,age secures the balance outstanding under the Credit Agreement from
time to time from 2ero up to the Crean Limit as provided above and any intermediate balance. At no time
shall the principai amount of Indet'adnass secured by the Morigage, not including eums advanced to
protect the security of the Mortgage, exczad the Credit Limit of $30,000.00.

Lender. The word “Lender means FOREGT PARK NATIONAL BANK, its successors and assigns. The

Lender is the mongagee under this Mortgage.

Morigsge. The word "Mortgage® means this Muigace between Granlor and Lender, and includes without
limitation all assignments and security interest provision relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” tnzan all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, an¢ o ¢ hereafter attached or affixed to the Real
- Property; together with all accessions, parts, and additions 10, replacements of, and all substitutions for, any
- ol such property; and together with all proceeds (Including witliout limitation alt insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property ana the Personal Property.

Real Property. The words "Real Property™ mean the property, interesis and rights described above in the
*Grant of Mortgage” section.

Related Documents, The words "Related Documents™ mean and include withoui thsration all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, focurity agreements,

morntgages, deads of trust, and all other instruments, agreements and documents, wheti'er now or hereafter
™ existing, executed in connection with the indabtedness.

‘% Rents. The word "Rents™ means all present and future rents, revenues, income, igsues, royaftiss, profis, and
:'_‘ other benefits derived from the Property.

%3 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
1) AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
7 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender ai
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
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© Possession and Use. Until in default, Grantor may remaln in possession and control of and operate and
- manage the Property and collect the Rents from the Property. '
to Malntain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
repfacements, and maintenance necessasy to preserve its value. o
Hazsrdous Substances. The terms *hazardous waste,” *hazardous substance,” "dispoesl,® “release,” and
'threatggedsirelegse;; as uteed in this h&r}gaoe. 32311 aﬁ%"ﬁ algﬁ aamoo%ng& as set 10!14!12 in Sﬂg
omprehansive Environ os?on nsal , 88 amend
gmgnml et saq. EE‘E&‘S'LA"-; he?uporfugg Amenoments th gecaué lzatlon Act of 1%3d pub, L. No.
QarSAﬁA'J the Hazardous Marerialé Transroonaggn Act, 49 1.8.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, et seq., of other applicable state 3 Fooral laws,
rules, or regulations adopted pursuant tQ any of the foregolng. . The terms "hazasdous waste® and hazardous
substance® shall also include, without limitation, petroleum and petroleum b{-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release o
threatened T-4ense of any hazardous wasle or substance by any person on, under, of about the Property; %
Grantor has no knowledge of, or resson 10 believe that there has been, except as previously disclosed 1o a
acknowledged.ov-Lender In writing, () any use, generation, manufacture, siorage, treatment, disposal,
release, of threatered releass of any hazardous wasle of substance by any prlor owners or occupants of the
Pr. or. (i) anv actual of threatened litigation or claims of any kind by any person relating to such matters,
‘c Except as [reiously disclosad 10 and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent o other authorized user of the Propeity shall use, generale manufa%e.?store.

treat, dispose of, or reieass any hazardous waste or substance on, under, or about the Propeny Iy any
such activity shall be condrciad in compliance with all applicable federal, stale, and local laws, regulations
and ordinances, inciuding withoet Yimitation those laws, regulations, and ordinances described above, Grantor
authorizes Lender and its agen:e 1o enter upon [he Property to make such Ingpections and teste, at Grantor's
expense, as Lender may deem epprondate to determine compliance of the Property with this section of the
Mongage, Any inspections or lesls maile bz Lander shall be for Lender's purposes only and snall not be

ed to create any responsibility o Babilty on the part of Lender to Grantor O 10 any other person. The
representations and warranties confaincd arein are based on Grantor's due diigence in investigating the
Property for hazardous waste. Grantor he ety ) releases and waives any future claims against Lender for
indemnity or contribution in 1he evenl Graniur 22comes liable for cleanup or other Costs under any such laws,
and ﬁb) agrees Lo indemnily and hold harmiest. Lendar against any and ali claims, fosses, liabilities, dsmages
Pena! as, and expenses which Lender may direc "X i indirectly sustain or suller resulling from & breac of
his saction of the Morigage or as a consequencs ~!.any use, ganeration, manufacture, slorage, disposdl,
ralease or threatened release occurring prior to Gran.or's ownership or interes! in the Property, whether or nol
the same was or should have been known to Grantr,~ The provisions of this sact of the Morgage
including the obligation to indemnify, shall survive the payment of the Indehtednass and the salisiaction and
n e of the lien of this Mortgage and shall not be df/ected by Lender's acquisition of any interest in

econveyanc
tha Property, whether by foreciosure of otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuilance nor commit, permit, or suffer any

stripping of or waste on or 10 the Property Or any portion of the Proﬁ‘nn;', x;mlhoul limilgng a:1hel erality of lhie
¢ 0 remove, any limber, minerals

Mng. Grantor wil! not remove, or grant to any other pan e
ng oil and gas), soil, gravel of rock products withoul the pr¥or witer consant of Lender.

-
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Removal of Improvements. Grantor shall not demolish or remove any Imy ovements from the Real Property

without the prior written consent of Lender. As a conditior: to the removal ut any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory o Lender 1o replace priech Improvements  wil

Improvements of at least equal value.

Lender’'s Rl?ht 1o Enter. Lender and ils agents and representatives may enter upo: V.2 Real Pr at all
imes to attend to Lender's interests and (o inspect the Property for rarposes of Granlor's

reasonabie
compliance with the terms and conditions of this Mortgage.
Comfl!ance with Governmental Reguirements. Grantor shall promptly comply with all lawe, ordinances, and

regu a!lombt‘ww or hereafler in effect, of all governmental authorities applicable lo tha use of uccupancy of the
Propesty. Granlor may contest in good faith any such law, ordinance, or ragulation and withhold compliance

dggf 80 and 80 long as, in Lender's sole opinion, Lender s interests in the Pr
Lender may require Grantor to post adequate securily or a surety bond, reasonably

protect Lender’s inferest.
" Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Propevty. Grantor shall do all
otheér acts, in addition to those acts set forth above in this section, which from the character and usa of the

Property are reasonably necessary lo protect and preserve the Property.

DUE OM SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payabie all
sums szcured by this Morigage upon the sale or transfes, without the Lender’s prior writlen consent, of all or any
part of the Real Property, or any interest in the Aeal Property. A *salg or transfer” means the conveyance of Real
Property or any right, litle or inferest therein; whether legal, beneficial or equitable; whather voluntary of
involuntary; whethes by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

interest: with 2 term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, of by any other method of conveyance

dusing any proceeding, including lﬁ)e;;lopriale appeals, 50 long as Grantor has notified I.eng% ig o\:ri(ing prii(;r éjo ‘
”?éfmmw to] Lenaer'. o




demand, (@ among
instaliment payments to become due during either (i) the term of any applicable insuran
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includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership irterests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be xercised
by Lender i such exercise is prohibited by federal law or by (llinois law.

"IJ"%);(!ES AND LIENS. The following provigions relating to the taxes and liens on the Property are a part of this

gage.
Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l-"ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnishad 1o the
Property. Grantor shal! maintain the ProRen?( free of all fiens having priority over or equal to the interest of
Lender under this Mortgage, except for the Hen of taxes and assessments not due, except as otherwise
provided in the following paragraph.
';Ilﬂwm To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failn dispute rver the obligation to pay, so long as Lender's interest in the Propeny is not rdized. If a lien
arises of i ilod ag a result of nonpayment, Grantor shall within fifteen (15) days after tha lien arises or, if &
lien is filed, witbin fifteen (15) days after Grantor has notice of the filing, secure the discharge of the iien, or if
roquested by Leidwur, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lenas¢ (1 an amount sufficient 1o discharge the lien plus costs and attorneys' fees or other
charges that could acciua as a result of a foreclosure or sale under the lien. In any contest, Grantor saall
defend itselt and Lencer und shall satisy any adverse judgment before enforcement against the Property.
gfr&n;% msggll name Leidsr as an additional obligee under any surety bond furnished in the contest

Evidence ofe;':my!nent. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or ass ents and snall authurize the appropriate governmental official {0 deliver 1o Lender at any tims

a written statement of the taxes and aszesments against the Property.

Notice of Construction. Grantor shak.notify Lender at least filtzen (15) days belore any work is commenced,
any services are furnigshed, or any materiils are supﬁlied to the Property, if any mechanic's lien, materiaimen’s
lien, of other Hen could be ad on accourt of the work, services, of materials, Grantor wn\_l upon request
of Lender furnish to Lender advance assuraivz < satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

argggsgnw DAMAGE INSURANCE, The following ptovisions refating to insuring the Property are a part of this

e.

Mainrlenance of Insurance. Grantor shall procure ard «maintain policies of fire insurance wilh standaid
extended coverage endorsements on a replacement hatls for the full insurable value covering all
improvements on the Real Property in an amount sufficient t¢ #+>id application of any coinsurance clause, and
with & standard mostgagee clause in favor of Lender. Policies shall be written by Such insurance companies
and in such form as may be reasonably acceptable to Lender, Grenior shall deliver to Lender certificates of
coverage from aach insufer containing a stipulation that coverage wil nyt be cancelled or diminished without a
minimum of ten (10) days’ prior written notice 10 Lender and not Loniaining any disciaimer of the insurer's
liability for failure to Tve such notice. Each insurance policy also shall mclide an endorsement previding that
coverage in favor of Lender witl not be impaired in any way by any act. ozaesion or defaut of Grantor or any

other person. Should the Real Pr any time become focated in an a w2 designated by the Director of
the Federal Emer Management Agency as a special flood hazard area. Srantor agrees to obtain and
maintain Federal Fl Insurance, 1o the extent such insurance is required & Lender anc is or bacomes

avaitable, for the term of the loan and for the full unpaid principal balance of the loran, o the maximum limit ot
coverage thal is available, whichever is less.

Application of Proceeds. Grantor shall promdpuy notify Lender of any loss or damage 0ips Pr . Lencw
may make proof of loss if Granior fails to oo so within fifteen (155 days of the casuzir,. ether or not
Lender's security is impaired, Lender may, at ils election, apply the P(oceeds to tha reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of hie Property.
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the dame?ed or
destroyed Improvements in & manner satisfactory to Lender. Lender shall, upon satistectory proof of such
expenditure, oPey or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8 not in default hereunder. Arrign?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 1
pay aggmamoum owing to Lender under this Mongasie. then to prepay accrued interest, and the remainder. if
any, shall be appiied to the principal balance of the Indebtedness. i Lender holds any proceeds after
payment in tufl of the Indabtedness, such proceeds shall be paig iv Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee's sale or other sale hekd under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to coenéw with any provision of this Mortgage, or f any action or
oceeding is commenced that would materially affect Lender’s interests in the Propa?
alf may, but shall not be required to, take any action that Lender deems opriate. Any amouni that Lander
I o e o b Brantor, Al ith Sapanses, af Lordors cotion, wil (2 be payable on
be added to th:%aélance of the cradit line and be appe and be pa y
ce
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remalnlng term of the Credit Agreement, or (c) be treated as & balloon payment which will be due and payabie al
the Crﬁ Agreemant’s maturity. This Mortgage also will secure payment of thesa amounts. The rlgehts provided
for in this paragraph shal! be in addition to any other rights or any remedies to which Lender may Ge enlitled on
account of the default. Anr such action by iender shall not be consirued as curing the default 80 as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a parn of this

Mortgage.
Thie. Grantor warrants that: (a) Grantor holds and marketabie title of record to g}e Property In fee

simple, kae and clear of all iens and encumbranc her than those set lorth In the Real Property descriplion
or In any title insurance , title repont, or final title mon issued In favor of, and accepted by, M in

connection with this M , and Granior has the Tull right, er, and authority to execute and deliver
e aorigage, and () o, pow

Defense of Ti.a. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend
againgt the lawlul claims of 8. in the event any a proceeding is

the title o t' Froperty n person ction or
commenced tha! quemonsggramm 8 title or the interest of Lender under this Modigage, 8nranlor shall defend
the action at Grarao-'s expense, Grantor may be the nominal Paﬁ_\( In such proceeding, but Lender shall be
entled to participais in the proceeding and 10 be representec in the proceeding by counsa! of Lender's own
choice, Grantcs wi!-dediver, or cause to be delivered, to Lender such Instruments as Lender may reguest
from time to time to pesnili such parnticipation.

Compliance With Laws. Crantor warrants that the Property and Grantor's use of the Property complies with
alt msﬂng applicabie laws. ¢-ginances, and regulations of governmental authorities. operty P

CONDEMNATION. The following provirions relating to condemnation of the Property are a pan of this Morigage.

:fgllcsuon of Nel Proceeds. if &' or 2ay part of the Property fs condemned by eminent domain eedings
’y any proceeding or purchase In deu o candampation, Lender may at e elecilon require that ail or any
to the Indebtodness or the repalr ?: resloration of the

I reasonable Ccosts,

on of the net proceeds of the award-e a&;ili
The net proceeds of the awsrJ shall mean the award after payment of a

expenses, and attorneys’ fees incurred by Lenvle: In connection with the condemnation.

Proceedings. If any fnoceeding in condemnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall prompify take such steps as may e necessary o defend the action and oblain the award.
Grantor may be the nominal party in such procseding, but Lender shall be entitted to pasticipate in the
proceeding and 10 be represented in the proceeding by counse!l of its own choice, and Grantor will deliver or
cause to be delivered to Lender such ingtruments as 2y he requested by it from lime to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNXENTAL AUTHORITIES, The following provisions
reiating to governmental taxes, fees and charges are a part of this d.ciigage:
Current Taxes, Fees and Chmq?s. Upon request by tender, Gramor shall execute such documents in
addition to this Mortgage and take whatever other acfion is requasted by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for i taxes, as described below, together
with all expenses incurred In recording, perfecting or conlinulng this Mannap?, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registes:ng this Morigage.

Taxes. The foliowing shall congtitute taxes 1o which this section applies: () & epecific tax upon this type of
Mongage or upen all or any part of the Indebtedness secured by this Mong%;- }.a gpecific tax on Grantor
which Grantor is authorized or requited to deduct from épm‘n'mma on the Ingedtedness secured bg this of
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or.te hoider Of the Cradit
Agreement; and {d) a specific tax on all or any partion of the Indebtedness or on payrents of principal and
interest made by Grantor,
Subsequent Taxes. If any tax to which Lhis section applies is enacted subsequent iQ e date of this
Mortgage, this event shall have the same effect a8 an Event of Delault (as defined below)}, and Lender may
exarcise any or all of ita avallable remedies for an Event of Defaull as provided below uniess Grantor either
ﬁ) pays the tax before it becomes delinquent, or {b) contests fhe tax as provided above in the Taxes and
t eegnd section and deposits with Lender cash or a sulficienl corporate surely. B(ond
o o,
SECUP'TY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurity agreement are a pan of this Mortgage.
Secur Aq,eement. This instrument shall conslitute a security agreement to the extent any of the Property
conslitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
- the Uniform.Commercial Code as amended from time 10 time.
Securily Interest. Upon request by Lender, Grantor shall execule financing statements and take whatever
other action is requested by Lender lo perfect and continue Lendes's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any

time and without turther authorization from Granlor, file executed counterpants, copies of reproductioas-of this
Mot as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfetting or

continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

aftes receipt of written demand from Lender.
1, from which information

Addresses. The mailing addresses of Grantor {debtor) and Lender secured party ;
concerning the security :gnteresz granted by this l&ortgaée may be obtgined (each as required by the Uniform

or other security satisfactory -




95251547

UNOFEFICIAL COPY
B 2400080 st . Paes

Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rciating to further assurances and
atiorney-in-fact dre a parnt of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
gecurity deeds, security agreements, financing statemenis, continuation statements, instruments of further
assurance, certificates, and other documents as may, In the solg opinion of Lender, bg nec or desirable
in order 10 affectuate, complete, perfect, continue, or preserve (8} the obligations of Grantor under the Credit
Agreement, this Morigage, and the Relaled Documents, and (b) the liens and securhx interests created by this

ortgage as first and pr\or llens on the Property, whether now owned or hereafier acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall relmburse Lendes for all
costs and exvenses Incurred in connection with the matters referred to in this paragraph.

Attorney-In-Far’. ! Grantor fails to do any of the lhinqs referred 10 in the preceding paragraph, Lender may
do 80 for ang Ithe name of Grantor and at Grantor's expense. For such purposes, Grantg( hereby
irrevocably a'ppo!n'.a 1endar a8 Grantor's attornsy-in-fact for the purpose of making, executing, de!lverin!;.
filing, recording, 2i:d Joing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters «ferred to in the preceding paragraph.

FULL PERFORMANCE. If Graator pays all the Indebiedness when due, terminates the credit line account, and
otherwise ms all the oLliuations i upon Granior under this Morgage, Lender shall execute and
deliver to Grantor a sultable sausfactinn of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender 8 Jesutity interest in the Rents and the Personal Property. Grantor will pay.
mitted by applicable law, any reasonable termination fee as determined by Lender from time lo time. = If,
aver &?menl is made by Grantor, whetrer volumarlly or otherwise, or b‘v guarantor or by any third party, on
the Indebtedness and thereafter Lender ia forned to remft the amownt of thal payment (a) to"Grantor's trustee in
bankrupicy or to agg similar person under any federal or state bankrupicy law of law for the relief of deblors, ()
by reason of any judgment, decree or order or 4nv court or administrative body having jurisdiction over Lender o
any of Lender's property, or (c:?1 by reason of any settlement or comprise of any claim made by Lencer with any
ciaimant (including without limitation Grantor), the Indehtedness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Mortgage shall Cortinue to be eftactive or shall be reinstated, as the case
g‘%enbef gotwtthstandlng any cancellation of this Mcrtgane or of any note or other instrument or agreement
cin

the Indebtedness and the Property will contintie 10 secura the amount repaid or recovered to the same
axtent as if that amount never had been origllnally recaivad by Lender, and Grantor shall be bound by any
judgment, decree, order, selilement or compromise relating tu the 'ndebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shait cupstitute an evant of default ("Event of Default®}
under this Monﬂage: (a) Grantor commits fraud or makes & mater/2l m3representation at any time in connection
with the credit fine account. This can include, for example, a false flaiament about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financlal condition. (b) Grantor ¢oes not meet the repayment terms of
the credit fine account, (c? Grantor's action or inaction adversely affects % collateral for the credit line account. or
Lender's rights In the collateral. This can Include, for example, failure to nicintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons flapl oni the account, transfer of title or
sale of the dwelling, creation of a fien on the dwelllng without Lender's permistion, foreclosure Dy the holder of
another lien, or the use of funds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default =id at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remediss, 11 addition to any other

rights or remecies provided by law:
Acceterate Indebtedness. Lender shall have the right at its option without notice to Granior to deciare the
enﬂrleédncggb;gdnem immediately due and payable, including any prepayment penalty whica Grantor would be
requlr y.
UCC Remedies. With r 1o all or any part of tha Pergsonal Property, Lender shall have all the rights and
remedigs of a secured under the Uniform Commercial Code.

‘Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pro to make payments of rent or use fees direcily to Lender, 1 the Rents are collected by
Lender, then Grantor irrevocablt;1 designates Lender as Grantor's attorney-in-fact to endorse instruments
received In payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Pa ts by tanants or other users to Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this aubparagraph elther in person, by agent, of through a receiver.

Morlg in Possession. Lender shall have the right 10 be glaced as mortgagee in possession or t0 have a

agee
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
ol and to collect the neans from the gr .

the Property. to operate the Pmpe;g eceding foraclosure or sale,
and apply the proceeds, over an ngcve rge cost of the recetvershliﬂ.edag;inst the Indebledness. The
gee In sion or receiver may serve without bond if perm y law. Lender's right to the
niment a roceiver shall exist whether or not the aghparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
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m.h?gd Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in alf or any past of

Ju . i minadbyapplicablelaw.Lmderclmvothna t for any dehciency

Deficlency Judgme per
remaining in the Indebtedness due to Lender after application of all amounts rec from the exercise of the
sights provided in this section. ‘ 7
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at law or in equity.
Sale of the Pr . To the exten! permitted b icable faw, Grantor hereby waives any and all right (o
B BB it b e R R S
e er of , in \ an
DAHc sale on 2l o ainy portion of the Propery. y
Notics of Ssle. Lander shall give Grantor reasonable notice of the time W of any public sale of he
Parsonal Property or of the time afler which any privaie sale or cther int d of the Personal
Property is .- by made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
-the 8ale or disporition,
Waiver; Electior o' Remedles. A waiver by any party of a breach of a provision of this Morigage shalt not
constitule & walves 2« v prejudice the m's rights otherwisa io demand sirict compliance with that provision
of any other provisico— Election Dy er 10 pursue any remedy shall not exclude pursuil of any other
y, and 8 election !> make expanditures of take action o pertorn an obligation of Grantor under this
Mortgage after fallure of Grastor to perform shall not atfect Lender's right 1o declare a default and exercise its
‘remedias under this Mortgag3.
Altorneys’ Fees; Expenses. ' Lender institutes any suit or action to enforce any of the tesms of thig
Mmoa?e, Lender shall be entiles 15 récover such sum as the gourt may ad‘udge reasonable as atlomeys’
feas at iria) and on any appeal. Wnethar or nol any court actlon is involved, all reasonable expenses incurred
by Lender tha! in Lender's opinion are necessary at any time for the protection of iis Interest or the
enforcement of its rights shall become-2.20n of the Indebtedness payable on demand and shail bear interest
Irom the date of expenditure until r at the rate provided fof in the Credit Aqreemngnpl. Expenses covered

Iaag this paragraph swiclude, without iimitalion, however subject to any limits under lcable law, Lender's
orneys’ fees and Lender's legal expenses.»hather or ndt there is a lawsull, including attorneys” lees for
banksuptcy proceedings (including efforts 10 madify-o¢ vacale an?( automatic stay or injunction), a 8 and
any anticipated post-judgment collection servics, he cost of searching records. oblaining utle fepons
{including foreclosure reponsb surveyors' reports,- 2t appraisal fees, and litle insurance, 10 the extent
mitted by applicable faw. Grantor also will pay anv caurt costs, in addition to all other sums orovided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice unse: this Morigage, including without limitation an
notice of default and any notice ol sale to Granior, shall be in wrilir.0. may be be sent by lelelacsimilie, and shall
be effective when actually defivered, or when deposited wilh 2 uationally recognized: overnight courier, of, it
mailed, shall be deermed effective when depasited in the Uniled Stales mail first clags, regislered maﬂlpomage
Prepak_i. directed 1o the addresses shown near the beginning of this Motgaze. Any may ch 8 address
or notices under this Mortgage by giving formal written nolice 10 the other perties, spectfying that the purpose: ol
the notice is 10 change the party's address. All copies of nolices of foreciocuse from the holder of any lien which
has priority over this Mongage shall be sent to Lender's address, as shown nezrthe beginning of this Mongage.
For notice purposes, Granior agrees (G keep Lender informed al all times of Gran.or'e current address.

MISCELLANEQOUS PROVISIONS. The lollowing miscellaneous provisions are a pari-of this Mortgage:

Amendments. Thia Mortgage, together with any Related Documents, constitutes the ertire understanding and
agreement ol the parties as (o the matters set forth in this Monigage. No alteralion ol or-amendment Lo this
ortgage shall be effective unless given in writing and signed by the party or parties scupi 1o be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender.ia the State of
iiinois. This Mortgage shall ba governed by and consirued In accordance with the laws of the Siate of

Hfinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
u;gd 10 imerprgtsgr define the provis?osns of this Morgtgzglge. pu ’

Mer?er. There shali be no merger of the interest or estale created by this Mongage with any other interest or
estale in the Property al any time held by or for the benefit of Lender in any capacity, without the written
consant of Lender.

Multiple Parties. All obligations of Grantas under this Mortgage shall be joint and several, and all references
to Granlor shall mean each and every Grantor. This means thal each of the persons signing below is
responsibie for all obligations in this Morgage.

Severabiity. M a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid of
unen;orceable as 1o any x rsonpgr circ'gmstancgt. such ﬁ“ 'in%s‘gPeall ar%n rer;\dg% ;{l;tg_t grovioz'i_g‘p or:n;l?aﬁ g
nenlorceabie as 10 an er persons or circumstances. I feasible, any suc in : il
dean lo be modiﬁedyto be w?t?\in the limits of enforceability or validity; howeveyr, if the oﬁ’endmg provision

deemed ¢ /
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall

remain valid and enforceable.
Successors and Assigns, Subject to the limitations stated in this Murtgage on transfer of Grantor's interest,
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this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and g. If
ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
{ndabaafw eadr:gs or extension without releasing Grantor from the obligations. of this Mortgage or liabiltty under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State of linois as to all indedtedness secured by this Mortgage.

Watvers and Consents. Lender shall not be deemed to have waived anw\gé\ts under this Morigaze (o under
the Related Documents) unless such walver Is in writing and signed ender. No delay or omission on the
part of Lender in exercisin ané (;’Ir?hl shall oPerale as a waiver of such right or any other right. A waiver by
any party of e?,&"""“m' of this tggPe shall not constitute 8 waiver of or ﬁrejuc_ﬁce the party’s right otherwise
to demand compliance with provision of any other sion. No prior waiver by Lender, nor any
course of dealiag between Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of

Grantor's ob’aav'ons as to any future transactions. Whenever consent by Lender is required in this Mcatgage.
the grantin ol such consent ?/ Lender in any instance shall not constitute continuing consent to subsaque:d
s

instances whera puch consent is required.

FINANCIAL STATEMENTS. ' YNU AGREE THAT YOU WILL PROVIDE A CURRENT FINANCIAL STATEMENT
UPON REQUEST OF THE LEMOER, IF REQUESTED, YOU WILL. PROVIDE COPIES OF TAX RETURNS AND
OTHER REPORTS WITH RESPECT TO BORROWER'S FINANCIAL CONDITION. YOU ALSO AGREE WE MAY
OBTAIN CREDIT REPORTS Giv_YOU! AT ANY TIME, AT OUR SOLE OPTION FOR ANY REASON, INCLUDING
BUT NOT LIMITED TO WHETHCR TH HAS BEEN AN ADVERSE CHANGE IN YOUR FINANCIAL
CONDITION. YOU AUTHORIZE US 'i7; RELEASE INFORMATION TO OTHERS (SUCH AS CREDIT B{.lR‘c".MUSt
%gg&l}ﬁ?TS. AND OTHER FINANCIAL 'wSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOAW

m
v |
m

EACH GRANTOR ACKNOWLEDGES HAVING A=AD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

- (GRANTOR:
Angeifita Davis

Thia Mortgage prepared by:  Jenney Bell
7348 W. Madison St
Forest Park, IL 80130
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INDIVIDUAL ACKNOWLEDGMENT
~OEFICIAL SEAL"
HARTA K, GUZMAN

STATE OF  noi -
e ) 3 TTARY f&)ﬂii{‘.{%L\l[OF it UROIS
)88 ; e 7 .-’".".‘-':SS%{}‘IVi’:’ﬁﬂi‘a‘ 53597 4
COOR s ‘A.'.'NIW‘
COUNTY OF K

On this day before me, the undersigned Notary Public, personally appearad Angellks Davie and Ronsld Gerard
Davis, her husband, 10 me known to be the individuals described in and who executed thg Morgage, and

acknowledged that they signed the Mortgage as their frée and voluntary act and deed, for the uses and purpoges
therein mentioner’.

Given un&%&m’ anhd official seal 8th day of _ Apri! y 1995
By . -I/';,:""- / Residing 8 forest Park, li
= /

;

Notary Publl{ln and for the 5’&'&2}) {1lion}s.

My commission expires May t5, 3997
) NSRS S

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ve 349a () 1995 CF| ProServices, {nc. All ghts reaerved.
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