UNOFFICIAL COPY

95251695

Loan Muinbher 42807920

ASSIGNMENT QF RENTS AND LEASES

THIS ASSIGNMENT iz made as of April
10, 199%, by Valdomero Gamez and Maria M. | oo koot

LY

Gamez, having an office located at 4735 N, | 13unld TRAH $h0d 04717795 11e 13300

Sawyer, * Chicago, Illinois 60625 (The [ (o cuuniy srcimisk
“Anpignor” ) Jfor the beneflt. of LASALLE
CRAGIN BANK, ‘8.8.B., having an oftice c¢/o
LaSalle Talman Hcme Mortgage Corporation, G;D
4242 N. Harlem Avenue, Norridge, Illinois w\

60634-1283 (the "Assiguee")

CURUIVEEINN | B L LTI A W03 7

WITNESSETIA

WHEREAS, Assignor is the recors owner of the fee simple estate
in and to the real estate degcribed in fxhibit "A" attached hereto
and by this reference incorporated herein {the "Property"); and

WHEREAS, Assignor has concurrently ‘herewith executed and
delivered to Assignee a certain Installment Note of even date
herewith in the principal amount of One Hundrel -Twelve Thousand
Dollars and 00/100 ($112,000.00) (such note and any 'and all notes
issued in renewal thereof or in substitution or/ rgplacement
therefor are hereinafter referred to as the "Note"), wiilch Note is
secured by a Mortgage, Security Agreement and Financing Sratement
of even date herewith

THIS DOCUMENT WAS PREPARED BY PERMANENT REAL ESTATE TAX
AND AFTER RECORDING RETURN TO: IDENTIFICATION NO.:

Donald J. Hansen 13-14-205-019

LaSalle Cragin Bank, F.S.B.
30 W. Monroe 2nd Flr PROPERTY ADDRESS:

Chicago, Illinois 60603-2410
3252-56 W, Leland

Chicago, Illinois 60625

BOX 333-CTI
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executed by Apsignor In favor of Assignee {the "Mortgage")
sncumbering the Property and by other collateral documentm in Favor
of Assignes (the Note, Mortgage and all other documents executed in
cannection therewith are herelnatter referred to as the "Loan
NDocument.a®) ,

NOW, ‘THEREIFORE, for Lhe purpose ol aecuring payment ol the
[ndebtedncas evidencad by Lhe Note and the Loan Documsnto, and the
payment  of  all advances and other sums with interest thoreon
becoming due and payable to Assignee under the provisions hereof or
of the Note and the Loan Documents, and any sums secured by said
instruments,.and the performance and diacharge of each and every
obligation, zavenant and agreement of Agslgnor hereln or arising
under the Note- aud Loan Documents, and aleo in conslderation of TEN
DOLLARS ($10.00), the receipt wherecof is hereby acknowledged, the
parties hereby agrez as follows:

1. Agsigoment Clauge. Assignor does hereby sell, assign,
trangfer and set over unto Asgignee all right, title and interest
of Assignor in and to all Yeases, licenses, or other agreements
granting possession, use, or cceupancy of all or any portion of the
Property, whether now existing o hereinafter entered into, and any
and all extengions and renewals Uhereof, and all rents, issues
(including income and receipts from ibe use and occupancy of any
hotel rooms), revenues, proceeds  and profits therefrom
(collectively, the "Leases"). Asgsignor fuither does hereby sell,
assign, transfer and set over unto Assignec all right, title and
interest of Assignor in and to any security  deposits or other
deposits now or hereafter held by Assignor in counection with any
of the Leases, and the benefit of any guarantecs executed in
connection with any of the Leases. This Agsignment ie& apsolute and
is effective immediately.

2. Representakions. Assignor represents and warrancs :that:
(1} it has made no prior assignment or pledge of Assignor's

interest in any of the Leases; (ii) no default exists in any of the
Leases and there exists no state of fact which, with the giving of
notice or lapse of time or both, would constitute a default under
any of the Leases; (iii) Assignor shall fulfill and perform each
and every covenant and condition of each of the Leases by the
landlord thereunder to be fulfilled or performed and, at the aole
cost and expense of Assignor, enforce {(short of termination of any
of the Leases) the performance and ohservance of each and every
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covenant and conditlon o all guch boaven by tho Cenanta Lhoveunden
Lo be performed and obsorvad; (1v) as ol tho date hereol, none of
the Leasen have been modifled or extonded oxcept an disciodsed Lo
Aggignee in writing; (v} Assignor s the sole owner of Lthe
landlord's interest in the Leases; (vi) the Leases are valid and
enforceable in accordance with their terws; and (vii} no prepayment
of any installment of rent for more than one (1) month due under
any of the Leases has been recelvad by Asasigunor,

1, Negatlyve Covenante of  Aggilynol. Apslgnor phall not
without Apsignee's prior wrltlten consent, (1) execute an apsignment
or pledge of Assignor's intervest in any of the Leasesn, oxcept Lo
Assignee; (i) cnodify, extend or otherwise alter the terms of any
of the existing Leases except [n the ordinary course of Assignor‘s
business and upon -commercially reagonable terms; (iii) accept
prepayments of any ins:allments of rents to become due under any of
the Leases for more than_one (1) month; {iv) execute any new lLease
except a Lease on a form ot Lease approved in writing by Asgsignee,
in the ordinary course of Assignor's business and upon commercially
reasonable terms; (v} in &p< manner impair the value of the
Property; or {(vi) permit the Lexses to become subordinate to any
lien other than a lien created by lhe Loan Documents or a lien for
general real estate taxes not delinguent.

4, Affirmative Covepnants of Assicpar. Assignor shall at its
gole cost and expense (i) provide Assignes, within fifteen (185)
days after the end of each calendar year und, if Assignee so
requests, within fifteen (15) days of Assignes's request, with a
rent roll for the Property containing the names ci 21l occupants of
the Property or any part thereof, the terms of their respective
Leagses, the space occupied and the rentals payable tlieraunder and
such other information as Assignee shall reasonably regeire and,
upon Agsignee's request, a copy of each Lease aflfeciing the
Property whether now existing or hereafter arising; (il) entev into
any new Leases only upon a form of Lease previously approved by
Agsignee in writing; (iii) at all times promptly and faithfully
abide by, discharge or perform all of the covenants, conditions and
agreements contained in the Leases; (iv) enforce or secure the
performance of all of the covenants, conditions and agreements of
the Leases on the part of the occupants to be kept and performed;
(v) appear in and defend any action or proceeding arising under,
growing out of or in any manner connected with the Leases or the
obligations, duties or liabilities of Assignor, as Lessor, and of
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the occupants thereunder, and pay all costs and expenses of
Assignee, including reasonable attorneys' fees in any such action
or proceeding in which Assignee may appear; {vi) make, execute and
deliver to Assignee upon demand any and all Inastrumentsn requlired to
further evidence the assignment to Assignee hereunder of any and
all Leapnen subsequently enterved into; (vil) exercise within five
() days of the demand therefor by Asalgnee any right to request
Lrom the lessee under any of the Leases a certificate with respect
to the gtatus thereof; (viii) furnish AsBsignee promptly with copies
of any potices of default which Assignor may at any time forward to
any lesgges-of the Property or any part thereof or recelve from any
lessee of the Property or any part thereof; and (ix) pay
immediately unon demand all sums expended by Assignee under the
authority hereci, together with interest thereon at the Default
Rate provided in !he Note,

5, Agreement. of Assignor. (a) Should Assignor fail to make
any payment or to dc any act as herein provided for, then Assignee,
but without obligation sh. to do, and without releaming Agsignor
from any obligation hereof, iy make or do the wame ln such manner
and to such extent as Assignee aioy deem necessary to protect the
security hereof, including specifically, without limiting its
general powers, the right to appes:r  in and defend any action or
proceeding purporting to affect the sesurity hereof or the rights
or powers of Assignee, and also the rign. tc perform and discharge
each and every obligation, covenant and agieement of the Assignor
contained in the Leases, and in exercising any such powers Lo incur
and pay necessary costs and expenses, .hiluding reasonable
attorneys' fees, all at the expense of Assignor.

(b) This Assignment shall not operate to place responsibility
for the control, management, care and/or repair of be -Property
upon Assignee and Assignee shall not be obligated to perform or
digcharge, nor does it hereby undertake to perform or disltarge,
any obligation, duty or liability under the Leases, or under or by
reason of this Agsignment, and Assignor shall and does hereby agree
to indemnify and to hold Asgsignee harmless of and from any and all
liability, loss or damage which it may or might incur under the
Leases or under or by reason of this Assignment and of and from any
and all claims and demands whatsoever which may be asserted against
it by reason of any alleged obligations or undertaking on ite part
to perform or discharge any of the terms, covenants or agreemenls
contained in the Leases, except any such c¢laims or demands
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reult bng From the actn or actlonn ol Aunbgaea,  ghould Annlgnen
incur any nuch llabllity, loss or damage under the lwases or under
or by veason of Chlo Anslgnment, or ln the defoense of any nuch
cladme or demands, the amount thereol, Including conts, expensen
and reagonable attorneys' fees, shall be secured hereby, and
Asgsignor shall reimburse Assignee therefor, with interest thereon
from the date incurred at the Default Rate provided in the Note,
immediately upon demand.

(¢)“Nothing herein contained shall be construed an
constituting Asslgnee a "mortgagee in posgession" in the absence of
Lhe taking of actual possession of the Property by Ausignes,
pursuant to the-provisions harelnafter contained. 1n the exarciae
ol the powers lereln granted Anslgnee, no liability shall be
asgerled or enforred against Assignee, all such liabillity being
expressly waived and released by Assignor.

(d) A demand on any lessee by Assignee for the payment of the
rent upon any BEvent of Default claimed by Assignee hereunder shall
be sufficient warrant to the-l«ssee to make future payment of rentes
to Assignee without the necessity for further consent by Assignor.

(e) Assignor does further gpecifically authorize and instruct
each and every present and future legasce of the whole or any part
of the Property to pay all unpaid rental igreed upon in any tenancy
to Assignee upon receipt of demand from Assignee to pay the same,
and Assignor hereby waives the right, claim cr 'demand it may now or
hereafter have against any such lessee by reason.of such payment of
rental to Asgignee or compliance with other’ raquirements of
Agsignee pursuant to this Assignment. Assignor herehy acknowledges
that the foregoing waiver is made for the benefit/ oif any such
lessee.,

(£} Assignor hereby irrevocably appoints Assignee as 19 true
and lawful attorney with full power of substitution and with full
power for Assignee in icts own name and capacity or in the name and
capacity of Agsignor, from and after any Bvent of Default
hereunder, to demand, collect, receive and give complete
acquittances for any and all rents, income and profits accruing
from the Property, and at Assignee's discreticn to file any claim
or take any other action or proceeding and make any settlement of
any claims, in its own name or otherwise, which Assignee may deem
necessary or desirable in order to collect and enforce the payment
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of the rents, income and profita. Occupants of the Property are
hereby expressly authorized and directed to pay any and all amounts
due Asgignor pursuant to the Leases directly to Assignee or such
nominee as Assignee may deslgqnate in writing delivered to and
received by such occupants, and are expregsly relieved of any and
all duty, liability or obligation to Assignor in respect of all
payments #a made,

f) I Lhe myvent any Ponpens undet Ul Loaied whould beo ) he
nubject ol any proeeoding under the Podeval Rankraptey Code, e
amended Drom time to time, or any other faderal, wstate, or local
gtatute which provides for the possible termlnation or rejection of
the lLeases asyigned hereby, the Assignor covenants and agrees that
if any of the-lceses is g0 terminated or rejected, no settlement
for damages shall be made without the prior written consent of
Assignee, and any check Iln payment of damages for termination or
rejection of any such/Lease shall be made payable both to Assignor
and Assignee. The Assigror hereby assigns any such payment to
Asgignee and further covenants and agrees that upon the request of
Assignee, it shall duly endeise to the order of Asspignee any such
check, the proceeds of which shedl be applled rto whatever portion
of the indebtedness secured by this- Assignment Assignee may elect,

6, Events of Default. The occurvence of any one or more of

the following events or conditions shali be an Event of Default
hereunder:

(a} non-payment of any of the indebtednass. evidenced by the
Note or secured by the Mortgage when due, whether by acceleration
or otherwise;

{b) the occurrence of an Event of Default under the cerms of
the Note; or

{¢) the occurrence of an Event of Default under the terms of
the Mortgage; or

(d) a default in the performance of any cbligation, covenant,
or agreement contained herein and the expiration of any applicable
grace period, or the breach or any warranty or representalion
contained herein; or
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{e) the occurrence of an Bvent of Default under the terms of
any other Lean Document .,

Upon, or at any time after, the occuvrence of an Bvent of Default,
Asgigrec may, at lte optlon, withoul regard to the adequacy of the
gecurity for the indebtedness hereby secured, either in person or
by agent, with or without bringing any action or proceeding, or by
receiver to be appointed by a court, enter upon, take possession
of, manage and operate the Property ov any part thereof; and do any
acte which Assignee deema proper to protect the specurity hereof;
and, either with or without taking possgession of sald Property, in
Lhe name Of Assignor or in its own name sue for or otherwise
collect anad _teceive guch renta, lssues, profits, and advances,
including those past due and unpaid, and apply the same, less ¢osts
and expenses of operation and collection, including, bul not heing
limited to, reasomable attorneys' feea, management feen and
brokev's commigsions, “upmn any indebtedness secured hereby, and in
such order as Agsignee mav determine. Assignee rveserves, within
its own discretion, the right to determine the wmethod of collection
and the extent to which enfcrcocement of collection of delinquent
rents shall be prosecuted, and shall not be accountable for more
monies than it actually receives- feom the Property. The entering
upcn and taking possession of gaid Property or the collection of
guch rents, issues, profite and auvances and the appllication
thereof, asg aforesaid, shall not cure‘or -waive any default under
the Loan Documents cr the Note. Assigned agrees that it shall
faciiitate in all reasonable ways Assignec'!s collection of maid
rents, and shall, upon request by Assignee, nromptly execute a
written notice to each lessee directing the lessee to pay rent to
Assignee,

7, BAgsignee's Right to Exercigse Remedies. No. remedy
conferred uporn or reserved to Assignee herein or in“ihe Loan
Documents or the Note or in any other agreement is intended to be
exclugive of any other remedy or remedies, and each and every such
remedy, and all representations, herein, in the Note or in the Loan
Documents shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder and thereunder or
now or hereafter existing at law or in equity or by statute, The
remedies may be pursued singly, successively or together against
the Assignor and/cr the Property at the sole discretion of
Assignee. No delay or omigsion of Assignee to exercise any right
or power accruing upon any default shall impair any such right or

?




UNOFFICIAL COPY




UNOFFICIAL COPY

power, or shall be construed Lo be a walver of any such default or
any acquiescence thereln, and vvery power or remedy given by this
Asgignment to Assignee may be exerclised from time to time as often
as may be deemed expedient by Assignee.

8. Defeagance. As long as Assignor shall not have committed
an Event of Default hereunder, Assignor shall have the right to
collect upon, but not prior to accrual, all rents, issues, profits
and advances from the Property and to retaln, use an enjoy the
dame,  Unon the payment. In full of all indebtedness secured herveby
and the compliance with all obligations, covenants and agrecments
herein and dn the Note and the Loan Documents, this Asslgnment
gshall becomz and be void and of no effect, but the affidavit of any
officer of Assiotee showing any part of saild indebtedness remaining
unpaid or showing non-compliance with any such terms of conditions
shall be and constitute conclusive evidence of rthe validity,
effectiveness and continuing force of this Asslgnment, and any
person may and is hereby authorized to rely thereon,

9, Miscellaneous. &) 'Thig Asslgnment may be modified,
amended, discharged or waived oply by an agreement in writing and
gigned by the party against .whom enforcement of any such
modification, amendment, discharge-cr waiver is sought.

(b) The covenants of this Assignmen: shall bind the Assignor,
the successors and assigns of Assignor,  end all present and
subsequent occupants and sub-occupants of the Property or any part
thereof, and shall inure to the benefit of Assiqgpeae, its sguccessors
and assigng,

(c) As used herein the singular shall include the plural as
the context requires, and all obligations of each Assignsi shall be
jeint and several,

(d} The article headings in this instrument are used for
convenience in finding the subject matters, and are not to be taken
as part of this instrument, or to be used in determining the intent
of the parties or otherwise in interpreting this instrument.

(e; In the event any one or more of the provisions contained
in this Assignment shall for any reason be held to be invalid,
illegal or unenforceable in any vrespect, such invalidity,
illegality or unenforceability shall, at the option of Assignee,
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not affect any other provision of this Assignment, but this

Assignment shall be construed as if such invalid, illegal or

unenforceable provision had never been contaln herein or therein,

(£) ''hio Asslgument ohall be governed by and construed in
accordance with the lawn of the State In which the Proporty iu
[ocat e,

(g}  All notices or other communicatlons requlred or permitied
hereundes shall be (a) in writing and shall be deewmed to be given
when eittier (i) delivered in person, (ii} three business days after
deposit in ¢ regularly maintained receptacle of the United States
mail as regisiered or certified mail, postage prepald, (iil) when
received if ‘sent by private courler service or by facsimile
transmission, ox Aiv) on the day on which the party to whom such
notice is addressed vefuses delivery by mail or by private courier
gervice and (b) addressed as follows:

If to Assignor: Valdomero CGamez
Maria M. Gamez
4735 N. Sawyer
Chicago, Illinois, 60625

If to Assignee: LasuJsle Cragin Bank, F.S.B,
¢/o-Lasalle Talman Home
Mortgage Corporation
4242 Nortii Harlem Avenue
Norridge, 1llinois 60634-1283
Attn: Multifamily Servicing

or at such other place as any party hereto may by notice in writing
designate as a place for service of notice, shall ‘constitute
gservice of notice hereunder.

{nh) The term "Agsignor" and "Agsignee" shall be construed to
include the heirs, personal representatives, successors and assigns
thereof. The gender and number used in this Assignment are used as
a reference term only and shall apply the same effect whether the
parties are of the masculine or feminine gender, corporate or other
form, and the singular shall likewise include the plural.
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ASSIGNOR'S ACKNOWLEDGEMENT

STATE OF ILLINCIS)

) S8.
COUNTY OF COCK ]

4 |

I HeRERY CERTIFY that on Lthis “Hz_"_ day of Xfﬁ)g - '
199‘1 berzre me personally appeared Valdomero Gamez atid Maria M,
Gamez, to me_known to be the same persgon who signed the foregoing

instrument @s his free act and deed for the use and purpose Lherein
mentioned,

WITNESS my signavure and official seal at in the

County of Cook and State of [llinois, the day and year last
aforesaid.

{(NOTARY SEAL)

- [Notary Public

My Conmiksion Expires:

!

GILLZS6
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BXHIBIT "AY
LEGAL DESCRIPTION

LOT 28 [N BLOCK L5 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF TUE EAST 1/3 Q¥
THE NORTHEAYT L1/4 OF HECTION 14, TUNNSHIP 40 NORTH, RANGE L3 EAST OF THE THIWD
PRINCIPAL MERIDIAN, {(EXCEPT THE 30UTH 665.6 FEET THEREOF AND EXCERT THE
NORTHWESTERN RAILROAD RIGHT OF WAY AND YARDS} IN COOK COUNTY, ILLINOIS
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Loan Number 42007920

$112,000,00 Chicago, Illinois
April 10, 199%

ANATALLMENT NOTE

1. Agre Lo Pay.  FOR VALUE RECEIVED, Valdomero GCamew
and Maria #. Gamez ("Maker"}, hereby promises to pay to the order
of LASALLE /JRPAGIN BANK, F.S.B., lts successors or assigns (the
"Holder"), in the manner hereinalfter provided, the principal sum of
One Hundred Twelve Thousand Dollarsg and 00/100 ($112,000.00) on or
before May 1, 2020 {(khe "Maturity Date"), together with interest at
the applicable rate herein set forth on all sums disbursed from
rime to time to or for the benefit of Maker and remaining from time
to time unpaid.

2. Paymenta of Principal aud Interesgl. The amount ol Lhe
initial monthly payment of priacinal and interest shall be Nine
Hundred Forty Nine Dollars and 51,105 ($949.51). Payment shall be
due and payable starting on the lstidZay of June, 1995 and on the
1at day of each and every month theresfler until the [ull amount
due and owing, plus accrued and unpaif. interest, is paid.
Notwithstanding the above, the entire  oulstanding principal
balance, plus accrued and unpaid interest, shéil _be due and payable

in full, if not sooner paid, on the Maturity Date.

The initial rate of interest due and payable hereunder shall
be Nine and Cne Eights percent (9.125%) per annum. -ihe rate of
interest is subject to change, however, beginning on the lgt day of
May, 2000 and on that day every twelfth (12th) month thereafter
(the "Change Dates"), subject only to the limitations set forth
herein. The per annum rate of interest shall be changed on each
"Change Date" to a rate of interest that equals the "Current Index
Rate" plus 3.00 percent. The Current Index Rate shall be the most
recent "Index Rate" available as of 30 days prior to a Change Date.
The Index Rate shall be the weekly average yield on United States
Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board (H.15,. If the Index
Rate is no longer available, the Holder will choose a new index
which is based upon comparable information. Written notice of the
Holder's choice of a new index shall be sent to Maker.
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Changea to the per annum rvate of interest, as dewcribed above,
shall be subject to the following limitations: ({a) the interest
rate shall never pe changed by more than 2.00% from the interest
rate which was in effect immediately prior to such change and (b)
the interest rate payable at any time during the term of the loan
shall never be greater Lhan 14,125% or lower than 9.125% per annum,
Late chargen and dolault charges ap specitiad below, however, ara
payabile tn addbtion to the per oanmam vate Phedtat fonn sot Torth o
thio pavagraph and nothing contained heralon ahall be doemasd Lo
Pimit rbha dmponition of miceh late chargen and/or default charges,

The In.klal wonthly installment payments of principal and
interest shali-be in an amount necesgsary to amortize the original
indebtedness, tagather with interest at the initial rate, over a
25-year period (the "Amortization Period"). Monthly installmenta
of principal and interest, however, shall be changed, effective
with the installment due. in the month immediately subsequent to a
Change Date, to an amount necegssary to amortize the principal
balance outstanding on such-Change Date, together with interest
theveon at the new per annum_<ats of {ntoervent, ovar the mber of
yeiars remalning bn the Avortlzatdon Pevlod,  Interest on thin loan
shall be payable in arrears, except that per diem interest from the
date of disbursement to the end of the calendar month in which
disbursement occursg shall be payable in advance.

Notwithstanding any provisions of this Note or any instrument
securing payment of the indebtedness evidences by this Note to the
contrary, it is the intent of Maker and Holaeg~that Holder shall
never be entitled to receive, collect or apply, ‘as interest on
principal of the indebtedness, any amount in excesd of Lhe maximum
rate of interest permitted to be charged by applicable law; and if
under any circumstance whatsoever, fulfillment of any piecviaion of
this Note, at the time performance of such provision ghall be due,
ghall involve transcending the limit of validity prescribed by
applicable law, then, ipsg facto, the obligation to be fulfilled
ghall be reduced to the limit of such validity; and in the event
Holder ever receives, collects or applies as interest any sguch
excess, such amount which would be excess interest shall be deemed
a permitted partial prepayment of principal without penalty or
premium and treated hereunder as such; and if the principal of the
indebtedness secured hereby ig paid in full, any remaining excess
funds shall forthwith be paid to Maker, In determining whether or
not interest of any kind payable hereunder, under any specific
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contingency, exceeds the highest lawful rate, Maker and Holder
ghall, to the maximum extent permitted under applicable law, (1)
characterize any non-principal payment as an expense, fee or
premium rather than as interest and (2) amortize, prorate, allocate
and spread to the end such payment so that the interest an account
ol such indebtednens does not oxceed the maximan amount permltted
by applicable law. llolder shall not be subject to any penaltien
provided by any laws for contracting lor, charglng or recelving
interrst in excess of the maximum lawful rate,

b, apbllcatlon ol  Lavientg. ALl payments  recefved on
account of _the indebtedness avidenced by thia Note shall be applied
to the paymencoof the following obligatlons in the ovder set forth
(1) to interest at the rate set forth in Section 2 hereof; (2) to
payment of late charges, tax deposits, enforcement costs and other
expenses or obligations as described herein or in the other Loan
Documents; (3) to iaterest at the Default Rate; and (4) the
remainder, if any, ehall be applled to the principal balance
remaining unpaild hereunde

1. Method apd Place of ‘roymenl. All such payments of
principal and interegt are to be paid in lawbul money of the Unltoed
States of America and shall be macde-at such place as the legal
Holder of this Note may from time to-time in writing appoint, and
in the absence of such appointment, at the-uffice of LaSalle Talman
Home Mortgage Corporation, 4242 North Haclem Avenue, Norridge,
Illinois 60634-1283. Each payment of princinal or interest under
this Note shall be paid not later than 2:00 FM. Chicago time on
the date due therefor and funds received after that hour ashall be
deemed to have been received by Holder on the follcwina day.

5, Pefauls InLerest. From and after the date of ury Event

of Default, interest on funds cutstanding herein shall acciue at
the Interest Rate plus three (3%) percent (the "Default RataY),

6. Late Charge. A late charge of five (5%) percent of each
installment past due for more than fifteen (15) days shall be paid
to the Holder herecf in order to defray part of the cost of
collection. Such payment shall be due and payable on the sixlteenth
day after any such applicable payment is due. The payment of any
guch late fee will not affect the rights of the Holder hereof to
pursue any remedies available to it,
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7.  PBrepayment. Privilege is reserved by the Maker to prepay
the entire unpaid principal balance with accrued interest thereon
to date of payment on any installment date upon giving thirty (30)
days written notice to the Holder of Maker's intention to make such
prepayment.

a8, Securdly: Loan Documents., ‘This Note Lo secured by, and
the Maker hereaby apalgng, trannferg and qgrants a security interent
in, any property of the Maker of any kind or deserlpiion, tangible
or intangible, now or hereafter assigned, transferrved ov delivered
tc or leti.in or coming into the possession, control or custody of,
or in Lrangli to, Holder cr any agent or ballee for the Holder, by
or for the acrount of the Maker, whether expressly as collateral
gecurity or for any other purpose, including, without limitation,
all property left with Holder whether held in a general or gpetial
account or for satekseping or otherwise, all dividends, interest,
or other rights in cuinnection with any securities included in said
property coming into tha possession of the Holder in any way and
any property covercd by a @dcurity agreement aigned or annigned by
the Maker in favor of Hold«r, camh, negotiable Insbruments,
documents of title, chattel paper, cervtificates of deponit,
gecurities, deposit accounts, other cash equivalents and all other
property of whatever description oi ithe Maker, whether now existing
or hereaftcr acquired, and now or heréafter in the possession or
control of or agsigned to the Holder Hernof, and the products and
proceeds therefrom. This Note is secured further by, among other
things, a Mortgage, Security Agreement and l'ineacing Statement (the
"Mortgage") and an Agsignment of Rentg and Le&sas (the "Agsignment
of Rents") of even date herewith {(collectivels, the Mortgage,
Assignment of Rents and any and all cther documents executed in
connection therewith are referred to herein ag the "Loan
Documents") in favor of the Holder herecf, encumbesirs. certain
property commonly known as 3252-56 W. Leland Avenue, i*hicago,
Illincis 60625 (the ‘“Premises"], All of the agreements,
conditions, covenants, provisions and stipulations contained in the
Mortgage and other Loan Documents are hereby made a part of this
Note to the same extent and with the same force and effect as if
they were fully set forth herein and Maker covenants and agrees to
keep and perform them, or cause them to be kept and performed,
gtrictly in accordance with their terms,

9. Refault. In the event of any one or more of the
following: (a) failure of Maker to make any rayment hereunder when
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due, (b) fallure to perform any other term or provisjion get forth
herein, or (¢} the occurrence of an event of detault under any of
the Loan Documents or under any other loan or ([inanclal
arrangementsg betweent the Maker and the Helder hereof now existing
or hereaftsr antered into (each of Lhe f[orgolng being an "Event of
Default"), interest on all indebtedneas evidenced hercby wohall
acorue at the Default Rate and the Holder hereof shall have Uhe
opticn, without demand or notice, to declare the unpald principal
of this Note, together with all accrued interest, and other aums
gecured by the Mortgage or any other Loan Document, at once due and
payable ©u the extent permitted by law, to apply to the payment of
this Note apy and all deposits, balances, credits or accounts of
the Maker bzld by the Holder, to foreclose the Mortgage and all
other liens or uecurity interests securing the payment of the Note,
and to exercise uny and all other rights and remedies available at
law or in equity or under the Mortgage or any other Loan Document,

10. Cosks of Epforcament. in the event that thig Note la
placed in the hands of an attorney-at-law for collection after
maturity, or upon default, Gr in the event that proceedings at law,
in equity, or bankruptcy, recalvership or other legal proceedings
are instituted or threatened in connection herewith, or if the
Holder is made a party to any such rroceeding, or in the event that
this Note is placed in the hands of urn attorney- at-law to enforce
any of the rights or reguirements Contained herein or in the
Mortgage or any other collateral or security agreement executed in
connection with this Note, the Maker hereby agrees to pay all
reasonable costs of collecting or attempting co collect this Note,
or any costs of protecting or enforcing such.wights, including
without limitation, reasonable attorneys' fees (wheiher or not suit
is brought), in addition to all principal, interest, and other
amounts payable hereunder; all of which shall be secuied by the
Mortgage and any other collateral or security agreement securing
payment hereof.

11. Wajver. To the extent permitted by law, the Maker and
all endorsers, gquarantors and all persons liable or to become
liable on this Note (a) waive: (i) grace, notice, notice of intent
to accelerate, notice of default, presentment for payment, protest,
demand, and diligence in the collection of this Note and in the
filing of suit hereon; (ii) all applicable appraisement, valuation
and exemption rights; and (b) consent to and agree that his or its
liability for the payment herecof shall not be affected by, any and
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all increase, modification, renewal or extenslon of the
indebtedness evidenced hereby or in its mode or time of payment, or
by any release, in whole or in part, increase, change or exchange
in any security ov collateral therefor. It im specifically agreed
by Maker that the Holder hereof shall have the right at all times
Lo docline to make any such reicase, lncrease, change or exchange
fn any wecuriby or collateral glven to secure the payment hereof
and Lo decline Lo make any such [ncreawse, modificatlon, roenewal or
extengion of the indebtednoss or 1te mode and time of payinent,

12 Holdexr's Actiong. “The remedies of the Holder hereof as
provided nhzrein or in any collateral or security agreement executed
in connection with this Note shall be cumulative and concurtent,
and may be putyued singularly, successively or together, at the
gole discretion ¢f the Holder hereof, and may be exercised as often
as occasion theretor shall arise., Failure of the Holder hereof,
for any peried of tine or on more than one occasion, to exercise
ite option to accelerat the Matupity Date of thin Note ahall not
congtitute a walver of the right Lo exercivoe the game ot any tlme
therealter or In the event (ol Zany subueguent. defoult,  No awt of
omission or commission of the Holder hereof, Including specifically
any failure to exercise any richt. remedy or recourse, shall be
deemed to be a waiver or release oi-cine same and any such waiver or
release is to be effected only througn'e written document executed
by the Holder hereof and then only to/ the extent specifically
recited therein. A walver or release with-reference Lo any one
event shall not be construed as a waiver ‘or release of any
subsequent event or as a bar to any subsequent exercise of the
Holder's rights or remedies hereunder. Fxerzts ag otherwlse
specifically required herein, notice of the exercies of any right
or remedy granted to the Holder hereof by this Note is/not required
to be given.

13, DRisburgement. TFunds representing the proceeds oFf the
indebtedness evidenced hereby which are disbursed for any purpose
permitted hereunder by any Holder hereof by mail, wire transfer or
other delivery to the Maker, to escrows or otherwise for the
benefit of Maker, for all purpcses, shall be deemed outstanding
hereunder and to have been received by the Maker as of the date of
such mailing, wire transfer or other delivery, and interest shall
accrue and be payable upon such funde from and after the date of
such wire transfer, mailing or delivery and until repaid,

GCILSZS6
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notwithstanding the fact that such funds may not at any time have
been remlitted by any such cocrowes Lo Maker or for ite banofit,

14, Irangfer Prohibition. Maker acknowledges and agrees that
the credit worthineas and expertine of vhe Maker in owning and
operat. ing the property encumbered by the Mortgage ip the basls upon
which the original Holder hereof has determined that i1t is
protected againgt impairment of the security and riaek of default,
and thereby has agreed to lend to the Maker the principal sum
cvidenced . hereby. In order to insure the continued credit
worthiness and expertise of the owner of mald property, the Maker
shall not, without the prior written consent of the Holder herveof,
engage in apy dale, conveyance, assignment, pledge, hypothecatlon,
mortgage, encunbrapce, leage or other transter of title to, or any
interest in, the Premises, or any portion thereof, or of any entity
or any perscn owning.directly or indirectly, any interest therein
or as otherwise prohirited in any of the Loan Documents (whether
voluntary or by operation of law) without the prior written consent
of tiie Holder hereof.

15. Buginess Loan. Maker acknowledges that the proceeds of
thig Note will be used for the purposes gpecified in 81% ILCS 205/4
Illinois Compiled Statutes as amended from time to time; and that
the principal obligation evidenced iieieby constitutes a business
loan within the purview and operation of 815 ILCS 205/4(1) {c),

16. Neotiges. All notices or other commurications required or
permitted heraunder shall be {a) in writing anda ehall be deened Lo
be given when either (i) delivared in person, (ii} three business
days after deposit in a regularly maintained receptacle of the
United States mail as registered or certified miil, postage
prepaid, {iii) when received if sent by private courier zeuvice or
by facsimile trarnsmission, or (iv) on the day on which the/marty to
whom such notice is addressed refuses delivery by mail ar by
private courier service and (b) addressed as follows:

If to Maker: Valdomero Gamez
Maria M. Gamez
4735 N, Sawyer
Chicago, Illinocis 60625
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If to Holder: LaSalle Crayin Bank, F.S.RB.
c/o LaSalle Talman Home
Mortgage Corporation
4242 North Harlem Avenue
Norridge, Illinois 60634-1283
Attn: Multifamily Servicing

or at puch other place ag any party heveto may by notice Lo welting
deplgnate ap a place for wervice of notice, shall conotituate
gervice/of notlce hereunder,

17. ‘Wadyver _of Jury _ Trial. Maker expressly and

unconditionally waives, in connection with any sult, action or
proceeding brouvgirt by Holder on this Note, any and every right it
may have to (i) /iajunctive relief, (ii) a trial by jury, (iii)
interpose any counterclaim therein and (iv) have the same
congolidated with any other or separate suit, action or proceeding.

18, Time. Time ls'cof the egsence of thia Note and ecach of
the provisions hereof.

19. Captions. The captions.to the Sectionsg of this Note are
for convenience only and shall not be deemed part of the text of
the resgpective Sections and shall act vary, by implication or
otherwise, any of the provisions of thkis Note.

20. Governing Law. This Note has ip2en negotiated in, has
been executed and delivered in, is payable in' &0d shall be governed
by the internal laws of the State of Illinois.

21. Expensegs. Maker shall reimburse the Holder) hereof for
any and all expenses incurred in connection with the waling of the
loan evidenced hereby, including, without limitation, artorneys'
fees, title insurance costs and fees, UCC Bsearch feesg, survey
costs, appraisal fees, inaspection fees and recording costa,

22. Succesgssors and Assigng. The obligations and liabilities

under this Note of the Maker shall be hinding upon and enforceable
against the Maker and its heirs, legatees, legal representatives,
succesgors and assigns. This Note shall inure to the benefit of
and may be enforced by the Heolder, its successors and assigns.
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23, Joint and Several Liability. In the event Maker phall ba
more than one person or entity, all obligations hereunder of each
af the makers shall be Joint and several.

24 . Counterparta, ‘this Note may be oxncuted In any number of
counterparts and by different partice heveto In separale
counterparts, each of which when so axecuted and delivered shall be
deemed Lo be an original and all of which taken together shall
conatitute but one and the same instrument.,

25, aaeverabllity. I'E any provislon of thin Note or any
payments pursuant to the terms hereof shall be invalid or
unenforceable Lo any extent, the remainder of this Note and any
other payments bervounder shall not be affected thereby and ghall be
enforceable to tne -greatest extent permltted by law,

IN WITNESS WHEREOF. -Makar has executed thio Note as of the

date Firat above wrilten.

MAKER:

agiﬁﬁ&m w7 Ly Y

Valdonero Gamez

YA S LSRN A Y

-

Maria M., Cawez ( R

Hote)d
01/08,/94
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(i) ‘this Asslgnment  may  be executed in any number of
counterparts and by different parties hereto 1in s=parate
gounterparts, each of which when so executed and delivered shall be
deemed to he an original and all of which taken togelther shall
constitute but one and the same lnatrument,

IN WITNESS WHEREOF, Assignor has caused thease presents Lo be
aigned by the day and yoar firat above writtan,

ASSIGNOR:

{g;ﬂﬂgﬁ*quAﬂ44ﬁf'/%Zkﬁqn4§&

Valdomero Gamez

AL ol "//c._fl-r}n.f:‘
, — -

Maria M. Qamez

ARenty. LT
61708794
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