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R30 MORTGAGE 487344-048 5

THIS MORTGAGE {"Security Instrument™ js givenon - APRIL 03, 1098 . The mortgagar i&
LAURA L. LARSON, AN UNMARRIED WOMAN
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N ("Borrower”). This Security Instrument is given to NoRTH AMEP ICAN MORTGAGE COMPANY™

C SO

which is organized and existing under the laws of  ggt AWARE , and whase
bddressis 3893 AIRWAY DRIVE, SANTA ROSA, CA 9403
("Lender”). Borrowse ewes Lender the peincipal sum of

ONE HUNORED FORTY FOUR THOUSAND FOUR HUNDRED FIFTY AND 00/100

Dollars (US. § 144 480,00 ). ‘This debt is evidenced by Borrower's note dated the sume date as this Seeurity
Instrument ("Note"), which provides for monthly payments, with the full debt, if a0t paid cerlied; due and puyable on

MAY 0%, 2002 . This Security lastrument secures to Lender: {a) the sopuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions und madifications of the Note; {n! the ppyment of afl
other sums, with interest, advanced under parageaph 7 to protect the security of this Security Inaroment; and {c)

the performance of Borrowsr's covenants snd ugreements under this Security [natrument and the Note, Poe this
purpose, Borrowee does hersby mortgage, grant and vonvey o Lender the lollowing described property Jocated in o~
£O0K County, Hlinols: 5

THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE
EXHIBIT AND 1S MADE A PART HEREQOF,

PERMANENT INOEX NUMBER: 05-34-324*047-1023”;
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PARY HEREOF.
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which hus the address of - 3333 CENTRAL STREET, #408, EVANSTON (Strool, City),
HIHTNE 60201 {"Praperty Addrens”);

{Zip Ciddu)

TOGETIHER WITH all the improvements now or herenfter eeected on the property, and ull sntementy,
nppurtennnces, and fixturen now or hereafter n part of the propeety, All cepiscomonta and sdditions abal] alsa be covered
by this Security ltrument, Al of the forogoing in roforred o in this Security Inatrumont an the "Proporty,”

BORROWER COVENANTS thut Horrowoer in fawfully soined of the ontato heraby conveyed and fan the right to
martgage, grant anid convey the reporty and that the FProperty i anoncombered, oxcopt for oneimbraeen of record,
Boerowor waeennts nnd will dofond generally the title ta the Praporty ngninet all claimn and domands, nubjeet o any
sheumbraneen of record,

THHS SECURITY INSTRUMENT combines uniform covenanta Tar nationnl wie and non uniform covensnin with
frendted vinemtions oy jurisdiction G consti tite s nntdoem soeurity inntrament covering ronk property

UNTFORM COMENANTS. Borrower and Lender covennnt and ngree ag follows:

[. Puyment of Pencipal and Interest; Prepayment and Late Charges. Boreower shall promptly pay when due
the principal of and inwrssnon the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds tor Taxes v Insurance, Subject wo applicable law or to n written waiver by Lender, Borrower shal
pay to Lender on the day mantiizpayments are due under the Note, until the Note is paid in foll, o sum (" Punds®} for:
{n) yearly taxes und nssessments woich may attain priority over this Seeurity Instrament no a lien on the Property; (b)
yeurly leasehold payments or ground eents on the Property, i any; {¢) yearly hazard or propeety insurance premivme,
(I} yenrly flood insusnnce premivumsilasy; () yenely mortgnge inauranee premiuma, if any; and (1) any sums payable
by Horrawer to Londer, in nccardanee with theorovisions of paeageaph 8, 1o Liou of the paymoat of maortgage insrinee
premiums, These itema are called "Eacraw [tema” Londer may, atuny time, collect and hold Tandn man smount not
o exceed the magimum smount o lender fog'n federally related mortgage loan may roquice for Borrower's cicrow
aceomnt under the federnl Renl Jistate Settlemen? Piocedures Act of 1974 an nmended from time to time, 12 US.C,
Section 2601 ot seq. ("RESPA"}, unless another lnw it appliea to the Punds sets n leser amount. 1 s, Lender may,
at any time, collect and hold Punda in an amount not'ta exceed the lesser amount, Lender may estimate the amount of
Funds due on the busis of current data and reasonable estimates of expenditores of future Hserow Nema or otherwise in
accordance with applicable law.

The I'unds shull be held in an institution whose deposits u'e iasured by o federnl agency, instrumentality, or entity
{including Lender, if Lender is such an institution} or in any Vederal Home Loan Bank, Lender shull spply the Funds to
pay the liscrow ltems. Lender may not charge Borrower for holding #nd applying the Punds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender peys Roirower interest on the Funds and applicable taw
permits Lender to make such o charge. However, Lender may require Boriower to pay & one*time charge for an
independent real estate tay reporting service used by Lender in connection wiihb<his loan, unless upplicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to sepeid. Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agrea.in writing, however, that interest
shall be paid on the Funds, |.ender shall give to Borrower, without charge, an annual sccsunting of the Funds, showing
credits and debits to the Punds snd the purpose for which each debit to the PPunda was wade. The Funds are pledged as
sdditional security fur sl sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitted to be held by applicable law; Levder shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the emeani of the Funds held
by Lender at uny time is not sufficient to pay the Escrow [tems when due, Lender may so notify Boreawer in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bortover shall muke
up the defiviency in no more than twelve monthly payments, at Lender's sole discretion,

Upan payment in full of ail sums secured by this Security [nstrument, Leader shall promptly refund to Borrower
any Funds held by Lender, [f, under parsgeaph 21, Lender shall sequire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of ucguigition or sale us u credit
against the sums secured by this Security Instrument,

3. Apptlication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upplied: first, to any prepayment churges due under the Note; second, to amounts payable
under parugraph 2; third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Nate.

4, Charges; Licns. Borrower shall pay all taxes, sssessments, churges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligutions in the manner provided in paragraph 3, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed paymont. Borrawer shall promptly fuenish to Lender all notices of
namount ta be paid under thin paeageaph. [ Barrower makes theso paymenta directly, Barrower ghall promptly fuenish
to Lendor receipta ovidencing the pay meants,
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<, Moerawer shalf preangtly dincluego any fion s bich i priority over thin Secaecity Tnstrument anfenn Boseower; {a)
nprees i weiting i the peyment of the abligation secared by o fien o n mamor sceoptablo to Lender; (b} contests in
good fmth the tien by, or delendn ngnint eaforcoment of the Tion i, fogel procoodings which in the Lendor's opinieg
aperste W prevent the enforcement of the lien; or (¢} asciros feean the holder af the lien an agreomont asticlwctory 1o
fender subordinating the len to this Seenrity Instriusnont I Londer determines that any part of the Property Tt aubjoct
tee n Hien which may sttain priority over this Secority Instrumunt, Letider may give Borrowsre o notice identifying the
tiew. Boreower shall sntinfy U lien os ke oo or more of e setione tet forth above withio 10 days of the giving of
neive

5. Hacard ny Propeety fnsurance. Borrower abatl keep the improvements sow existing or hereaftor ecected on
the Peoperty tenired ngniast Toss by fice, hasardn metuded wethin the torm “extemded covernge” sad ray other hngards,
wehiding fooda or Hooding, tor which Leader requiren iosurance $hin innurance shall be mmntsined in the amounta
and for the peeindn that Londes requicen "The fnmiennes enrvier peoviding the instrance shidl be chosen by Borrower
aubpeet th Lewders approvel which shidt nat be unrensorahly withheld, H Borrowor Bty v maistain coverage deseribed
nhave, Lender mag, ot Tender’s aption, oitain coverags tepeateet Lendee's pighte in the Property i accordnes with
paragraph 7.

AN insurunes. policien and rengwala shall be aeeeptnbly o Londer and shidl include n standard morignge claun,
Lender shall have théright o hold the palicies and renewaln, If Londer requirea, Borrowor shinl promptiy give ts
]ender olf receipts of pnid premiums und ceniownl notices, i the ovent of tons, Borrower shalt give prompt notice to the
insueance carrier and Lender, Leader may make prool of tnkg if not made promptly by Borrower,

Undenn Lender and Batioiver otherwine agree in writing, mnucetice proceeds shinl e spphied to restorntion or repair
al the Propecty damaged, if thd setoration ar ropair in economically tensiblo and Lender'n seeority tnnot lewened, Hthe
reatoration or repair 19 not eeonGmdesily Jeaxiblo or Lendee's vecurity wottld be leaoned, the inmirsnce proceedn shatl be
applied 10 the sums secured hy his Sesurity lnatrument, whother or not thoa due, with any oxcena paicd to Boerowor, |11
Borrower abandons the Praperty, o dessaot mwer within 30 dayn a aotice from Lender that the insurunce caceior han
ollered w settle a ciaim, thea Lender maycollect the innurunce procecds, Lender may use the proceeds 1o reprir nr
restore the Property or to puy suma secured by this Secarity Bstrument, whether or not then doe. The 30-day period will
begin when the notive 19 given,

Unless Lender aud Borrower otherwise agred i waiting, sty sppliention of proceeds to principal shait not extend or
postpone the due date of the monthly payments referiod Lo in parngraphs 1 ang 2 0or change te smount of the pryments,
it under paragraph 21 the Property is tsequired by Lender, Borrower's right to any insurnnce policien and proceedy
resulting from damage to the Praperty prior to the acquinition shall pass to Lender w the oxtent of the gums secured by
this Security Instrument immediately prior 1o the sequisiting,

6. Oceupancy, Preservation, Maintensnce and Protedtive of the Property; Borrower's Loan Applicstion;
Leascholds, Borrower shall occupy, catablish, snd use the Propeity ae Barrower's principal residence within sixty daya
after the execution of this Security Instrument and shall continng ts oecupy the Property an Borrower's principal
residence for st least one yerr alter the dute of oceupancy, unlesa Lender otheewise ngreen in writing, whick consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, altow the Property o deteriemte, ar commit waste on the Property,
Harrower shall be in deloult if any forfeiture action ur praceeding, whether ¢ivii ez ceiminal, is begun that in Lendet's
good fuith judgment conld result in forfeiture of the Propecty or otherwise mueriatty impair the Jien created by this
Seeurity (nstrument or Lender’s security interess. Borrower may cure such & delsutiand reinstate, ug provided in
paragreph 18, by causing the sction or proceeding to be dismissed with a ruling thut, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other museria' impairment of the lien
vreated by this Security Instrument or Lender's security interest, Borrower shall also be in-Sofuuit if Borrower, during
the loan spplication provess, gave materially false or insceurate information or statements 20.4.ender (or fuiled to
pravide Lender with any materinl information) in connection with the loun evidenced by the Note, including, but not
limited to, representations congerning Borrower's occupancy of the Property s a principel residence. If thia Security
instrument is on » teasehold, Borrower shalf compty with ali the pravisions of the lease, if Boarrower acquires fee title to
the 'roperty, the leasehold atd the fre Gtte ahall not muerge unless Lender agrees to the merger in writing,

7. Protection of Lendes's Rightsin the Property, if Horrower fuila to porform the covennats and agresments
contained in this Security Instrument, or there is o logal proveeding thut may sigaificently affect Lendur's eighta in the
Property (such 8s o proceeding in bankruptey, probate, fur condemnution or forfeiture or to enforce tawe or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and {ender’s
rights in the Property, Lender's setions may inchude paying any sums secured by o tien which hag priority over this
Security Insteument, appearing in court, paying reasonable attorneys’ fecs und entering on the Property to make repairs,
Although {.ender may teke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lenrder under this preagraph 7 shall become additinaal debt of Boreower secured by this
Security Instrument, Unless Borrower and Lender agree o uther torms of payment, these smounts shall bear interest
from the date of disburaemont at the Note eate and shall be payable, with interest, upan notice from Lender o Borrower
requesting payment.
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B Mortguge Insurance, If Lender required maortgage tasurance as o condition of making the loan secured by thn
Security [natrument, Borrower shall pay the preminma roqoiced to mmntain the maortgage insurance in offect, 4L tur any
reason, the mortgnge inmrmmee coverago required by Londer [apgen ar conion to be in offect, Borrowor ahall puy the
premiume required to obtain coverage substuntinlly equivalent 1o the mortgage insirance provioualy in effect, nt o comt
sobstnntially eoquivalent to the cont 10 Borrower of the mortguge insaranco praviouely in effect, from an altornnte
martpnge ionorer approvesd by Lender. 10 aubntantially equivalont mortgage inmiranen covernge in not svailnble,
Howvower abal) puy o Bendor eschavontdy s som squnl to one twelfth of tie yoarly mortgage inmurance preminm boing
pard by Boerower when (e insuraneo caoverage lapaed or comed to b (n effoct, Londor will sceept, wio and rotadn thene
puymant anon o redeeve 80 oo of mortgnge anuranee, Lo rosorve pryments may no lopgor be requized, st the
aption of Lensder, 1f maortgage imsirance coverage (n the amount and for the period that Lender requires) provided by
s e spproved by Lender again beeomen uvailable and mcobusined. Borrowor shall pay the promivme eequired to
maintmn mortguge insurnnee (n effect, or to provide n loss resorve, until the requirement for mortgage insurance eidy
in neeurdunue with any writton agreement botwoen Borrower nnd Lender or applicable lnw,

Y, Inspection. Lender or ity ageal muy make rensonable enteics upen and inspections of the Property, Lender ahll
give Buerower noziceat the time of or prior to an inspection specifying rensonable cause for the inspection,

10, Condemnaion. The proceeds of any awaed or claim for domages, direct or conseguential, in connection with
any condemuation orather taking of any past of the Property, or for conveyanee in lietr of condsmaation, are hereby
assigied and shall be paie 1o Lender.

In the event of o totat@king of the Property, the proceeds shall be applied to the suma secured by thin Security
Insteument, whether ar nat thed due, with any exeess paid to Boeeowar, In the ovent of u partial tking of the Property in
which the Tsir marcket valie of Gio/roperty immedintely helare the tking inogual toae grester than te mmout af the
atins neeured by this Security Tistrumeat onmediately before the taking, untess Borrower and Lender otherwise ngree
f wertig, the sima seenred by thin Seeardy steament shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totnl amount 77 the sums vecured immediately bofore the taking, divided by (b) the fur
murket value of the Property immediately hefare the taking. Any balance shall be paid to Borrawer. In the event of a
partial taking of the Property in which the farrimerket vatue of the Property immediately befare the taking is less than
the amount of the sums secured immediately befire the wking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otheewise provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due,

If the Property is absndoned by Barrawer, or if, afteznetice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for demages, Borrower fale/ts respond to Londer within 30 duys after the date the
notice is given, Lender is authorized to collect and apply the préeeids, at {ts option, either to restoration or repuir of the
Property or to the sums secured by this Security [nstrument, whethes oot then du,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referrod to in paragrapha-l and 2 or change the amount of such
Py ments.

1. Borrower Not Roleased; Porbearance By Lendor Not o Waivee @xtension of the lime for puyment or
moditication of amortization of the sums secured by this Security Inatrumont graatzd by Lender to any successor in
interest of Barcower shall not operate to relesse the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings ngainst any successor St interest of refuse 1o extend
time lor poyment or otherwise modify amortization of the sums secured by this Security [raiaument by reason of any
demand made by the original Borrower or Borrower's succeasara in intorest, Any forbearnace Hv-Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signors. The coveranss and agreements
of this Security Instrument shall bind snd benefit the successors and assigns of Lender and Borrewrd subject to the
provisiung of parngraph 17, Borrower's cavenants and ugreements shall be joint and several, Any Bareawer who cosighs
this Security Instrument but does not execute the Note: (a) is comsigning this Security Instrument only to mortguge,
geant and copvey that Borrower's interest in the Property under the terms of this Security loatrumont; {(b) is oot
personally oblignted to pay the sums secured by this Secority [nstrument; aad (¢} ageees thit Lender and any other
lorrower may agree to estend, modify, forbear or make any accommudations with regard to the terma of thin Security
(nstrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security lnsteument is subject to o law which sets maximum laan
charges, and that law is finally interpreted so thut the interest or other loan churges collected or 10 be coilected in
connection with the toan exceed the permitted limits, then: {n) any such loan charge shall bo reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ony sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Londer may choose to make this rofund by reducing the
principal vwed under the Note or by making a direct payment to Borrower. [T a refund reduces principal, the reduction
will be treated as n partinl prepayment without any peepayment charge under the Noto,
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o 1, Noticss Ary noben o florrowse provided tor i thin Security [asteomaent shall bo given by delivering it or by
muiticg 1t by first china mail undess applicable I requieon une af anoathor method, The otes ahinll be direciend 10 the
Veaperty Address ar any ather address Borsower denignaten by notive 1o Londer, Any fiestive to Londer shinll he givon by
firat clasn mail to Londer's sddrem ninted horein ar nay other addrem Lender designaten by notice o Borrawor, Any
nutice pravided far in thin Security lnsteimentabnl) be deomed to hnve heen given 1o Borrower or Lender when given wa
pravided in this pasagraph,

15, Governing Law; Severability, This Security [natrument shall be governed by Tedernl Jow and the fuw of the
wieisdsc o which the Propeity i ocated, I the svent that any pravision or clause of this Security [nateement or the
Nate vaaflicts with spplicable taw, such conblict shall not affect other provisions of thin Secarity lnteument os the Note
which can be given effect without the conflicting providian, To thin end the provision of this Seerity [trument and the
Nite nre declared to be aeverable,

b6, Barrower's Copy, Borrnwer shall be given one conformed copy of the Nute nid of this Security Instrisment.

17. Transfer of the Property or s Deneficivi [nterest in Borrower, I all or say part of the Property or any
siterest o i aold of tranmlorred (ar if o benclicial tterest sy Boreower i sold or transferred and Borrower o nol a
natural peesan) wishiont Lender's prioe weitten eonsent, Lendor may, st ita oplion, require immediate pryment in full of
il stms gecured by this Seeurity Instrument, However, tua option shall not be exercined by Lender 1f exercine i
prohibited by federai 1w a9 of the date of this Security Inatrnment,

It Lender exervisesddda uption, Lender shall give Borrower aotice of aceeloration, The notice atiadl provide o period
of not less than 30 daysdrede-the date the notice is detivered or mailed within which Borrower must puy ol sums secured
by this Security [nsteument U Rarrower Luils to pay these sums priur t the expirution of thin period, Lender may invoke
any remedies permitted by this Security lnstrument without further noties or demand on Borrower,

18. Burrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instruméntdiscantintied at any time prior to the earlier of: {s) 5 dayn {or such other period
as appliczble nw may specify for reinstatement) befure sale ol the Property pursuent to any power of sale contained in
this Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender nil sums which thém would be due under this Security Inatrument and the Note as if no
acceleration had oceurred; (b) cures any delauliel any.other covenunts or agreements; (c) pays all expenses incurred in
enforcing this Security Insteument, including, but tieclimited to, reasonble nttoraeys’ fees; and (d) takes such action as
Lender may rensonably require to nssurs that the Fien ofabis Security tnatrument, Lender's rights in the Property and
Borcuwer's obligntion ta puy the sums secured by thin Securitv fnsteurmentshal) continie unchanged. Upon reinstulement
by Borrower, this Security Instrument and the obligations seired horoby shatl remain fully effectivean if no neealeration
had oceuered, However, this sight to reinstateshall notapply inth vase of accoleration under puragriph 17,

19, Sale of Note; Change of Laan Servicer, The Note or & pretial interest in the Note {together with this Seeurity
Instrument) may be sald one or more times without prior notice 10 Bo/tower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Losn Servicer unrelated to s salz of the Note, If there is 8 change of the Loan
Servicer, Horrower will be given written notice of the change in accordunce wit'paragraph 14 above and applicable Jaw,
The notice will state the name and address of the new Loan Servicer and the addiessate which payments should be made,
‘' he notive will also contain any other information required by applicable law,

20, Iiazerdaus Substances. Borrower shall not cause or permit the presence, ust, dispossl, storage, or relesse of
any [{szarduus Substances on or in the Praperty. Borrower shail not do, nor allow unyone #iax to do, anything nffecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall untapply to the presence,
use, o storage on the Property of small quantities of Huzardous Substances thet are geierdtly recognized to be
appropriste to normal residentinl uses and to maintensnce of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaiz o other action by
any governments! or regulatory agency or private party involving the Property and wny Huzardous Substanve or
Environmenta! Law of which Borrower has avtual knowledge. I Borcower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substunce affecting the Property is
necessary, Borrower shall promptly ke all necessary remedinl netions in aceordance with Iinvironmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined 1s toxic or hazardous substances
by Bnvironmental Law and the following substances: gasoline, keroseng, other flammable or toxic petrofeum products,
togic pesticides and herbiridea, volatile salvents, materisls containing asbestos or formaldehyde, and radiosstive
materials. As used in unis puragraph 20, "Environmental Law” mesns federal Inws and {awa of the jurisdiction where the
Property i located that relate to health, safety or environmenta) protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and sgres as follows:

21, Accelesstion; Remedies. Lender shall give notice to Borrower prior ta acceleration following
Borrower's breach of any covenant or agreement in this Security Instcument{but not prior to scccleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the
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meion renuired 1o core the defanle; (¢} o date, oot lexs than 30 duys from the date the notice w given to
Worrower, by which the default munt be cored; and () that Teilars tocurs the defanlt on or Delore the dal
apecilind e the native may rowolt i aceelotntton ol the svmy socurad by thiv Security lostrumoend,
toreclonnee by judicinl proconding and aale of the Peaporty Yhe nobice shatt Torther inform Bocrower of the
reght to reanstato alior secolnentton and the cight coanvert i the faractosure procemibing the non-existence of
a defsult o any othor defonse of Horrower to avceloration and forectosure, I the default is nent cured on ar
before the date speciliod i the notice, Londer, ut ity nption, may require immodiate payment in full of all
sums secured by thiv Secureity Instewment without further demand and may foroclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics previded (o this parageaph 21, including, but not limited to, reasonable ottorneys' fees and costs of
title evidence.

22. Release. Upon payment of sll sums secored by thin Security Instrument, Lendor shall releane thin Security
Inateument to Borrower. Bureower shall pry any recordation conta, Lendor many chargo Dorrawer n Jee for roleasing thin
Security Inateument, but oply §f the feo in prid 10 a tied pacty tor nervicer rendared nid the chineging of the fee i
perositted auder apiticable faw.

23. Waiver of i1zmestead. Borrower waives all right of homestead exemption in the roporty.

24, Riders to this Necurity Insteumont, 1! one or more riders are exocuted by Borrower aod recordod togother
with this Seourity Instrusient, the covennnin and agreoments of each auch cidor ahall be incorporated into and whall
nmend and supplement the Govennnti and agreomenta of thin Security lostewment a if the ridor(s) woro o part of thin
Security Tintrument, [Check apgiliscble box{en)]

| Adjustable Rate Ridor Condommmum Ruder U4 lamily Rider

(iraduated Pnyment Rider Planned tnit Developmont Ridor Biweokly Puynyent Rider
Balloon Rider Rute Improvement Rider _J8econd Home Rider
V.A. Rider _JOther{s) lspecity)

* SIGNING BELOW, Borrower actepyoand agrees 10 the torms and covenants contained in thin Securily
Instrument und in sy riderds) exeeuted by Borresrand recorded with it 2
Wilnesaen, : P2
T I (Seat}

LMA . ; N [forrawor

. 4
o

{Seal

-Burruwol{.ﬂ
@)

|
{Seal} (Senl )bt

Hurrower -'I\urruwur\

STATE OF ILLINOIS, COOK County si) o
1, Samvdra A No s . & Notary Public in and for said county and state do hereby

, personalty known to me to be the same torson(s) whose
name(s) subscribed to the foregaing instrument, appeared befors me this day in persan, and acknowledged that g 20
he signed and delivered the said instrumentes  Jag ¢ Treo and voluntary act, for the uses and purposes
therein set forth, ‘
Given under my hand and official seal, this et vl

-]

PP W VT
My Commission Expires:  § - MOFFICIAL SEAL”
Notary Public

Sandra A, Yohe
This Instrument was prepareQ by: Motary Public, State of llinois §
My Commission Expires May 12, 19y

( )
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H3D [CONDITIONAT REGH } REVINANCE)

THIS BALLOON RIDIR is mude this 3IRD day of  APRIL 19 98
and 18 incorpornted into and shall be deemed ta umend und sipplemont the Mortgage, Dued of Trant or Deed to Secnre Deb
{the "Security lnstriment™) of the sume dnte given by the undersigned (the *Rorruwer”) to secure the Borrower's Notu (o
NORYH AMERICAN MORTGAGE COMPANY™

(the "Lender*)
of the same date and covering the properly doscribed i the Svcurity tntrimnont and loented ot
2333 CENTRAL STREET, 400, EVANSTON, IL 80201
['roperty Adidrens]

the tatorort rde atidesd on the Note s called the "Noto Rite.” The date of the Noto s eadled the "Note Jiste” |
understand the Lomdet mwy tranafor the Note, Sovurkly Dnatoamont ened Yue der Uhe Londer or spyone who lnkon the
Noto, the Security Paatromont and thin Kidor by traasder and who s ontitlod 0 receive gaymonts undor Ve Nide i enitod
thy “Note Holder.®

ADDITIONAL COVUNANTS. In addition tn the cavenants whd agreomonts in the Security lomtermont, Borsower niyl
Lender further covennnt wivl nyree us follows (despite anything to the contraey contained in the Security [nstrument or the

Nuolp):

b CONDITIONAL RIGHT TG EEFINANCE

At the muttrity dite of the Note wed-Seeurity {nstrament {the "Mty Date” ), 1 witl be able 1o oblmn a new loan
{"New Lann") with s now Matunity Dlareof MAY 01 20020 and with an interest tale oqunt to the "Naw
Note Rute" determined 0 aecordance with Seedion J below (f el the conditions provided i Seetions & and 3 helow ure ol
(the "Conditional Relinaneing Option” ). 1 thesy canditions nre oot met, | understaeed that the Note alder wounder rio
obligation 1o relinanee or madify the Noto, or 1o ueiesd the Maturity Dito, and thwy | will hive to tepay the Note from my
awn resourees or find & leader willing 10 lond mo thu-aeaey b rupny the Note.

2, CONDITIONS TO OPTION

it I waunt 10 vxercise the Conditionnf Refinuncing Option st msturity, certuin conditions must be muet ux of the Muturity
Date. These conditions are: (1) T must still be the ownor und vecupsnt of 1he property subject to the Security Instrument
(the "Property*); (2) 1 must bo current in my monthly payments rad ceanot hive heen more than 30 duys late on any of
the 12 scheduled monthly payiments bnmedintely preceding the Maturity Onte; (3) no lien ugoingt the Property {uscept For

tates und Speciol assessments not yut dug und payehle) othor thon that of tho-Security Instrument muy exist; (4) the New (A

Nate Rate cannot be more than 5 percentuge points shove the Note Rute; and 5§ -aust mnke o written ruquost tu the Noto
Holder us provided i Section 5 below.,

3. CALCULATING 'THE NEW NOTE RATE

The New Note Rate will bo n fixed rate of interost equal to the Pederal Nutional Morigoge Associntion’s required not
yield for 30-yeur fixed rate morigages subject to o 6-day moandntory delivery commitment, phas Grie-hat! of one percontnge
point {0.5% ), raunded 1w the nesrest one-gighth of one percontuge point (1.1Z5%) (the "New Nets Baia"). The roguired net
yield shall be the applicable not yield in effect on the date und time of duy thal the Notw Holoer rocoives nulice of my
election to wxorcise the Conditional Refinancing Option. IF this required net yield is not avuitable, the Notw Holder wiil
determine the New Note Rate by using comparable informution.

4, CALCULATING TUE NEW PAYMENT AMOUNT

Provided the New Note Rate as calowlnted in Section 3 abovu i8 not groater thun § percentuge points above the Note Rie
und ull ather conditions required in Section 2 uhove are satisfied, the Note Hotder will determine the smount of the monthly
payment that will be sufficient to repay in full () the unpaid principal, plus (b) scerued but unpuid interest, plus (e} )l
other sums | will owe under the Note and Security lnsteument on the Maturity Dute (assuming my monthly payments then
nro current, us required dnder Section 2 sbove), over the term of the New Note mt the New Note Rate in equal monthly
puyments. ‘The resubl of this coleulution will be the amount of my new principal and interest prymont overy month until

the New Note is fully paid,

MULTISTATE BALLOON RIDER Singla Family Fannte Mae Unitorm Instrument Form 3180 12/89
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The Nete [hddee will notily mo at feast 60 calendnr doys in sdvanco of the Matarity Dito nnd advize mo of the
principal, ncerued but unpnid interast, and oli other sums | um expectod to owe un the Maturity Date. The Naw Holder alas
will ndvise meo that [ may oxorcise the Conditionnl Kofinanemyg Option af the conditionn in Seetion £ above are mot The
Note Holder will provide my puyment rocord inforination, together with the name, title and addrons of the person
representing the Nate Holder that T muost netfy i ordet to exorcise the Conditonsl Refinancing Option. I 1 meot the
conditions of Section 2 above, [ mny exercise the Conditionnd Refinancing Option by nolifying the Nots Holder po later thun
45 cofomar dnys prior to the Maturity Date The Nuto Holdos will cateulnto the fixed New Note HRato hased npon the
Pederal Nationn! Mortgage Assocition’s applicable published reqmired not yield in offeet on the dute and time of duy
notifiention 15 received by the Noto Helder aed as enleuinted in Seetion 1 above. | wdl then have 30 calondar dnys to
provide the Note |lulder with sccoptuble proof of my required ownership, cecupancy and proporly lion atitus. Hefore the
Maturity Dato the Noto FHolder will ndviss mo of the new interest rate (the Now Note Ruto), new monthly puyment among
ind a date, lime and pince at which | must appenr to sign any documents required lo complote the required refinmeing. 1
understand the Note Holder witl churge mo romionable foen and the costa nssociated with exvreining the refinunce vplion.

BY SIGNING PUEOW, Horrower secopls and ngrees to the lerms and covenants contnined in this Halloon Rider.

. —_".'::/? / ),/,-’
, r‘ ‘J '
(el 7 (e (Scnl)

, Lﬂu}ﬁﬂ L';‘_I:'ﬂfl'ﬂrqﬂ\ Durrower

(Seal)

PSS,

Nerrowere

. (Seal}

Horrowsr

{Senl)

[Turrawar

Orlginnl Only}

MULTISTATE BALLOON RIDER Single Family Fannie Mas Uniform Instrument Form 3180 12/89
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PHES CONDUMINIUM RUDBBR 1 made thin 3 doy of APRIL UN
and 1 eatpoeated 1ot apd shall be doomed to amond nnd uupplumunt the Murtgage, Deood of Trust ur Sooutity Dovd (the

"Security Instrument™) of the same date given by the undersigned (the "Horrower") W ragurs Burrower's Nuto to
NORTH AMERICAN MORTGAQGE COMPANY™

{tho "londer”)
uf tho anmo date and coveriay the Peoperty desoribud in the Secunity Inttrumont and liwated at
2333 CENTRAL STHEET, #40B, EVANSTON, 1L 60209
{Property Addrens)
The Property includes n uait in, Wgether with an undivided {ntecost dn the commun olemoniv of, & condaminivin projoct
known na,

iName of Condominium Project)
{the "CondominiuraUeojuct”). ([ the uwnors oasueistion ur olher antity which acta ior the Condominium Projuet (the "Owaors
Associatinn”) hoidstide W property for the bonofit or usu of its membors or sharcholders, thy PProparty sl includes Busrawer's
interest in the Owaeds Sesociation and the uses, procoeds and benofiss uf Dorrower's intorost,

CONDOMINIULL COVUENANTS. In addition to the covennnts and agresimonts made in the Security Enstrument,
Borrowor and Lander furihe’ covenant and agroe an fotlows:

A. Condominium/Cbligations. Hurrawor ahall parform all of Borrowes's ubligationa uader the Condominivm ['roject’s
Constituent Documonts, The *Corditvens Dugumoats® are the: {i) Doclaration or any othor Jucumoent which croates the
Condomininm Pesject; (i) by-laws; Adid) wode of rogulations; and {iv) other oquivalent documents. Borrawoe shall peamptly pay,
whon due, all duox and sssessmonin impir=d pursuant to the Conatituent Ducumonts,

B. Hazared Insurance. So linpasthe Qwaers Ammociation mointaina, with a generally accopted insvrance carniet a
*master” ur "tlankat” pulicy un the Condoniniwe Y roject which is satisfactory o Londor and which provides inaursnce covorage in
the amounts, for the periods, and againat 1 hasards Londoer roguron, encluding fire and hazaeds inuluded within the term
"watended coverags,” thun

{i} Londur waives tho provimna /a Hnifurm Covepant 2 fur the manthly paymant w Londer of the yaarly
pramivin instalimonts for hozard insurance on the Propurtsand

{ii} Burrowes's ubligation under Uniform Cosonant 5 W maintain hazard inguranee coverago on the Property is
deemed satisfied i 1he extent that the required coverago is prodvided hy the Gwaers Assuciation policy,

Horrowor shalt give Londer prompt notice of any lapse in/fevunred hazard insurange sovaraga.

In the event of o distribution of hazard insuranee proceeds 174 lisu uf restoration ue repair follawing o toss 1 the Property,
whether t the unit or Wb cummon slomonts, any proceeds payable to iirzawer ate horoby sasigned and shall bo paid so Loadar Tur
applicativg w the sums secured by tho Security Instrument, with any oxcoss paid 1o Bureowor,

C. Publilic Lisbility Insurance. Borrowor shall take such nctiors =3 may b roasonable to insurs that thy Ownors
Assucialiog maintaing o public fiability insursnce palicy acceptable in furm, amountiaad oxtant of covaraye t Lendor.,

D. Condemnation. The proceeds of any award ar claim for damages, diroctor conawquential, payable to Burrower in
gonnection with any vendemnation o alher taking of all ar sny part of the Propoetcowhether of the unit ur uf the commoa
slaments, v fug any conveyance in liou of condemnadion, aro hereby ansigned and shailliegaid to Londer. Such procosds ahall be
apphied by Londer 1 thu sums wecurod by the Security Instrumont an provided in Uniform Corsrant 1.

[ Lender's Prior Consent. Borrowar shall not, except aflor antico tn Lendor and witis Lender's prive writton cansunt,
sither partition ur aubdivide the Properly or conseal to:

{i) the abandunmont uf termination of the Conduminium Project, uxeept fur (abanlenment or termination
toquired by law in the case of substantial destruction by fire or other casualty ur in tha case of & taking Ly cias'smnntion vr ominent
dumsin;

(i) any amendment to any provision of the Constituent Documents if the peovision is for (he'sxpress bonelit af
Lender;

{iii) \ermination of prufeasional menagemont and assumplion of sulf-management by thy Ownors Ansnciation;
ar

{iv} any actiun which would have the effect of rendoering the public liabilily insurance coverage maintained by
the Owners Associatinn unocceptable to Lender,

. Rermedies, If Borrower duos nut pay conduminium dues ond assoasments when due, then Lender may pay then, Aay
amuounts dishursed by Lender under this paragraph [ shall bocume additional debt of Borrowar securad by the Security inatrument,
Unless Burrower and Lender agros to ather terma of payment, theso amuunts shall bear interest frum the date of disbursemont at
the Nete rate and ahali b payoble, with interest, upen notice from Londer tu Borrawer requunting payment,

Y SIGNING BEL./QW, Boreawer accepts and agrowes to the eems and provinions coatained ia this Condominium Rider.

/’77

... {Sonl} R e (Beat}

Aartowe! <ot awat

, |Seal) e . e e dseal)

‘Qurrower “Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form $140 §/90
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RESIDENT.. .L COMMITMENT FOR TIT...; INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.1 1401 007544457 m

THE LAND REFERRED TO IN THIS COMMITMENT [§ DESCRIBED AS FOLLOWS:

UNIT 405 AS DELINEATED ON PLAT OF SURVLY OF THR FOLLOWING PARCEL OF REAL BSTATE
(HEREINAFTER REFERRED TO AS ' PARCEL):

Loy 7, 6, 9 AND 10 IN BLOCK 1 IN JONN CULVER'S ADDITION TG NORTH BVANSTON 1IN
SOUTH BECTION OF QUILMETTE RESERVATION IN TOWNSHIP 43 HOWTH, RANOK 13 EAST OF THE
THIRD PRINZTRAL MERIDIAN,

WHICH PLAT QF SURVEY IS ATIACHED AS EXHIBIT 'A' 10 DECLARATION OF CONDOMINIUNM
MADE BY CHICAGY TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 2, 1969 AnD KNOWN AS TRUST NUMBER 53493 RECORDED IN THE CFFICE OF THE
RECORDER OF DEEDS 07 CTOOK COUNTY, ILLINOIS AS DOCUMENT 21424239 AND AS AMENDED BY
DOCUMENT 21805842 TCGQLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAIL PARCIL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS DEFINED AND $C% ORTH IN SAID DECLARATION OF CONDOMINIUM AND PLAT CF
SURVEY) IN COQK QOUNTY, ILLIYwiS

9TLILZE6

PAGE A2 KM no/on/a8




UNOFFICIAL COPY




