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1. ASSIGNMENT, In consideration of the loan evidonced by the promlasery note or crochit agrooment closcribed
above (tha "Note"), Granlor absolutely assigns to Londor all of Grantor's intarost i ite leases ang tonancr agreomonts
(the "Leases") now or hereafier executed which rolate to the real property describoz i Schedule A which (s attached to
this Agreemert and (ncorporated herclis by this retorance and any Improvomenty lesatod theroan {tho “Pramises’)
including. but not limited 1o, the leases dascribed on Schedule B altached heroto and incorparated horain by referanco.
This Assignment Is to be braadly construed and shall encompass all rights, boneflts and advantages 1o be derivad by tho
Grantor from the Leases including, but not Ilmited to all ronts, issues, incomo and profits uistrg from tho Loasos and
renawals theraal, and all securlty deposits pald under the Leases. This Assignmont is an abgolute-asalgnment rathar than
an assignment for securlty purposes only,

2. MODIFICATION OF LEASES, Grantor grants to Londer tho powar and authonty ta modily thotozms of any of the
Leases and to surrencler or terminate the Leases upon such torms as Lender may dotormine, ;

3, COVENANTS OF GRANTOR, Granter covanants and agreos that Gramor witk:

a. Observe and pertorm all the obligations impased upon the landlord under tho Lonses. .

b. Refrain Irom discounting any future rents or exaculing any futuro assignmant of the Leases or collact any ronts I, ¢ ~.
advance without the written consent of Lentler. -~

c. Perform all necessary steps to maintain the security of the Leasaes for tha banefit of Lander including, I requested,
the periudic submission 1o Lender of reports and accounting Information ralating to the ragalpt of rantal payments.

<. Refrain from modlifylng or terminating any of tha Leases without tho written consent of Lengor,

g. Execute and deliver, at the request ol Lander, any assurances and assignments with rospect 1o the Leases as
Lendar may perlodically raquire.

4, REPRESENTATIONS QF GRANTOR, Grantor rapresents anct warrants to Lendier that:
n ’ll:hn tanants undor the Lensas aro cursrant n alf roni paymants and are not in default unclor tho terms of any of the
0aS0S.

b. Each of the Leasas is valid and enforceable according to its terms, and there are no claims or dolensea presently
existing which could be asserted by any tenant under the Leases a?ainsl Grantar of any assignge of Grantor,

¢. No rents or security deposits under any of the Leases have previously baen assigned by Grantor to any party

othet than Lender.
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d. Grantor hos not nc:Lﬁ!Jodl}LOF F I C IA L C O PY ' |

wiil net nccept, rent In excoss of ong month in ndvanco under aby of tho Lonses.
e. Grantor haa the power and authority to exacutea 1hls Assignment.
1. Grantor has not porfarmed any nct or executad any Instiument whicts might pravent Londar from collueling ronta
and taking any other action under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As Ion? as there 1a no dalault under the Noto descilbed abova, tho
Mon?aga securing the Note, this Agraaement or any other prasent or fulure obligatlon of Borrowar or Grantor to Lender
"Obiigations®), Grantor may collect all rents and pralits from the Leases when due and may use aurh IJrocaeda in
rantor's businass operationa. Howaever, Londer may at any thna require Grantor to depoult all ronts and profits inla
an account malntalned by Grantor of Landar at Lender's institutlon.

8. DEFAULT AND REMEDIES, Upon delaull In Iha payment of, or in tha performance of, any of tha Obiigations,
Lender may at Its optlon take possesslon of the real property and the imjsrovements and have, hold, manage, lease
and operata the Pramises an terms and for a period of time that Lander dasms proper. Lender may proceed 1o collect
and recelve all rents, income and profils irom the Premises, and Lender shall have full powar to periodically make
alteratlons, renavatlons, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Income and profits 1o the payment of the cost of such alterations, renovations, repalrs and replacements and
any expenses incldant 1o taking and retaining possession of the real proparty and the managemant and operalion of
the real property. Lender may kaep the Premises propery Insured and inay dischargo any faxos, chargus, clalms,
assgssments and o*iiar llens which may accrue. The expcnse and cost ol 1hese actlons may be paid from the rents,
issues, Income and relits racelved, and any unpaid amounta shall be sacured by the Note and Mortgage. Theso
amounts, together wilt atorneys' fees, legal expenses, and other cosls, shall become part ol the indebtodness
sacurad by the Morigage ¢c for which this Assignmant Is glven.

7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Granlor's attornay-in-lact coupled wih an
inlgrest, at Lender's aplion, upa's-iaking possession of the real prope&r and improvamenis under this Assignment, to
loago or ro-loasa tho Pramisos or ariy,pan thoreol, to cancel and modity Loaaos, avict lotwta, bring or defend uny

_sults In connaction with the posseszior. of the Prarmises in the name of elthar parly, make repairs as Lender deems
. approprlata and perform such othar acts 2 connaction with the managemant and operation of tha rant propeny and
Improvements as Lender may doem pranef. The receipt by Lender of ahy rents, Income or profits under \hls
. * Agsignment altar inslitution of foreclosure pioraadings under the Mortgage shall not cure any defaull or alfect such
- proceadings or sale which may be held as a result of 3uch proceedings.

"™ 8, BENEFICIAL INTEREST, Lander shall not ta ohiaated to partorm or discharge any obligation. duty or liabilty
undor the Lansos by ronson of this Agsignmont. Granto: hereby agrees to indemnlly Lender and to hold Londor
harmiless from any and all flabllily, loss or damage wiilcn) Lender may incur under the Leases by reason of this
Assignmont and from any and all claims and demands whaissover which may be asserted against Londer by reason of
any allegad obligations or undentakings on Lender's pan tu-psiiorm or discharge any of 'ha lerms or agreements
cantained In the Leasas. Should Lender Incur eny llabillty, ioss ¢ Zamage under the Leases o under or by reason of
this Assignment, or In the defense of any such claims or demands. the amount of such loss, Including costs, legal
@xpensas, and reasonable attorneys' lees shall be secured by the Mortpags and for which Ihis Assignment was glven.
Grantor agroos to reimburse Lender Immaediately upon demand for any such-costs, and upon fallure of Grantor to do
80, Landur imay accelerate and declara dua all sums owed o Lender undera'y, of the Qbligations.

1 9. NOTICE TO TENANTS: A wrltten demand by Lander to 1he tenants unaerha Leases for the payment of rents
or written nolica of any default claitned by Lender under the Leases shall be suf [clent notice 1o the tenants o make
future paymonts of renis directly to Lender and 1o cure any default under the Leasas without the necessily of turthar
consant by Grantor. Grantor hareby releases the tanants from any llabllity for any rents-peld to Lender or any action
taken by the tenants at the diraction of Lendar after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powaers and tights granted are-aepaiate and independent
from any obligation contalned in the Morigage and may be enforced without regard to wihsiher Lender Instiiutes
foraclosure proceedings undar the Mortgage. This Assignment Is In addltion to the Mortgage siralmiot atiect, diminish
or Impalr the Morigage. Howaever, the rights and authority granted In thia Assignment may be exercised in conjunction
with the Mongage.

11. MODIFICATION AND WAIVER. The modilication or walver of any of Grantor's obligations or Lender's rights
under this Agrsement must be conlalned in a writing signed by Lender. Lender may parform any of Grantor's
obligations or delay or tall to exerclse any of s rights without causing a waiver of those obligations or rights. A walver
on ohe occaslon shall not constltute a waiver on any other occaslon. Grantor's obligations under this Agreemant shall
not be atfected if Lender amends, compromises, axchanges, fails to exercise, Impairs or releases any of the
obtigations bslonging to any Grantor or third party or any ol Iis rights against any Grantor, third party or collateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law,

12. RENEWAL OR EXTENSION OF MOATGAGE. n the evani the malurlty date of the Note and Mongage Is
gxtended because of 8 modification, renewal or extension of the secured Indebtedness, this assignment shall be
automatically extended tc the new maturity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all renewal and extenslon periods until such time as the underlying indebledness
has bean ratired and pald in full.

13, NOTICES. Any notice or other communication to be provided undar this Agreemaent shall be in writing and senl
to the parties at the addresses indicated in this Agreement or such other address as the partias may designate In

writing from time to time. oy /
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14, SEVERABILITY. It any provision of Ihls Agrooment violales the law or Is unenforceable, the rast of the
Agreement shall rermaln valid.

15. COLLECTION COSTS. if Lender hires an attomey to asslst In collecting any amount dus or enforcing any rigit
or ramady under this Agreement, Grantor agrees to pay Lender's attorneys’ fens, logal expensas and collection costs.

18. MISCELLANEQUS.

a. A default by Grantor under the lenms of any of the Lease which would antitie the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assigrment and under the Note and Mortgage so -
long as, in Lender’s opinion, such default resulls In the Impairment of Lander's secunity.

. A violalion by Granicr of any of the covenants, representations or provisions contained in this Agsignmant shall
be doemed a default under the terms of the Note and Mortgage.

. This Agreament shall be binding upon and inure 1o the beneflt of Granlor and Lender and their respective 7~
successors, assigns, trustees, recelvors, adminlstrators, persanal reprasentatives, legatees, and dovisges, 4

. This Agraomaon shall be ?wvmmxl by the laws of the stato indicalod by tho rddress of the roal property. Grantor *
congenls.to the Jurisdiction and venue ol any count locatad [0 tho state Indicatad in tha addross of the mnl
propary i tho avent of any legal procooding undar this Agreamant. -

. This Agrerment Is oxaculed for business purpeses, Al reforancos 1o Grantor In |his
Agreement snéll include all persons signing below. - 1f~ gra, nlpfe 1han one Grantor, thelr abligations shall be
joint and sevsral. This Agreement ard any relat ts ropresent the complete and Integrated
understanding Getwoen Grantor and Lender penalning lho wms and conditions of those documents.

. ADDITIONAL TERWS., BRI

s
:

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ANN AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: APRIL 13, 1995
GRANTODae H, Kim aanton. Hae 8, Kim
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Dae H.
Hulband

GRANTOR: GHPANTOR:

ORANTOR: GRANTOR

GHRANTOHR. QUANTOM:
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Couniy_gj..-) ;o ) County cf )
o ﬁ&éf}fﬁ ,c/'\ - .;{Q&J‘.‘a’i .. _..a notary The faregoing instrument was acknowledged before me

publlc in and for sald County, In the Siate aloresaid, DO this hy

HEREBY CERTIFY that DA v p & Ans ke om0t e :

personally known to me to be the same person &

whose name'>... /A7 . .. subscribed to lhe foregoing as .. - ... .. ..

instrument, appearad hefore me thig day In person and o

acknowledged that . ..........T.he7... . . signed, ... . . ..
sealed and delivered the said instrument as . .+~ *~  anhehalf of the

free and valuntary act, lor the uses and purposes herain set
torth.

Given,t g?r my hand and

o= &1 _.',53?’/7 7
i ";‘,m‘ d
Commission expires. /

88.

this /7 5 day  Given under my hand and official seal, this day

=\ ol

954251771

Notary Public

mgission expires:

[ SCHEDULE A]

Tha street address of the Property (iiazpticable) is: $221-27 W. North Avenue
Chicago, IL 60639

Paermansent index No,{s): 16~04-107-003, Q04 003 & 006

S

i The legal descripiion of the Property Is:

TET T e

~ LOTS %, 6§, 7 AND 8 IN BLOCK ! IN FURNER'S AZPITION TO AUBTIN, BEING A
“» SUBDIVISION OF THE NORTHEAST 1/4 OP THE NORTS%AAT 1/4 OF TRE NORTHWEST 1/4
{+ OF SBECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST ¢/ THE THIRD PRINCIPAL

{~ MERIDIAN, IN COOK COUNTY, ILLINOIS.

o

SCHEDULE B

This documan! was prepared by: 225%;““' Yoon/Poster Bank, 5225 N. Kedzie Ave., Chicago, IL

After racording return to Lendar. N
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