UNOFFICIAL COPY

Prepared by: Hannessy, Kristine I,
Retura original to:

4818 Independence Parkway
Tampa, Florida 33834-7840
st Production Services

A AN b
- . T3 %01 04/17/9% 141857
90251889 . WSS ¢ RV ,._.95_.53;;&039

. COOK COUNTY RECORDER

{Space Abdva This Line For Ascarding Dats)

2872552

MORTGAGE

THIS MORTGAGE ("Secyrity Instrument”) is given on March 30, 199% . The mortgagor is

WILLIAM E. SPOERL, SIPYLE NEVER MARRIED

("Borcower”). This Seenrity Instrument is given o NTAMOND FINANCIAL CORP,

which is organized and cxisting under the faws of the State of Illinais
1068 S. ROSELLE RD.  SCHAUMBURG, IL 60193

(“Lender"). Borrower owes Lender the principal sum of Forty-Five Thousand Flve Hundred Fifty and
No /100 ~emmccmmma- L L L L L L D L L L Ll Dt l) emesnmmse——— - e—emesee—- w—
Dollars (U.S.$ 45,550,00). This debt is cvidenced by Borrowers no'c dated the same date as this Sccurity
Insteument ("Note™), which provides for monthly payments, with the full deb 3 not paid carlier, due and payable on
April 1, 2025 . This Sccurily Instrument secures to Lewuder. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seeurily of this Sscurily Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Borrower docs hereby mortgage, grant and convey to Lender the following desciilicd property located in
COOK County, Hlinois:

)
, and whose address is

w
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SEEL LEGAL DESCRIPTION RIDER ATTACHED

which has the address of 1463 MERCURY, #410 SCHAUMBURG
[Street]

- 60 {Cityl
Ulinois 60193 ("Property Address™); ")j(_,‘ ‘ A

[Zip Code]

ILLINOIS .Single Family-fiannis Maa/FreddieMao UNIFORM INSTRUMENT
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UNTE NOMESSRR 410, IN BULLDEING 1463 MERCURY DIGEVE, [N COUNTRY LAND ,
COMOOMINIUM, AU DELINEANTED ON A SURVEY OF THUE FOLLOWING DESCRIBED REAL
ESTATE: THAT PART OF WRST 7/8THS OF THE NORTH WEST QUARTER, OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTHERLY OF ‘THE SOURTHERLY RIGHT OF WAY LINE OF IRVING DPARK ROAD AS
DEDICATED PER DOCUMENT NUMBER 11245765, IN COOK COUNTY, TLLINCGIS ; Wiicl
SURVEY IS ATTACHED AS EXHIBIT "C" TO 'THE DECLARATION OF CONDOMINIUM MADE BY
THE LAGRANGE CTATE BANK OF LAGRANGE, ILLINOILS, AS TRUSTEE UNDER 'I'RUSY
NUMBER 4912, AND RECORDED IN THE OFFICE OF THE RECORDER OF CQUK COQUNTY,
TLLINQIS AS DOCUMENT NUMBER 24866317, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELE MENTS, AS ATTACHED HERETO AS EXIIBIT
"D, IN COOK COUNTY, ILLINGITS,

ANA 07-32-100-018 1236
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TOGETHER WUCH all the improvememts sow or hereafter erected on the property, and ol casenients,
appurtenances, sod fixtures now or herealter o part of the property. ALl replucements and sdditions shatl also he
covered by this Sceurity Instrument. All of the foregoing is referred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covenants for nitianal use and non-uniform covenants
with fimited variations by jurisdiction to constitute o unilorm seeurity instrument covering real property.

Tax HY Number

UNIFGRY, COVENANTS,  Borrower and Leader vovenant and agree as follows;

I, Paymeatof Principut and fnterest; Prepuyment and Late Chavgex.  Boreower shall promptly pay when
due the principal of-apd-interest on the debt evidenced by the Note and any prepayment and fate charges due
umder the Note.

2. Funds for Tuxe: end lnsueance,  Subject to applicable law or o o writien waiver by Lender,
Borrower shall pay to Lended ¢n_the day monthly payments are due under the Note, until the Nate is paid in
fll, a sum ("Funds’) for: (a) yearly taxes and assessments which may attain priorily over this Seeurity
Insteument us @ licn on the Properive (4 yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance premiaas: (d) yearly OQood insucance premivms, i€ uny, (¢) yearly moriguge
insurance premiums, if any; and (D any sums payable by Borrower to Lender, inoaccordanee with  the
provisions of paragraph 8, in dlieu of the pavinent of mortgage insurance premiums. These items aee called
"serow flems.”  Lender way, ot any time, <ol and hold Fumds inoan amennt not 10 exeeed the muximum
amount a lesder for o federally related morigage Toan_may require for Horrowet's esceaw aeeonnt wider the
federnl Real Bastate Settlement Procedures Act of 19044 08 amended from time o dme, 12 USC 601 ¢t
sey. CRESPA'),  unfess another law that opplies to the Paads sets o lesser amount.  I7 s, Lender may, at any
time, colleet and hold Funds in an amouant not o exeeed tie fesses amount,  Lender may estimute the amount
of Funds duc on the basis of current dats and reasonuble estimptes of expenditures of future Escrow lems or
atherwise in accordance with applicable law,

The Funds shall be held in on institution  whose aloposits are insured by o Tederal  agency,
instrumentalily, or entity (including Lender, i Lender is such an iwititution) or in wny Federal Home Loy
Bank. Lender shall apply the Funds to pay the Escrow ltems,  Lender oz nol charge Borrower for holding
and applying the Funds, unnually analyzing the escrow account, or verilying the Lscrow Hems, unless Lender
pays Borrower interest on the Funds and applicable law permits: Lender to avake sueh o charge,  However,
Lender may require Borrower to pay u onelime charge for an independent reelCextule tux repurting serviee
used by Lender in connection with this loan, unless applicable law provides otherwise, ~Unless nn agreement s
mude o applivable taw requires interest 10 e paid, Lender shall not be required Lo pay Sosrower any interest
or carnings ot the Funds,  Borrower and Lendee may agree i writing, Bowever, that intersai shall be puid on
the Funds,  Lender shall give to Borrower, without charge, oo annuil seconnting of the Furdds, showing ceedits
and debits 1o the Funds and the purpose Tor which cach debit to the Funds was made. The Funds are pledged
as additional security For all sums seeured by this Seeurity tnstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applieable law, Lender sholl
account o Borrower for the excess Funds in accordance with the requirements of applicable law, 1F the
amount of the Funds held by Lender al any time is not sulficient o pay the Bscrow lems when due, Lender
may so notify Borrower in writing, und, in such case Boreower shall pay to Lender the amount necessary fo
make up the deficiency,  Borrowee shall make wp the deficiency in no more than twelve manthly payments, al
Lenders sole dhiseretion.

Upun payment in fulk of all sums sceured by this Security fnstrument, Lender shall prompily relund to
Burrawer any Funds held by Lender. I uwnder purugraph 21, Lender shall uequire or sell the Property,
Lender, prior to the acquisition or sale of the Peoperty, shall apply any Funds held by Lender b the time of
acquisition ur safe as & credit against the sums secured by this Seeurity Instrument,

I Application of Payments. Unless applicable tuw provides atherwise, sl payments received by Lender
under paragraphs 1 and 2 shall be applied: fiest, 1o any prepayment charges due under the Note: second, to
amounts puyable under paragraph 2 third, to inteeest due; fourth, to principal due; and last, to any late
charges due under the Note,
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4. Charges; Licns,  Borrower shall pay all taxes,  asscssments,  charges,  fines and  mpositions
attributable to the Properly which may attain priority over this Secority Instrament, and leaschold payments or
ground rends, il any, Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid
in that manncr, Rorrowee shall pay them on time direetly o the person owed payment. Horrower  shall
pramplly Turnish 1o Lemder all notices of amounts 1o be puid umler this parngraph, 1 Burrower makes these
payments directly, Borrower shatd promptly furaish (o Lender receipts evidencing the paymenta,

Borrower shall promptly  discharge any lien which has priority over this Security  Insteument  uniess
Horrower: (a) agrees in writing to the payment of the obligation sceured by the lien in 0 manner aceeptable 1o
Lender; (1) contests in good faith the tien by, or defends against enforeement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) sceures from the holder of
the lien an agreement salisfactory to Lender subordinating the lien (o this Sceurity Instrament, I Lender
determines that any part of the Properly is subject to a licn which may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the licn,  Borrower shall satisly the lien or take one
or more of the azavas set Torth above within 10 days of the giviag of notice.

5. Hazard’or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property  insured against loss by fire, hazards included within the term "extended  coverage™ and
any other hazards, inzinding fToods or flooding, {or which Lender requires insurance.  This insurance shall be
maintained in the amoudts’ and for the periods that Lender requires.  The insurance carrier providing e
insurance shall be chosen by Forrower subjeet to Lender's approval which shall not be unreasonably witsheld.
Il Borrower fails to maintain_coverage deseribed above, Lender may, al Lender's option, obtain coverage fo
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be aceeptible to Lender and shall include a standard mortg,oge
clawse. Lender shall have the right to hold the podicies and renewals, U Leader reguires, Borrower  shall
promptly give 10 Lender all receipts ol paia premiums and renewal notices,  In the event of loss, Borrower
shall give prompl notice to the insurance carder and Lender. Leader may make prool of loss if nol made
promptly by Borrower.

Unless Lender and Borrower otherwise agreein writing, insurance procceds shall be applicd to
restoration or repair of the Property damuged, if the restoration or repair is cconomically feasible and Lender's
sceurity is nol lessened, I the restoration or repair is not-esonomically feasible or Lender's seeurity would be
lessened, the insurance proceeds shall be applied o the suma zecured by this Sceurity Instrument, whether or
not then due, with any cxeess paid to Borcower, Il Borrower abardons the Property, or does nol answer within
30 days @ notice from Lender that the insurance careier has offered 2o settle a claim, then Lender may collect
the insurance procecds, Lender may use the praceeds (o repair or restore the Property or to pay sums seenred
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall
not extend or postpone the due date of the manthly payments referred to insporagraphs 1 and 2 or change the
amount of the payments, 1l under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policics and proceeds resulting from damage to the Property prier to'tic acquisition shall pass to
Lender to the extent of the sums seeured by this Security Instrument immediately prior Lo the aequisition,

fi.  Ocenpancy, Preservation, Maintenince and Protection of the Property; Boreower's. Loun Application;
Lenscholds, Borrower shall occupy, cstablish, and use the Property as Borrower's principo!” residence within
sixty days after the cxecution of this Seeurity Insteument and shall continue o ovcupy Cthe Property as
Borrower's principal residence for at least one year alter the dute of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's contral.  Borrower shall not destroy, dumage or impair the Property, allow the Property
to deterivrate, or commit waste on the Property.  Borrower shiall be in defuult iF any forfeiture action or
proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment coubd result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's securily
interest. Borrower may cure such o defnult and reinstate, as provided in parageaph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendee's good laith determination, precludes Torfeiture of the
Barrower's interest in the Property or other materinl impairment of the lien created by this Sceurity Instrument
or Lender's security interest,  Borrower shall also be in default il Borrower, during the loan application
process, gave materianlly false or inaccurate information or statements 1o Lewnder (o failed to provide Lender
with any materinl information) o connection with the loan evidenced by the Nuote, inclnding, but not fimited 1o,
tepresentations voncetning Horrower's oceupaney of the Property as a prineipal residence. I this Seeurity
tstrament is oo s leasehold, Borrower shall comply with all the provisions of the lease.  1F Borrower acquires
fee tile w the Properly, the leaschold and the fee tithe shall not merge unless Lender ugrees to the merger in
writing,
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7. Protection of Lender's Rights in the Properly. 10 Boarvower faib 1o perform the covennnts i
grecments contained in this Neeurity Tostrument, or there is o legal proceeding thad may significantly  alfect
Lender's rights in the Property (sueh us o proceeding in bankeuptey, probate, for condemnution oe forfeiture or
to caforee faws or regulutions), then Lender mny do and pay for whatevee is necessary 1o protect the value of
the Property and Lender’s rights in the Property.  Lender’s actions may include paying any sums sceored by o
lien which has priority over this Security Instrument, appearing in court, paying reasonable aitorneys' fees and
entering on the Property to make repain, Although Lentler may tuke action under this pasagraph 7, Lender
thoes ot have 1o do so,

Any amounts disbursed by Leader under this paragraph 7 shall become wdditionn! debt of Borrower
seeured by this Secarity [ostrument. Unfess Borrower and Lender agree to other terms of payment,  these
amounts shall bear interest from the date of disbursement ol the Note rate and shall be payable, with interest,
upon nolice lrone Lemcder to Borrower requesting paymeat.

R Mortgage Tnsaennce, 10 Leades reguired mortgage insurance as @ condition of making the lonn
seeorrd by this Seourity  Instrument, Borrowee slall pay the premiums required o awintain the mongage
imswrance in effcty I for any renson, the motigage insurnnee coverage required by Lender Tupses or  ceuses
to be in cffect, Becrower shall pay the premiums required o obtain coverage substantially equivalent to the
mortgage insurance Cpreviously in effect, at o cost substantially equivalent to the cost to Barrower of the
morlgage insurance provicasly in elfeet, from wn aliernate mortgage insurer approved by Lender. 15 substantintly
cquivalent mortgage insurance. coverage is not availuble, Borrower shall pay 1o Lender each month o sum cqual
to one-twelfth of the yearly“martgage insurance premiom being paid by Borrower when the dnsurance coverage
fapsed ve ceased o be in effect~Lender will aceept, wse and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss cescrve nayments may no longer be requiced, st the option of lender, il mortgage
insurance coverage (in the amount ans for_the period that Lender requires) provided by an insurer approved by
Lender again becomes available and i oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in cffect, or lo provide 5 toss reserve, until the requirement for mortgage insurance cnds in
aceordance with any written agreement between gorrower and Lender or applicable law.,

9, Inspection. Lender or its agent may moke reasonable entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or mrive to an inspection specifying reasonable cause for the
inspeetion,

10, Condemnution. The proceeds of any awaid oo chim for damages, direct or consequential, in
¢onncetion with any condemnation or other taking of any purtof the Praperty, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender,

in the cvent of a tatal taking of the Property, the proceeds skall be applicd to the sums sccured by this
Sccurity [nstrumeni, whether or not then due, with any cxeess paid o Borrower, In the cvent of a purtial
taking of the Property in which the fair market value of the Property immediately before the taking is equal 1o
or greater than the amount of the sums seeured by this Sccurity Instruriced immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the swms secured by this Sccurity Insteument shall be
reduced by the amount of the proceeds multiplicd by the following fraction: (a) the lotal amount of the sums
sccured immediately before the taking, divided by (b) the fuir market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of tne Fronerty in which the
fair markel value of the Property immedialely before the taking is Jess than the amount A8 die sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlcss applicable law
otherwise provides, the procceds shall be applied to the sums sccurgd by this Sceurity Instruwed, whether or
nol the sums are thea due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that (he
condempor offers to make an award or settle a clim lor damages, Borrower fails 1o respond to Lender within
30 days after the date the nolice is given, Lender is authorized o collect and apply the proceeds, at ils option,
cither 10 restoration or repair of the Property or to the sums seeured by this Sceurity Instrument, whether or
not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc date of the monthly payments refereed to in paragraphs 1 and 2 or change the
amount of such payments,

11, Borrower Not Released; Forbeurance By Lender Not @ Walver, Extension of the lime for payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lender o any
successor in interest of Borrower shall nol operate to release the liability of the original Borrower or
Borrower's suceessors in interest, Lender shall not be required fo commence proceedings against any successor
in interest or refuse to extend time for payment or otherwisc modify amortization of the sums secured by this
Sccurity instrument by reason of any demand made by the original Borrower or Borrower's successors in
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interest, Any forbearanee by Leader in exereising any right ar remedy shalt not be o waiver of o preclude
the excreise of any right or remedy.

12, Suceessors und Assigny Bound; Joint nad Severnl Llnbilitys Cossigners,  The  covenuts s
agrecments of this Sceurity  fnstrument shall bind and henefit the siccessars wnd aswigna of Lender and
Borrower, subjeet to the provisions of parngraph 17, Borrower's covenants wnd ugrecments shadl be joint
andd severah. Any Borrower wha co-signs this Seewrity Instrument but does net execute the Note: () i
co-siguing this Seewrity instrument only oo mortgnge, gramt and convey  that Hoarowes's interest i the
Froperty under the tetws of this Sceneity Iostrameat; () s ot pesanally  obligated te gy the suma
seewed by this Securily Instrantent, amd {¢) agrees that Lender and any other forrower may agree o
extend, wmodily, forhear or make my accommudutiogn with regard o the tenwn of (his Sevinity fasironsent
nr the Note withowd that Bayrawes's convent,

LY Sonn Charges, 1 the toan secured by this Sceurity  Iusteument s subject 1o a law which sets
maxitum tonn eharges, and it law is Gnally inteepreted so that the interest ar other foan charges collected
or 1o be collected b connection with the loan exeeed the permitted fimits, ten: (n) any sueh ki eharge
shall be reduced by the amount necessaey 1o reduce the charge ta the pesmitted Timit and (b)) any sums
already collected from Soerower which exceeded permitted limits will be refunded o Borrower, Lender may
choose to make this refund ov reducing the principal owed under the Note or by making « dircet payment
to Borrower, 1T o refund redices principul, the reduction will be treated as o partial prepayment without any
prepuytuent churge undler the Note

14, Notlces. Any notice 0 Borrower provided for in this Seeurity Instrument shudl be given by
delivering # or by muiling it by (iest Class’ mail unless applicable Taw requires wse of another method, "The
notice shatl be diteeted o the Property Address or wey other address Borrower desigaates by notice 1o
Leader. Any notice to Lender shall be given Dy first class madl to Lender’s nddress sted herein or any
other address Lender dusignates by notice to Barrower. Any notice provided Tar in tis Seeurity Instrument
shall be decmed to have heen given to Borrower or Lendér when given s provided in this parngraph.

18, Governing Law; Severubility, This Sceusity Instrument shall be goveened by federal law wnd the
law of the jurisdiction in which the Pruperty is located ta the event that any provision or clause of this
Sccurity Insteument or the Note conflicts with applicable " such conflict shadl not affect other provisions
af this Security Instrument or the Note which can be given efiect without the conflicting provision. To this
end the provisions of this Security fnstrument and the Note are decluredto be severable,

16, Horrower's Copy. Barrawer shall be given one conformed copy of the Note and of this Security
Instrument,

17, Transfer of the Property or 0 Beneficial Interest in Bovrower, U all or any part of the Property
ar any interest in it is sold or transfereed {or il o heneficlal interest in Buirower s sold or transferred und
Borrower is ot a natural person) withoul Lender's prioe written consent, Lencer say, at its option, require
immediate payment in full of all sums sceured by this Sccurity Tnsteument, Howeesr, this option shall aot be
exercised by Lender if excreise is prohibited by federal lasw as of the date of this Security {nstrum :nt,

Il Lendee exercises this option, Lender shall give Borrower notice of aceeleration, Whe sotice shall
provide a period of not less thun 30 days from the date the notice is delivered or mailcd within - which
Borrower must pay all sums sccured by this Secueity [nstrument, If Borrower fails to pay thewe sums prior 1o
the expiration of this period, Lender muy fnvoke any remedies permitted by this Seeurity lnsiruinent without
(urther notice or demand on Borrower,

18, Horrower's Right to Reinstate. I Borcower meels certain conditions, Borrower shall have the
right to have enforcement of this Scewrity Instrument discontinued at uny time prior to the carlicr of: (a) §
days (or such other period as applicable law may specily for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Sceurity Insteument; or {(b) entry of o judgment enforeing
this Security nstrument, Thuse conditions are thit Borrawer: {a) pays Leader all sums which then would be
due under this Sceurity Instrument and the Nole as il no seceleration had oceurred; () cuees nny default of
any other covenants or agreements; (¢) pays wll expenses incurred i enforcing this Sceeurity Instrument,
including, but aot fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the tien of this Sccurity lnstrument, Lender's rights in the Property and Borrower's
abligation to pay the sums sccured by this Security Enstrument shall coatinue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
seceleration had occurred. However, this right 1o reinstate shall aol spply in the case of acceleration under
paregraph 17,
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19, Sule of Note; Chunge of Loun Servicer, The Note or a partinl itteres in the Note (together with
this Sccurity Instrumient) sy be sold one or more times without prioe aotice (0 Borrower. A sile may
resalt in o change in the cnlity (known as the “Lonn Servicer’) that collects monthly payments due under
(he Note and this Security Instrument, There also may be one or mare changes of the Loan Servicer
yarclated to a sale of the Nate, 1f there is o chinge of the Loan Servicer, Borrower will be given written
notice af the change in accordance with paragraph 14 shove and applicable law. The notice will sinte the
name and address of the aew Loan Servicer and the sddress to which payments should be made. The notice
will als contuin nny other information required hy applicable law.

2L twzurdous Substances, Barrower shall not cause or permil the presence, nse, disposal, slorage,
or release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse
v do, anything alfecting the Property that is in violation of any Environmental Law. The preceding two
sentences shwdl_aoi apply to the presence, use, or storage on the Property of small gquantities of Hazardous
Substances that areeyencrally recognized to be appropriste (¢ normal residential uses and fo mnintenanee of
the Property.

Boerawer sha?’ promptly give Lender wrillen notice o nny iavestigation, claim, demand, lawsuit or
other action by any gevesomentel or regultory agency or privile party involving the Property amd any
Huzardous Substance or Eavicoamemal Law of which Burrower has actual knowledge, If Borrower lewrns,
or is notified by any governmerzal or reguitory authority, that any removal of other remedintion of any
Hazardous Substunce aflecting the Froperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordanee with Enviconmentzi Law,

As used in this paragraph 20, CHizardous  Substances”  are those substimees defined as toxic or
hazardous  substances by Bovionmental ™ Zaw and the Tollowing  substances:  gusoline,  kerosene,  othier
flammable or toxie petrolenm producls, toxic resiivides and herbicides, volatile solvents, muterials contuining
asbestos or Tormaldehyde, and radioactive matesials, As used in this paragraph 20, "Environmental  Law"
means federal lows and laws of the jurisdiction where e Propeety is located thut relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and toader further covenant and agree as follows:

21, Accelerntion; Remudies,  lender shall give notiee to Borrower prior to secelerntion following
Borrower's breach of any covenant or ugreement in this Seendt’y {nstrament (but not prior to sceclerutlon
utider puragraph 17 unless ppplicable law provides otherwlse), The'Gotlce shall specify: () the defiult; (1) the
action required to cure the defuult; (©) o date, not less than 30 duy: from the date the notice Is glven o
Borrower, by which the default must be cored; amd (d) that Tuilure to cure the defmnlt an or before the date
ypecified in the notice may resuft in acceteration of the sums secured by thiy Seorzity Tustrument, foreclosure by
Judicind procecding nnd sude of the Praperty, ‘The antlee shall further inform Borcower of the right to relnstute
pfter necelerntion und the right to assert in (he foreclosure procecding the nonwxivieace of a defuult or wny
ather defense of Borrower (o necelerntion nnd foeeclosure, I the default Iy not cored oioor before the date
speeiied In the natice, Tendee ut Ity option muy require immedinte payment In Bill of il suns secured by this
Security Instrument without further demand and may foreclose this Secaeity Instrument by Jodicial proceeding,
Lender shall be entitled to colleet ubl expenses incurred In puesulng the remedies provided in tkiy parugraph 21,
including, but not limited to, reasonable attorneys' feex und costs of title evidence,

22, Releuse. Upon payment of o) sums seenred by this Sceurity Instrument, Lender shall release
this Security lnsteument without charge to Borrower, Burrower shall pay uny recordition costs.

23, Walver of Homestend. Borrower waives all right of homesiend exemption in the Property,

24, Riders o this Security Instrument, If one or more riders are exeeuted by Borrower and recorded
together with this Sceurity Instrument, the covenants  and agreements  of ench such rider shull be
incarporated into and shall amend and supplement the covenants and agreements of this Seeurity Instrument
us i1 the rider(s) were & part of this Seeurity Insteument, [Check applicable box(es)]

? Adjustuble Rate Rider | ¥ Condominium Rider | 114 Fumily Rider
' ! f Planned Unit Development Rider l ’ Biweekly Puyment Rider

Balloon Rider . Rate lmprivement Rider ~ " Secondd Home Rider
Other(s) |specily]

Ciradunted Payment Rider

MTGEIL Fuge 8ot 7 Rovisod Date 01/01/08
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CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is mucle this 3oth doy of March, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed
(the "Sceurity Instrumeat”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note 1o

DIAMGND FINANCIAL CCRP.

28728582

(the “Lender™), of the same date und covering the Property described in the Security Instrument and loeted at:
1463 MERCURY, # 410, SCHAUMBURG IL 60183
[Propesy Adibrom)
The Property includes a unit in, together with un undivided interest in the comman elements of, 4 condominium projeet
known aw:

COUNTRY LANE PARK

IName of Conduminium Froject)
the (“Condominium Progeet”). 11 the owners association or other entity which acts for the Condominium Project (the
"Owners Association®) balds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest 1 .he Owners Association and the uses, proceeds and benelits of Borrower’s interest,
CONDOMINIUM COVYENAKTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenzai and agree as follows:

A Condominium Obligatlons Sorcower shall perform all of Barrower's obligations under the Condominium
Project’s Constituent Documents. The "Coratituent Documents” are the: (i} Declaration or any other document which
creates the Condemininm Projeet; (1) by-lnwsy (33 code of regulations; and (iv) other equivalent documenis. Borrower
shall promptly pay, when doe, ali dues and assesseresis imposed pursuant (o the Constitueni Documtents.

B. Hazard Insurance. S0 long as the Owners Assocation maintains, with a gencrally aceepted insurance carrier, o
"master” or “blanket” policy on the Condominium Project whizh is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hacards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 forthe monthly payment Lo Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property;and

(ii) Borrower's obligation under Uniform Covenant § to maintiin hazard insurance coverage on the
Propurty is deemed satisfied to the extent that the required coverage is provided bvthe Owners Association policy.

Borrower shall give Lender prompt nolice of any tapse in required hazard insurarce coverage.

In the evenl of a distribution of hazard insurance proceeds in licu of restoration ai sepair following a loss (o the
Properly, whether to the unit or to common clements, any proceeds payable lo Borrower @ie hereby assigned and shall
be paidl to Leader for application to the sums sceured by the Security Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to dncars that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of covecage to Lender.

D. Condemnation The proceeds of any award or claim Tor damages, direet or consequential, payabie to Borrower
in connection with any condemnation or other taking of oll or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, arc hereby ussigned and shall be paid to Lender.
Such proceeds shall be applicd by Lender to the sums securcd by the Sceurity Instrument as provided in Uniform
Covenant 10,

MULTISTATE CONDOMINIUMRIDER--Single Family-FNMA/PHLMCUNIFORM INSTRUMENT Form 3140 8/90
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b Lender's Prdar Consent. Borrower shall not, except sfter notiee to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent Lo

(i) the abandonment or termination of the Copdominium Project, except for abandonment or
lermination required by law in the case of substantinl destruction by fire or other casunlty or in the case of o

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents il the provision is for the

express henefit of Lender;
(i) terminmion of professionnd manpgement and sssumption of sell-management of the Owners

Association; or
(iv) any uction which would have the effeet of rendering the public lability insurance covernge

maintwined by tie Cwners Assoctidion unneceptable (o Lender,

F. Remedies. 1 Borrower does nob pay condominimn dues and assessments when due, then Lender atay
pay them.  Any amoxats dishursed by Lender under this paragraph ¥ shall become addiional debt of Borrower
secared by the Secwrily (eaument,  Unless Borrower and Lender agree (o other terma ol payment,  these
amounts shall bear interest {reaw the dite of dishuesement al the Note rate and shall be payable, with interest,

upon aotice from Lender to Boreswer requesting payment.

BY SIGNING BELOW, Borrower” aceebls and ageees to (he terms and provisions  contained  in this
Condominium Rider,

N

\JII.LIAH E. SPOERL

qit.ul)

lorrower

(IScal)

Jorrower
e
trower

(Sign Qriginal Only)

MULTISTATE CONDOMINIUM RIDER-Single Famiy-FNMA/FHLMCUNIFORM INSTRUMENT Form 33‘:‘;3{/?5

MR2CON

6SSTICESH




UNOFFICIAL COPY




UNOFFICIAL COPY

2872882

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurily
tnsteument and in wny rider(s) exceuted by Borrower and recorded with it

Witnesses:

WILLIAM E. SPOERL

— BS!;EAL
Berowe
e
i)

<&
;,3
|Space Below This Line For Acknowlzdg.nent) Lo
| )
T
T
@

STATE OF ILLINOIS

COUNTY OF C ook

1, "I'L# LA g ear b 4 g 4 —. & Notary Public in and for spid counly und stute,
do herchy certify that _ Aoy v o o) pp Lo o O g g e o= v personally
known 1o me to be the same person(s) whose name(s) i/ure subseribed o the foregoing instremeat, appenred
before me this duy in person, and acknowledged that he/she/they signed and delivered the said iastrument s
his/her /their free and voluatary net, for the uses and purposes therein set forth,

I A “ N "
Given under my hand and official s, this )< dy of L a el TSR
s o 4
(NG Cotfodgmamm
Notary Pablic

AN
mmm:»».\m»»».wmm».v ), %

ATy L} s - |
uOﬂélClr%\b\r\T{:l{ ; My Commission expires:
Nmmitn'c‘\.}*\uﬁé of (fine’s é
& My Coremission s }

‘ ? N I AT G RLLAMAY
SR R PN TN
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