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THIS MORTGAGE ("Security Istrament s aumde v Appe il 14, 199%
The Muorigngor is

LISA ZOHRER, UNMARRIED

F KENNETH Z0OHRER, MARRIED

whose address s
16711 PEGGY LANE UNIT 8, OAK FOREST, [l 604%2
L Boreoweer™). This Security Instrument Is given

[}

CHEMICAL RESIDENTIAL MORTUAGE CORPORATION ;

- 1Y) 19 19
. . YA
which is organized and existing uler the laws ot the State of New Jersey > , and whose
ackdress i 343 THORNALL ST. EDISON, NJ 08837

LLender™), Borrower owes Lender e prineipal sum

of

Seventy-Two Thousand, Three Hundred Fifty and 00/100

Dollars {U.S. $ 72,350.00 ). This debt is evidenced by Borrower's Note dated the same dute as this
Sceurity nstmiment ¢“Note™), which pravides for monthiy puyments, with the full deb, it not paid carlier, due aed payable on

May 1, 2025 . ‘This Seeurity Instrument secures 1o Lender: () the repuyment of the debt evidenced
by the Nute, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under parageaph 6 to protect the seeurity of this Seeurity tnstrument; and (¢) the perfurninee of Borrawer’s covennnty
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following deseribed property located in

CQOK County, [Hinois:

MAIL YO:
HLINOIS FRA DEED OF TRUST CHEMICAL RESIDENTIAL MORTGAGE CORP 2 o
CAL0LLT PAGE 1 OF $ (Rev, 10/444) 343 THORNALL STREET L/S ¢
Replaes MARAIN (Rev YD) Tih FLOOR T
EDISON, NEW JERSEY 08837 L J
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UMLT Y g N SHIEBUL SOUTH CoNBOMINTIM, A OELTNEATED ON A TIRVIESY
AUTACHED AL BKHIRUT "AY TO DECLARNTLON G CONDOMIN UM OWNBERBIHTE
AND OF EASEMENTS, RESTRICTLONS, COVENANTS AND BY-LAWE FOR SHI1RW]
SOUTH CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND TRUST COM-
PANY OF CHICAGO, AS TRUSTEE UNDER A TRUST AGREEMENT DATED JANU-
ARY 1, 1984, AND KNCWN AS TRUST NUMBER 61991, RECORDED ON MARCH
H, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO TIME, IN
THE WEST 3/4 OF THE WEST 1/2 OF THF SOQUTHEAST 1/4 OF THE 80UTH-
BAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANCGE 13, BEAST OF 'THE
THTRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, 1TLLINOTS, 'TOGETHER
WOTH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON RELEMENTS.
Ser Attached Leqgal Description

whiich by tie addresy of J‘ﬂvx ” uZPJ & ‘ / ‘{///;) ( Yj‘]p\ k_ )(\l‘;[/i’

157110 PEGCY. LANE UNID'U 8, OAK FOREST, L 60452

TOGETHER WITH-2ll the improvements now or herealter erected on the property, and al) casements, rights, appurienances,
rents, rovalties, mineran,-oiiand gas rights and profits, water rights and stock and al) fixtures now or hereafter a part of the
property. Al replacements-<nd- additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
1 this Security Instrument as the” Property.”

BORROWER COVENANTE that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Properly anG-inat the Property is unencumbered, except fer encumbrances of record.  Borrower warrams
and will defend generally the tite to the Proszenty against all claims and demands, subject to any ercumbrances of recond.

UNIFORM COVENANTS. Borrower and Leader covenant and agree ss {ollows:

Lo Payment of Principal, Tnterest and Late Cimege. Borrower shall pay when due the prinicipal of, and inkerest on, the
debt evidenced by the Note and Iite charges due under 2aeNole,

2, Monthly Payinents of ‘Taxey, Invurance ana Gitier Charges,  Borrower shall inetide In each monihly payment,
together with the principal and interest ns sev fortds i e Nedangd any {ale clinnges, an nstallment of any (b tixes wid specid
assessments levied or o be fevied against the Propenty, (b teischold payments or ground rems on e Property, and (¢) premiums

for insurance required by Paragraph 4,

Each monthly installment for items (), (b) and (¢) shail equa’ one-tweblth of the annual amounts, as reasonably estimated
by Lender, plus an smount sufficient o maintain an additienal balance.af 1ot more than ane-sixth of the estimated amaounts. The
full annual amount tor each item shalt be accumulated by Lender withina zariod ending one month before an item would become
delinguent.  Lender shall hold the amounts cotlected in trust 1 pay ileme C:, () and (e} before they hecome delinguent,

If at any time the total of the payments held by Lender for items Gy, (0 and (¢, together with the future momhly payments
for such items payable to Lender prior to the due dates of such items, exceeds e more than one-5ixth the estimated smount of
payments required to pay such items when due, and if payments on the Note are curreas then Lender shall either refund the ¢xcess
pver one-sixth of the estimated payments or credit the exeess aver one-sixih of the estnpcd payments W subsequent piyments
by Borrower, w the option of Borrower, [ the total of the payments made by Borrower 1oritem (ay, () or {¢) bs insufficient
1o pay the item when due, then Borrower shall pay to Lender shy amount necessiry (o make o the deficiency on or hefore the
date the item becomes due,

As used in this Securily Instrument, "Seeretary” means e Secrery of Housing and Urlian Pevelopment or his ar her
designee. In any year in which the Lender must pay » mor(gage insuratee premium to the Seeretary, ¢sctananthly payment shuli
also include vither: ¢y an installment of the annual mortgage insurance premivm w be paid by Lenderapabe Seeretary, or (i) a
wionthly charge instead of a mortgage insurance premium if diis Security Instrument is held by the Secretary,  Each monthly
instatlment of the martgage insurance premium stall be inan amount sullicient to aecumubae the Tull smnual mertguge insurance
prettivm with Lender one month prior to the date the full annuad mortgage insurance premivm is due to the Seeretary, or if this
Security Instrument is held by the Secretary, cach monthly charge shall be in an stnount ¢qual 10 one-twelfth of vie-tralf percent
af the outstanding principal balance due on the Nole,

If Borrower tenders 1o Lender the (ull paytnent of all sums seenred by this Seearity Instrument, Horeower's neeount shall
be credited with the bafance remaining for all instaliments foc fems (@), (b) and (e) und any morignge insurinee premium
instatlment that Lender has not become obligated to puy to the Secretaey, and Lender sl promptly refund any cxcess funds o
Borrower.  Immediately prioe to a foreclosure safe of the Propeety or its sequisition by Lender, Borrower's account stiall be
credited with any balance remaining for all tnstalbments Tor items (n), (h) and (¢),

3, Application of Payments, Al payments uider Parageaphs | and 2 sholl be gpplicd by Lemder as follows:

FFirst, to the mortgage insurance premiuat o be paid by Lender to the Secretary or 1o the mantbiy charge by the Seeretary
instead of the monthly mortguge insurance premium;

Secorid, to any thxes, specinl nssessments, leasehold pryments or ground renty, and fire, flood amd other hizand insurance
premiums, as required;

Thind, o dnteress due wnder the Note:

ILLINOIS FlHA DEED OF TRUST
CLIT PAGE 2 OF 5 (Rev. [6/94)
Hepager MAR-FHH t3ev 391)
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PMORTOAGOR ALSO HEREBY GRANTS TO THE MORTGAGEFR,
EASEMANTS APPURTENANT
T

T8 SUCCESSORS AND ASHIGNS, AN RIGHTS AND
TOCTHE SUBJECT UNIY DESCRIGED UERETN, THE RIGITS AND KABEMENTS FOR
BENEFUT OF SALD LAND SET FORTN IN THE BECLARATION DF CONDOMINIUM, THUS MORTUAGE (8
SURIECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTTONS AND RESERVATIONS CONTAINED IN
SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WEKE RECITED AND
STLPULATED AT LENGTH HERETIN,"

‘};"\thﬂ"\ AR A ey '17 Z 2/
LISA ZOHRER

3 KPNNPT /OHRPE\-_;:]

£YS256
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Fourth, b aortizatien (H‘ m;'i;(n;aﬁ: Erwl C IA L C O P ’Y

Fafihs, o Bace clineges e under the Nuote,

4. Flee, Flood mad Other Hvowed Tosiewner, Borrower shiald seisire nlf improveients an dhe Property, whether now in
castence or shtcequently erected, agast any hazards, casidues and condngenties, including Hre, for whiteh Fesder requbses
msurasee. This insurance shalt be mabmained i the wooants and 1or the periods tiat Leader reguires. Borrawer shall alsa inswe
W improvements on the Property, whether now inexistence or subsequently crected, against joss by floods o the extent wguiieed
by the Secretry Al insurance shiafl be varried with companics upproved by Lemler. The insterance policies mnd aty retewnls
shail be hedd by Lender ad shadl inctude lony payable cwmes i favor of, aml ina form scceptable 10, fender,

(n tie event of Jos, Borrowee still give Lender unmediate netee by adl.  Lender many mike prool ol lass ol not mide
pramply by Horrower. fach insuranee compnny concerned i hevehy authartzed wnd directed (o muLc gy snent 1oy sucls foss
directly ta Lemder, instesd of te Borrower and to Lender jomtly,  Atoc any part of ihe insutance priceeds may be appited by
Lender, at s opton, either G 1o e reduction of the indebledness wader te Note and s Secwrity Instrament, fiest o any
delinguent amounts apphied i the order i Pargraph 3, sl then to prepaymen of princigal, or () 10 the restaration or repair
of the datigeed property. Any application of the progeeds to the princkpal sinfl noCestend or postpone the due dite of the monthly
paytuerts which are refereed to in Pazagraph 2, or chiange the amount of such payments. Any excess insuranee provesds over
an aitoumt required (o pay @t owstmding inlebiedness wuler the Note and this Security Tnsteacient shall be paid 1o the emtity
legally entitled thwreeto

In the event o1 foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes v
indebredaess, b right, site and interest of Borrower in and to insurinee policies it foree shull puss te the purchaser,

5. Ocenpaney, Preseevitlon, Madtenanee and Protection of the Property: Borrower’s Loah Applicating: Ledscholis,
Bucrower shall veeupy, estiotish, and use the Property ny Horrower's principal residence within sixty dys after the executlon
of this Security testrament and 20all continue o ocenpy the Propieety as Borrower's peiticipal residence Tor ad least one year plier
the date of occupaney, unless the Secretary doreensies this requirement with cause andue hassiship for Bureower, ar uiless
exlenuting cireumsianees exist which are beyond Borrower's control. Borower shall notify Lenders of any extenuiting
circwmstances.  Borrower shall porensimit waste or destroy, damage or submantislly change the Property or adlow the Propeny
to deteriorate, reasonable wear and tear exeented,  Lender iy inspect the property if the property is viscant ar ahundoned of e
loan is in default, Lender may ke ceasomablz action  protect amd preserve such vicant or abandoned praperty, Borrower shalt
alsa be in defaull 1Y Borrower, during the foan applivation progess, gave materinlly Talse or iniceurige tnformation or stdements
to Lender (or filed to provide Lender with sey. paterial information) in conmection with the loan evidenced by the Note,
including, but not limited 1o, representicions concelning Borrower's aceupiney of the Property as o prineipal resilence. 11 this
Security [nstrwment is on i leaschold, Borrower shall Coapty with the provisions ol the lease.  [F Borraswer acquires fee title o
the Froperty, the Jeaschoid and fee title shal§ not be mergeiuniess Letder ageeey 1o the merger in writing.

6. Charges to Boreower and Protection of Lender's Figits in the Property.  Borrower shall pay alt governmental or
municipal charges, fines and impositions tha are not inctuded in Paragraph 2. Borrower shall pay these obligations on time
direetiy to the entity which is owed the payment. f Giilure to pay would adversely aifeet Lender’s interest in the Propenty, upon
Lender's request Borrower sttt promptly furnish to Lender receipte evadencing these paymens.

If Borsower (aits to mike these pryments of the payments requiccd- oy Paragraph 2, or {uils to perform any other covenails
and agreements contatned i this Security Tastrutient, or there is i legal praveding thiat may significantly atfec Lender's rights
in the Property {such as a proceeding in bankruptey, (or condemnation or w-citforee laws or regulations), then Lewder may do
and pay whatever is necessary to proteet the value of the Property and Lendee's rigiats i the Praperty, including pryment of tises,
hazard insurance and other items mentioned it Parugraph 2.

Any amounts disbursed by Lender under this Paragraph stiadl become an additianal det of Borrower and be seeured by this
Security {nstrument.  These amounds shall bear interest from the date of disbursement, @/t Note rate, atil at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, direet or consequznlial, in contiection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condesmation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid uncer 0. Note and this Security
(nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note aia taisSecurity Insteument,
fiest 10 any delinquent amounts applied in the arder provided in Paragraph 3, and then to prepayment of prineipat. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which are referred 10 in
Pasagraph 2, or change the amount of such payments, Any eacess proveeds over an amount required to fayall oulstading

indebtedness under the Note and this Security tustrument shall be paid to the entity legally entitied therelo. @B
8. Fees, Lender may collect fees and charges authorized by tie Seeretary. th
9.Grounds for Acceleration of Debt, N

(w) Default. Lender may, exeept as limited by regulations issued by the Secretary in the ease of payment defnnlts, reyuirds’
immediate payment in full of all sums securcd by this Security Insteument if: o

(i} Borrower delaulis by failing to pay in full any monthly payment required by this Security Insteuenent prior to mLf‘
on the due date of the mext monthly payment, or ELD
{i1) Borrower defauits by failing, for a periad of thirty days, to perform any otber obligaions contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of al! sums secured by this Security Instrument if:
(i) Allorpart of the Property, or a beneficial interest in a trust owning alf or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

ILLINGIS FHA DEED OF TRUST
CA201LT PAGE 3 OF § (Rev. 1V04)
Heplaces MAR- (200 (Rev. 391
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(1) The property is not seeupied by the purchiser or grantee o8 his or her principal residence, or the purchaser or
grantee does so oceupy the Property, but kis or her credit has oot been approved in accordaaee with the reguiremens
o the Secretary.

(¢} No"Walver, (F circumstanees oceur that would permic Lender (o require timmediate payment in fatl, but Lender docey
not require sueh payments, Lender does ot waive s rights with respect to subsequent events.

{th Regulutions of HUD Seeretury, (n many circumstinees regulations issued by the Secretary will limit Lenger's rights
in the case of payment delilts (o require immediate payment in full and foreclose if ot paid.” This Security Instrument
does not authorize aceeleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured,  Borrower agrees that should this Security tnstrument and the mote seeured therehy nat be
cligtble s ssarance wnder the Notonal Housing Act within 60 days Trom the date hereol, Lender may, at s uption mmd
totwithstunding anythiing i Paragraph 9, reqguite imediae pryment in Gl of all sus seewrend by thly Seo ity
tisttiment. A weitien stdement ol aiy authorteed agent of the Sevreinry dated subsequent 1o 60 dags from e date hereol,
dechinmg (o wsure this Secarity nstument and the mote secured thereby, shall be deemed conclusive prool of such
ineltgibility. Notwithstanding the furegoing, this option may not be exercised by Lender when the unavaitabilisy of
insurance s solely doe to Lender’s failure to remit a mortgage insurance premium o the secretary,

[0, Reinstatement.  Boreower has a right to be retnstated if Lender has required immedinte payment in full because ol
Borrower's fatlure topay an amoumt due wirder the Note or this Sceurity Instrament, This right applies even after foreclosure
proceedings are instard. To reinstate the Security [nstrument, Borrower shatl lender in a lump sun al? amounts required to
bring Horrower's aceonat current including, to the extent they are obligntions of Borrower wader this Security Insirament,
foreelosure costs and reaconible and customary atermeys' fees and expenses properly ussociated with the foreclosure proceeding.
Upon reanstatement by Burzower, this Security Instrument and the obligniions that it secures shalt remain in elTect as 1 Lender
hid not required immediate payment in ull, However, Lender is not required to permit reinstutement 11 (i) Lender has aceepted
reinstatement after the commencerientoof foreclosure proceedings wilhin two years immediately preceding the commencement of
& current foreclosure proceeding, (i reinstatement will preclude foreclosure on different grounds in the fuare, or (i
reinstatement will adversely alfect i priority of the lien created by this Securlty instrument.

tl. Borrower not Relewsed; Forbearapae by Lender not w Wadver Extension of the time ot payiment or wodifiension
of wnuerization ol the sums seeured by this Security fnstrument granted by Lender o any suceessor ininterest of Borrower shajl
not operate (o release the lability af the origineg Bazrower or Bagrower's swceessor in interest. Eender shalt not be required 1w
connence proceedings aRainst sy suceessur in et vr refuse w extend time Tor payment or otherwise modily amortizatan
ol the suimns secured hy this Security Instrament by reesoreol any demand made by the ariginal Borrower or Borrower's successors
i interest. Any lorbearance by Lewder inexercising anvaignt or remedy shall not be oowoiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severer Linbllity: Co-Signers,  The covenanty and agreements of this
Secnrity Instrument shall bind and benetit the suceessors and-nseiany of Lender and Borrower, suhllccl to the provisions of
Paragraph Y(n.  Borrower's covenants and agreements shall be ofatand severnl,  Any Borrower who co-signs this Securlty
[nstrutnent but does not exeente the Note: () is co-signing this Securicv [nstewment only to siorigage, grant amd convey that
Borrower's interest in the Property under the werms of this Sceurity Inscrvaent; (h) is nol pcrsunnl?y ubligated to pay the sums
secured by this Security Instrument; and () ngeees that Lender and any cinee Boreawer may agree to exiend, modily, farbear
or make any accommodations with regaed to the terms of this Seeurity [nsizamentor the Note without thit Borrusver's consent.

3. Notlees, Any notice to Borrower provided for in this Sceurity Instrumont stiall be given by detivering it or by mailing
it by first class mail unless applicable lnw reguires use of another method, The wtied shat) be direeted 1o the Property Address
or any wther address Borrower designates by notice to Lender. Any notice o Lender stun? be glven by Test class mnil 1o Lender's
address stated herein or ony address Lender designates by notice te Borrower. Ay notbeeprevided lor i this Seeurdty [nstrusient
shill be deemed 1o have heen given o Horrower or Lender when given as provided in this Parngraph,

14, Governing Lasw: Severablllty,  This Securlty [nstrument shall be governed by Vedernl law and the law af the
jurisdiction in which ihe Property is located. I the event that any provision or clanse of this Seearny Insteument or the Nole
conllicts with applicable law, such condlict shall not affect other provisions ol this Secarity Instramomi e ke Note which cin be
given cftect without the conflicting provision. To this end the provisions of this Seeurity Instrument zagaie note aee declared
to he severable.

15, Borrower's Copy, Borrower shali be given one conformed copy of this Securlty Instrument.

16, Asslgnment of Rents, Borrower unsoditionatly assigns and transfers to Lender alt the rems and cevenues ol the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues amd hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents,  However, prior (o Lender's notice o Borrower of Barcowee's breach
of any covenant or agreement in the Security Insteument, Borrower shall colleet nnd receive all rents and revenues of the Properly
as teustee for the benelit of Lender and Borrower,  This assignment of rents constitutes an absolute assignment and not an
assignment (or additional security only,

Il Lender gives notice of breach to Borrower: (@) ull rents received by Borrower shall be held by Borrower as trusiee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shali be entithed to colleet and
receive all of the rents of the Property: and () each tenunt of the Property shull pay oll rents due and unpaid to Lender or
Lender's ngent on Lender's written demand to the tenant,

Borrower has not exeeuted any prior assignment of the rents and has ot amd will not perform any et that would prevent
Lender from exercising its rights under this Paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
to Rorrower. However, Lender or ajudivially appointed receiver may do so ae agy tine theee is o breach. Any application of
rents shadl nod enre o waive any defanlt or invalidale any other ight or remedy of Tender, This assignment of sents of the

[LLINOIS FHA DEED OF TRUST
C-1201LT PAGE 4 OF § (Rev. 10#H)
Replacrs MAR-[10] (Rev $/%1)
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Praperty shull feeminate when the debt secared by the Security Tostenment is paid In full.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folkows:

i7. Foreclosure Provedure: Lender ut its option many requrlee immediate payment In fuld of wll sums secured by this
Secur lty lnstrunent without further demund wil muy foreclose this Seeurity Insteoment by judiein! proceeding.  Lender
shiall b entitled 1o eolleet nl) expenwes Ineorred o puesiling the remedies  provided o this paragraph 17, Iiciuding, bt
not Hmited to, rensonahle sttorneys’ feew und cost of ttle evidence,

I8, Relewse, Upon payment of all st secered by oy Seeusity Iirumen, Lender shall eelease this Secarity [nsirument
withiout ¢churge (¢ Dorrower. Borrower shadl pay any recordation cosis,

19, Waiver of Homestead,  Hurrower waives all rights of homestesd exeniption in the Property.

20, Rlders to this Sceurity Instrument, 1 one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall nmend and supplement

the covenanis and agreements of this Security Instrument as il the ridec(s) were a part of this Security Instrument,
The following rlders are attached:
Adjustiole Rate Rider Condominium Rider

BY SIGNING BELOW . Borrower accepts and agrees (0 the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recoisead with i,
Witnesses:

o
)

WO (\L 200N
HRER

i
LISA Z0

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby certify
LISA ZOHRER, UNMARRIED

F KENNETH ZOHRER, MARRIED

Je]

9

v N

pessonally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this fb{*
day in person, aml acknowledged that (he, she, they) signed and delivered the sald instrument as (his, her, their free aind W

voluntary act, for the uses and purposes therein set forth, . , p
Given under my hand and officinl seal, this ,’L/ J’ day C iUJ { LC? / (?(/ Q') - ¢

My Commission expires;

OFFICIAL SEAL S,
Etlan L. Boettichaf :
Notary Publie, State of lHinoie A
My Commisyon umm“*‘ 9 MICAL RE.L«ID[-.N E‘IMa MORTGAGE CORFORATICK
d ED OF 441 94TH AVENUE
c. wnurmomm S (Rev. ivd) ORLAND PARK, IL, 60462

Repiaces MAR-120] thev 339D




UNOFFICIAL COPY




UNOFFICIAL COPY

1317898400731
62109810
1621098109
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER iy made this - 14uh day ol aprll, 1994 . and

is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seearily DPeed
("Security amstrament” ) of the sine dote given by the undersigned ("Borrower”) o secire Borrower's Nute ("Note")
W

CHEMICAL RLSIDENTIAL MORTGAGE CORPORATION, a corporation organized and

exigting undee the laws of the State of New Jersey.
(the “Lender” of the s date and covering the propeny described in the Security Instrument jd located at:

15711 PEGGY LANE UNIT 8, OAK FOREST, IL 60452

firgerty Address)

THE NOTE CONTAINS PROVSIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTECIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THEZ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. fu addition to'the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CEAMCES

(A} Change Date

The interest yate may change on the fiest day of  July, 1824 , and on that day of each
suceeeding year. "Change Date” means cach date on which the interest rate coutd change.

{B) The Index

Beginning with the {irst Change Date, the interest ratc will be based oneanindex. "Index” means the weekly
average yield on United States Treasury Securitics adjusted (o o constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index” means the maost recent Index figure availatile 30 days before the Change
Date. If the Index (as defined above) is no tanger available, Lender will use as a new Index iy index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index,

{C) Calculotion of Interest Rute Changes

Before each Change Date, Lender will calculate a new interest rate by adding a marpin of

Two & One-Half

percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rote Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be mare than five perceniage points (5.0%) higher or fower than the inilial interest
rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change

I the interest rate changes on o Change Date, Lender will calculate the amaunt of monthly payment of principat

FHA Adjustable Rate Rider
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b amterest which would be necessary 1o repay ihe unpaid principal batnee fn tull at die atarity date w0 e new
irterest e through substanially equad payaierds, i making sich caleulation, Lender witl use the wapaid prineip)
bafance whiich would be owed on the Chinnge Date i there had been no default in payment on the Note, reduged by the
amount of aiy prepayieits e prineipal. The result of tis ealeuinton witt tie the antoant of the new momthly paymens
of principal amnd mterest.

{17 Natlee of Uhnnges

Cendesiwiti give notice to Borrower oF any change o the Usterest tate it runthly payment siount, The notive
mnst e given an feast 1S days bedore the new monhly pavinent muound is gue, and mest set forth () the dite of the
nertice, i) the Chage Date, i the ofd interest rate, (v the new interest rate, (v) the new muathily pryient s,
(vik the Current batexZand the dute it was published, (vii) the method of calenlaing the change in montidy payient
amount, wd (viin ageother informmion which may be requingd by law Trom titne 1o thine,

{G) Elfective Date #f Changes

A new siterest rite cafcrlated in accordiece with Pargraphs $(C) and S(1) of this Noie will hecime effective
on the Chiange Date. Borrowe siall make a paynent in the aew imonthly amwsunt beginning on the first payinest dite
which aceurs af teast 25 days alter Seader has given Borrower the notice of ¢langes reguired by Paragraph $U9) of (his
Note. Barrower shall have no obligaarcs o pay any increase in the monthly paynient atttount calenlated in aeeordange
with Paragraph S(E) of (his Note for any raysuent dite oceurring Jess than 28 dnys aller Lender has given the required
notice. 1 the monthly payment amount caleulnted in sccorditnee with Paragroph S(E) of this Note decrensed, but
Lender failed to give timely notice of the dedrease and Borrower made any monthly payment smounts exceeding the
payment amount which should have been stared mon mely notice, then Borrower bss the option t either (1) demand
the retien to Borrower of any excess paymient, wii-iterest ihereon ot the Note rate (a0 raie equal to the imerest rie
which should rave been stated in o timely notice), or Gidrequest that any excess payment, with interest thereon af the
Note rate, be applivd as payment of principn). - Lender's abligition (o retien any escess payment with interest on
demand is not assignable even if this Note is viberwise nssigisd before the deiand for teturn iy made,

BY SIGNING BELGW, Borrower aceepts and agrees to the terms and covenams containgd in this Adjustable Rae
Rider. >

’ Py I
- N “ L -
N A T R 2 A Ko Gl
LISA ZOHRER - F KENNETS Z0H

/ A
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CONDOMINIUM RIDER

THIS CONDOMIN/UM RIDER is made this ~ 24LR ey or April, 1995
and is incorporated into ang gosii be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument™) of the sirae dite given by the undersigned ("Borrower™) to secure Borrower's Note ("Note™)
{0

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

("Lender”) of the same date and covering the ieepesy deseribed in the Security Instrument and located ol
15711 PEGUY LANE UNIT 8, OAK FORRST, Il 60452

The Property Address includes a unit in, together with an uiivides! incerest in the common elements of, a condominiu

project known as:
SHIBUI SOUTH CONDOMINIUM

("Condominium Praject”). If the awners associntion or other entity which nets fortl e Condominium Praject ("Ownery
Association®) holds title to the property (ar the benefit or use of its members or shareheluers, the Property atso fncludes
Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's imerest,

CONDOMINIUM COVENANTS.  In adduion 1o the covenants and agreements mnde in e Security
Instrument, Borrower and Lender further covenant aml agree ns follows:

A So long as the Owners Association malntaing, with o generally accepred insurance caerier, o "master”
of “blanket™ policy insuring all property subject to the condominium docuisients, tnciuding all
ipreovements now existing or hereafter erecied an the Property, and such polley iy satisfactory to
Lender wd provides insurancy covernge in the nmoums, for the perlods, and against the hazards
Lender requires, fncluding fire and other hazards inctuded within the term “exiented coverage,” mnd
loss by flooil, to the extent required by the Seerctnry, then: (1) Lender waives the provision in
Paragraph 2 of this Security [nstrument for the mowthly payment to Lender of anctwelfth of the

FHA CONDOMINIUM RIDER
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yearly premium installments for hazard insurance on the Propenty, and (i} Borrower’s obligation
under Paragraph 4 of this Seearity Instrument 1o maintain hazard insurance coverage on the Properly
s deemed salisfied o the extent that the required coverage is provided by the Owners' Association
policy. Barrower shall give Lender prompt notice of any tapse in required hazard insurance coverage
and of any loss ineurring fram a hazard, In the event of a distribution of hazard insurance proceeds
i Tiew of restoration or repair following a loss to the Property, whether (o the condominium unit or
to the common elements, any proceeds payuble 1o Borrower are hereby assigned and shall be paid
vender for application to the sums sccured by this Sceurity lnstrument, with any excess paid to the
ety legally entitled thereto.

Horrcwar promises (o pay Borrower's alleented share of the commaon expenses or nssessiments and
charges iteposed by the Owners Association, as provided in the condominium decuments,

If Borrower dogs notzay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed v Lender under this Paragraph C shall become additional debt of Borrewer
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear iterest from the date of disbursement at the Note rate and shall be payable,
with interest, upan notice frdeceader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees v thedterms and provisions contained in this Condominium Rider,

LISA ZOHRER P KENNEJ. i "OHRRJ

S %\\ SOy 2 N

FHA CONDOMINIUM RIDER
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