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MOHTGAGE ISR A A
THIS MORTGAGE 18 DATED APRIL i, tm. hetweon MICHAEL BTEWART and LAVERN WALKER BTBWART.
HIS WIFE, whose addraas s 1030 AFTHUR AVENUE, BERKELEY, L. 60183 (rmmd to below:as "Grantor");
and First Colonial BanklMundeleln, whoiie address ls 2000 S. Lake Streat. Mundeloln. IL uooso (retomd to
balow as “Lender”),

GRANT OF MORTGAGQE. For valuable consldeiaf'an, Grqmor mortgabn, wnn'antl, nnd uqnveva to Lendor all
of Grantor's right, titie, and Interest in and to the (ollowing dasgribed réal property, togather with all axisting or®
subsequently erscted or alfixed bulldings, improveingnts ' and ﬂxiurea,, &l qusemants, rlgmn of, way, and 4
appurtenances; all water, water rights, watercourées and riich rights (includlng gtock In utilities with ditch or (3
irrigation righte); énd alother rights, royalties, and profits r&a%na to the raal property, including without ﬂmha\lon
all minerais, ofl, gas, geothermal and almllar maters, Iocatsd in-COOK: coun)ty,"sm: of mlnola (the "Real m
Property™): i

o : I J' Yip
LOT 16 IN BLOCK 1 IN BUCKINGHAM'S SUBDWISION OF BLDCK 4 IN THE PAHTIT!ON oF THE P
NORTH 3/4 OF THE EAST 1/2 OF THE SOUTHEAST .1/4: OF SELTION 20, ‘I'ONNSHlP 40, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK couuw. Iu.b“u' ‘

The Rest Property or Iis address is commonly known.as 870 w BUCKINGHAM i’LACE, CchAGO. lL 8065?.
The Real Property tax identification number Is 14-20-410~037-0000. .

Grantor presently aseigns to Lender ali of Grantar' ) rlghtl itie,’ and lmerest In' and 10 all lapse2 of the Property and
all Rents from the Property. " In addition, Grantat grants 1o Lender & Uniform Commetcjal Coue agcurlw lntereal in
the Parsonal Property and Rents. .

DEFINITIONS. The Iotlowing worde shal! have the fotlowlng meaninga when uped In thls Mongaua. ‘Tarms not -

otherwlse defined in this Martgage shall have the meanings anributed to siich terme in the. Uniform Commercial
Code. All references to dollar amounts shalt mean amoums in lawtui- manay of the United-Statas of Amsﬂca

Existing Indebiledness. Tha words "Existing 1ndehtednm mean the indebledneaa descrlbed beiow ln the
Exisling Indebtedness section of this Mongage. .

Grantor, The word "Grantor” means MICHAEL STEWAHT und LAVEFIN WALKER STEWARY. The Grnmor Is
the mortgagor under this Morigage.

Guarantor. The word "Gunrantor means and includes w!thout llm(tatnon each and au of the' guaramors.
suretles, and accommodanon ‘parties in cannection wlth the lndabtadnm

improvements. The word "lmprovemema" means and inciudes wl!hout fimitation all axming and future
improvements, fixtures, bulldings, atructures, mobfle hormes affixed on the Real Property, facillties, addttlans.
repiacemenis and other canatruction on the Real Propeny,

Indabledness. The word 'tndehtednm means &l principal and intares! payable under the Note and any
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amounte exporrdz ‘o}'a'dﬁmcwm Lender to discharga obligations of Grantor or expenses incurred by Londor

s
¢

to enforce oblipations of Grantor under this Mongage, together with imerest on such amounts as provided in
this Morigage. At no time shali the prinoipsl smount of indebledness secured by the Morigage, not

gﬁlgwmwm advanced to protect the security of the Mortpage, exceed the note amount of
' » '+

Lender. The word "Lender" means First Colonial Bank/Mundelaln, its successors and assigns. Tha Lender is
the mongagee under this Mortgags.

Mortgage. The word "Morigage® means this Morigage between Grantor and Lender, and includes without
limitation all assignments ana sacurity interea! provisions ralaling 1o the Personal Property and Rents.

Note. The word "Note" means the promiassory note or cradit agraement daled April 11, 1995, in the origins!
principsl amo:nt of $110,000.00 from Grantor to Lender, topether with all ranewa's of, extenslons of,
modifications ¢!, refinancings of, consolidations of, and substitutions for the promissory nole or agrosmant.
The intarest rata ri tha Note le 10.000%.

‘ Pmon1| Property. . The words "Personal Property” moan all equipmenl, fixtures, and other artictes ol
8r8ona ?rop ny nﬁ: o, hereafter owned bz Grané?r. and now or hereaflar attached of atfixed 10 the Real
roparty; together with =1 ~.ccessions, parts, and addilions 10, all replacements of, and all substilutions {or, any

of sugh promy; and {ugzacer with al‘1 pfbfead {including_withou! fimitation all insurance proceeds and
refunds of premiums) from arv-zale or other disposition of tha Propenty.

Property. The word "Property" riains collectively the Real Proparty and 1ha Parsonal Proparty.

Real Pro . The words "Real ¢#ronarty" mean the property, Intereste and rights described above in the
"&ram oi%gxgaae" gaction, \ y prapory 8

Related Documents, The words "Reia*s0 Documenta® mean and Include without limitation all promissory
notes, credit agreements, foan agreemsiys, environmenial agreements, guaranties, security agroements,
m?nFages. deads of lrust, and al! other Ingt-urianis, agreemants and documenis, whethar now of hereaftar
axisting, executad In connactlon with the Im?abmneaa.

Rents, The word "Renis® means all present and fiture rents, revenues, Incoma, issues, royallies, profits, and
other benefits darived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REINT% AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUEA-THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE 7CLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Mozigage, Granie- shatl pay to Lender al
aglg#n‘tgl:&c&ggggy this Mortgage as they become due, and shall strici!y perform ali ~4 Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai iinlor's possession and use of
the Property shall be governed by the following provisions: o PR E Passcssion a

Posseasion and Use, Untll in default, Grantor may ramain in possession and cznivol of and operate and
manage the Property and collect the Rents from the Proparty.

Duty to Maintain. Grantor shall malntain the Praperty in tenantable condition and prom'y werform all repairs,
replacements, and mainmenance necessary 1o preserve s vaive.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal” release," and
"threatened release,” as u In this Mortgape, shall have the same maanings as sot forth in the
omprehengive Envfromrglnqlgl Response, Compsnsation, and Liabulér At of 1880, as amended, 42 U.S.C.
gction 9601, et 88q. ("CERCLA", the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
9-499 ("SAﬁA") the Hazardous Material Translponauon Act, 49 U.8.C, Section 1801, ei seq., the Resource
Conservation and Raecovery Act, 48 U.S.C. Section $901, et saﬂ... or other applicable sfate or Federal laws,
rules, or regulations ali!o ad pursuant ‘0 any of the foregoing., The tarms "hazardous wasta” and "hazardous
gubsiance" shall also Includa, without limitation, E)etroleum and petroleurn br-products or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no ueg, generation, manulacture, slorage, {reatmeni, dispotal, reiease of
threatened release of any hazardous waste or substance by any parson on, under, or about the Propeny; (b
Grantor has no knowledge of, or reason 10 bellgve that there has tieen, excepl as previously dirclosed 1o an
acknowiadu%d b( Lander In writing, ag) ny use, generation, manulacture, storage, tréaiment, disposal,
release, or threafened release of any hazardous waste or substance by any prior owners or occupants of lhe
Property or (if} any actual or thmtened litigation or claims of any kind by any person relaling (o such matiers;
and (c) Excapt as pravicusly disclosed to and acknowledged by Lender in wriling, (i) neither Grantor nor any
lenant, contractor, agent or other authorized usaer of the Properly shall use, generate, manufacture, siore,
\real, dlsP?se of, or releass any hazardous waste or subolance on, under, or about the Property and () any
such activity shﬁll I?e fonduct in Tompllanca with all applicabe {ederal siate, and local laws, regulations
and ordinances, including without fmitation those laws, regulations, and ordinances described above, Grantor
authorizes Lander and 1t agents to enlﬁr upon the Pr &Jeny (0 make such inspactions and tasts, at Grantor's
axpense, as Lender may d appropriate to detarmina compliance of the Froperty with this section ol the
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Martgage.  Any inspactions or tosls mmlul Londor ahal! bo tor Londor's purposas only and shail
conateiod Lo crepte an mpom bl or lrl on tho pun of L oa o o ?g'pn {0 any %Ih ¢ reon: nm
roprosonintions nml warrantios contain hor in are hosed on rnlo:'i uo diligonce In Ir'm alln
r‘% orty lor hnzaf oun WRE w. raptog harab s ) 1008604 nivon any fuiure eu\ alnet end r or
mnfly or cnnu ul on n tovonl mntor nm aba arconn por o fomu I nhy sych lnws,
and P) agrous o indomni Hunct oﬁi wirmiogs Lonclor nqn ingt unz antt all ¢la LTTT) Iinhlllllu. damagos
nm 08 and | SApons0n Whi ieh Lendar iy diract) o indlracily susiain o B o mu ing from a breach ol
a Aaction of | gage or &s & cor] o?uaa ol any uu anoratt on. anyfaciure, llora e dispoanl
felonso or threatenecl (e ea ] occurrlng prior to ranlor 8 ownorahp or lntem nt ] ?geng ihar ar noi
the same was ot should have been known | ntar, The provisions of this sect { u'\e
including the obu auon to indemnily, shall aurvive the payment of the Indebledness and | 1 ard
roconvayance % @ lien ol this Monga%anu shall not ba alfected by Lander's lcnulalllon of any interest In
the Propeny. olher by foréciosure or Otharwise.

Nulsance, Wasta, Grantor shall aat causa, conduct ?r po‘mll W nuilanﬁy ?‘ar commit ;iormlt or sutler ang
L T S 1 B R e e H i
(inclucing ol and gxe), sall, gravel o rock prodycts wllhom the pr*ar wrm nconaom oﬂonder '

Removai of Imprave:nente, Grantor ahall not demon:h or ramove any lmprovamanll fram the ﬁoai Properlv
without the prior writka vonsent of Lander, As & condition 1o the removal of anz improvements, L meK
require  Grantor 10 male arran Jramoms amlalncmrv 1o Lendor to replap ch Improvemomn
improvements of al laast equdl vaiue,

Lendor's Right to Enter, L....aar and Il tmems and roprosoniatives m%smar upon the Real Prof:% : al gh
rohsontable fimog to avond 1o lendsc's 19{333 and to inspett the Proparty for purposes of Grantor's
compllance with the larms anc conu*“ons ot thiy Moripage.

mpilance with Govemmenlal Hl u mmm!l. Gramm ghall prfmpsly Iy wl alt laws, ordlnnncas. und
faqu allons, now or heraallar | n? ‘l fovarnmental autho?! cabelot ouua or accupmcy
PtoPenv. Grantor may contedt [n
during any procued ng, inc Ydln% ropriate arpfale. 80 lon ran or ag n 8ni or n wrl or so
doing 80 and eo u a8, In Longder'a aole or......n’ Landa a nleresg ?ponﬁ ’\re not
Lendler may 1 ura rzmtor to post adoquate sueur’y o nsurety bon ra&nonub alistactory lo er.
protect Lnndo: intorost,

Duty lo Protect, Gramor agraes nelther 1o nbandon or leave nanonded the Pro ‘Peny. Grantor shali do al
other acts, In addition to those acts set forth above In iris section, whlch from th chnractor and use of the
Praperty &re rersonably necaasary 10 protect and preserve s rope y. :

DUE ON SALE - CONSENT BY LENDER, Lender may, at lta aatlan; declara lmmadlataly due. and payahle all
sums secured by this Mortgage upan the sale or tranafer, without ine Leider's priar written convent, of all or any
part of the Real Propenty, or any interast in the Real Proparty, A "sale Lr Irer. atar" 'maans the conveyance ol Real
Property or any right, title or interast thereln; whether legal, beneficia' o* equltable; whether voluntary or
involumtary; whather by outright sale, deed, insialiment sale contract, fang correst, conteact for deed, leasehold
interest with a term greater than three (3) years, isase-option contract, or by suln, &sgignment, of transfer of any
benafictal Intarest In or 1o any land trust holding title to the Real Proparty, or by ary cther method of conveyance
of Real Property interest. It any Grantor is & corporation, paninarship or limited Habli'y company, transfer aiso
includes any change In ownership of mora than twenty~five percent (25%) of the voting 8324¢, vartnership inlerasts
or limited llabilty company Interssts, as the case may be, of Grantor, However, this opllon rasil nol ba axercised
by Lender if such exercise is prohibited by taderal law or by lilinois law. '

mx%ggmb LIENS, The following provigions relating to the taxes and fiene on the Proparty &’v & pan of thls

Payment, Grantor shall pay when' due {and in all eventa prlor 1o daltnquencyz all taxes, payroll taxea opeclal
laxes, agsassments, water charges and sewer servica charges levied against or on accod m ol th “[open
and shall pay when due all claime. for work one on or Ior sarvicas randered or matarial ms to-the
Property. Grantor shall maintain the P orenﬁ frea: of all lana having pttomy over or aqual 1o the interast of
Lencler ‘'under.thia Martgage, except for. the. llen of taxes and agsessments not- due, except lor the Exsting
indebtiledness referred to below, and except as otherwise provided in the following paragraph.

m\t To Contest, Gramor may wlthhold payment of any tax, assasamem or clalm in connectlnn wlth qood
dispute ?ver the abli atlcm 10 g g longas Lenq?rs interes ln the P ogeng 18 not eoRar diz a fien
arlsas orlg as a resu! o nenpayment, ranlor ghall within fiteen (15) days after the nen ar e o il a
llen Is ﬂled. wn in fifteen (15) days.aher Grantor has notice “lh o Nliing, secura lha lachar 8 of the en. or

uested by Lender, deposit with. Lender cash or a sufll ent forpora!e eurety‘ bond. ov 01 er securlty
sa sfactory to Lender in an amoumnt sufﬂcian} to discharge the lien plug any costs angd anomezs {aes or other
charges that could accrue as a resull of a foreclosure or salg unaer the lien. In any conte t, Grantor shall
derand itself and Lenter and shall satisty any adverse judgment before anforcement apainst the Property.
G,’g‘;‘;“’ :ggll nams Lendor as an addlliianal obuqea under any eurety ond turnis ad in the ¢on nteat
o]

Evidence of Payment, Grant r shall upon demand fucnish to L vidente ¢
taxes or assessr%'gnts ang autho peothe appropriate govem?nng:tgl o’lf 'fwgydglh%ﬂo Ler ? Tteg%;? 'ti‘mhg

A?f (Rth any such law, or n nce o: renuha}l hol l?ance
[
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a written statamant of the laxos and aescsamenis sgainst the Propony.

Nolice of Construction, Grantor shall norly Lendor a! lonst fitacn (15) duys Dolora any work is commencad,
ﬂ" 20iviLos Aro urnlfhad. or an( ogmertna aro supplisd to the Propenty, # any mechanic's lian, mileriaimen’s

. or other llen could bo neserfod on account of the work, sorvices, Or malarials, Grantor will upon 10quost
0 Lend?r furnish (o Lender advance assurancas satipfaciory to Landor Uit Grantor can and will pay the cos
of such imptovaments,

mgg&%ﬂ DAMAGE INSURANCE. The foliowing provisions roiating to insuiing the Proporty are A part of thin

Maintenance of Insurance. Grantor shaill procure and mainiain policles of fire ingurance wilth siandasd
exignded Coverage and?r'gomam: on & replacement bLasis lor the full insurable value covering all
improvements @ Real Propanty in an amount sulticient 10 avoid applicalion of any coinsurance clause, and
with & alandl,r mortgagea clavso In favor of Lender, Poiicles shall e writian bﬁ’ such insutance companies
and In such form as may be reanonablg acca(nfbls 10 Lender. Granlor shalt deltver 10 Lendur centificales of
¢ vrnt?o frory aaclwuum contalmnﬂ stipufation that coverane will not ha cancofied or diminished without a
Tnm m of Wity (30) days' prior writtan notice to Landor and nol containing any disclaimm of (ho ingure's
Habllity for faliv;e 10 glva Such Poﬂce. Each néuanco policy also shall include an andorsmmant pravkding thm
caverage In favee of Leandar will not ba imbaired (v any way by any acl, omission or default of Grantor of any

her person, Snvtio thhﬂeal Pr per!x any time become focatad in an aroa dasi?nnmd by tha Diractor of
the Fogeral ‘Emefg‘rct'«‘ anagemant Agency as A special food hazard area, Grantor agiacs to oblan and
mnlpt P Faderal Twﬁ,‘ﬁsu anca, 10 the extent such Insurance is requir?u by Londer and is or hecomes
avaliablo, for tha tarm o tho loan and 1or tha full unpaid princtpal balance of the loan, or the maximum limit of
covoraga that ls davallable, wn'zhavor s lass,

Application of Procseds. Grar.ior shail pramplly nolify Lendar of any loss or damago 10 the Proponty. Lender
may mako prorr of loss If Grarrs falls 10 do 80 within fiheen (15 days of the casusfiy. Whaother of np
Londer's securlly Is lmpfltfod. Lendsr may, at i olection, apply theé proceeds 1o the reduction of the
Indebledness, payment o anoye llen ‘alfecting the Property, or the restojation and repair of the Propery. !
Londer slects 10 apply the proceeds 1o “extoration and repair, Granior shall rapair o 1eplace the damaged of
destroyad Improvements In & manner s2iuciactory to Lander. Lencer shall, upon satisfactory proof ol such
xXpenaiuro, omly f reimburse Grantor from 340 ‘proceeds for the reasonable cost of repair or restoration |f

rantor is nol In defavll horeundar, Ar}x 'Prccaods which have nol heen disbursed within 180 days aftor their
racelp! and which Lander has not commitiad 1o M tepair or tasloration of the Property shall be used firs! 1o
pa an'y Ermoum ow!&g 1o Lender under this Mor.qaga, then to prepay siccrucd tntergal, and 1he remainder, if
any, shall be appliad 10 the principal balance ar ine Indebledness. If Lender holds any procouds afier
payman In fuli oi the Indebtedness, such proceeds sis" ba paid to Granior.

Unexpired insurance st Sale, Any unexpired insurance shall inure to the benefis of, and pass 10, The
purchasar of the Progeng- covered by (his Morigage al sy frustee’s sale or other sale held under the
provisions of this Morigape, or at any foreciosure sais of sucn “raperty.

Comptiance with Existing Indeblednesa, During the period in whizh any Existing Indebledness described
below Is in effect, compllance with the Insurance provigions cumaived in the instrument avidencing such
Exisling Indablegnoss shall constituta compliance with the insurance rovisions under this Marigage, 1o the
extent compliance with tha 1erms of this Mortgage would constitute a Jfuricrtion of Insurance requitement, |
any praceads {rom ihe insurance bacome payable on loss, the provisior2 in this Morigaga for division of
nrgggteggmssl;nll apply only to that portion' of the proceeds not payabie 'o the hoider of tha Exsting

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of t'is Mortgage, including any
obligation 10 maintain Eulaﬂng ln]debtedn 8 in good standing as required below, or i .ary aclion ar roceaﬁn i8
commenced {nat would materially affect Lendar's interesis in 1he Property, Lender on Cre.tor's behalf may, but
ghall nor be required to, take any action that Lender deems appropriate. Any amount thit. L ander expends in 80
doing will bear Intsrest at the rata charged under the Note from the dale incufred or paid by Lenrder to the date of
repayment by Granlor, All such expensas, at Lencar's option, will (aﬂ bhe payable on demand, () be added 1o the
balance of the Note and be apporioned among and be payable with any instaliment paymenis 16 bacome due
quring alther a{l} the term of an‘y applicable insurance policy or (i} the remalningng'erm ol the Nule, or (¢) be
treated as a balioon payment which will be due and Fa f@ &t the Note's maturity. This Morigage aiso will secure
paymem of these amounis. Tha rights providad for in this paragraph shall be in addition 1o an{ other righs or any
remedies to which Lender may be enfitied on account of the defaull. Any such action by Lender shall not be
construed as curing the dafaull so as to bar Lender from any remady that it otheswise would have hag.

ggggﬁggw; DEFENSE OF TITLE., The following provisions relating to ownership of the Property are a part of this

Title, Grantor warrants thal: (a) Grantor holds good andg marketable tile of record to the Propery in fee
simpls, free and clear of all liens and encumbrances other than those set forth in the Real ProPGNy description
or in the Existing Indebtadness section below or in any tilie insurance policy. tille report, or final title opinion
1ssued in {avor of, and accepied bty. Lender in connection with this Morigage, and  (b) Grantor has the full
right, power, and authority o execute and deliver this Mortgage 1o Lender.

Defepse of Titla. Subject to the exception in the par%ﬁraph above, Grantor wartants and will foraver delend
the title to the Property against the lawiui claims of all persons. in the event any action or proceeding is
commenced that quastions Grantor's title or the interest of Lender under this Morigage, Grantor shal! dafend
the action at Grantor's expense, Grantor may be the nominal Parly in such proceeding, bul Lender shall be
entitled to participata In the proceeding and 10 be represented in the proceeding by counse of Lender's own

choice, and Grantor will deliver, or cause to ba deliverad, to Lender such instruments as Lender may roquest
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Irom time o time to nermit aueh panjcipation. L S S
Complianuo With Lawe, Qrantor warranta that the Proparty and Gramor‘o um ol tha Proponv oom lo wllh
o W1 BPricable. arvironaarae Tave orciatan 1de o mana/: Auhcriien. o i“‘? f’h cally
excepted in the environmental agreement exec’uted by Gran'lor and Lendar reratlnq to the Pro%n‘. ocilouly
EXISTING INDEBTEDNES ha followl I | .
abracassa e s o ofs‘thla JONHRG- ng provisions concern ng exlatlno lndabtadness (the Exlsllng
Exlalin Llen. The Hon ol thls Mortgage aecurin
rocurin mont { an mnnllnﬂ ?ﬂgm nn |o 8 ']%é Ebh% ’P&E&“ﬁ be u?oggaéz'andgn lq|[lor&o "P N
DATED EMBEH 18, 19 (? F R 4» B4 Q)% l\ﬁ hL ié‘ 'I'
oxistin uhll uélon huaaoutrnm rincipal balance of upmox mgm 120,000.00 and 18 In nor fnt.
default undor lﬁo"]nuqumonm

moun ? 0. Grantor ax rosaly avenan s to- ‘mx or 600 10 the

xl?tin ndobtodnuus and 10 proven( any dofaull on suc lodnees, any

avidoncing auch Indeblaedness, or any dalaull undor any seourlty documln 8 lor such Indebladneas.

Defaull, If tho pavmant ol nn Installmont of erncuml of any Intorast on the Fxlal “md btodnass I8 not mago
wuhm tha lima ef..:'ru( m, Bo noto evido clng au:.h indobtodnoss, or s ld @ dofuylt o?our ungar tho
‘Rgtrgmom ROCUr m @ nh do wclnous and r mj o uring anyl ablo qrace period thetein; thon, at

llon of Lendar; thy Indeblednoss socurod b nla Mortqage shall acome immodiately duo an lo,
and lﬁla Mortgage shall 6o in 387aul|. Y 9 “ y d payablo

No Modmcruon. Grantor shgi! not en‘ar Into any agreement with the holder of any mort age daad ol trum or
other securlty agraement which as priority over this MonTE:n%r hthal & ra{ma Ll madified; :amended

extendad, or renewed wi!hwt the-arior written coneent 0 rantor-shall neliher request nor accepi
any fulure advances under any suck »acurity agreament without the prior written consent of Lendor.

CONDEMNATION, Tha following provieione-ialating to condeamnation of the Proparty are a part of this Morigage.

A’Pglloauon of Net Proceeds. If a! or any nant of the Proportv 1] condem o? by eminsm do[nnln grtﬁaodlnus
y any Proreodln or purohase In lleu of cond mnmon. Lendg x at ite alaclion require that all or an
ortlon of tho not ?oceedl of | o award ou oprlod to tha tnd todn 48 or the repalr or rmoratlon ol t
roporty. The ne rop?ods ol the awaro "2 mean the award afer payment of all raasonnble costs.lp
oxponsas, ancl attornadys’ fees Incurred by Lender In mnnoctlon with the condemnation, A

Proceadings. I any proceading In condemnalion i Hied, Granlora romplly n tl Lender in wrliing, and
rantor ah%l promgtle la!?e nu n ste s aa may be necs lar loR A Kct v J\ ?: l}. ?w Afds P
raptor may be the nominal art 8 f OI] ar shull ant tl o anlc n lh o

proceeding hnd to be represented the p trax ero {8 own ¢h oce.r lor W ldol er or

ggmg sgl%% delivared to Lender suc Inutrumenls A8 may Le 7ésuseted by It from time 10 tlme to. parmil luch‘é

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME:: AL AUTHORITIES. The following provillm\l"'
relating 10 govarnmental laxes, fees and charges are & part of this Mong age.

Current Toxes, Fees and Charges, Upon re%m byr Lendar, Gra” wer lhlll execule luch documenu int
addition to this Mong ego and take whalever ot otion {8 requestet v ender to rect and cont nue |
Lender's llen on tha Redl Property. Grantor ahail relm urlo ond r!or fllfven, a8 d mbe ow, together m
with all exponses ingurred in roc rding, perfecting or continy Jlﬁ this M ‘f g&l ¢, incl ?‘a thout limitation all \ .
taxos, laog, documentary stamps, and other charges for racording or reglatering tus Mortgage,

Taxes. The tollowln shall conllltuw tam to whloh |hlt lecllon “,ﬁf""’ (a) & lgram\ lax upc:& this typ éra' ol :

MOﬂRh&B of upon ali or IenJ art of the In 35 ﬂ? secured z l%ﬂ; wprellic nlor
e g e g LA e SRS
ar:%%mflld 14X on alf or any Bon on o ?hg lnd&:?ocfnaaa or on payments of prlmﬂpn ln'i l.nnml mi a‘:

Subsequent Taxes, |f any tax to which hll lecllon Applies Is enac sequent o tha date of |hlu
Mon n%a. this evem uhall hv(‘v&thc aam1 fact as an Ev rel ot D laul !al d'cf? :.9 below), Lg'ndoor may
exer any or all of its- 19 ramedies for an vent of D n prov o&d slow un m ramer elther
m ,f“ y8 tha tax be!oro' ocortoa delinquent, o m contu Bv oﬁ: P

or :nsacl on and deposits with Lender cas or uu lanl corporm lurety ond ar othor ucur ty salls |c|ory

SECURITY AGREEMENT; FiNMﬁ rﬁl STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of thls Morigage.
t any ol the P“{P'J“’

Security Agreament. This Inatrumaent shall const/tule @ segurlt
con lwes',lxtures orohe ergonal mpar;y. an# !en of aﬁ\ Hl 3&‘&{"81‘ \ r‘hﬂlm a secufod pany Jn

the nforrn Commercia @ as amendad from time to time,

Securt |nto osl, Upon r%qu ] gg Lender, Grant shal axoq.ulo fingn 1!&! mems nd lak whatever
other a |Ion s requeﬂ ¢ 10 perfecl an continue andar urity nterelt n lhe ontl and
Parsonal P ?’peru‘u In adai l‘on !o racording this Mon age Int ] real ortyr ords, L

lime ang without Turther Authorization from (arantor, file axecuted coum n or re loxu 'ﬁ\!
Morigage a8 flnanti qmtomend Grgn’or lh&ll rllmbuu? Lander for ncurr ln
R R e
akor?eca pt of me demand fr enda. mak i hin three 3 IY'




.. ol any court or adminisiralive
- any soltlemant or comprigo ol any cla

< conliny
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Addrosses, Tho mnlllnP nddrosses of Qrantor I&loblor) ang L?ndur (uocun(o panty), fiom which informntion
%oncemln lgwocurily nlorest granLod bxt 8 on%age may ha obtnined (each ag requilad by the Uniform
ommarcial Cora), aré as stated on ihe first pags of this Mongage.

FURTHMER ASSURANCES; ATTOGNEY-IN-FAGT. The following provisions ralaling to further assurances and
atorney=-In=fact are & pan of this Mortgage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and dellver, or wili cause 10 be made, executed or delivered, 10 Lender or to Lender's designae, and when
requoastied by Lender, cause 10 be filed, racordad, refiled, or rerecorded, as the casa may be, al such times
and In such offices and places aw Lender may deem appropriate, any and all such morigages, deeds of trusl,
gecurity deeds, sacurily agreements, financing siatemants, continuation slatemamis, inslruments of funthe
Ssurpnce, conilicales, ano olhor documents A ma&a, In the sole opinion of Lendor, ba necossary or dasirabie
n ordar 1o effactuatg, complate, periect, continue, or Rmservo (n) tha ol)ilqnllonn of Guantor unidor tho Noto,
this Mortgago, and the Relaled Documants, and (t:2| o llens and sacurlly Inforasts cranted by this Mm&mi"
on the Propori;, whethor now owned or hereafier acquired by Grantor. Unleas piohibited by [aw or agroed 1o
lhe conjrary. v Lander In writing, Grantor shall reimburee Lender for all cosls and expenses incunied in
cohnaction with 14 matiars roferred 10 in thie paragraph.

Mlorner-ln-l'aol 1" Gruntor falls to do any of (ha things tatforiad 10 In tha praceding paagiaph, Londm may
0 80 for and in %@ namo of Grantor and at Granlor's expense. For such puiposes, Gramor hereby
ravocably appoinis weacor as Grantor's attorn@y=In~fact for the putpnsa ol making, axocuting, detivering,
Mling, racording, and acing-all olher things as may be necessary or doskable, in Lendoer’s sole opinion, 10
accomplish the malters rei®:ced 10 In the praceding paragraph.

ULL :dERFOR ANCE, if Grapior pava all the Indebladness when due, and otharwise performs all the obligations
mposed upon Granlor under this Munoane, Lander shall execute and deliver 1o Grantor a suilable satistaction of
thls or‘gago and nun%ble stalemeiw?_Of termination of any financing stalement on lile evidenclnF Lender's
socurlly intarest in the Ronts and the Poreunal Propoenty. Grantor will pay, if permitted by applicable law, any
reasonable terminatlon fes ag determinad by Lender from time to time. If, however, paymeni is made by Grantor,
whather voluniarily or otherwisa, or by guararor or Dy any third party, on the Indablednass and tharealtar Landat
I8 forcad to ramit the amount of that payment (x*d rrn‘ r's lrugteo in bankruplicy or 10 any similar person unded
any fedaral or state nkruptcz Iaw o iaw for (v elisl of debiors, {b) by reason of any judgment, decree ot oider
ody having H‘!urludicmn ovor Landar or any ol Londer's prolnmy. or ic) Jy reason of

m made by LonZor wilh any claimani {inciuding withoul limitation Granlot),

. . Iha Indobledness shall he congidared unpaid for the purppse of anforcament of this Morigage and this Mon
- ghall continue 10 be aifactive or 8 il? R h e i O o P i

ba reinstated, as Iny case may be, notwithslanding any cancellation of ik
Mon agou or of an* note or other jnstrument or a?regmea-v ovidencing the Indaobledness and the Propenty will
ure the amount rapald or recovered 10 the sars Zxent as If that amount never had been orlginally

: to sgc
Rl Langor, and Granior anail 5o bound by 8ny lp- el decreo, order, seltlement or compromise
- refntlnot Indae Og FI& y any Juugri { \ Pro

LI

9552501

0 the ness or 10 this Mortgage.

DEFAULT, Each ol tha following, al the option of Lender, shall cunstitu'a-an event of default (*Evem of Default”)
undar this Morigago:

Default on Indebtedness. Fallure of Grantor to make any payment whar. Gue on the Indebiadness.

Default on Other Payments, Failure of Grantor within the time requirza by this Morigage 1o make uny
ggwggt for taxas or Insuranca, or any olhar paymen! nacassary 10 praven: g of or to elfec) dischaipe of

Environmental Defauit, Fallur? of any ?any lo comply with or perform when i any term, chligation,
covenant o condition conlainad in any environmantal agreemant execuled in connection with the Properly.

Compliance Default, Failure to comply with any other term, obligation, covenant or corditiar contained in this
Mortgage, tha Mote or [n any of tha Roalated Documents.

Faise Slatements, Any warranty, representation or stalement made or furnished lo Lander-5; or on behall of
Grantor undor this Monﬂlaoﬂ. the Nola or the Related Documents is falsa or misleading in any malasinl
raspact, elthor now or al the timo mada or furnished.

Death °<§ insolvency. The death o! Grantor, the Insolvency of Granlor, the afpolmmenl ol a receivel lor any
pan of Grantor's Ptopony. g&r assignment for the hanelit’ of creditors, «nrJ ype of crediior workoul, o1 the
commencement of any procesding under any bankrupicy or insolvency laws by or ageinst Grantor.

Forsclogure, Forfellure, etc, Commencement of foreclosure or forfellure proceedings, whather by judicial
procesding, self-help, rapossassion or any other method, by any credilor of Granlor o by any govarnmantal
aPencg ggagm any of the ngﬂ(' However, 1his subsection shaii nol applr in the avent ol a good faith

spute by Grantor as 10 the valiglly or reasonableness of the claim which is the basis of he foreclosure ot
foreleliure %roceodln . provided that Granlor gives Lender written nolice of such claim and furnishes 18servos
or B surely bond for the claim satlefactory 1o Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement bejween
Grantor and Lender a} I3 not remédied within any gﬁgf p?rlod arovided therein, including withowt limitation
ﬂag agreameni concerning any indebtadness or other obligation of Grantor to Lender, whether existing now of

f

Existing Indebledness. A defaull shall occur undger any Exigting Indebledness or under any inslrument on the
Pf?pe y secur ng a'g'y Existing Indebtedness, or commancement of any suit or olher action to foreciose any
axisting llen on the Propery,

Events Attecting Guarantor, Any of the preceding events occurs with respect 1o any Guarantor of any of the
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Indebtodness or any Gug ranlor dlod of bacomes incompatent, or evok n r. Iu stha gl ol.
under, any uarantg of the tﬁ togmar 8. . p ‘N a ° d pute valdly or llabulty

Insecurity. Lender roaaonably deems Itagl! invecure. . X

AIGHTS AND REMEDIES ON DEPAULY. Uan he oceronca of any :ont of Dlaulland Hl a um.‘m;r.a o,
Hgﬂ&oa.f% nt% c?e‘engranmdoﬁy a?va nﬂy‘ ung n: more of %1 ﬁﬂ)w‘ rln ta and ramot!m. in adt%on to any other

Acoelorate Indeblednoss. Lender ahall have lhe righl al Ils opllon wllhouh notlc to Gfamor to: daolm the
?enéi&?r ch{gbéggnosa |mmedlately dua and payable. lncludlng any prepayment penaty whlch arantor would be

UCC Remedles. WIilth' respact’to-all-or an r part of the ‘Persana) Propeity, Leénder shall have all’ tha rlghts and
ramedies of & secured party under the Uniform Commercia!l Code.

Collect Rents. Lender ahall have the right, without notice to Grantor, to {ake paseassion of the Property ang

colloct the Pan's, Includi ng' amounta pas! due and unpal an ap the nel:. proceeds, over and -above

Lendor's costs, agjainst the Indeblednass. tn furtherance ol thlsr nd r may require any lenar“ 0r other

usor of the Praw-'v 10 make m m nlr of rent or use lee dir ct ‘Lander the entg ‘ara co ectad hy

es gnates Lender as ran or attome ~In=facl 1o endorse inst rumonla

recalved in payme:t thergof In ﬁ. e of Grantor and to nogotiate the %am? fnd collect th? ?ceeda.

Ymems by tenantas .2 vther users to Lender in response 1o Lender's deman sallal the obligations for

h tha payments ure nade, whather or nol f\ny proper grounds for -the demand :exlsted. en er may
exerclse its rights under th'a uubparagraph elther In person, by agent, or through a recelver, .

r‘gagee in Posseaslon, Lende{ ahali have the right 1o be placed as ngagoe In possesasion or lo have &
rece ver appointed to take pou a8rion of all or any pan of the roparly. wil “er 10 protect and reserve
the Property, 10 oparata the I'Dpd" praced R farecloaure or sal e. and lo cot ect t ts trom ropen
and apply the proceeds, over an aunve the cost of the oe lvership, a ainst the ‘ rleu.
morigagee in poasession or re alvu may serve without bon Perm y Inw. Lendora right to Ip
appoiniment of & raceiver shall exisi wnether or not the apparent vaue the
lg ethlgnesa by a substantial amounl, Ervmdyment by Lender ahall not diequalif y a person trom servlng as a
recelv

Elhudlglal Fr?raoloaura. Lender may obtain & judicin) decree lorecloslng Grantor s interaal In all or any pan ol
e Proparty
Deflclency Judgment, If permited by applicable iay, Lender may obtain a ]|ud jment for agguﬁoﬂclenc

ramaining In the Indebledness due o Lender after sp,..s atlon of all nrnounts rece ve from the axercise o! th
rights provided In this sactlon, -

Other Remediea. Lender shall have all other rlghtl and rmvﬂles providod in thlo Monqaqo or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by a llcable A, Gr \ntor or wnlva any and all right to
have the dproaeﬂig"‘rahalled. In exarglaln s r? hllp gnd fomediex. L » |rhs *ﬁ, rae to ‘ll il o pan 8
of the Pr other or eaparalely, ln 0 e sale or by separate aal L.en erl all be enth (o bid dt any
public sale on all or any portion of the Property,

Notlce ol Sato. Lender eh hall glve Grumor feauonable notice of the llme 4 d.)lac: W ubll sale of th
Parsonal Property or of the time after which any private gale or other inten upgl on of the Persona
ﬁirao%%payols i% g&lrpgrc‘le. Reasonable notlca shail mean notice given- at least \2n (11 days beiore the time or

Wntv r; Eleclion ot emod}oai“ walvor Tngt .pm of & broach of 3 ;:r rovislon ot oYa ng %a shall not ;' .f

Lender, then Gian.ot irrevoc

conal tute a wa ver or pr gve fa arwise 10 08 c! com imra W lh 1 rovision ¢
or any other provision. Election nger to ur ue a gnram a6 ; Wl Uil 0 om? U
reme y, &n alecl on A make ax enditures o to per orm an ob aat on b; n‘m r u a V-

Morigage a 3 ihurg of Grantor to parform shall not 1 ect snder l right to declare a defaL® and exerc se .
ramadies under this Mongag

Atlorneys' Fees; Exgenlu. Il Lender inslitutes any suit or action lo enforce any of the terms of ihia
Mortgage, Lender shall be enlltlw 10 recover such sum as he coun may c“u .g re lonable as attorneys
lees al rlal nd on 1 a hether or not any court ac on (X volvod. A e ax ..nm Incurred
by Lender that In Lender's opinion are nec af\nr\‘ al an time RIS 111 “teml o the
enrorcement of its righte shall become a pan of the Indeblednes p yabe o shal bear Immt
Irom lhe d to ol expendlture un II repaid at the ralo rovld he Note. x m 3 cover
'mra raph includs, wlhoul llmlta lion, however au act (o any mu un or applicable law, andofl an l
ees and Lender's iegal ex enm wh n‘r or not here s & Inmu nclud n? rtlc:rnn s lees lor bankrup cy
r

rOCGOdl ngs (nclud?n or vacale any automalic lll?& '“ct Of'“h fg - (ﬂf’éﬂn
by

)
;':

anlc ated post=jucy menl con ctlon sarvices, the coo mrchn ro
loreclogure rapom). nurvavora repons, an ) rnina T nsurance, (o (he lm
applicable law. Grantor 180 will pay any court costs, in addition to nl other sums provided by | aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any otlc under |h|l Mon e. includin wlt tllmnnllon n

nolico of default and any notice of snle {0 ranto e In writin b t l mill ¥ Y
be e?fecnvo wnen Actunl y cie vared, of wh on epo'1 ? ASonel 'f' y j o & a
Siajes mai m. ltmd m |a o

od, a all eomacl e factive when doponod nl
Vﬁown near the nnin o this Mon 190 ny

repan irectedt the atd ou%a ?1 ﬁ’
or nolices undert is Mortgage vino formal wr mn nolice to the other parties, pccfs%at att purpou of
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a8 priority over this Mortgage shall ba seni to Lander's address, as shown near (he beginning ©f this Morgago.
For notice purposes, Grantor agrees to keap Lender Informed at all times of Grantor's curren! Address.

MISCELLANEOUS PROVISIONS. Tha (ollowing miscellanaous provisions are a part of this Mongags:

Amendments. This Mongaﬂoe, together with any R?‘u‘ted Doa;men!a, coamllulas the entire undersianding and
agreement o |he panieg a8 10 the matters 86t forth In this Mortgage, No alteration of or amendment 10 this

oripage %hal be affaclive unlasa glven in writing and signaed by the parly or panias soughl to be charged or
bound by the alleration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lllinois. This Mortgage shall be governed by and construed In accordance wilh the iaws ¢! the Stale of
Hlincie.

Caption Hes~ings. Caption headings in this Morigage are for convenience purposes only and ara not 1o bo
usad 1o Inteiiit2! or dafine the provisions of this Morigage.

Merger. Therg #%all ba no marger of the Interest or eslate created by (his Mortgage with any olhor imerast of
gg}% gngno}h& :drgrr*afty al any {ime held by or for the benefil ol Lender In any capacity, without the wrilten

Multiple Parties, All ouications of Grantor under this Mortgage shall be joim and several, and all relerences
10 Grantor shall mean ‘@aih and avery Grantor. This means that each of the persons signing below is
responsible for aifl obtigationa.in this Mortgage.

Sevorablll%. If & count of competent jurisdiction finds any provisior of this Mongage (0 be Invailid or
unenforceable as {o any pere2r or circumstance, such finding shall not render that provislon invalid or
unanforceable as t? any othar persons. or circumstances. if foasibla, any such offending Provlsion shall be
dedmed to be modifiad to be within the'limits of enforceabllity or validity; howsver, if the olfending provision
cannot be so modified, it shall be stricksi and all other provigions of this Mortgage in all olher respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the “iriations stated in this Mortgage on transfer of Grantor's interes!
this Mo gag'e‘ shal) be binding upon and inur) to the benefit of the parfies, their successors and assigns, i

Lha notice Is 0 chan?‘ the party's address. All copies of notices of foraclosura from the holder of any lion which

ownersh he Property bacomas vesiad In a rerson other than Grantor, Lender, withoul nolice to Grantor
may deal with Grantor's successors with relerenca {o this Mortgage and the Indebledness by way o
- {ga a%%%?\%% I;or axtansion without. raleasing Grantor ro'n the obligations of this Mortgage or liability undar the

Time |s of the Essence, Time is of the yssence in the pcde,mance of this Morigags.

Waiver of Homestead Exemption. Grantor hereby relessss and walves all righls and benefils of the
homestead exemption laws of the State of Hlinois as to all Indzniedr2ss securad by this Morigage.

aiver of lmt of oda N, _NOTWITHSTANDING ANY CF THE PROVISIONS TO THE CONTRARY
" ONTAINE THIS MOR ?A_?s GRANTOR HEREBY WAIVES. O THE %XT EgT PERMITTED UNDER

‘ ILL, Iﬁv. TAT._CH. 110 SECTION 15-160102 R ANY SIMILAR LMW EXISTING AFTER THE DATE OF
B';IENYORTGAEE' ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEMALF

OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents, Lender shall not be deemad to have walved anY-rlghm under this Morigage (or under
the Related Do umenls} niess such walver is In writing and signud b% ander. 'v0 delay or omigsion on the
part of Lander In oxercisin an'& rII‘Pht shall operale as a walver of such right or anv. ather right, A waiver by
any party of a provialon of this Mo gnfe shali not constiiute a walv?r of or prejudice %@ party's right otherwise
o demand sirict compl lanct with thal provislon or any othar pravision. No prior waivar by Lender, nor any
couree of derlln? between Lender and Grantor, shall constitvio a waiver of any of Lende.’s rights or any of
Grantor’s obl qal ons as (o any future transaclions, Whenaver consont by Lender is requircat in this Mongage,
Iho granting ol such consant Pr Lender in any instance shall not constitute continuing consant to subsequent
netances where such consent s required.

9552501

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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This Morigage prepared by:  SM=FIRST COLONIAL BANK/MUNDELEIN
2000 S. LAKE 8T,
MUNDELEIN, it., 60060

INDIVlDUAL ACKNOWLEDGMENT

STATE OF IH mo S )
) o8
COUNTY OF ha KC- )

On this day belore me, the undersigned Natary Public, personafly appeared MICHAEL STEWART and LAVERN
WALKER STEWART, lo me known to be tha individuals described in and who executed the Morigage, and
acknowledged that they signed the Mortgage as'thul: free and voluntary act and deed, for the uses and purposes
therein mentioned,

Given under my hand and official soal f dav of Aﬂf { / 18 75-

o Mad ?M& scoom o 010 <eak shu Mondli T

Notary Publlc In and for the State of Tlngis buoug .

My commission expires ‘/ 0 24 To

LASER PRO, Reg. U.S. Pat, & T.M. Oft,, Ver, 3,19a (c) 1995 CFI ProServices, Inc. 5ii sights reserved.
[iL~G03 E3.19 STEWART7.LN} '

“OFFICIAL SEAL”
MAIK REINERISEN
NOTARY PUSLIC. STATE OF HLINOIS
My Commisslon Explros 10'24/96
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