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THIS, MORTGACIP ¢*Securlty Instrument’) is given on AU as , 1994
S Themongagorf - VAULINE & LIFMAN AND BRIC H mww:n AND HUBBAND
\n 7 eursmer |

% R ‘ |
. (" Borrower"),

gm Securlty Insrument 1s glven 0 2TRET nnsznmmn non'raaan. L.P

which 1 orgnnlml and existing undet iiie laws of THE STATE OF IthNOIB , nivd whase
address il.500 . FIRBT BANK DLRIYVE,

Wt PALATINE, IL ‘doder (“Lender*).
Dutcower owes Leader the principal sum of ONE KUNDRED TWENTY-TWO THOUSAND AND 00/10¢

S _ . Dotlars
\ﬁns $ . 122,000.00 7y, (wipdebt Is evldenced by Horrowar's nate dted the same dale &b this

Sncurhy lmtmmunl &anu ). whlell pmvldea for momhlyntymcnu with the Al debe, If not paidd cafiler, due and payable
' mil Security nstntment accures to Lender: () the repayment of

thu debt widem:ed by the Nae, wnh lmoreu, und ol renewals, extenrons and inodifications of the Nute; (b) the payment of all other
sums, with Interest, sdvanced under paragraph 7 to protes! the security ef thls bccurliy n\ulmmcm and (¢} the performance of
Borrower's coverianta and agreements under thls Securhy Instrument ava e Nole, Tior this purpose, Rorrower dqcs hereby

uwn&ngc. geant and convey tWr t}mmln.whm dcgctibgﬂ nroperty bosmed in

LOT 27 IN BLOCK 37 IN FIRST ADDITION'TO RAVENSWCOD 'MONOR A
BUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NOWTHWEST 1/4 AND THE
WEST 1/2 OF THE NORT 1/4 OF SECTION 13, TOWNSRIP 40 NORTH, RANGE
13 EAOT OF THE THIRD PRINCIPAL MERIDIAN, LYING BRTWER' HANOR AND
PATRPISLD AVENURE AND THE SANITARY DXSTRICT RIGHT OF WAY IN COOK
COUNTY, ILLINOILS.

SARTULS DOCUMENT 15 BEING. uu-usconnm 0 CORRRCT, [iK0AL DRSCRIPTION AND ROTRLY R

AND. SLOMATURE PAGH.
13- 13 10600

e

Coumy. Iinols:

86299Lb6

o ,952'“2“’”

which lias the address of ‘3915 WEBT GIDDINGS STRERT - " CHICAGO
o 19 | | 1)
Minls 60638 © " ("Propany Addeess”);

. : 1w Cote} :

'rotlll'l'ﬂ ER WITH uH the lmpmmmms now or Iicmuﬂor ervciod on \lm pmpanh witl &l ensosmenis, appurieniances, and ﬂxmm
now-or fsrcafter n.part-of the proparty. All tepiacoments snd miditions stiait alao bo covared by tiis sconrhy hmrmmnt. All-of
the foregoing {s roferred to-in thin Socurity lnstriimont an the *Property®

BORROWHR COVENANTS that Barrower i Inwfully seised of the estate hereby uuweyed and hay the riahl 1o mortgage, grant
aivd-convey the Propery mnd that the Propenty- s Unencunthered, except for encuinbrances of record, Borrower watrants and will
defend yonerally (ho title (0 thc Property ngaiuat all clade and demancs, subject to any encambrancer of record,
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UNIRORM COVENANTS. Borrower and Lender covenamt and agree aa foflows:

I, Payment of Principal and Interest; Prepayment and Lute Charges, Borrower shall prompily pay when due the principsl
of and intorest on the delt evidenced by the Note and any prepayment and Isie charges due undor the Note.

2, Funds for ‘Vaxen and Insurunce. Subject to applicable law or to & written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly paythonis are dud under the Note, until the Note is paid in il a sum ("Funds®) for: (a) yealy taxcs aml
nssossmonts which may ataln priority over vhis Security lastrument as a lien on the Propery; (b) yearly loschold payniomn o
pround rents on the Propenty, if any; (c) yearly harard or pperty insurance previuts; (d) yoarly food insurance promsiums, i -
ay; (0) yoarly martgago insurnnce promiuns, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the . &
provisions of paragraph B, in lieu of the payment of morgage insurance premiuma. These items are catled *liscrow lems®. Lender <J
may, l any Ume, collect and hold FPunds in an amount nol 10 exceed the maximum amoust a lender for » federally refated morigage
fonn may require (or Borrower's escrow account under the federal Real Esiate Scitlemont Procedures Act of 1974 ax amended ﬁ:ug

'

time 1o time, 12 U.S.C. § 2601 ot seq. {("RBSPA"), unless another law that applies 1o the Funda sets a lesser muount. If so, Lender
may, at any time, collect and hold Funds In an amount not to exceed the lesser amount. Lender imay extimate the amount of s
duo on the basls of cuirait data snd reasonable estimaiea of expenditures of futuro Lscrow ltems or otheswise in accordance with
apphicable law,

The Fundu shall ho hold 2, an instiutlon whose deposiis are insured by & Tederal agency, insiramentatity, or eniity (buchuding
Jendor, if Londor is auch an Jistization) or in any Federal Homo Loan Bank. Lendor shall apply the Funds w0 pay the Bscrow henw.
Lander may not charge Borrower ‘v balding anil applying the Punda, annuatly snalyxing the escrow account, or verifying the Becrow
ltome, unloss Lendor pays Borrower Literest on the Furds and applicable Jaw permite Lender v make such o chnrge. However,
Lender mny require Barrower to payione-time chargo far an independdent teal estate tax reporting service used by Lender inGy
conmsction with ibis 1onn, unless upplicable iaw peovides otherwise. Unless an agreement s made or applicabile taw requives imeres
10 be paid, Lender shall not be required 1o pay Bormawer sy interest or eamings on the Punds. Borrower and Lender may agregy
in writing, however, chat iterest shall be pald onthe Funds. Lender shall give 10 Borrower, without charge, sn annual accountiy
of the Funds, showing credits and debits (o the Funda am] the purpose for which cach debii 10 the Funds wes made. The Funds are
plodged av additiona! security for all sums secured by (his Nerarity Instrument.

if the Funds held by Lendor exceed the amounts permitici 1o be held by applicable taw, Lender shatl accoumt to Borrower for
the excess Funds in nccordance with the requireiments of applicatsie low. If the amount of the Funds held by Lender at any time is
not sufficlent 1o pay the Escrow Items when due, Lender may so 52007y Borrower In wriling, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrowerarall make up the deficiency in no more than twelve monthly
paymonts, at Lender's solo discrelion.

Upan payment in full of alf sums secured by this Security instrument, Learsr shall promptly refund 1o Borrower any Funds held
by Lender. 1, under paragraph 21, Lender shall scquire or sell the Property, 2:2der, prior to the ncquishion or sale of the Propeny,
shall apply any Funds hold by Lander at the time of ncquisition or sale as & cridit ngainst the sums secured by this Security

- dnatrument,

3. Application of Payments. Unless applicable law provides otherwise, all pryme.stsy ireeived by Lender under paragraphs J
and 2 shall bo applicd: first, 1o any prepayment charges due undes the Noie; second, to amov:t« payable under paragraph 2; third,
1o interest due; fourth, 10 principal due; wnd Inst, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, Nines and impositions sitrib:table 10 the Property which
may attain priority over thiz Socurlty Insirument, and leaschold payments or ground rents, if any. Forrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shat} pay ineza =a time directly 1o the
porson owed payment, Borrower shall prompily fumnish to Lender al} notices of amounts o be pald uader-this paragraph, If
Rorrower makea these payments direcily, Borrower shall promptly fumish to Lender roceipts evidencing the pavaonts,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in writing
10 the paymeni of the abligation secured by the len In a manner acceptable 1o Lender; (W) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o prevent the enforoement of
the tien; or {c) secures from the holder of the lien an agreement satisfictory 1o Lender subordinating the Jien to this Security
Instrument. I Lender deterinos tha any part of the Property Is subjoct to a lien which may attain priority over this Securhy
Instrument, Landor may glve Borrower a notles identifying the fien, Borrower shall satisfy the lien or take one or more of the actions
st Torth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectod on the Propenty
Insured againat {oss by fire, haxards included within the term “extended coverage™ and any other Harirds, including foods or
flooding, for which Lender requlres insuraiice. This insurance shall be maintained in the amounts and for the periods that Lender
requires.' The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval which shall not
be unreasonably withheld. If Borrower fails 10 maininin coverage described above, Londer may, at Lender's option, obiain coverage

1o protact Lender's righis in the Property in accordance with paragraph 7,
ANl Insyrance policics and renowals ahall be acceplable 10 Lender and shall include a standard mortgage clause.  Lender shall

have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 10 Lendér all recelpts of paid
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Security tustrumont shatl by ru:lt@lNFF« l)@"\ imll @@nm}]ﬁllm\: (W) thio totsd amoumt of
the suis sqcured inunidtntaly boloTo g WK Wivided by (h) T Thfr mprKET valtigor W Proporsy Tmiodintely bofore tha taking,
Any balance shail bo paid to Barrowar, In lhe ovent of u partdal taking of the Property In which the fair misiker value of e Proporty
inunediately before the taking 1s less than the amount of tho stima secured imincdlately baforo (& wking, wiless Borrower and Lender
otherwiso agree in writing or unless applicable law otherwise provides, ihe proceods shall bo'appilied to the sums secured by this
Security Instrument whether or aol 1he sumé are then due, R | _

If the Property Is abnadaned by Barrowaor, or if, afier nollce by Lender to Borrower thal the condemnor offors (o imake nn iward
or sotlle w clulm for dnmiages, Boceqwer [nils 1o reapond 1o Londer within 30 dnys after the dme the notiee i given, Lendur iy,
authorized t cofloct and opply the proceads, &l ks opilon, either 10 restoration or repulr of the Property or (o the simi secured h;.’.ﬁ_w
Iliis Security Instruincnt, whether or not then dus, o ‘ oy

Unleas Lender and Barrower otherwlse agree In wrlting, any application of procesds to principal awall not sxiond or posipons
the duo tlato of the monthly payments referred t In parageapha | end 2 or change the amount of such payments. ‘ '

i1, Borrower Not Released; Forbearnnce By Londor Not & Watvor, Hxionlon of the tlme for payment or modifieation of 1
amortization of the sums secured by this Security {nstnimont granted by Lender to any succosror Iy Intorest of Borrowor ahill not
operate 1o rolense tho labliity of the orlgrial Borrower or Borrowor's succesaers In inlerest, Landor shull nor bo' requingd 1o
commenco prosecdings ozainst any succossor {n (nioreat or rofiuso (o extend time for payinem or othorwise modify amortizatlon of
tho sums securedl by this- Seurity Insrumient by reason of any demand made by the original Dorrower or Borsower's successors in
interest. Any forhenrance ov-Lender In exorclsing any right or remedy shall not be a walver of or preclude the exercise of any right
or remedy, | | '

12, Succesyory and Assigas-Sieund; Jolnt and Soverad Linbility; Co-signors. The covenanis and agreements of this Security
tustrument shall bind and benefit the cuccessors and nasigns of Londor and Borrowsr, subject 1o the provisions of patagraph 17, ;-
Borrawer's covenants and agreoments sanil bo Joint wnd soverni. Any Borrower who co-slgas this Securlty Instrument but'docs not &~
exccute the Note: () s co-signing (his Securlty Insrument only to morigage, grant ail convey tht Borrower's lieros! in the
Proparty wikler the terms of ihis Securlty fustazaant; (h) In not porsonally obilgated (¢ puy the auma secursdd by this Becurly
fnacrwmnent; and {¢) agroos that Lander and any other arrower mny agroe 1o oxtend, modify, fortear ar nnke any accommointiiris
wlih rogard o the torms of thix Security Insitumont ot the Noto without that lorrower’s comort, ‘

(3, Loan Charges. 1 the loan sccired by thin Socuriy Inatrumient is subject to 8 (aw witich sots maximum loan chargos, ml
that Inw is finally Intetpreted so that the Intorest or other L elinrges collocted of 10 be collvcre! {n eunncetion with the loan uxcosd
the pormitied {mits, then: () any such loan chargo shall bo riduced by the amount necossary o reduce the chiarge to the perniited
Helt; and (b) any sums already cotlected from Borrower which oxeeded pormitied limits will b refunded (o' Barrower, Lender tay
choas 10 make this rofund by reducing the principal owed under thie Wotd or by making n direst payment to Bortower. If a refund

reduces principal, the reduction will be treated as a pantlal prepuyment without any propnymont chirge under the Note,

14, 'Noticss, Any niotiée to Borrawer provided for In this Security Insiramnt shall bo giveni by delivering it ‘or by maliing it by
Mirst class mail unless appiicable law roquicos use of another method, The ncides shall bo dirested to the Property Address or any
other sldress Borrower designatos by notice lo Londor. Any notico to Lendes-annll b aiven by Mest class mail to Lender's address
stniedd hereln or any other address Lender designaies by notlee 10 Borrower, Any notizé piovided for in this Security Instrument shail

be deomed to have been given to Bareawer or Londer when given ns provided In this pezagraph.

18. Governing Law; Severability, This Security Instrument shall be governed by fedeiai taw and the faw of the Jurlsdiction
in which the Property {s located. Tn the event that any provision or clause of this Security irammument or the Note conflicts with
applicable law, such conflict shall aot affect other provisions of this Socurity Instrument or ths Nate which ean be given affect
without the conflicting provision. Ta this end the provisions of this Securlty Instrument and the Note ire «feciared (o be severable,

16. Borrower's Copy. Borrower shali be glven one conformed copy of the Nole and of this Secuelt; Tstrument,

17. Teansfer of the Property or & Beneflclat Intorest in Burrower, 1f all or any pan of the-Propetv oz any Interest in it ls
sold o teansforred (or i a beneficlal intorest'in Borrowor is sol or iransforred and Rurrower la nat a natural nerson) without
Lender's prior written consent, Lender may, at s option, require immeuinte payment In fall of all sums securca by this Securlty
Instrument. However, this option shall not be exerclaed by Lender If exorcise Is prohiblied by federal law as of the dme of this
Security !nstrument, o

If Lender exercises this option, Lender shall give Borrower nolice of accelsration, The notico shall provide a perlod of not fess
than 30 days from the date the notice Is dolivered or matled within which Barrawer must pay all sums secured by this' Security
Instrument. f Boreowar falls to pay theso sums prlor to the expiration of this period, Londer may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Roinstate. 1f Borrower meeta certaln conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carllor of: (n) § days {or such other period as applicable faw may
specify for reinstatoment) before salo of the Property pursuant 1o any powor of saie contnined in this Security Instniment; or (b entry
of a judgmont enforcing this Security Instrument. Tiose conditions aro that Borrower: () pays Lender all suma which therf would
be due under this Security taairumont and the Note as If no acceleration had oceurred; (b) cures any default of any'VéF covenants
or agreements; () pays afl oxpenses incurred In enforcing this Socuriry Instrument, including, but not limited 10, reasonubie
attorneys' foes; nnd (4) tnkes such nction a8 Lender may reasonably require 1o assuro that the lien of this Security Insieument,
Lendes's rights In the Property and Borrower's obtigation 1o pay the sums secured by this Security Insirument shall continue
‘unchanged. Upon ro\mimcmem by Borrower, this Security Instrumint and the obligations secured hereby shall remain fully effedtive
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24, Riders to this § %wrllyuw ;IA_MF ‘t v ridgr @’ d rocorded twgother with this
Scoutlty Jnwirimont, the covenniggi ogtog i@ Info and Rhatl,amont and supplemont the
covonania and ngreements of thle Security \nn(mmcnl o il the rdor( ro’ n part-of i ttrlly lnlfnunom. [Chouk applicailo
hox{ea))
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I:: Balloon Rilor D Rate Improvement Ridor D Second Home Rider
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BY SIONING BELOW, Borrower accopts and ngroos 10 the terms and covenanta contained In this Security Instrment wrd
any tlder(s) exceuted by Borrowor mki rocorded with dt,
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Givn under my hand and official seal, this ~ 26TH  dny of AJG¥ST 19 . | ltg
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