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Mortgagor hus exeeuted wnd delivgred to Bunk o Mortgage on the following deseribed real property ("the
Premises''), : o , L ) |
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Lot 39 in subdlvl'uoﬂ of Alook S in subdivision of..that purt 1ylag:Mortheest ofiLinooln -
Avenua. P: the Korthwest:1/& of Section 29, Township 4Q. Nerth, Range Nk Eest of tha:Third. .
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Commonly known us: | 1425 W, Brees, Chioego, I1I P ——
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Fur the. purpose of further seeuring the Mortgage pnd jhe nder]ying dobs ,sgg;l_,uq;ll by the Mur’jggp.c;(ffgglé,,quq.'.j).
Martgagor ussigns to the Bunk all louses now in exitsrae or exceuted at n-uler. dute, either argl ar weitten,
it ull extensions, renewals and replucements of the [cases, or holdovers under the leases, and nll rents and:
security deposits detived from the Promises and the byjidings ond imprpyemants onil, Copies of exising, Jenses
andl lense ameadments have been dellvered o the Bank, Mactpugor will provide copies of uny future lonses
und lease amendments to Bank, ., . -

‘The Bank shall have complete' wuthority in cuse of defoult in the termearthe Morguge or the Debl 1o demund
and colleet the rents, to take possessian of the'Promises without having u reesiver appuinted, to rent nicl mannge
the premises nid 1o apply the net proceeds of the rent toward the Dobt secraed by the Moriguge until it iy pald
in (W, or until title is obtuined through fareclosure or otherwise. The Martgraor consents to the appoiniment
ol a receiver if this is believed necessary by the Bank. Tuking possession of rhe premises or collecting
rent shall not constitwie a cure or waiver of any ¢ 1isli,n;.; delault,
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MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

b. Mortgagor will fulfill it perform its obligations under all leasos and give Bunk promptctiee of'any dofault
in the performunce of the terms nnd conditions of the leasos by either Mortgngor or tearat. together with
copies of notices sent or received by Moarigagor in connection with any lease. ' co

. o \‘ ,
Mortgagor shall nou in dny wiy wmend, assign, vancel oniérnminute uny fease, necept a surrender, nor
aceept any payiient of rent more than ane manth in advance, without the prior-written consent.of the Boank,
except that Mortgugor may increase lease rentals without the Bank's consent.

Mortgagor will appear and defend or proseenie nny action growing owt of any lense ut the Mortgagor's
cost and expense, :

The Bank may but shatl not be required to muke nny puyment including necessary costs, expenses and
reasonable aitorney (oes, ar perforu any astion required ol the Mortgugar wider uny lease, withow releusing
the Mortgagor from the obligationde do.so:and withoul notice 1o or demand on the Mortgagor. Mortgagor
~will,- imincdinely. upan.demangl, reimbugse, the Bank for all such costs. expenses und fees, tagether with
intorost utAbo highest ru;’c permitted by any mnstrument evidencing uny of the Debt, all of which shali be

- idded to the Debt, s ¢ NI IR
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Mortgggor hus noupraviously assigned any of its rights under any leuse; I has not gecepted rent more thin
30 days in advance of-acerual; there is no present-default by any tenant; all existihgeusos drotintflloree
and effect and unnuxdified, except as shown; and 1o the best of its knowledge, ne person or entity dihier

than authorized teaants is in passession of the Premiscs. Pt e
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Fie Bunk btk oot be ebRgued by this Assignment 160 perform or dischaoge any obligahion amier any fease
nel Mortgngor agreos (o indemuify the Baik and hold & hacidess Geonn all liakidlity or dnmape which it
muy incur under uny Jeuse and from all claims and demands which may be usscrted sgntst il by reason
of any nileged obligution on its run 10 perform any lerms of any lease, Should Bank incur any Jinblity,
dumages or costs assocluted with ity defense, ult such amounts shiall be socured by this Assignmient wnd
the Martgage and Mortgagor shall lmmediately reimburse the Bank upon demasd for alt sueh amoims
together with inlerest at the highest rate permiited by any instrument evidenving any of the Debt,

W

Muortgugor covenunts nol o execule uny other assigament of the leases or lense vemtubs an security for uny
deli without the prior written comiemt of Bank.

Any notice which chther purty may give or is required o give under this Assignment, shall be muade in writing
and sholl be effective when senl axs registered mnil, postage prepaid. nddressed 10 the other pony av the
addresses (irst se) Torth above or m such other address as the parties shall provide to cach other in writing,

W uny provision of this Assignment is in confliet with any statute or ale of litw or is atherwise unenforecable
for any renson whitsoever, then the pravision shall be deemed null and void 1o the extent of such conflict or
unenforeenhility and shall e deemed severable from but shull oot invalidate any other provisions of Lns Assign-
ment. No waives by the'Bink of nny right or cemedy geanted or fallure o insist on sreict performence by the
Morigugor siuni-atfect or wet' ok a waiver of any other right or remedy of the Bank, nor affect the subsequent
exercise of the save right or remedy by the Baik for uny subeguent dofull By the Movigagor, and all rights
and remedies of toe Bank are cumulative.

These promises and agreements shall bind and these rights shudl be to the benefit of the purties and their respec-
thve successors and assigars iC1here is more thun one Mortgagor, the abligations under this Assignment shal)
be joint und several, .

This Assignment shall be governed Gy IHinoks lnw except (o the extent it is preempled by Federal baw or regulasions,

WAIVER OF JURY TRIAL: The Bosik and the Mortgagor sfter consulting or having had the opportunity
1o consull with counsel, knowingly, volumarily and intentionally waive any right either of them maty have to
wirinl by jury in apy litigution based upon ¢r erising out ol this Assignmenl or any related instrument or ngree-
ment or any of the transuetions contemplaled oy this Assignment or any course of conduct, dealing, stitements.
(whether oral or writien) or actions of either w7 1iem, Neither the Bank nor the Morigapor shall seek 10 con-
solidute, by countercluim or otherwise, uny such action in which g jury teint has been waived with any other
action in which a jury triad cannot be or has nol beea waived, These provisions shall not be deemed o have
been madified i any respect or relinguished by eitheeth2 Bank or the Mongagor except by a written insiru.
ment excculed by both of them.

lixecwted by the Morigagor on the date first written above,

ACKNOWLEDGEMENT

Suve of Minois
: ()
County of C""’(/

The foregoing instrumemt was acknowledged before me on fg]’ /2
JOhr o BIF0c1CLs

LR

L]

Naotary Public M /,_Cnum,\'. IL

My Commission Egihew ruataiimuuis
’ OFFIClAlB:&IDE‘GD
ROSARIO D, .
:E;PEL:: b Notary Public, Gtate ol Hiinols i
‘ : . My Commission Expires 12-1.96 {
WHEN. RECORDED RETURN Y01 . A ~
RED BANK
1603 Orrington Avenus
Cvenston, Illinois 60204
Attn:  Charette Gou




