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This Mortgage ¢ Seonrity Inatrument”) is given on RS R 2

The Monigagor is BUROAGT GENZALL DERNE TININEE . WSEIND MG WITE D AND Ul AFREDD GIAALE ) MAREMED T PTLAK
YARLAG

whosc address is g
{"Borrower”). This Security [nstrument 38 given o MYV AMERICA MORTGAGE CORPORA TID&wlnﬁér|
»

organized and exisung under the laws of THE STATE QF SLLINOIS, and whose address i« 21141,5.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILIANGIS 68443, ("Lender”).

WEST 250 BLACE Ti00A0 .10

Botrowsr owey Lender the principal sui of GNEOHUNGRDY BLINVEN TROLSANG

Dollars (U.S5.$ VoLonun o ng .
This debt 15 evidenced by Borrower's note dated the saune daie as this Secunty Jeaiomment (" Note ™), which
provides for monthly payments, with the full debt. if not paid carlier, due anid payabis on May 3 JLEE
This Sccunty Instrment secures to ender: (1) the repaymer? 25 the debt cvrdcnccd hy the
Note, witl interest, and all renewals, extensions and modifications; (b) the payment of 2'2-othier sums, with
interest, advanced under paragraph 6 ta protect the security of this Security Instrument; a7-4-{c> the performance
of Borrower's covenants and agreements under this Security [nstrument and the Note. For this jurpose,
Borrower does ncrcby morgage, grant and convey to Lender the following described propenyiocated in
G County, Nlinois:
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which has the address of T T A N [ (N R cHeh e
(Street) (City)

Hinms - URHUR ("Property Address™);

Zip Codley
TOGETHER WITH all the improvements now or herealter erccted on the property, and all easements, righis.
appuricnianices, rents, royafties, mineral, oil and gas rights and profits, water rights am stock and all fixtures now
or hereadter a part of the property. Al replacements and additions shali also be covered by this Security
Instrumient. Ail of the foregong is referred o in this Security litrument as the “Property.*

BORROWER COVENANTS that Borrower is lawluly scized of the eslate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

1. Payment of principal, Intercst and Jate Charge,
Horrower shalt pay when due the principal of, and inicsest on, the debi evidenced by the Note and late charges due

under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges.
Borrower shall include is »ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges. an installment uf any (a) taxes and special assessmenis levied or 1o be fevied against e Propeny,
(b) leaschold nayments or glow! rents on the Property, and (¢) premiums for insurance required by paragraph 4.

Each monthly installment for iteris {a), (b), and (c) shall cqual one-twellth of the annual amounts, as reasonabiy
estimated by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual aniovat for each item shall be accumulated by Lemder within a perind ending ene
month before an item would become delinquent. Lender shafl hold the amousas collected in trust 1o pay items (a), (1)
and {c) before they become delinguent.

If at any time the total of the payments held by g.eiuder for iteins iaj, (b), and (c), together with the future monthly
payments Jor such items payable to Lender prior to tae vz dates of such items, exceeds by more than one-sixth the
estimated amount of payments cequired  pay such iiezz-when due, and if payments on the Note arc curremt, then
Lender shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of
the estimated payments to subsequent payments by Borrowcr, at the option of Borrower. If the total of tine payments
macde by Borrower for item (a), (h), or (c) is insufficicnt to pay e item when duc, then Borrewer shall pay o Lender
any amount necessary to make up the deficiency on or before the dute the item becomes due.

As used 1n this Sccurity instrument, “Secrelary ™ means the Secretal’y ¢ Miousing and Urban Development or his or
her designee. Most Security Instruments insured by the Secretary are inssrod nnder programs which require advance
payment of the entire mortgage insurance premiusm. if this Security Instvament iz.or was insured under a program
which did not require advance payment of the entire mortgage insurance premium, then each monthly paynient shall
also include either: ¢i) an installment of the annual mongage insurance premium e oz.naid by lender to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Secvsity Instrument is held by the
Secretary. Each monthly installment of the morigage insurance premium shall be in ait ariount sufficient 1o
accumulate the full annual mortgage insurance premium with Leader one month prior to the ¢2ie the full annual
murtgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach
monthly charge shall be in an amount equal to onc-tweltth of one-half percent of the outstanding prinzipal balance

due on the Note,

cI9ESGG6

If Borrower tenders to Lender the full payment of ali sums sccured by this Sccurity Instrument, Borrewor's account
shall be credited with the batance remaining for all installments for items (a), (b) and {c} and any mortgage iiserance
premium installment that Lender has aot become obligated 10 pay to the Secrelary, and Lender shall promptiy refund N
any excess funds to Borrower. [inmediately prior 1o a foreclosure sale of the Propenty or its acquisition by Lender,
Borrower's account shali be credited with any balance remaining for all installments for items (a), (b} and {¢).

3. Application of 'ayments.
All Payments under paragraphs | and 2 shall be applicd by Lender as follows:

FIRST, 1o the morigage insurance premium lo he paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Sccurity Instrument was signed,

SECOND. to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD. tw interest due under the Note;

FOURTH, wo amortization of the principal of the Note;

FIFTH, 10 laie charges due under the Note.

Fagr Il 5
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d. Fire, Flood and Other Hazurd Insurance. ' ,
Borrower shall insare all iaprovements on the Property, whether now in existence ar subswequently esecled, against any
hasards, casualiies, and contingencies, inchuding fire, for which Lender requires insurance. This insurance shall he
mantamed in the amounts and for the penods that Lender requires. Borrower shali also insure all improvements on the
Property, whether now in existence or subscquently crected, against loss by floads to the cxtent required the Secrelary.
Al insurance shall be carried with companics approved by Lender. The insusance policics and any reacwals shall be
keld by Lender and shal! include foss payable clauses in favor of, and in 2 form acceptabie t, Lender.

In the event of loss, Borrower shall give Lender iminediate antice by mail. Lender may make proof of loss ¢ nol made
promptly by Borrower. Each insurance company concerned is herehy authorized and disected 1o make payment for |
such loss directlv to 1.ender, instcad of to Borrower and to Lender foindy. All or any pan of the insurance proceeds |
may be apphed by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Securnty
Instrusment, first to any delinquent amounts applied in the order in Paragraph 3. and then to prepaysment of principal, or
(b 1o the restoratian or repait of the damaged property. Any application of the proceeds o the principa’ shall not
extend or postpane the due date of the monthly payments which are referred to in Parageaph 2. or chang: the amoum
of such paymen(s. Any cxcess insurance proceeds over an amount fequired 1o pay all outstanding indebiedness undes
the Note and this Security lastrument shall be paid 10 the entity legally entisled thereto.

In the event of foresissure of this Security Instrutnent or other transfer of title 1o the Properiy that extinguishes the
indebtedness, ali right title and interest of Borrower tn amd to msurance policics in force shall pass io the purchaser.

3. Preseevation and Maicnance of the Property, Leascholds.
Borrower shall nnt commit waste o destroy, damage or substantially change the Property or allow the Praperty to
deleriorate, reasonable wear amd (car excepied. iender may inspect the property if the praperty is vacani or
ahandened of the Toan ss in defauic. Lenrter may take reasonable action to protect and preserve such vacant o
abandoned propesty {f this Security Inktpancnt is on & leaschold, Borrower shall comply with the provisions of the
Jease I Bostower acquires fee title o the Propesry the leaschold and fec title shall not be merged unless J.ender

agrees (o the merger tn writing.

6. Charges to Borrower und Peatection of Leaster's Rights in the Property.
Borrower shatl pay all governmental or municipal clargra, ines and iinpositions that arc not included i Paragtaph 2.
Borrower shalt pay these obligations on tmc directly fo the entity wiuch is owed the payment. if fatiure to pay woukl
adversely affect Lender's interest in the Propetty, upon Lenjer's request Borrower shall promptly furnish to Lender a
receipts evidencing these payments. - .
If Borrower fails 0 make these payments or the payments requiicd by Paragraph 2, or fails to petform any other P
covenants and agreements contained in this Security Instrument, of thereis « iegal proceeding that may significantly g’,
affect lender's rights in the Propenty (such as a proceeding in bankruptcy . Jor condemnation or to enforce laws or .
g
(@)
N

regulations], then Lender may do and pay whaicver is necessary (o protect ‘ne-value of the Property and Lender’s
rights in the Property, tncluding payment of taxes, hazard insurance and oihier i*cas mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become art addiviona! debt of Borrower and be secured
by this Security Instrument  These amounts shall bear interest from the date of disburzement, at the Note rate, and at
1he option of Lender, shall be immediately due and payable.

7. Condemnaticn.
The proceeds of any award or claim for damages, direct or consequential, in connection with any comicmnation or
ather 1aking of any part of the Property. or for conveyance in place of condemnation, are hereby iteigpod and shall be
paid to Lender to the extent of the full amoum of the indebtedness that remains unpaid under the Note 2ad this
Security Instrument. Lender shall apply such procecds to the reduction of the indebiedness under the Notc and tins
Security Instrument, first (o any delinguent amounts applicd in the order provided in Paragraph 3, and thew 1o
prepayment of principal. Any application of the proceeds to the principal shall not cxtend or postpone the 6ue date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebiedness under the Note and this Security Instrurment

shall shall be paid to the entity legally entitfed thereto.

8. Fees.
Lender may collect fees and cnarges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Defauit.
Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security [nstrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrusnent prior to or
on the due date of the next monthly payment, ¢r
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(it) Borrower defaults by failing, for a period of thirty days, 10 perform any other vbligations contained i this
Sequrity Instrutnent

(b} Sale Without Credit Approval.
Lender shall, if permitted by applicable law and with the prior approval of the Sccretary, require immediate praymenl

in fulf of all the sums secured by this Security Instrument if:

(i All or pant of the Property is otherwise sransferred (other than by devise ar descent) by the Borrower, and

{ii) The Propeny is not occupied by the purchaser or grantee 3s his of her primary residence, or the purchaser
or grantec does so occupy the property but his or her credit has pot been approved in accordance with the

requirements of the Secretary.

{c} No Waiver,
(f circumstances excenr that would permit Lender (o require immediate payment in full, but £.ender does not require

such payments, Londer docs not waive its rights with respect ta subsequent cvents.

(d) Regulutions o) F2¢2) Secretory,
In many crrcumstanec.resulations issued by the Secretary will limit Lender’s rights. in the case of payment
defaults, to require immedtute payment in full and foreciose if not paid. This Security Instrument does nol authonize

acceleration or Soreclosure if povpermitied by regulations of the Sccretary.

(0. Reinstutement.
Borrower has a right to be reinstated if Leader kas required immediate payment in fuli because of Borrowers's failure

to pay an amount duc under the Note or this Secur.ty Instrument. This right applics cven after foreclosure procecdings
are instituted To reinstate the Security Instrumiere, Borrower shall tender in a lump suin all amounts required 10 bring
Borrower's accoun! current including, to the extest'tcy are obligations of Borrower under this Security Instnument,
foreclosure costs and reasonable and customary atiorney’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender kad not required immediae payment in full. However, lender is not required io
peemil renstatement if: (1) Lender has accepted reinstatemenyafron ihe commeacement of foreclosure proceedings
within two years immediately preceeding the commencement ol 2-cvirent forectosure proceeding, (i) reinstatemen

will preclude foreclosure on different grounds in the future, or (i, s<ipxtatement will adversely affect the priosay ofthe

liea ¢reated by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment sr madification of amortization of the sums sceurad by this Security Instrument
granted by Lender to any tuccessor in interest of Borrower shall noi operate 10 refedse the liabitity of the origina)
Borrower or Borrower's successor in interest. Lender shall not be required o commenze p.oceedings against any
successor 1 interest o refuse 1o extend time for payment or otherwise modify amontization of the sums sccured by
this Security Instrument by rcason of any demand made by the oniginal Borrower or Borrowe) s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver .for preciude i exercise of any

right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers,

The covenants and agreements of this Sccurity Instrument shall bind and benefit the successoss and assigns of

Lender and Borrawer, subject 1o the provisions of paragraph 2.b. Borrower's covenants and agrecments shall be joint
and several. Any Borrower who co-signs ihis Security Instrument but docs not execuic the Note: (3) is co-signing this
Secusity Instrument only to mortgage. grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secuted by this Security Instrument; and () agrecs
that Lender and any other Borrower may agree fo extend, modify, forbear or make any accommodations with regard

10 the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices.
Any potice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 11 by firs

class mail unless applicabic faw requires use of another methed. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by notice 1o Borrower.  Any notice provided for in
this Security [nsirument shall be deemed to have been given to Berrower or Lender when given as provided in this

paragraph.

Page 4o s
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14. Governing Law; Severability .

This Security Insteumnent shall be governed by Federal taw and the faw of the jurisdiction m which the Property is
locared. I the event that any provision or clause of this Security Instarsent or the Note conflicts with apphicable Jaw,
stich conflsct skall not affect other provisions of this Security Instrement and the Note are declared 1o be severable.

15, Borrower's Copy.
Borrower shall be given one conformed copy of this Security {nstrument,

16. Assignment of Renls.

Borrower unconditionaily assigns and transfers to Lender all the remts and revenues of the Property. Borrower
authorizes Lender or Lender's agents {0 coliect the rents and revenues and hereby directs cach tenant of the Propeniy

to pay the rents 1o Lender or Lender's agenis. However, prior to Lender’s notice to Bormwer of Borrower's hreach of
any covenanl of agrecmeni in the Security Instrument, Borrower shall coilect and receive all remts and revenues of the
Proserty as trustee for the benefit of Lender and Borrower. This aszigninent of rents constitutes an absoluie
assignment andd novan assignment for additional security only.

if Lender givesswotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of §endesariv. to be applicd (o the sums secured by the Security Instrument: (b) Lender shall be entitled to
cotleet and receive all o4 the retts of the Property: and (¢) cach tenant of the Property shali pay alf rents duc and
uppaid to Lender or Lendel's~gent on Lender’s written demand o the tenant.

Borrower has not executed asy prior assignment of the rents and has not and will not perform any act that would
prevemt Lender from excrcising its righ= under this paragraph 16.

Lender shall aot be required (o enter npoia, tak=.control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a Judic.ally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure ar waive any deianlt or invaldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminaic witen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender fuither covenant and agree as follows:

{f Lender requiss immediate paymertin full under paragraph 9, Lender may foreciose
this Sccurity Instrument by judiciar provceding, and any remedies provided in this
paragraph 17, including, but not limitzd (o, reasonable attorneys’ fees and costs of iitle

evidence.

t8. Release.  Upon payment of alt sums secured by vius Security Instrumen, Lender shall release this Security
Instrument without chasge 1o Borrower. Borrower shall pay any recorlation costs,

17. Foreclosure Proceduyre.

19. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Prenerty.

Borrawee agrees that should this Security instrument and the note secured thereby ot be cligible (or isurance under
the National Housing Act within NINETY DAYS from the date hereol, Lender nay, at its option-ans aetwithstanding
anything in Paragraph 9, require immediate paysnens i full of all sums sccured by this Security Instrurieni. A writien
statemnent of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date hercof, declining
to insure this Security Instrument and the note secured therchy, shall be deemed conclusive proof of such incigility.
Nothwithstanding the forcgoing, this option may not be exercised by Lender when the unavaifability of insurance is
solely due to Lender's failure 1o remit a morfgage insurance premium lo the Secretary.

Riders to this Security Instrument. 1f onc or more riders are exccuted by Borrower and recorded together

with this Sceurity fnstrument, the covenants of cach rider shall be incorporated into and shall amend and supplement
the covenants al agreentents of this Sccurity Tnstrument as if the rider(s) were ini 2 part of this Security Instrument.

[Check applicable box(esH.

_ Condominium Rides [_J Adjusiable Rate Rider L Growing Equity Rider

|

N = Ty
!‘ Planned Unit Develepment Rider [ Graduated Payment Rider I__.] Other FHA Due-On-Salc Rider
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BY SIGNING BRELOW, Botrower accepts i agrees (o thie tetmy contained it s Sccunty instrument anad tn any
rideris) excented by Borrower and reconled with il

+

Witnicss:

I!’i ’ / ”
r o d . X / Yy YL /.4 {Sealy
:/ 1 /‘ WL i ./f/ Borrower
‘ \
( Lot . . /Kfﬂ/ ’Kl/é.. (Scal)
Sy

\ .
‘ /‘J\JAHﬁ QONTALL Y Bosrawer

4 (,f LMU /(Lfﬂa(Q CGRIZALGL  (Seal

L ,w At .411 naNs AL Horrower

X AR \%ﬁ“?‘) . (Saal)
PILAR VARGAS SIGNI SOLELY T0  Borrower

WAIVE HOMESTEAD RIGHTS
STATE OF ILLINOIS, Lo County ss:

f, THE UNDERSIGNED | a'Newgry Public in and for said county and state, do hereby certify that
Moo Graates  lara Gooryies VSR B 4D and Juan AlTrads , personally known 1o me
s VARG ,;, AR VARG and PILAR WVAYAS married to Juan Alfredo Gonzalez

10 b the same person(s) whose mane(sy A ¢ subscrived 10 the foregoing instrument, appeared before me this
pe going

day in person, and acknowledged that 1L signed and deliveied ibe said instrument as THE jK

frec and voluntary act, for the uses and pugposes therein set forth. g
’

Given under my hand and official seal, this 1 Z TH day of APRIL

My Caommission expires:

" OFFICIAL SEAL * _%w“,_;{é-{@m,m_m /5.

RICARDO E. CORREA .
HOTARY PUBLIC, STATE OF ILLINOIS Notary Public
MY COMMISSION EXPIRES 11/20/96

This instnument was prepared by:

Mary fatrn

MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Stc 300, Maueson, IL 60443
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