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™~ MULTIFAMILY MORTGAGE )
~ ASSIGNMENT GF < SNTS AND SECURITY AGREEMENT b
v

THIS MORTGAGE (hercin “Instrument™) s micde this April 11, 1995 between the Mortgagor/Grantor, Juan

Cortes and Luz Cortes, his wife and Jose J. Cortes, single, neeer beep married . Jose §, Cofes, ., whose address is
2811 S, Lawndale Avenue, Chicago, [llinois §0623 (herein "Borrower™), and the Mortgagee, LaSalle Taiman Baak,
E.S.B.. a Corporation organized and existing under the laws of Upited States, whosce address is 330! South Kedzic

Avenue, Chicago, 1L 60629 (herein “Lender™).

WHEREAS. Borower is indebted to Lender in the principal sum of ONE HUNDRED TWELVE THOUSAND
and 09/100, {$112,000.00) Dollars, which indebicdness is evidenced by Borrower's note dated Apri 11, 1995 therein
*Note”}, providing for monthly instaliments of principai and interes), with the halarice of the indebtedness, if nut seoner
paid, due and payabie on May 1, 2010;

9‘3‘389_396

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thercon,
and all renewals, extensions and modifications thereol: (b) the repavinent of any future advaiices. with interest thereon,
made oy Lender to Borrawer pursuant 1o paragraph 30 hercof (herein "Future Advances™); (c) the payment of all other
sums., with interest thereon, advanced in accordance herewith 1o protect the security of this Instrumznt;fund (d) the
performance of the covenants and agreements of Borrower herein contained,&ormowes,docs hereby murgage, grant,
convey and assign to Lender the following described property located in Coolcounty, State of IHlinvis:

Legal Description: L.OT 46 AND THE SOUTH 172 OF LOT 47 [N BLOCK 2 IN G.W.’CASS SUBDIVISION OF
BLOCKS 17 AND 18 IN STEEL HEIRS SUBDIVISION OF THE SOUTHEAST i/4 IN THE EAST 122 OF THE
SOUTHWEST 174 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address: 2811 S. Lawndale Avenue, Chicago, 60623 G‘T Q_}Jw
P.LE 16-26-322-004

iy
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TOGETHER with all buildings, improvements, and tznements now of hereafler erected on the property, and all heretolore
or hereafter vacated alleys and strects abutting the property, and all casements, rights, appuriecnances, renis, royalties,
mineral, oil and gas rights and profits, water, water rights, and waler stock appurtenant to the property, and all fixiuees,
machinery, equipment, engines, boilers, incinerators, building materials, appliances and goods of every nature whatsocver
now or hereater located in, or on, or used, or intended to be used in connection with the property, including, bui not
limited to, those for the purposes of supplying or distribuiing heating, cooling, electricity, gas, waler, air and light; and il
clevators, and related machinery and cquipment, fise prevention and extinguishiag apparatus, secusity and access conlrol
apparalus, plumbing, bath tubs, water heaters, waler closets, sinks, ranges, stoves, sefrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, mirrors,
cabinets, pancling. rugs, attached floor coverings, fumiture, pictures . anieanas, (rees and piants, and all other personal
property necessary for the operation of the real estate; all of which, including replacements and additions thereto, shall bhe
deemed to be and remain a part of the real property covered by this Instrument; and all of the foregoing, together with
said property (ar the {caschold estatc in the event this Instrument is on a leasehoid) are hercin referred o as the
"Property”.

Borrower covenants that Borrower is lnwluily seiscd of the estate lierehy conveyed and has the right to mongage,
grant, convey and assigr. the Property (and, if this Instrumeat is on a leaschold, that the ground leasc is in full force and
effect without modificziior except as noted above and without default on the pan of cither lessor or lessee thercunder),
that the Property 1s unencumiersd, and that Borrower will warrant and defend generally the title tor he Property aguinst
all cliims and demands, subject io/any casements ind restrictions lisled in a schedule f exceptions to coverage in any

title insurance policy insuring Lerder's inlerest in the Property.
Uniform Covenanis. Borrower and 1.end<r covenant and agree as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST) Borrower shall promptly pay when due the principal of and interest
on the indebtedniess evidenced bv the Note, and priopayment and late charges provided in the Note and alf other sums
secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARZGES. Subject to applicable law or 1o a written waiver by
Lender, Borrower shall pay to Lender on the Jay monthly insiallipents of puacipal or interest are payable under the Nole
{or on another day designated in writing by Lender), until the Noiz t='paid in full, a sum {herein "Funds™) equal to one-
twelfih of (a) the yearly water and sewer rates and taxes and assessmisats which may be levied on the Propenty, (b) the
yearly ground rents, if any, (c) the yearly premium instaliments for fire 222 other hazard insurance, rent loss insurance
and such ather insurance covering the Property as Lender may require pursuzat ¢ paragraph 5 hereof, (d) the yearly
premium installments for morigage insurance, if any, and (e) if this instrumeni-is.an a leaschold, the yearly fixed rents, if
any, under the ground lease, all as reastnably estimated initially and from time to tiv.e by l.ender on the basis of
assessments and bills and reasonable estimates thercof. Any waiver by Lender of a reairement that Borrower pay such
Funds may be revoked by Lender, in Lender's sole discretion, at any time upos notice iy writing to Borrower. Lender
may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums, assessments
and imposiiions in conncction with Borrower or the Property which Lender shall reasonably deem recessary to protect
Lenders interests (herein "Other Impositions”). Unless otherwisc provided by applicable faw, Lendri riay require Funds
for Other Impositions to be paid by Borrower in a lump sum or in periodic installments, at Lender's opticn,

The Funds shall be held ip an institution(s) the deposils or accounts of which are insured or guaraiteed by a
Federal or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay said rates,
rents, 1axes, assessments, insurance premiums and Other Impositions so long as Borrower is not in breach of any
covenant or agreement of Borrowier in this Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Len der pays Borrower
interest, camings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Insirument that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requices interest, earnings or profils to be paid, Lender shail not be
required to pay Bomrower any interest, camnings or profits on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds in Lender's normal format showing credits and debits to the Funds and the purposc for
which each debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by This

instrument.
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{f the amouni of the Funds hield by Lender at the time of the anminl acconnting therzof shall exceed the mnount
deemcd necessary by Lender (o provide fur the payment of water and scwer rates, taxes, assessments, insurance
premiums, rents and Other Impositions, as they fall due, such excess shall be credited to Borrower on the next monthly
instaltment or installmeats of Funds due. If at any time the amount of the Funds held by f.ender shall be less than the
amount deemed necessary by Lender to pay water and sewer rates, taxes, assessmichis, insurance premiums, rents and
Other Impositions, as they fall due, Borrower shall pay to Lender any amount necessary to nake up the deficiency within
thirty days aftcr notice from Lender to Dortower requesting payment thereof.

Upon Borrower's breack of any covenant ur agreement of Borrower in this Instrument, Lender may apply. in any
amount and in 2ny order as Lender shall determing in Lender's sole discretion, any Funds held by Lender at the time of
application (i) to pav rates, rents, 1axes, assessmenis, insurance premiums and Other Impositions which arc now or will
hereatter became due, or (i) as a credit against sums secured by this Instrument. Upon payment in full of all sums
secured by this Instrument, Lender shali prompily refund to Borrower any Funds held by Leader.

3. APPLICATIONOF PAYMENTS. (Unless applicable law provides otherwise, all payments ceceived by Lender from
Borrowei under the Nozear this Instrument shall be applicd by Lender in the following osder of priority: (i) amounts
payable to Lender by Beerinver under paragraph 2 hercof, (if) interest payable on the Nete; (iii) principai of the Note; (iv)
interest payable on advances inzde pursuant to paragraph 8 hereof’ (v} principal of advances made pursuant to paragraph
8 hereol: (vi) interest payable o any Future Advance, previded that if more than one Fulure Advance is outstanding,
lender may apply payments recei-ed among the amounts of interes: payabie on the Future Advances in such order as
Lender, in Lender's sole discretion, miy Jerzrmine; (vii} principal of any Fuinre Advance, provided that if more than one
Future Advance is ouistanding, Lender miay annly payments received among the principal balances of the §ulure
Advances in such order as Lender, in Lender’s sule discretion, may determine; and (viii) any ciher sums sc:ured by this
Instrument in such order as Lender, at Lenders option may determine; provided, however, that Lender may, al Lender's
option, apply any sums payable pursuant to paragriph 8 hercof prior to interest on and principal of the Nete, but such
application shall not otherwise affect the order of priciiiy of application specified in this paragraph 3.

4. CHARGES, LIENS. Borrower shall pay all water and sewsrgales, rents, taxes, assessments, premiunts, and Other

Impositions attributable to the Property at Lender's option in the‘manner provided undee paragraph 2 hereof or, if not paid
in such manner, by Borrower making payment, when due, directlyiohe payee thereof, or in such other manner as
Lender may designate in writing. Botrower shall promptly fumish (v Leuder receipts evidencing such paymenis. Bormower
shal} prompily discharge any lien which has, or may have, priority aver cz-cquality with, the lien of this Instrument, and
Borrower shall pay, when due, the clzims of all persons supplying labor or matenials 1o or in connection with the
Property. Without Lender's prior written permission, Borrawer shall not allow aav ticn inferior to this Instrument 10 be

perfected against the Property.

5. HAZARD INSURANCE. Borrower shalf keep the improvements now existing or herealicr erected on the Property
insured by carricers at all times satisfactory to Lender against loss by fire, hazards included v.ithin.the term "extended
coverage™, rent loss and such other hazards, casualties, liabilities and contingencies as Lender (wnd, 'f this Instrument is
on a leaschold, the ground lease) shall require and in such amounts and for such periods as Lender anat require. All
premiums on insurance policies shall be paid, at Lender's option, in the manner provided under paragriph-2 hercof, or by
Borrower making payment, when due, dircctly to the carrier, or in such other manner as Lender may deziprate in writing.

All insurance policies and renewals thercof shall be in a form acceptable to Lender and shall include a standa:d
montgage clause in favor of and in form acceptable to Lender. i.cnder shall have the right to hold the policies, and
Borrower shall promptly fumnish to Lender all renewal notices and all receipts of paid premiums. At least thinty days prior
to the expiration date of a policy, Bomower shall deliver to .ender a rencwal policy in form satisfactory to Lender. If this
Instrument is on a lcasehold. Borrower shall fumish Lender a duplicate of all poticies, renewal notices, rencwal policies
and receipts of paid premiums if, by virlue of the ground lcasc, the originals thercof may not be supplied by Borrower to

Lender.
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In the event of loss, Borrower shall give immediate written notice to the insurance cerrict and to Lender. Borrower
hereby authorizes and empowers Lender as attomey-in-fact for Borrower to make proof of loss, to adjust and compromise
any claim under insurance policies, to appear in and prosecute any action arising from such insurance policics, to collect
and receive insurance proceeds, und 1o deduct therefrom Lender's expenses incurred in the collection of such proceeds;
previded however, that nothing contained in this paragraph 5 shall require Lender to incur any evpense or take any achon
hereunder. Borrower further authorizes Lender, at Lender’s option, (a) 1o hold the balance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of $he Property or (b) to apply the balance of such procceds 10

the payment of the sums secured by this Instrument, whether or not then due, in the order of applicahion set iorth in
paragraph 3 hereof (subject, however, to the rights of the lessor under the ground Icase if this Instrument is on a

leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the
Property, the Property shali be restored 1o the cquivalent of its original condition or such other condition as Lender may
approve in writing V.ender may, at Lender's option, condition disbursement of said proceeds on Lender's approval of such
plans and specificatior« of an architect satisfactory to Lender, contractor's cost cstimates, architect's certificates, waivers
of liens. swom staten:er.s.of mechanics and materialmen and such other evidence of costs. percentage completion off
construction, applicatici of ravments, and satisfaction of liens as Lender may rcasonably require. If the insurance
proceeds are applied to the payraent of the sums secured by this Instrument, any such application of proceeds to principal
shall not exceed or postpone the'die dates of the monthly installments referred to in paragraphs | and 2 hereof or change
the amounts of such installments. i1 the Property is soid pursuani to paragraph 27 hereofl or if Lender acquires title 1o the
Property, Lender shall have all of the(rigat -title and interest of Borrower in and to any insurance policies and uncamed
premiums thereon and in and to the proceeds. cesulting from any damage te the Property prior o such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit wasie or
permit impairraent or deterioration of the Property( (b, <4all not abandon the Property, (c) shall restore or repair promptly
and in a good and workmanlike manner all or any part of the Property to the cquivalent of its original condition, or such
other condition as Lender may approve in writing. in the ¢veni of any damage, injiiry or loss thereto, whether or nol
insurance procecds are available 1o cover in whele or in pait the costs of such restoration or repair, (d) shall keep the
Property. including improvements, fixtures. equipment, machincr, and appliances thercon in gocd repair and shali replace
fixtures, equipment, machinery and appliances on the Propenty whicr nvcessary to keep such items in good repair, (¢) shall
comply with all laws, ordinances, regulations and requirements of any zovemmental body applicable to the Property, {f)
shall provide for professional management of the Property by a residentiai rental property manager satisfactory to Lender
pursuant 1o a contract approved by Lender in writing, unless such requireme it shall be waived by Lender in writing, (g)
shall gencrally operate and maintain the Property in a manner to ensure maximuzs rentals, and (h) shall give notice in
writing 10 Lender of and, unless otherwise directed in writing by Lender, appear i» and refend any action or proceeding
purporting to affect the Property, the security of this Instrument or the rights of powers oI Lender. Neither Borrower nor
any teaant or other person shall remove, demolish or alter any improvement now existing (r hereafter crected on the
Property or any fixlure, equipment. machirery or appiiance in or on the Property except wiien #icideni to the replaccment
of fixtures, equipment, machinery and appliances with items of like kind.

if this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the grouvid wase, (it) shail give
immediate written notice (o Lender of any default by lessor under the ground lease or of any nolice seccived by Bomower
from such lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to repcw or ¢xtend the
ground lease and give written confirmation thereof to Lender within thirty days after such option becomes excrcisable,
(iv) shall give immediate written notice to Lender of the commencement of any remedial proceedings under the ground
lease by any panty thereto and, if required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act
for Borrower in any such remedial proccedings and (v) shall within thirty days after request by Lender obtain from the
lessor under the ground lease and deliver to Lender the lessar's estoppel certificate required thereunder, if any. Borrower
her=by cxpressiy transfers and assigns to Lender the benefit of all covenants contained in the ground lease, whether or nol
such covenants run with the fand, but Lender shall have rno liabilitv with respect 10 such covenants nor any other
covenants contained in the ground lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and Borrower shall not, without the express writlen consent of Lender, alter or amend
said ground lease. Borrower covenants and agrees that there shall not be a merger of the ground lease, or of the Jeasehold
estate created thereby, with the fee estate covered by the ground lease by reason of said leaschold estate or said fec estate,
or any part of either, coming into common ownership, unless Lender shall consent in writing to such merger, if Bofrewer
shall acquire such fee estate, then this Instrument shall simultancously and without further action be spread so as to

become a lien on such fee estatz,

939£6856
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7 USE OF PROPERTY. Unless required by applicable law or unfess Lender has otherwise agreed in wriling, Borrower

shall nit allow chianges i the use for which all or any part of the Property was intended at the time this Instrument was
exccuted. Borrower shall not initiate or acquicsce in a change in the zoning classification of the Propenty without Lender's

prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrawer fails to perform the covenants and agreements contaimed in
this Instrument. or if any action or proceeding is commenced which affects the Property or litle therete or the interest of
Lender therein, including, but not limited to, eminent domain, insolvency. code enforcement. or arrangements or
proceedings involving a bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse such
sums and take such action as Lender deems necessary, in its sole discretion, to protect Lender's interest, including, but not
limited to, (i) disbursement of attorney’'s fees, (ii) entry upon the Property to make repairs, (iii) procurement of
satisfactory insurance as provided in paragraph 5 hereof, and (iv} if this Instrument is on a icasehold, exercise of any
aption to renew or extend the ground lease on behalf of Borrower and the curing of any default of Borrower in the terms

and conditions o7 iz ground icase.

Any amounts dishutsed by Lender pursuant to this paragraph 8, with interest thercon, shall become sdditional
indebtedness of Borrow:ir szcured by this Instrument, Unless Borrower and Lender agree (o other terms of payment, such
amounts shall be immediat2yy due and payabie and shall bear interest from the date of disbursement at the rate siated in
the Note unless cotlection frona BEorrower of inferest at such rate would be conteary to applicable faw, in which event such
amoupls shall bear mterest at the lizhest mte which may be collected from Borrower under applicable faw. Borrower
heseby covenants and agrees that Lender shall be subrogated to the licn of any mortgage or other lien discharged, in
whole or in part, by the indebtedness sccried hereby. Nothing contained in this paragraph 8 shall require Lender to incur
any expense or lake any action hereunder.

9. INSPECTION. Lender may make or cause wo-oz-made reasonable entries upon and inspections of the Property. ‘;E ‘

such other place as Lender may approve in writing, complte and accurate books of accounts and records adequate to
reflect correctly the resulls of the operation of the Property and conies of all written vontracts, leases and other
instruments which affect the Propeny. Such books, records, contiac’s, icases and other instruments shall be subject to
examination and inspection at any reasonable time by Lender. Upon Lzader's request, Borrower shall furnish to Lender,
within one hundred and twenty days after the end of each fiscal year 0. Borrower, a balance sheel, a statcment of income
and expenses of the Property and a statement of changes in financial position <ach in reasonable detail and certified by
Borrower and, if Lenaer shall require, by an independent certified public acccuntari. Borrower shall furnish, together with
the foregoing financial statements and at any other time upon Lender's request, & rony schedule for the Property,

certified by Borrower, showing the name of each tenant, and for each tenant, the spaze plcupicd, the lease expiration

date, the rent payable and the rent paid.

10. BOOKS AND RECORDS. Rorrower shall keep and maintain at all times af Borrower's address siated below, or @ o
t
o

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding reiating to any
condemnation or other taking, whether direct or indirect, of the Property, or part thereof, and Borrawia shall appear in
and prosecute any such action or proceeding unless otherwise directed by Lender in writing. Borrowzr ~uthorizes Lender,
at Lender's option, as attnmey-in-fact for Borrower, to commence, appear in and prosecute, in Lenders or Borrower's
name, any action or proceeding relating to any condemnation or other taking. The proceeds of any award, payment or
claim for damages, direct or consequential, in connectien with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned te and shall be
paid to Lender subject, if this Instrumeat is on a leaschold, to the rights of lessor under the ground leasc.

Borrower authorizes Lender 1o apply such awards, payments, procceds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of the Property or to
payment of the sums secured by this Instrument, whether or not then due, in the order of application sct forth in
paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Lender otherwisc agree in writing, any
appiication of proceeds to principal shall rot extend or postpone the duc date of the monthly installments referred to in
paragraphs | and 2 hereof or change the amount of such instaliments. Borrower agrees to execule such further evidence
of assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as

Lender may require.
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{2 BORROWER AND LIEN NOT RELEASED. From timce to time, Lender may, at Lender's option, withowt giving
notice to or oblaining the consent of Borrower, Borrower's successors or assigns of any junior lienholder or guarantors,
without liability on [ender's part and notwithstanding Borrower’s breach of any covenant or agseement of Borrower in
this instrument, extend the time for payment of said indebtedness or any part thereof, reduce the payments thereon,
release anyone Jiable on any of said indebtedness, accept a renewal nofe or notes therefor, modify the lerms and time of
payment of said indebtedness. release from the lien of this Instrumens any part of the Property, take er rzizase other or
additional security, reconvey any part of the Property, consent to any map of pian of ihe Properly, consent to the granting
of any casement, join in any extension or subordination agreement, and agree in writing wilh Borrower 1o modify the ratc
of inlerest or period of amortization of the Not or change the amount of the monthly installments payable thereunder. Any
actions taken by Lender pursuant to the terms of this paragraph 12 shall not affect the obligation of Borrower or
Borrower's successors or assigns [o pay the sums secured by this Instrument and to observe the covenants of Borrower
contained herein. shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priority of lien heseof on the Property. Borrower shali pay
Lender a reasonnile service charge, togetlier with such title insurance premiums and attomey's fees as may be mcurmed at
Lender's opticn, foraity such action if taken ot Borrower’s request.

13, FORBEARANCE MY LENDER NOT A WAIVER. Any forbearance by Leader in excercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or
remedy. The acceptance by Lendirof payment of any sum secured by this {nstrument 2fier the due date of such payment
shall not be a waiver of Lender's :gnt to either require prompt payment when due of all other samy so secured or to
declare a default for failure to make piopnioayment, The procurement of insurance or the payrient of taxes or other
liens or charges by Lender shall not be 2'waiver of Lender's right 1o accelerate the maturity of the indebiedness secured
by this Instrument, nor shall Lender's receip ef any awards, proceeds or damages under paragraphs 5 and 1) hereof
opetate o cure or waive Borrower's default in paynment of sums secured by this lnstrument.

14. ESTOPPEL CERTIFICATE. Borrower shail wikivien days of a wrilten request from Lender fumish §.ender with a
written statement, duly acknowledged, setting forth the sums sucured by this Instrument and any right of set-off,
counterclaim er other defense which exists against such sutae ond the obligations of this insirument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMEN~This Instrument is intended (o be a security
agreement pursuant to the Uniform Commercial Code for any of the i#¢ris specified above as pan of the Property which,
under applicable [aw, may be subject 10 a security interest pursuant to ine tzuiform Commercial Code, and Borrower
hereby grants Lender a security interest in said items. Borrower agrees that Londe: may file thiz Insirument, of &
reproduction thercof, in the real estate records or other appropriate indes, as & Snnocing statement for any of the items
specified above as part of the Property. Any reproduction of this Instrument or of ‘an; other security agreemsnt or
financing stalcment shall be sufficicnt as a financing staiement. {n addition, Borrower 25725 to exccute and defiver o
Lender, upon Lender's request, any financing staterments, as well as extensions, rencwals and amendments thereof, and
reproduction of this Instrument in such form as Lender may require to perfect a security intcrestwith respect to said
items. Borrower shall pay all costs of filing such financing stalements and any exiensicrs, rene vals: amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing s.atements Lender
may reasonably require. Without the prior writien consent of Lender, Borrower shall not ¢reale or sutfer i, be crealed
pursuant to the Uniform Commercial Code any other security interest in said items, including replacemenis and additions
thereto. (ipon Borrower's breach of any covenant or agreement of Borrower contained in this instrument, including the
covenants to pay when due all sums secured by this Instrument, Lender shall have the remedies of a secused party under
the Uniform Commercial Code and. at Lesder’s option, may also invoke the remedics previded in paragraph 27 of this
Instrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real propenty
and paragraph 27 of this Instrument as o such items. In exercising any of said remedics, Lender may proceed against the
items of real property and any tems of personal property specified above as part of the Property separately or together
and in any order whatsoever, without in any way alecting the availability of Lender's remedies under the Uniform

Commercial Code or of the remedies provided in paragraph 27 of this [nstrument.
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16, LEASES OF THE PROPERTY. As uscd in this paragraph 16, the word "lease” shall mean “sublease™ if this
Instrument is on a leaschold. Borrower shall comply with and observe Borrower's obligations as landlord under all leascs
of the Property cr any part thereof. Borrower will not lease any portion of the Property for nor-residential usc except with
the prior written approvai of Lender. Borrower, at Lender's request, shall fumish Lender with execuled copies of all leases
now existing or hereafier mads of ali or any part of the Property, and ali leases now or hereafter entered into will be in
form and substarce subject 1o the approval of Lender. All leases of the Propeny shall specificaily provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such attornmen: to be cffective upon Lender's
acquisit.on of title to the Property; that the tenant agrees to exccute such further evidences of attornment as Lender may
from time to time request; that the attomment of the tenart shall not be terminaled by foreclosurc: and that 1.ender may.
at Lender’s option, accept or reject such attornments. Borrower shall not, without Lender's written consent, exccute,
modify, surrender or terminate, cither orally or in writing, any lease now existing or hereafier made of all or any part of
the Propenty providing for a term of three years or more, permil an assignment or sublcase of such a lease without
L.ender's wrilten consent, or request or consent to the subordination of any leasc of all or any part of the Property 1o any
lien subordinate ¢+ this Instrument. {f Borrower becomes aware that any tenant propases to do, or is doing, any act or
thing which may give rise 1o any right of set-off against rent, Borrower shall (i) take such steps as shali be reasonably
calculated to preveit fie accrual of any right to a set-off against renl, (ii) notify Lender thereof and of the amount of said
set-offs, and (iii) within *cri days after such accrual, reimburse the tenant who shall have acquired such right 10 sct-off or
take such other steps as siizi« effectively discharge such set-off and as shall assure that rents thereafter duce shal) continue

to be payable without set-ofi ¢, arduction.

Upon Lender's reqicst, Borrower skall assign to Lender, by writicn instrument satisfactory to Lender, all leases now
existing or hereafter made of all or any-p2:: of the Property and ali sccurity deposits made by (enants in connection with
such leases of the Property. Upon assignmen® oy, Borrower to Lender of any leases of the Property, Lender shall have ail
of the rights and powe-s possessed by Borrower prior to such assignment and Lender shall have the right to modify,
extend or terminate such existing leases and to vxsote new leases, in Lender's sole discretion.

17 REMEDIES CUMULATIVE. Each remedy proviced in this Instrument is distinct and cumulative to all other rights
or remedies under this Instrument or afforded by law or cquity, and may be exercised cencurrently, independently, or
successively, in any or Jer whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, /1€ Borrower shall voiuntarily filc a petition under
the Federal Bankruptcy Act, as such Act may from time to time be amcndzd, or under any similar or successor Federal
statute relating to bank-uptcy, insolvency, arrangemenis or reorganizations, or ader any state bankrupley or insolvency
act, or file an answer in an involuntary proceeding admitting insolvency or inabilits e pay debts, or if Berrower shall fail
to obigin a vacation or siay of inveluntary proccedings brought for the reorgamzaion, dissolution or liguidation of
Borrower. or if Borrower shall be adjudged a bankrupt, or if a trustee or receiver siall be/appointed for Borrower or
Borrower's propenty, or if the Property shall become subject to the jurisdiction of a Fedural‘bankrupicy court or similar
state court, or if Borrower shall make an assignment for the benefit of Bomower’s creditore, o if there is an atlachment,
execution or other judicial seizure of any portion of Borrower's asscts and such seizure is not discharged within ten days,
the Lender may, at Lender's option, declare ail of the sums secured by this Instrument to be imnis2i@itiy due and payabic
without prior notice to BoTower, and Lender may invoke any remedics permitted by paragraph 27 of this Instrument. Any
attorney's fees and other expenses incusied by Eender in connection with Borrower's bankrupicy or any(of (he other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragrapa 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or
transfer of (i) all or any pan of the Property, or any inlerest therein, or {ii) beneficial interests in Bomrower (if Borrower is
not a natuial person or persons but is a corporation, partnership, trust or other legal ¢2Mity), Lender may, at Lender's
option, declare all of the sums secured by this Instrument to be immediately duc and payable, and Lender may invoke any
remedies permitted by paragraph 27 of this Instrument. This option shal! not apply it case of

(a) wansfers by devise or descent or by operation of law upon the death of a join! tznan! or a partner;

(b) sales or transfers when the transferc¢’s creditworthiness and management ability are satisfactory 1o Lender
and the transferee has exccuted, prior to the saic or transfer, a written assumpticn agrecment containing such
terms as Lender may require, including, if required by Lender, an increase in the rate of interest payable under

the Note:
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(c} the urant of a leaschold interest in a part of the Property of three years or less {or such longer lease term as
{.ender mity permit by prior written approval) not containing an cption e purchase (cxcept any interest in the
graund lease, if this Instrument is on a leaschold).

(d) sales or transfers of beneficial interests in Borower provided that such sales or transfers, together with any
prior sales or transfers of beneficial interests in Borrower, but excluding sales or iransfers under subparagraphs
(2) and (b} above, do not resuli in more than 49% cf the beneficial interesls in Bosrower having been sold or
transferred since commencement of amortizion of the Note; and

(e} sales or transfers of fixtures or any persanal pronetty pursuant fo the first paragraph of paragraph 6 hercof.

20, NOTICE. Except for any notice required under applicable law to be given in another manner, (i} any notice to
Borrower provided for in this Instrument or in the Note shall be given by mailing such notice hy certified mail addressed
to Borrower at Borrower's address stated befow or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and (b) any notice to Lender shall be given by ceriified mail, retum receipt requested, 1o Lender’s
address stated heréin of (o such other address as Lender may designate by nolice to Borrower as provided herein. Any
notice provided for i this Instrument or in the Note shall be deemed to have been given 1o Borrower or {.ender when

given in the manner designated herein,

21. SUCCESSORS AND ASVIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herzin sontained shall bind, and the rights hercunder shall inure to, the respective successors
and assigns of Lender and Borruwer, subject to the provisions of paragraph 19 hereof. All covenants and agreements of
Borrower shall be joint and several. fo-cxercising any rights bereunder or laking any actions provided for herein, Lender
may act theough ils employees, agents o independent contracters as authorized by Lender. The captions and headings of
the paragraphs of this Instrument are for convenisnce only and are not to be used to interpret or definc the provisions

hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT, COVERNING LAW; SEVERABILITY. This form of multifamily
instrument combines uniform cavenants for national use and-zan-uniform covenants with Linited variations by jurisdiction
to constitute o uniform sccurity instrument covering real piopenty and related fixtures and personal property. This
Instrument shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision of this Instrument or the Note conflicts with applicable(ar«, such conflic: shall nol affect ather provisions of
this {nstrument or the Note which can be given effect without the cunflwcting provi.ions, and to this end the provisions of
this Instrument and the Note are declared 1o be severable. In the event thzt 2ny apg licable law limiting the amount of
interest or other charges permitied 1o be collected frum Borrower is interpreied se that any charge provided for in this
Instrument or in the Note, whether considered separately or together with other chaiges levied in connection with this
Instrument and the Note, violates such law, and Borrower is entitied to the beneint of such faw, such charge is hereby
reduced to the extent necessary to eliminate such violation. The amounts, if any, previnvsly paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced shall be applied by Lender lo reduce the principal of
the indebtedness evidenced by the Note. For the purpose of determining whether any appheable law limiting the amount
of intersst or other charges permitied to be collected from Borrower has been violated, all indelitedr ess which is secured
by this tastrument or evidenced by the Note and which constitutes interest, as well as all other cuarses levied in
connection with such indebtedness which constitute interest, shall be deemed to be aliocated and spreart aver the stated
term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be ¢ffect=d in such a
manner (hat the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hercby waives the right to assert any statute of limitations
as a bar to the enforcement of the lien of this instrument or io any actien brought to enforce the Note or any other

obligation secured by this Instrument.

24, WAIVER OF MARSHALLING. Newithstanding the existence of any other security interests in the Praperty hicld
by Lender or by any other party, Lender shall have the right to determine the order in which any or all of the Property
shall be subjected to the remedies provided herein. Lender shall have the right to determine the order in which any or all
portions of the indebicdness sccured hereby are satisfied trom the proceeds realized upon the exercise of the remedies
provided herein. Borrower, any party who consents to this Instrument and any party who ntow or hereafter acquires a
security interest in the Property and who has actual or constructive notice hereof hereby waives any and all rigi to
require the marshalling of assets in connection with the excrcise of any of the remedies permilted by applicable law or

provided herein.
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25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the
consideration for the indebtedness cvidenced by the Note, Horrower hereby absalutely and unconditionally assigns and
transfers to Leader al) the rents and revenues of the Property, including those now due, past due, ar 10 hecome due by
virtue of any lease or other agrecment for occupancy or use of all or any part of the Property, regardiess of to whom the
rents and revenues of the Property are payable. Borrower hereby authorizes Lender or Lender's agents 1o collect the
aforesaid rents and tevenues and herchy directs cach tenant of the Propenty to pay such renis to Lender or Lender's
agents, provided. however, that prior to written nolice given by Lender 10 Borrower of the breach by Borrower of any
covenan! or agreement of Borrower in this fnvnument, Borrower shall collect and receive all rents and revennces of the
Property as trustee for the benefit of Leader and Dorrower, to apply the rents and revenues so callected to the sums
securcd by this Instrument in the order provided in paragraph 2 nercof with the bafance, so long as no such breach has
occurred. 1o the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents
constitutes an absolute assignment and not an assignment for additional security only. Upon delivery of wrilten notice by
Lender to Borrower of the breach by Borrower of any covenant or agreemens of Bosrower in this Instrument. and without
the necessity of Fender entering upon and taking and maintaining full control for the Property in person. by agent or by a
court-appointed receivor, Lender shall immediately be eniitied o possession of all rents and revenrues of the Property as
specified in this paragrach 26 as the same become due and payable, including but not 1 mited to reats then due and
unpaid, and all such rer's saall immediately upon delivery of such written notice of Borrower’s breach by Lender o
Borrower, each tenant of the Fropeny shall make such rents payable to and pay such tents to f.ender or Lender's agents
on Lender's written demand t¢ ez.n tenant therefor, delivered 10 cach tenant personally, by mail or by delivering such
demand to cach rental uait, without-any lability on the pan of said tenant to inquire Turther as to the exisience of a

defanlt by Borrower.

Borrower hereby covenants that Horrower hos not executed any prior assignment of said reats, that Borrower has aol
performed, and will not perform, any acts or a2 ol exccuted, and will rot exceute, any instrument which would prevent |
Lender from exercising iis rights under this paragraph 26, and that at the time of exccution of this Instrument there has
been no anticipation or prepayment of any of the reutz of the Property for more than two months prior 1o the due daic of
such rents. Borrower covenants that Borrewer will not hereaniar collect or accept paymeil of any rents of the Property
more than two months prior to the due dates of such rents. Borrower further covenants 1hat Borower will exercise and
deliver to Lender such further assignments of rents and revenaer ef the Property as Lender may from time 1o time

request.

Lipon Borrower's breach of any covenant or agreement of Boirosz: in this Instrumend, Lender may in person, by
agent or by 2 count-appointed recciver, regardless of the adequacy of Lender's sezurity, enter upon and take and maintain
full contro} of the Property in erder to perform all acts necessary and appropiiale jor the operation and maintenance
thereof including. but not limited 1o, the execution, cancellation or modification ¢r vases, the collection of all rents and
revenues of the Property. the making of repairs to the Property and the exccution or'terinination of contracts providing for
the management or maintenance of the Property, all on such terms as are deemed best (6 protect the security of this
Inetrument. In the event Lender elects 1o seek the appointment of a receiver for the Propest:; upon Borrower’s breach of
any covenant or agreement of Borrower in this Instrument, Borrower hereby cxpressly consen's to the appointiment of
such receiver. Lender or the receiver shall be entitled to reccive a reasonable fee for so managing fac Sropeny.

Al rents and revenues collected subsequent to delivery of written notice by Lender to Boriorerr of the breach by
Berrower of any covenant or agreement of Borrower in this Instrument shait be applied first to the costs, 7 any, of taking
control of and managing the Propenty and collecting the rents, including, but not liimited 10, attomey's fees: receiver’s fees,
premiums on receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and
other charges on the Property, and the costs of discharging any obligation or liability of Borrower as lessor or iandlord of
the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access ta the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually
received. Lender shali not be liable o Bofrower, anyone claiming under or through Bomrower or unyonc having an interest
in the Propenty by rcason of anything done or left undone by Lender under this paragraph 26.

993£556

If the rents of the Property are not sufficient to meet the costs, if any, of 1aking control of and managing the
Propenty and collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of
Borrower 1o Lender secured by this Instrument pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in
writing to other terms of payment, such amounts shail be payable upon notice from Lender to Borrower requesting
payment thereof and shall bear interes) from the date of disbursement at the rate stated in the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate which may be coliected by Borrower under applicable law.
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Any cntering upon and taking and maintaining of contral of the Property by Lender or the receiver and any
applicazion of rents as provided herein shall not cure ar waiver any default herewnder or invalidate any other right or
remedy of Lender under applicable law or provided hercin. This assignment of rents of the Property shall terminate ai
such time as this Instrument ceases to sccure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender (urthes covenant and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this
instrumest. including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at
Lender's option may declase all of the sums secured by this lastniment to be immediately duc and payable without fusther
demand and may foreclose this Instrument by judicial procceding and may invoke any other remedics permated by
aoplicable law or provided herein. Lender shall be entitfed to coliect all costs and expenses incurred in pussuing such
remedics, including, but not limited to, attomey’s fees. costs of documenlary evidence, abstracts and title reports.

27. RELEASE pon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower
shalt pay Lenders-eavonable cosis incurred in releasing this Insttument.

28, WAIVER OF BE#ESTEAD AND REDEMPTION. Botrower hereby waives all right of hemestead exemplion in
the Property. If Borrowe: 1< corporation, Batrower hereby waives ail right of redemption on behall of Borrower and on
behalf of ail other persons acruiciag axy interest or title in the Propenty subsequent to the date of this Instrument, excepl

decree or judgment creditors of Borrower.

29, FUTURE ADVANCES. Upon yequrit of Borrower, Lender, at Lender's option so long as this Instnunent secuics

= indebiedness held by f.ender, may make Furaic Advances to Borrower. Such Fulure Advances, with interest thereon, shall
be sccured by this Insirument when evidencad by promissory notes stating that said nofes arc sccured hereby. At no time
shalt the principal amount of the indebtedness iecarad by this Instrument, not including sums advanced in accordance
herewith 1o protect the security of this Instrument, exczed the original amount of the Note (US §112,000.00) plus the

additional sum of US § -0-,

~
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30. The Borrower represents and agrees that the proceeds olnv Note securcd by this Morigage will be used for the
purpose specified in Section 6404(1)(c) of Chapter 17 of the tiiriois Revised Statutes and that the principal obligation
securcd hereby constitutes a business loar which comes within the putview of said paragraph.

31. It is covenanted and agreed that the property mortgaged herein sha!at no time be made subject to any Trust Deed,
Mortgage or other lien subordinate to the lien of this Instrument. In the evert that the property mortgaged herewn doces

becomme subject to any such Trust Deed. Mostgage or other lien subordinate 1o t%c lien of this Mortgage, Lender may, at
Lender's option, declare al} of the sums secured by this Instrument to be immediateiy dur and payable, and Lender may

invoke any remedics permitted by paragraph 27 of this Instrument.

N WITNESS WHEREOF, Uorrower has exccuted this [nsirument or has caused the same to be exeeated by its
sepresentatives thereunto duly authorized.

X Lot lnile 9 i Corlen

yéjz

Jose J. Cortes

30RROWER'S ADDRESS:

2811 S Lawndale Avenue
hi Winois 60623
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CORPORATE ACKNOWLEDGEMENT

STATE OF ILLINOIS, County ss:

The foregoing ‘asirument was acknowledged before me this

{(datc)

of

(person acknowledgingXofTice)

, 8 . tomporalion,

on behalf {name of corporation)
{state)

of the corporation.

My Commission Expires: S W
Notary Puolir

INDIVIDUAL ACKNOWLEDGMUNT

STATE OF ILLINOS, __ (P opic County ss:

L _A,_/a&dgm‘“"/ét (JCASLEK | aNotary Public in and for said county-and state, do hereby
certify that fuan Cones and Luz Cores, his wilc and Jose 1 Cortes, single, teyer been married Josed Coes, oo

personally known to me 1o be the same person(s) whose name(s) ac subscribed o the foregoing instruneint. appeared
Yefore me this day in person, and acknowledged that they signed and delivered the said instrument as thejr ee and
voluntary act, for the uses and purpases therein set forth.

Given under my hand and official scal, this ____/ { day of Al NINAN

My Commission Expires: W hf W

Notary Public &

OFFICIAL SEAL
NORBERT M ULASZEK OFAICIAL SEAl

NOTARY PRy .
My COA:M:s IC, STAIL OF it LNt 4 'JOH}?ERT M ULp~
SIIN EAPIRES: 10/01,99 VAR oURLIC g7
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