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MORTGAGE 111:7770447-70)

State of Iflinois

THIS MORTGAGE (" Szcurity inzqument”) is givenon  APRIL 14, 1995 . The Montgagor is
GEORGFE. A. PHILLIPS, A BACZLOR (“Borrower™). This Security instrument is given to FLEET MORTGAGE
CORP.. which is organized and cxistiig under the laws of THE STATE OF¥ RHODE ISLAND, and whosc address is
11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN, 53224 (Lender®). Borrower owes Lendes the
principal sum of SIXTY-NINE THOUSANT FIVE HUNDRED THIRTY AND 00/100ths Dollars (U.S. 369,530.00).
This debt is evidenced by Rorrower’s nete dated (v same daic as this Sccurity Instrument (*Note™), which provides for
monthly payments, with the full debt, il not paid carizr, due ad payable on MAY 1, 2025. This Security Instrument
secures 1o Lender: (a) the repavment of the debt evideiiced by the Noic, with interest, and all rencwals, cxiensions and
modifications; (b) the payment of all other sums, with intergst. advanced under paragraph 6 to protect the sccurily of Lhis
Security [nstrument; and (c) the performance of Borrower's covinants and agreements under this Sccurity Instiument amd
the Note. For this purpose, Borrower does herehy morigage, grant and canvey to Lender the following described property

facated in COOK County, Illinois:

LOTS 29 AND 30 IN BLOCK 29 IN SISSON AND NEWMAN'S SOUTH ENGLEWOOD SUBDIVISION
OF THY. NORTHWEST 1/4 OF SECTION 4, TOWNSHIP )7 NORT}I, RANCrs 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Hi72wss N2z ¢ j %/J‘
TAX NO. 25-04-127-615 (AFFECTS LOT 30),
TAX NO. 25 04 127 016 (AFFECTS LOT 29)

which has the address of 9047 SOUTH WALLACE, CHICAGO {Suen, Tay)
Hlinois 60620 {7 codel ("Property Address™);

FHA Hllinois Morigage - 4/92

e

Page | of 6

g




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
apputtenances, rems, royalties, mincral. ol and gas rights and prohils, water rights and stock and all fixtures now or
hersafier a part of ihe property.  All replacements and additions shall also be covered by this Security Instrument. Al of

the foregoing is referred to in 1is Security Invtrument as the "Property.”

BORROWER COVENANTS thai Borrower s lawfully sciscd of the estate herchby conveyed and has the right
mortgage, grant and convey the Property and that the Property is unencumbered, excep! fur encumbrances of record,
Borrower warrants and will defend generally the tithe to the Property againsi all claimis and demands, subject 10 any

encumbrances of record.
1. Payment of Principal, Intercst und Late Charge. Borrower shall pay wiico due the principal of, and imerest on,
the debt evideniced by the Note and fate charges due under the Nofc.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monihly payment,
together with b2 principal and interest as sei forth in the Note and any fate charges, an inslaliment of any (a) faxes and
special assessments icyied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty,

and {c) premivins for (asurance required by paragraph 4.

Each momhly instathuier for items (2), (b), and (c) shall cqual onc-twelfth of the annual amounts, as reasonahly
estimated by Lender, plus an a2moum sufficient 10 matntain an additional balance of nol morce than ong-sixth of the
estimaied amounts. The full 2uns2! amount far cach item shall be accumulated by Lender within a period ending one
month before an item would become deitnquent.  Lender shall hold the amounts collected in trust 10 pay ilems (a), (b), and

(¢ before they become delinquent.

{f at any tme the total of the payments held by Lender for items (a), (b), and (c). tegether with the futore monthly
payments for such twms payable to Lender ‘orioc to the due dates of such siems, exceeds by more than one-sixth the
cstimated amount of payments required to pay sucaiicats when duc, and if payments on the Note are current, then Lendes
shall either refund the cxcess over ane-sixth of the estimate oayments or credit the cxcess over anc-sixth of the estimated
payments fo subsequent payments by Borrower, at the opt.on of Borrower. !f the (otal of the payments made by Borrower
for item (a}, (b}, or (c) is insufficicnt to pay the itent when (uc. then Borrower shall pay to Lender any amount necessary

to make up the deficiency on or before the daic the item becomes duc

As used in this Security Instrument, “Secretary” means the Secreiary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insuraice premium to the Secretary (or any year in which
such premium would have been required if the Lender still held the Security Instn:ment), cach monthly payment shall also
tnclude either: (i) an installment of the annual mortgage insurance premium io Yo paid by Lender to the Sccretary, or (i) 2
monthty <harge instead of a mostgage insurance premium if this Sccurity fustument is held by the Secretary. Each
monthly installment of the mortgage insurance premiom shall be in an amount suflicient to accumulatc the full annuat
mortgage insurance premium with Lender one manth prior to the date the full annual motgage insurance premivm is due
(o the Scorctary, or if this Security Instrument is held by the Secretary, cack monthly charge shall be in an amount equal to

one-twelfth of one-half percent of the cutstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument. Borrower's accoumnt
shall be crodited with the balance remaining for alf instaliments for items (a), (b), and (¢} and any niur.gage insurance
premium instailment that Lender has not become obligated to pay (o the Secretary, and Lender shall prompdy refund any
excess funds to Borrower. Immcdiately prior 1o a foreclosure sale of the Property or its acquisition by lender,
Bortower's account shall be credited with any balance remawning for all instathnents for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sceretary or (o the monthly charge by the
Secretary instead of the monihly mortgage insurance premium,

Second, 1o any taxes, special assessments, lcaschold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required:

Third. to interest due under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence- o subscquently crecied, against any hazards, casuallies, and contingencics, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts aty) for the periods that Lender requires.  Borrower
shali also insurc all improvements on the Property, whether now in existence or subsequently crected, against loss by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any rencwaly shall be held by Lender and shall include less payable clauses in favor of, and in a

form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instcad of to Borrower and to Lender jointly. AH or any part of the insurance proceeds may be
applied by Lender, at its option, cither (2) 10 the reduction of the indebtedness under the Nute amd this Security
{nstrument, first to any delinquent amounis applicd in the order in paragraph 3, and then to prepayment of principal. or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or pestnane the <we date of the monthly payments which are referred to in paragraph 2, or change thic amount of such
payments. Any excess-insurance proceeds over an amount required to pay ail outstanding indehiediess under the Note and
this Security Instrumert shall be paid to the entity legally entitled thereto,

In the event of foréclaeawa of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title asuiterest of Borrower in amd 1o insurance policics in force shall pasy to the purchaser.

5. Occupancy, Preservation. Maintenance and Protection of the Property; Bostower's Loun Appilcation;
Leaseholds. Borrower shall occupy, ¢stablish, and usc the Property as Borrower's principal residence within sixty days
after the cxccution of this Sccurity Instiozicnt and shall continue 10 occupy the Property as Borrower's principal residence
for at least one year afict the date of olcupancy, unicss the Sccretary detcrmines this requirement will cause undue
hardship for Borrower, or unless cxtenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any cxtcnuating circumstances.~Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to detorate, reasonable wear and tear excepled. Lender may inspeet the
Property if the Property is vacant or abandoned or the loan iz-in default. Lender may take reasonable action to protect and
preserve such vacamt or abandoned Property. Borrowei shail also be in default if Borrower, during the loan application
process, gave maicrially falsc or inaccurate information of sialements o Lender (or failed to provide Lender with any
material information) in connection with the loan cvidenced Oy ihe Note, including, but not limited to. representations
concerning Borrower's nccupancy of the Property as a principal resideace. I this Sconrity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lcase. {f Borrowe! a.anires fec title 1o the Property, the lcaschold and

fee title shall not be merged unless Lender agrees to the merger in writiag.

6. Charges to Borrower and Protection of Lender's Rights in the Propesty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 20 Porrower shail pay these obligations on
time directly o the entity which is owed the payment. If failure to pay would adv<rsely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by paragraph 2. £r @ils 1o perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding th2( may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation of to enforcs Jaws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and {cnder's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. Thesc amounts shall bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages. dircct or consequential, in connection with any
condemnation or other taking of apy part of the Property. or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the fuil amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shail apply such proceeds to the reduction of the indebiedness under the Nole
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not exiead or postpone the duc date of the
monthly payments, which arc referred 1o in paragraph 2, or change thic amount of such payments. Any excess procceds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shail be paid to

the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelcration of Debt.

(3) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulrs,
require immediatc payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requised by this Sccurity Instrusment prior
1o or on the duce datc of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, io perform any other obligation: contained in this

Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust awning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ity The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or granter” does so occupy the Property but his or her credit has not been approved in accordance with the

requircements of the Secretary.

(c) No Waiver, 1f circumstances occur that would permit Lender to require immediate payment in full, but Lender
docs not require such payaments, Lender docs not waive its rights with respect 1o subsequent events.

{d) Kegulations of HUD S-zietary. In many circumsiances regulations issued by the Secretary will limit Lender's
rights in the case of payment dedavits to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acce!<ration or foreclosure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrowc: agices that should this Security Instrument and the Note sccured thereby not
be cligible for insurance under the Nat’omil Housing Act within 60 days from the date hereof, Lender may, at sts
option and notwithstanding anything in paragriph 9, require immediate payment in full of all sums secured by this
Sccurity Instrument. A writien statement of scy authorized agent of the Secretary dated subsequent (o 60 days
from the date hereof, declining to insure this Sceuriiy Instrument and the Note sccured thereby, shall be decraed
conclusive proof of such incligibility. Notwithstauding the foregoing, this optien may not be exercised by Lender
when the unavailability of insurance is solely due jo Lender’s failure to remit a morigage insurance premium to the

Secretary.

16. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate paynient in full because ofg-':j
Borrower's failure to pay an amount duc under the Note or this Zccurity Instrument. This right applics even afterC_N
foreclosure proceedings arc instituied. To reinstaic the Security [nstrument, Borrower shall tender in a lump sum allC.J
amounts requiced (o bring Borrower’s account current including, 1o the extent they are obligations of Borrower under thisCH
Security Instrument, foreclosure costs and reasonable and customary attorneys’ ¢z and expenses properly associated withC >
the forcclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrumeat and the obligations that it secures
shall remain in cffect as if Lender had not required immediate payment in full. However, Lender is nol required o permit
reinstatement if: (i) Lender has accepted reinstalement after the commencement of fureclosure proceedings within two
years immediately preceding the commencement of a currsar foreclosure procecding, (in) re nstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstaterent will adversely affect the prioriyof the lien created by

this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tirc of payment or
modification of amonization of the sums securcd by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to ¢xtend time for
paymem or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, suhicct to the pravisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who ce-signs this
Sccurity [nstrument but docs not execute the Note: (2) is co-signing this Security Instrument only to mortgage. grant and
convey that Borrower's intesest in the Property under the terms of this Security Instrument; (b) is not personalty obligated

FMC# 10071567
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to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageee to
extend, modify, forbcar or make any accommodations with regard to the terms of this Sccurity Instrument or the Noic

without that Borrower's consen.

13. Notices. Any notice 1o Borrower provided for in this Sccurity nstrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lcnder's address stated herein or any address Lender designates by notice (o Borrower.  Any notice
provided for in his Security Instrument shall bc deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

I4. Governing Law; Sevcrability. This Sccurity Instrument shall be governcd by federal faw and the law of the
jurisdiction in wiach the Property is located. [n the event that any provision or clausc of this Sccurity Instament or the
Note conflicts with - 4oplicable Jaw, such conflict shall not affect other provisions of this Security Instrument ¢z the Noic
which can be given effrctwithout the conflicting provision. To this end the provisions of this Security Instrument and the

Notc arc declared to be‘severahle.

15, Borrowet's Copy. Boirower shall be given onc conformed copy of this Secunty [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of the
Property. Borrower authorizes Lendei o« Lender's agents to collect the rents and revenues and hereby directs cach tcnant
of the Property to pay the renis 10 Lender or Lender's agents. However, pricr to Lender's notice 10 Borrower of

Borrower's breach of any covenant or agrecricit in the Security Instrument, Borrower shall collect and reccive all rents
and revenues of the Property as trustec for the ercfi of Lender and Borrower. This assignment of rents constitutes an
absolutz assignment and nol an assignment for additional scurity only.

If Lender gives notice of breach to Borrower: (a) ali.rents received by Borrower shall be held by Borrower as trusie€ )
for benefit of Lender only, to be applied to the sums secures by the Sccurity Instrument; (b) Lender shall be entitled )
collect and reccive all of the rents of the Property; and {c) cach wazii of e Property shall pay all rents duc and unpaid 1.5
Lender or Lender's agent on Lender's written demand to the teniai. o

Borrower has not executed any prior assignment of the renis and bas tiot and witl not perform any act that mmhf:f
prevent Lender from excrcising its rights under this paragraph 16. Ci

Lender shall nut be required to enter upon, take control of or maintain the Prozerty before or after giving notice of
breach 10 Borrower. Hawever, Lender or a judicially appointed receiver may do 5 at.any time there is a breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or retsedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurily Instrument is pid ir il

NON-UNIFORM COVENANTS. Boniuwer and Lender further covenant and agree as follows:

17. Foreclosure Procedure. Il f.ender requires immediate payment in full under paragraon'9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in
pursuing the remedies provided in this paragraph 17, inciuding, but not limited to, reasonable attorneys' fees and

costs of title evidence.
18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shail velease this Secunity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homestcad cxemption in the Property.
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20. Riders to this Security Instrument, If one or more riders arc execuied by Borrower and recorded together with
this Sccurity Instrument, the covenants of cack such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrament as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
("JCondomintum Rider { YGraduated Payment Rider LIOther {Specify}

IPlanned Unit Development Rider {JGrowing Equity Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrizment and in any
rider(s) execuled by Barrower and recorded with it

Witnesscs:
A (et 7™ " (Seal)
GEORGE A. PHILLIPS Rortowst
A (Scal)
-Borrower
_ (Seal e _ (5eal)
-Bottaw r -Borrower
2
STATE OF ILLINOIS, COOK County ss: 0o
"y ral) , )
i, e Lyndernn s . a Notary Puolicin and for said county and state do hereby centify CaJ
that GEORGE A. PHILLIPS, A BACHELOR, personatly knetwis to me to be the same person(s) whose name(s)
subscribed to the foregoing instrumes, appeared before me this day in person, and acknowledged that he E‘?‘)
signed and delivered the said instrument as Lu) frec and volapiary act, for the uses and purposes therein
set forth.
s~ A~y

Given under my hand and official scal, this

My Commission Expires:

e ]

“OFFICIAL SEAL
DIANE M, TNUINIAR
Motary Pudlic. State of 1Hin0is
My Commission Expires 5/4/97

This Instrument was prepared by:

Pamela Bella for:

Fleet Mortgage Corp.

11800 South 75th Avenue, 2nd Floor
Palos Heights, lilinois 60463
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