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MORTGAGE

THIS MORTGAGE (*Srcurly Instrument”) is givenon  April 14,
The mortgagor is

ROBERT H SCRANTON,
MARGARET R SCRANTON, HUSBAND & WIFE

{"Borrowor™),

This Security [nstrument is glven to
CHEMICAL RESIDENTIAL MORTGAGLE CORPORATVION which is arganized and existing

under the laws oft he State of New Jersey , and whuse address i

343 THORNALL ST EDISON NJ 088137 ("Lendor”),
Borrower owes Lender the principal sum of

One Hundred Twenty-Nine Thousand, Six Hundred Fifty and 00/100 Dollars ‘
(US. $ 129,650.00 ), This debt is evidenced by Borrower s note dated the snme date us this Security '
lﬁtrumcm (“ygti“g. which provides for monthly puyments, with the full debt, if not paul <ariler, due and payuble on ‘

ay 1, . This Security Instrument secures (o Londer: (n) the ropaytnent of the dbt evidenced by the Note, g
with interest, ond oll ronewals, extensions and modifications of the Note; (b) the payment.of nll other sums, with interost,
advanced under Paragraph 7 to protect the sccurl(?' of this SucurltK Instrument; and (c) the performunce of Borrower's covenants g
and agreements under this Security Instrument and the Note. For this purpose, Borrower does heroby-riostxage, grant and convey

~J

to Lender the following described property located in

CO0K County, Hlinals:

THE NORTH 1/2 OF LOT 29 AND ALL OF LOTS 30 AND 31 IN BLOCK 22 IN
WEST GROSSDALE, A SUBDIVISION IN THE WEST 1/2 OF SECTION 3, TOWN
SHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 9, 1895 AS DOCUMENT 2274369 IN BOOK 65 OF PLATS PAGES
46-49 BOTH INCLUSIVE. PIN 18-03-318-019-0000,
18-03-318-020-0000; 18-03-318-021-0000
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which bos the address of U N O F F I C IA L C O PY'

4535 DUBOTS, BROOKFIELD, 1L 50513 | ("Property Address™);

_ TOQETHER WITH all the improvemenis now or herenlter erected on ihe property, and all easements, appurienancos,
and fixtures now or heeeafter a part of the property. Alb replucoments and ndditions sbalt whwe be coversd by ihin Socurity
Inatrament, AILof the foregotng b referred 1o I thiv Security tosteiment as the * Peopenty

BORKOWER COVENANTS that Borrower s luwfully selsed of the estaie hereby convoyod and s the right to
martgage, grant md convey the Proporty md thai the Property Is unencusibered, oscopt for encumbrances of record, Borrower
witi i e witt delend generally the title to the Property agatnat alt clabms and domandy, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for nathoad use and nen-uniform covenunts with limited
variations by jurlsdiction to constitute n wniform sceurity fnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd agree 08 follows:

1. Puyment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when due the
principal of and inter=st on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundz Yor Taxes and Insurunce. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day sionthly puyments are due under the Note, unti the Note is paid in full, o sum ("Funds™) for: (a) yearly
taxes and assessments whizh may attain priority over this Security Instrument as & licn on the Property; ¢0) yearly leasehold
payments or ground rents sn the Property, il any; (c) yearly hazard or property insurance premiuins; () yearly flooid insurance
premiums, if any; (c) yeariy ‘morigage insurance premiums, if any; and (1) any sums payabic by Borrower to Lender, in
accordance with the provisions of Fazagraph #, in licu of the payment of mortgage insurance premiums. These items are colled
"Bscrow ftems.” Leader may, atany time, collect and hold Funds in an msnount not 1 exceed the mtuximunt amount a lender
for o federally related mortgage toan mav require for Borrawer's escrow account under the fedeenl Real Estate Sentlement
Progedures Act of 1974 as amended fro@ Pave-to time, 12 U.S.C. §2601 ¢f seq. ("RESPA®), unless nnother Inw that applies to
the Funds sets a lesser amount. 1F so, Lerder may, at any time, cobleet and hold Funds in an amount not ta exceed the lesser
amounl. Lender may estimate the amount of Fund¥ due on the basis of current datn and reasonable estimates of expenditures of
future Escrow ltems or otherwise in nceordance wiinapplicable law,

The Funds shall be held in an Institution-whrose deposits arc insured by a federal agency, instrumentality, or enilly
(including Lender, if Lender is such an institution) or i ony Federal Home Loan Bank.  Lender shall upply the Funds to pay the
Escrow [tems, Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the escrow account, or
vetilying the Escrow ftems, untess Lender pays Borrower imi:rest'on the Funds and applicable law permits Lender to make sucht
a charge. However, Lender may require Borcower to pay & ono-fins charge for an indeperclent real tstate tax reporting service
used by Lender in connection with this loan, unless applicable luw piovides otherwise. Unless an agrecment is made or applicable
law requires intercst to be paid, Lender shall not be required to pay Butrower any interest or earnings on the Funds. Borrower
and iender may agree in writing, however, thal intcrest shall be paid 04 2iie Funds, Lender shail give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits w the Funds and the purpose Tor which ench debit 1o the
Funds was made. The Funds are pledged as additional security for ull suins seenicdt by this Security Instrument,

If the Funds held by Lender exceed the anoeunts peemitted to be held by woplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 1f the-aracunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrows: a writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mple-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall'promplly refund o Borrower any
Funds held by Lender. If, under Parugraph 21, Lender shalt acquire or sell the Property, Lender, srioy to the acquisition of sale
of the Property, shatt apply any Funds held by Lender at the time of acquisition or sate as a credivaguizsi the sumis secured by (o)
this Securily Instrument. cn

3. Application of Payments, Uniess applicable law provides otherwise, all payments receivatd by Lender under N9
Paragraphs 1 and 2 shull be applied; first, 1o any prepayment charges due under the Note; sccond, 10 Rmwiaty payable nnder € 1y
Paragraph 2; third, 10 interest due, fourth, to principat due; and [ast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, i any. Borrower shall pay Mese o
- obligations in the manner provided in Paragraph 2, or if not paid in that manner, Boreawer shall pay them on time directly to the o
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receips evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in n manner acceplable to Lender; (b) contesis in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (¢} secures from the holder of the tien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, [f Lender determines that any pan of the Property is subject to a lien which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shull sutisfy the lien or take one o
more of the actions set forth abave within 10 days of the giving of notice.

§. Hazard ar Prapeety Insurance. Borrower shall keep the ingirovements now exisiing or hereatler erected on the
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Property insured against losy by fire, hazaeds inchinded within the term "eatended coverngo” al Aty other hazards, lnchiding
Noads wr fooding, for which Lender requires Insirmnee, Thin insuraneo sliall bo malninined 0 e amovnts and for the pertods
thut Lender requires. The lnasrance carrter providing the fnsurance shall bo choxen by Horrower subject to Eendor's approval
which shall ot be unrensounbly withheld, I Borrower Cailv to taditadn coverago described abave, Lombor nny, ol Lender's
option, obiain covernge (o protect Lender's righty in the Property In aceordance with farngraph 7,

All insurnnce pollicies and rencwalts shall be seeeptablo to Lender amd whabl inchado o standurd mortgnge clause, Lender
shull have the right 10 hald the policles sad renewnls, 17 Lender requires, Burrower shall promptly give 1o Lender nll recelpis
of pard preminmys and eenewnl notices, I the event of loss, Borrower shall glve promp netlee to the insurinee corrler and
Lender. Lender may make proof of tosy if not made prompily by Borrower,

Unloax Lender mnd Borrower othorwine agree in writing, invurance proceeds shall be applied o restorntlon or repalr of
the Property damaged, If the remarition or rurnlr In econmmically Toasthlo and Eondor's security v tossened. B (he rovtorition
ar repalr 1 not economically feasible or Lender's security would by lessened, ihe nsurance proceedn shadl e appliod to the sima
secured by this Security Instrument, whiether or sol then due, with any excess paid o Borrower, [T Borrower nbundons the
Property, or does not answer within 30 duys a notice Teom Lender tht the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceedy, Lender may use the proceeds o repair or restore the Property or to puy sutma secured
by this Security Insteument, whether or not then dug. The :!(l-c‘ny periogd will begin when the notice is given,

Unless Lender v Borrower otherwise agree In weiting, nur appliention of proceedy priucnml shall not extend or
postpone the due date ot 2o monthly pryments ceferred to ln Parageaphis 1 und 2 or chunge the amount of the paynwnis. If under
Purngraph 21 the Propeity is acquired by Lender, Borrower's right to any insurance pollcies and procecds resuliing from damage
lo the Property prior o i ui‘\’lllﬂliull shall pass to Lender to the extent of the sums seeured by thix Seeurity lustrument
immediately prior (v the acqudarwn,

6. Occupuncy, Preserveiion, Malntennnce und Protection of the Property; Borrower's Loan Application
Leascholds, Borrower sholl oceupy, <stablish, and use the Property ns Borrower's principnd resklence within sixty days nfier the
exceution of this Security Tusteument o2 shall continue to aceupy the Property as Borrower's principal renldence for at lenst one
year aller the date of occupancy, unless Lznder otherwise agrees in writing, which consent ahall not be unressonably whthheld,
ar unless extenunting clreumstances exist wisa are beyond Borrower's control. Borrower shall not destroy, dumuge or impair
the Property, allow the Property to detoriorate, eo commit wase on (he l’rupcrtr. Borrower shal) be in delnult if uny forfeiture
action or proceeding, whether civit or criminal, b Beoun that in Lender's good fulih Judgment could result in f‘m'l’c{lure of the
Property or otherwise materially impair the lien ¢renied ov this Security Instrument or Lender's seearity interest. - Borrower imay
cure such a default and reinstate, us provided in Paragraph’ 14, by causing the netion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes foriziwre of the Borrower's interest in the Property or other matorial
impairment of the lien created by this Security Instrument or Lender'y security Interest.  Borrower shill also be in defaull If
Borrower, during the loan application process, gave materially false or Innceurate information or stutements o Lender (or failed
to provide Lender with any material information) in connetion with.ihe lonn evidenced by the Note, including, but not limited
(o, representations concerning Borrower's oceupancy of the Property us-.principal residence. 11 this Sccurity Instrument is on
a leasehold, Barrower shall comply with all the provisions of the lease. 1f Borrower uequlres fee title 1o the Propenty, the
leaschold and the fee title shall not merge unless Lender ngrees to the meegar in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants nnd agreements conlained
in this Security [nstrument, or there is a legal proceeding that may significantly rifec: Londer's rights In the Property (such as
4 proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce lows-or reguintions), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender's rignis.in the Property.  Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument appearing in court, paying reasonnble
attorneys’ fees and entering on the Property to make repairs, Although Lender may tuke serion under this Paragraph 7, Lendur
does not have to do so. Any nmounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security [nstrument, Unless Borrower and Lender agree to other torms of payment;-these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not'ce from Lender to Borrower
requesting payment.

8. Mortgage Insurance, 1f Lender required morigage insutance as a condition of muking the fonn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect: 17 for any reason,
the mortgage insurance coverage required by Lender Inpses or ceases ta be In effect, Borrower shall pay the Fcc:uiums required
10 obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate marigage insurer approved by Lender. If
substantinlly equivalent mortgnge insurance covernge Iy not available, Borrower shall pay 1o Lender cach month o sum equal 1o
on ;-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupseid or censed fo
be. in effect. Lender will ncoept, use and retain these payments as o loss reserve In leu of morignge insurance,  Loas reserve
pyments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
1at Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
'ne premiums required to maintain morigage insurance in effect, or Lo provide a loss reserve, until the requirement for morigage
nsurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
1ive Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cozdemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, ate hercby assigned and
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In the event of 4 totl laking of the Property, the proceeds shall be applied (o the sums kecured by this Security
Instrument, whether or not then due, with any excess puid 1o Borrawer, In the event ol o partisl taking of the property in which
the fair market value of the Praperty imincdiately before the taking in equal to or greaver than the mmount of the sumy secured
by this Security Instrument immediately before the wking, unless Borrower and fender otherwise agree in writhng, the sums
sccured by this Security tnstrument shall be reduced by the amount of the proceeds multiplied by the following tfraction: (n) the
totad amount of the sums secured inunediately before the taking, divided by (b) the (air market value of the Property immediately
before the taking. Any balance shafl be patd to Borrawer. s the event of a partial taking of the Property in which the foir nmrket
value of the Property immediately before the taking I less than the amount of the sums secured ininediately before the tuking,
unless Borrower and Lender utherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
(0 the sums securcd by thiv Sceurity Insirument whether or not the sums are then due.

IF the Property ts mbandoned by Borsower, or 1T, after natice by Londor t Borrower thit the condemnor offers (o make
an awared or selile @ claim for damages, Borrower alls o eespond to Lendor within 30 days nlter the date the notice in givon,
Lendder is authorbzed to collect and apply the procecds, at its option, either o restoration or repaly af the Progierty or o the auma
sceured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due darz oithe monthly payments referred to In Paragraphs 1 and 2 or change the amotnt of such paymionts.

1. Borrower Not Releused; Forbeursnce by Lender Not » Walver.  Bxtension of the time for payment or
modification of amortizatianof the sums secured by this Securlty lustrument granted by Lender to any successor in interost of
Borrower shall not uperate-io-4clease the liability of the original Borrower or Borrower's suceessors in interest. Lender shall not
be required to commence proccesings against any suceessor In interest or refuse to extend timo for pryment or otherwise modify
amortization ol the sums secured %y this Seeurity Jastrumient by reason of any demand mide by the orlginel Borrower or
Borrower’s successoes i interest, Any forbearancs by Lender in exerclsing any right or remedy shall not be a walver of or
preclude the exercise of any right orrZmedy.

12, Successars und Assigns Bovad Joint and Severnl Linbllity; Co-Signers, The covenants mnd ngreementy of this
Sectirity {nstrument shall bind and beneMuihe successars and wxsigns of Lender and Borrower, wabjeet to the provisions of
Purngraph 17, Borrower's covenants and agresatents shall be Joint and several.  Any Borrower who co-sigia this Security
fnstrument but does nat execute the Note: (a) Is-co-siyning this Seeurlty Instrument only to mortgage, grant and convey thi
Borrower's Interest in the Property under the terms'of thiy Security Instrument; (b) Is not personnily obligated 1o pay the s
secured by this Security Instrument; and (c) agrees thal Lapdcr and any other Borrower may agreed to extond, modify, forbear
or make any accommodations with regard 10 the terms of Uiis Securily Instrument ar the Note without the Horrower's conaent,

13, Loan Charges. If the lonn secured by this Security instrument is subject to v law which sets maxisiiim loun charges,
and that law ts finally interpreted so that the interest or other loan charges collecied o to be collected in connection with the [oan
exceed the permitied limits, then: (1) any such loan charge shall be_ rrduced by the umount necessary to reduce the charge 10 the
permitied [imit; and (b) any sums already collected from Borrower which.exceeded permitted lmits witl be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owad under the Noto or by making o dircet payment to
Boérower. If u refund reduces principal, the reduction will be treated a8 % partial prepayment without any prepaymient charge
under the Note.

14, Notlces. Any notice o Borrower provided for In this Security Instranzent shall b glven by delivering it or by malling
it by first class mail unless apphicable law requires use of snother method. The nutice shall be directed 1o the Propenty Addreny
ar any other nddress Borrower designates by notlee o Lender. Any notiee to Lender skallbe given by first class mall to Leuder's
address stated hereln or any other nddress Leador designntes by notice 1o Borrower.  Ady iatice provided for in thls Sucurity
Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragruph.

18, Governing Law; Szoerubility, This Security Instrument shall be governed by fedoral law and the law of the
jurtsdiction In which the Propenty Is focated, In the event that any provision or ¢lause of this Secuiiy Instrument or the Notg
conflicts with appticable law, such conflict shall not affect other provisions of this Security Instrumant ce the Note which can be
siv:n effect gﬁlfithout the conflicting provision. To this end the provislons of this Security Instrument and tiie Note are declared
to be severable,

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note und of thix Secaritv-tnstniment,

17, ‘Transfer of the Property or n Bencfielul Interest in Borrower, 1T ll o any part of the Prapeelyor any interest
in it is sold or transferred {or il a beneficlal Interest in Borrower Is sold o transfeered and Dorrower is not o nwueal person)
without Lender's prior writien consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise {8 prohibited by fedorat taw ne ol the date
of this Sccurity Instrument.

If Lender excrgises this aption, Lender sl give Borrower notice of neceleration, ‘The notice shall provide  period of
not less than 30 duys from the date the notice is delivered or maled whtlin which Boerower must puy ull summs secured by thi
Sccurily Instrument. 1f Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke any reediey
permited by this Security Instrument withowt further natice or demand oo Borrower.

18, Borrower's Right to Reinstato, [f Borrower meets certain conditiony, Borrower shull ave the right 1o have
enforcement of this Securlty [nsteument discontinued nt any tine prior to the carlier oft () 5 dayy (or such other period as
applicable law may specify for relnstatement) before sale of the Propurty pursunnt 1o nnf power of agle contained In this Security
Instrument; ar (b) entry of a judgment enforelng this Security Instrument,  Those conditions are thit Borrower: (n} pays Londer
all sums which then would be due under this Security Instrument and the Note as If no accoleration had occurred; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in chforcing this Sécuriiy Instnument, including, but
not limited to, rensonable attorneys’ fees; and (d) takes such actlon ws Lender miy ressonably require 1o assure thim the lien of
this Security Instrument, Lender's righty in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligntlons sectred
hereby shall remain fully effective as if no accelerntion had occurred.  However, this right to reinstate shall not npply in the case
of acgeleration under Parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partinl interest in the Note {lugether with this Sccurity
Instrument) may be sold one or more titmes without prior notice to Borrower, A anle may result in a change in the enthty (known
i the "Loan Servicer™) that eollects monthty payments dus under the Note al this Socurity Tnstrument. There alie muy ba ene
or more changes of the Loan Sorvicor unrelated to i wile of die Note. 1F thero by o change of the Lot Servicer, Borrowor will
be given writion notice of the change In accordance with Parugraph 14 above und appiteable taw,  The notlee will state e name
and wldress of the new Loan Servicer and the address 10 whicl paymiens should be made, The notice will also contain any other
informatlon required by applicable law.

20, Huzardous Substances. Borrowoer shall not cause or permit the presence, use, dispoisl, storage, or reloose of any
Huzardous Substances oa or [ the Property. Borrower shull aot do, nor allow anyone else 1o do, anything affecting the Property
that is in violatlon of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Praperty of smal’ quwntitics of Hazardous Substances tht are generalty recognized to be appropriate 1o normal residential uses
and to maintenance of tha Property.

Borrower shail nromptly give Lender written nutice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatoiy sgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acal kaowledge. 1T Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediatien o any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in aczordance with Environmental Law.

As used in this Paragraph 20,"tHuzardous Substances” are those substances defined ok toxic or huzordous substances by
Environmental Law and the following subscanzes: gasoline, kerosene, other flammible or toxic petroleum products, loxle pesticides
and herbicides, volatile solvents, materiais oataining asbestos or formaldehyde, and radioactive muterials, As used in this
paragraph 20, "Environmental Law" means fedriai faws and lows of the jurisdiction where the Praperty is located that relate (10

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower (net Lénder further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glve ictice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrumend (hut not prior to acceleration under Paragraph 17 unlesy
applicable fnw provides otherwise). The notice shall specify: fa).the default; (b) the action required to cure the default; (c)

a date, nut less than 30 days from the date the notice Is given te Porrower, by which the default must be cured; and (d)
that faliure to cure the default on or before the date specified In (he potice may rosult in acceleration of the sums sccured
by this Security Instrument, foreclosure by judiclal proceeding ane sele of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to aszer: in the foreclosure proeceding the non-existence
of a defauli or any other defense of Borrower to acceleration and foree!isure, If the defuult is not cured an or hefore the
datc specified In the notice, Lender at its option may require Immediate paynrent in full of nll sums secured by this Securlty
instrument without further demand und misy forectose this Security Instrament ny judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided In this v ugraph 21, tncluding, hut not Hinited ¢
to, reasonable attorneys’ fecs and costs of title evideace.
22. Release, Upon payment of utl sums secured by this Security Instrument, Lender shadl release this Sccurity Instrument N5
without charge to Borrower. Borrower shall pay any recordation costs. ‘
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity, Co
24, Riders to this Security Instrument, I one or nore riders arc executed by Borrower a1d rocorded {ogether with this o~
Security Instrument, the covenants and agreements af each such rider shall be incorporated into and shral zarend and SUPPIEINEN pude
the covenants and pgreements of this Security Instrument as If the rider(s) were a part of this Securlty insimment. ~J

The following riders are attached:
adjustable Rate Rider

ILLINOIS-SINQLE PAMILY-FNMA/FHLMC UNIPORM INSTRUMENT Form JO14 5/90
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BY SIONING BELOW, Borrawer seeepts wnd ngrevw o the teris amil covenants ¢antalaod o thie Securlly atrimont
andd dnany rhier(s) oxecuted hy Borrower i recorded with i, ‘

"

V708 g

RORERT H HYCRANTON MARGARET W SCRANTO

ipxs lhce Thin Ling Vur Avkiewiedgomend}_

STATE OF ILLINOIS, County of COOK 1
L1 ]

}

1, the Undersigned, a Natary Public in and for said county &2 siate, do hereby certify that

ROBERT H SCRANTON,
MARGARET R SCRANTON, HUSBAND & WIFE

L1LEGGEH

me this day in person, and acknowledged that he/she free and

voluntary act, for the uscs and purposes therein set forth,

signed and delivered the sald instrument zs 'as; her,

petsonally known to me to be the same person(s) whosc@me(s) i@ subscribed 1o the foregoing insirmment, appf:@wd before

Given under my hand and official seal, this  14¢h

My Commission expires:

DIANNA. BLACK

© Nptary Public. State of Illin\a}l:_’ M A“.. TO:

- Camission B8 - CHEMICAL RESIDENTIAL MORTGAGE CORP. m ‘i
343 THORNALL ST!;?ET \ g&? _
8 M
Prepared By:CAROL LARSEN EDISON. NJ 09 ’
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DELELLL
FIXED/ADJUSTABLE RATE RIDER 1609058641

(1 Yeur ‘Tremsury ludex--Rate Capuestixed Rate Conversion Option)

THIS FIXED/ADIUSTABLE RATH RIDKER is mude thix 14th duy ofApril, 199%
andh {8 incorrorared into and shatl be deomed (o amemt wind supploment the Mortgago, Deed of Trust or Seeurity Deed
{the “Sccurlty Jisteument™) ol tie same dote given by the undorsigned (the “Borrower™) (o secure Borrowor's
Fixed/Adjustable Rrie Note (the *Note™) to

CHEMICAL RESTOENTIAL MORTGAGE CORPORATION,a corporation organlzed
and exlsting wdsr the lawa of the State of New Jorsey.
(the "Lender” of the same aniz-wnd covering the property deseribed in the Security Tustrument and loeited at:

4535 DUBOIS, BROOKIIELD, 1L 60513

Prpwrly Addiwa
THE NOTE PROVIDES FOR A CIANGEIN TIE BORROWER'S FIXED INTEREST RATE TO AN
AINUSTABLE INTEREST RATE. T NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AL AMNY ONE TIME AND THE MAXIMUM RATE TUE
RORROWER MUST PAY. THE NOTE AL30O CONTAINS THE OFTION TO CONVERT THE
ADIUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenantz il agreements made in the Securlly Instrament,
Borrower and Lender further covenant and agree o8 follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest rate of

Eight & One-Eighth \ 8.125% %).
The Note alsa provides for a change in the Inlilal Gixed rate to an adjustable inteies! cate, ny follows;
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The initial fixed interest rate [ will pay witl change to un adjustable interest rate on the firy) day of May

2002 and on that day every 12th month thereaiter, Each date on which my adjusiabiz ‘nterest rate could
change is called o "Change Date.”

{8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Inilex. The “index” is the
weekly average yleld on United States Treasury securities adjusted to a constant makueity of 1 year, as made avallable
by the Federn! Reserve Board, The most recont Index figure available as of the date 45 days before cach Change Date
is called the "Current Index.”

[f the index is no longer available, the Note Holder will choose a new index that is bosed upon comparable
information. The Note Holder will give me notice of this cholce,

(C) Calculation of Changes

Before each Chnnﬁ: Date, the Note Holder will calcutale my new interest rate by ndding

Two & One-Half

percentage poims 2.500 %) to the Current Index. The Note Holder will then round

MULTISTATE FINED/ADIUSTABLE RATH RIDER
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the result of this addition to the nearest one-eighth of one percettage point {1, 125%). Subject te the bty stnted In
Section 4(0) below, ihin rounded amount will Be my new interemt mie until the nesi Change Dite,

‘The Note Holder will then detormine the amount of the monthly payment that would be suffieleat to ropay the
unpald principal that | expectod to ows at the Change Ditg in Bl on the Materity Dite st my new iterest rite in
submtantindly squal paymenti. The resutt of this cateulmion will bo the now mnonst of my monthly payinen,

(M Lhwits an Intevest Rate Changes

The Intzrest rate | am required to pay at the frat Change Dato will not be greater than

Eleven & One-Eighth { 11,128 %)

or less than

Five & Qne-Eighth ( 5.125 %).
Therenfter, my adjustable ircerast rate witl never be increased or decrensed on any single Change Date by more than
two percentage polnts (2,0%5 trom the rate of interest | bive been paying for the preceding 12 months, My intoresl

rate will nover be greator than d
Thirteen & One-#ighth ( 13.125 %),

which is calied the "Maximem Rate."

(K)  Effective Dute of Changes
My tiew interest ente will become effectiva o cach Chango Date. | with pay the amaunt of my new monthly
payment beginning on the first monthly payment an e after the Change Dato uniil the amount of my monthly prymen

changes agsin.

{F)  Notlce of Chunges
The Note Holder wit! dellver or mall to me a notice of ary changes in my adjustable Interes) rate and the amount

of my monthly payment before the effective date of any chiange. The notice whi include Information required by law
to be given me and also the title and telephone number of n person wio will unswer any question  may have regarding
the nolice,

B. FIXED INTEREST RATE QPTION

The Note provides for the Borrower's option 1o convert {rom an adjustanls Titerest rate with Interest rate Hinits o
a new fxed interost rate, o follows:

8. FIXED INTEREST RATE CONVERSION OFFTION

(A) Option tv Convert 1o Fixed Rate

[ have o Conversion Option that | van exerciso undesy | in default o this Section 3(A) ! not permit owe to do
so. The "Conversion Option” is my option to convert the interest eate | am réguired (o oy by-ihis Noto from an
ndjustable rate with interest rate imits to the fixed rate enleulited under Section 3(B) below.

The conversion can only tuke pluce on the first, sccond or third Change Dute.  Bach Change ‘Cale on which my
Interest rate can convert from an ndjusiable rate to o fixed rate is also enlled the "Conversion Date.* 1 van sonvert my
interest rate only on one of these three Conversion Dates.

I 1 want to exercise the Conversion Option, 1 must frst meet cortain condittons, Those conditions are thae: (i) |
must give the Note Hutduer notiee that 1 want 1o do so; (1) on the Conversion Bue, T must not be in defualt under the
- Note or the Secuglg'dnsérgmum: {it1) by a date specifled by the Note Holder, [ must pay the Note Holder a converslon

feeof USS =7
Two Hundred Flfty and 00|/100 ,
and {iv) | must sign and give the nom Holder any documenis the Note Holder requirgs 1o offect tho conversion,

(8) Cwiculation of Fixed Rate

My new fixed interest rate will be equal to the Federal Natlonai Mortgnge Assoglation's required net yield os of
n date and 1ime of day specified by the Note Holder for (i) if the original term of this Note ls greator than 18 years,

MULTISTATE FINGIADICGSTAILE RATH RIDER
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H0-yeur fixed sie morigages covered by applicable 60-duy mandntory delivery commitmonts, plus
five-eighths of one percentage point (0,625%

rounded to the nearest one-cighth of one percentage polng (0. £25%), ar (D) {1 the original term ol this Now s 15 yeass
or less, 1S-year fixed rate morigages covered by applicable 60-day mandatory delivery commiiments, plus

Not Applicable

rounded 10 (s ncarest one-clghth of one percemage point (0.125%). 11 this required net yield cannot be determined
because the appticable commitments are not available, the Note Holder will determine my Interest raie hy using
comparable information. My new rate calculated under this Scction S(B) will not be greater than the Maximum Rate
stated in Sectlon 440 sbove,

(C) New Payment -Arauent and Effective Dute

If 1 choose to exercise vie Jonversion Option, the Note Holder will determing the amount of the monihly payment
that would be sufficient 1o vepay the unpaid principal 1 am eapected lo owe on the Conversion Date in full on the
Mauturity Date at my new fixed iniercete in substantially equad payments. ‘The result of this caleulation wil be the
new amount of my monthly payment. Beginning with my first monthly payment afier the Conversion Date, 1 will pay
the new amount as my mondhly paymenc uniil the Maturity Dute.

BY SIGNING BELOW, Barrower nceepts ! pgrecs fo the terms and covenanty contalned In this Fixed/Adjustable
Rate Rider,

o ; i YAV L RN 1 o
ROBERT H SCRANTON /MARGPRET R SCRANTON

MULTISTATE FIXED/ADJUSTADLE RATR RIDER
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