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MORTGAGE

THIS MORTGAGE ("Security Tnstruimant®) Is given on Murch ! . "The morigagor i
WILLIE MURDOCK AND REBECCAMURDOCK  nis wife

{("Borrower"), This Security Instrumont is given to
LONG BEACH MORTGAGE COMPANY

which is urgnnizod and oxisting undor the laws of the Sinte of Dolnwsio , and whose
address iy 972 TOWN AND COUNTRY ROAD ORANGE, CAW26Y

(“Landar® ) llurmwar owea Londer the pnm'lpnl sum of

Twenty Twe THOUSIIE W DO/ T et e e S
I)P.u\ru(ll h s 22,0000.00 )

This debl is evidenced by Horrower's note dited the snme dule as this Seeiehy Snatrument (*Noto"), which provides for
monthly payments, with the full debt, if not paid earlior, due and payable on  April b, 2025 '
This Security Instrument secures to Lender: (a) the repayment of tho debt ovidenced by the Note, with interest, and all rcnewalu. o
extensions and moditicntions of the Note; (b) the payment of all other sums, with Intereat, wvanced under parpgraph 7 to "
protect the security of this Security Instrument; and (¢) the performance of Borrowoer's covennits and agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mocigage, grant and conver o Lender the following
described property located in COOK County, Hlinois;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which has the address of 5033 WEST CHIUCAGO AVE CHICAGO
Illinois 60651 [Zip Cedej ("Property Address");
ILLINOIS - Singglo Family-FNMA/FHLMC UNIFORM

INSTRUMENT Formy 3C14 9/90

&) sH(L) waw Am.nm 12193
VRIP MORTGAGE FORKME - (HOGIBZY - 1220
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LOT 14 IN FOSTER AND VERMILYER'S BUBDIVISION OF THE BOUTH
263,75 FEET OF THE NORTH 313.75 FEET OF THE WEST 600,8 PFERY
OF THE EAST 633,8 FEET OF THE EAST 1/2 OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN. 16-09-202-0/10
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TOGETHER WETH il the improvements now or horeafler srectsd on the propeety, and sl oanenonts, appuriennnces, and
thstiwen tuw ar Dioventlar o part of the proparty, Al rsplsesmenta and adbiliions shdl alwo Do covered by (hin Saeorly
Instroment. Al ol the Toreguing is refersed o in this Security fnsteument ax the * Proporty.,

BORROWER COVENANTS that Borrower in lnwfully soived of the estule horoby convaysd and lins the right (o martgage,
grant nndd convey the Property and that the Property is unencumbered, oxcept lor encumbrennees of reeord. Burrower wareanls
and will dotend generatly the title to the Property aguinst all claims and demands, subjoct to any encumbrances of record.

THIS SECURETY INSTROMENT combines uniforne covenmnty for aational vse and son-uniforim covoanrnte with limited
varintions by jurisdiction to constitite s uniform seeurbty insirument covering ol propoity,

UNIFORM COVENANTS. Borrower and Londer covensnt sl ngree ax lollows:

I, Payment of Principal and Interest; Prepayment and Late Charges. Boreowor whall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymoent and [ate charges due under the Note,

2. Funds for Tuxes and Insurnnee, Subject to applicable law or to a wrilton waiver by Lender, Borrowar shall pay (o
Laender on the day tmonthly payments are due under the Nots, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
nick assessments whici may attnin priority over this Security Instrumont as a lion on the Proporty; (b) yourly leasohold paymonis
ar greund rents on 1he Broperty, b wny: (o) yearly Tmanrd ac property instiennee pramlumss (d) yoarly Mood insirance preminms,
iFany: (e} yearly mortgage inserance premiums, if sny; and () nny sswns payable by Borcowor (0 Londor, I accordanco with
the provisions of peengraph 8) in fiew of the pryment of mortgage insurance promiums, Thewe Hems are enllod "Exerow Nems,”
Leader may, at any time, coanedl wnd hold Fundds inan amount nol o exceed the maximum amount o lender for o federnlly
relted wortgnge Tonn iy requiro o Horrower's eserow account under the feders] Real Estate Settfement Proceduron Act of
1974 s pendod Trom time to time 22 ULS.C) Saction 2601 ¢f seq. ("RESPA™), unloss another lnw that applies 1o the Punda
sety u lesser amount, [ so, Lender maveat any tine, cotlect nad hald Fands in an amount pot 1o oxcend the losser amoml,
Lender may estimate the amount of Funds sue on the bisis of carrent datn and rensunable sstimates of exponditures of future
Eserow Hems ar atherwise in aceordance with appricable law,

The Funds shall be held in un institutics vhose deposits are insured by a fedoral ageney, instrumeniality, or entily
(including Lender. if Lender is such an institutionj<ir4 any Federnl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for nuicding and applying the Funds, annually analyzing the sscrow account, or
veritying the Escrow [tems, unless Lender pays Borrowe! interast on the Funds nnd applicable law permits Lender to mnks such
a charge, However, Lender muy require Borrower to pry a Dne-time charge for an indopenden! real estate tnx reporting sorvice
used by Lender in conneclion with this foan, unless applicalile taw provides otherwise, Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be reqairad to pay Borrower any interest or enrnings on the Funds,
Horrower and Lender may agree in writing, however, that interest skall o~ paid on the Funds, Lender shall give 1o Borrower,
without chnrge, sn annual accounting of the Funds, showing credits and debity to the Funds and the purpose for which ench
debit to the Funds was made, The Funds are pleciged ns additional security ror allcuing secured by this Security Instrinnent,

If the Funds hetd by Lender exceed the amounts permitted to be held by copliceile law, Lendoer shall account to Borrowor
for the excess Funds in accordance with the requirements of applieable law, [f the =mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due. Lendor may so notify Borrowei i wriling, and, in siich case Borrower
shall pay to Lender the amaunt necessiry 10 make up the deficiency. Borrower shall niaxe wp the deficiency in no nore then
twalve monthly payments. at Lender's sole discretion.

Upon paywment in full of all sums secured by this Scuunly Instrument, Lender shall prospiiy refund to Borrowur any
Funds held by Lender, i, under paragraph 21, Lender shall acquire or sol) the Property, Lender, nrigpio the aequisition or sale
af the Property, shall apply any Funds held by Lender at the time of acquisition or sule o a eredit agrinet’ the sums seeured by
this Securily Instrument.

3. Application of Payments. Unless npplicable law provides otherwise, afl paymonts recoived by Lendei ander paragraphs
| and 2 shull be applied: first, 1o any prepayment charges due undor the Note; second, 1o amounts paynble under parngeaph 2
third, to interest due; fourth, 1o principal dues and fust, to any [nto churges due under the Note,

4. Charges; Liens. Borrower shall pay all tuxes, nssessments, charges, fines and impositions atributable to the Proporty
which may atain priocity over this Security lasteument, and lsosehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paengraph 2, or if not paid in that manner, Borrower shall pay them on timo directly
1o the person owed payinent, Borrower shall promptly fuenish to Lender all notices of amounts to be pald undor this puragraph,
1T Borrower nakes these payments directly, Borrower sholl promptly furnish 1o Londer recoipts ovidencing the puyments,

Borrowur shall promplly discharge any lien which has priority over this Security Instrumont unlesy Borrowor: () ngreos in
writing to the payment of the obligation secured by the lien in & mannor accoptable lo Lendor; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. logal proceedings which in the Lender’s opinion opsiie to provent the
enforcoment of the lien; or (¢) secures fram the holder of the lien an agreement satisfactory 1o Lender subordinmting the lien to
this Security Instrument. If Leader determines that any part of the Property s subject to a lien which may nunin priority aver
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this Securily listonnent, Lender niny give Borrawnr o notice identifying tho lon, Borrowor shinll sutinty the Hes or take aine or
tworn of the wedionn sat Jorth phove within 10 days of The glving of notice,

5 Viwanrd or Property Invoieniwe, Borrowor shidl koep the lnprovemsnts now existiig or hereallor orseled s ihe
Proporty insured aygminat fors by lire, huards inchuded within U torn "oxtended covarage® and any othor hazardy, including
flocds or Booding, fur which Lender revuires insuranes, This insuranco shall be inalotained Ju the smounts wd Tor the poriods
that Lender requires. The insuranee carcier providing the insurnnce shall o chosen by Boreowor subject to Lender's approvaj
which shall not be unreasonably withheld. It Borrower frils to maintain coverage described above, Londer mny, mt Lender's
option, obtain covernge to protect Lender's rights in the Propenty in aceordance with paragraph 7.

All insurance policies und renewals shall be accoptable to Lender and shall include a4 standard mortgnge cluse, Lendor
shnll have the right to hald the policies and renewnls. 1f Lender requires, Borrawosr shall promptly give to Londer all vecoipts of
piid preaiuins and renewal notices, In the event of foss, Borcowoer shall give prompt notico to the insurence carvior and Lender,
Leider imny make proof of Joss i not made promptly by Borrowor.

Uinless Londer and Borrower otherwise agres in writing, insurance procesds shall b applied 10 restoration or ropair of the
Prupurly dminaged, 3 the restorntion or ropule is economicnlly Tonsible and Londer's security is not losnoned. 11 the rostnrlion or
repir iv not seonomically fensible ur Lendor's socurily would be fwwoned, the insaatteo procesds shall be applied to the suma
secured by thin Secuty instrument, whether ar not thes due, with any oxcow prld 10 Horrower. [F Borrowor abatdons the
Praperty, or doen not answerwithin 30 days n notice from Lender thet the Imsenes enrlor w oflored 1o settls o claim, then
Lender nuy collect the insiraiee proceeds, Loader may use the proceeds o sepuie or remors the Properly or o pay mime
secured by this Security [nsteuimedt, whether or not then die, The J0-dny period will bogin whon the notice ix given,

Unfess Lender and Borrowdr therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diate of the moenthly payments relerred to in paragraphs | und 2 or change the nmount of the payments. if
under paragraph 21 the Property is acquiscd by Lender, Borrower's right ta any insurance policies and proceeds resulting from
damage to the Propmy prior to the acquisition sna!) pass 1o Lender to the extent of the sums seeured by this Seeurity Instrument
immedialely prior to the aequisition,

6. Occupancy, Preservation, Maintenance ozl Proteetion of the Property; Borrower’s Laan Applicalim!, Leascholds,
Borrower shall occupy, establish, nnd use the Propertyas-gorrawor's principal residonce within sixty days alter the exceulion of
this Security Instrument and shall continiie to accupy the Promsrty as Borrowee's principal rosidence for ot loast one year afler
the date of oceupancy, unless Lender othorwise agrees in wiiting, which consunt sl not be unreasonably withheld, er unloss
exlenuating circumstances exist which are beyond Borrower™ control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorte, or commit waste on e Property, Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenser’s goad fuith judgment coukd result in forfeiture of the
Property or otherwise materisily impair the tien crented by this Seuaruy asteument or Lender’s security interest, Borrower may

¢
)
N

cure such a default and reinstate, ns provided in parngraph 18, by causing%ie action or proc;edmg to be dismissed with o ruling &3

that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Properly or other material

LN

impairment of the lien created by this Security Instrument or Lender's securily Sipzeast, Borrower shall alse be in default ifed
Borrower, during the foan application process, gave materially false or imnceurate inforimation or statements to Lender (or fuiled@

to provide Lender with any mnterial information) in cansection with the loan evidenced by ih2 Note, inchuding, but not limited
ta, representations concerning Borrawer's occupancy of the Proporty us a principul residencs, 17 this Security Instrument is on a
leaschold, Horrower shall comply with all the provisions of the lease. If Borrower acquires feu title 1o the Property, the
[easehold and the fee title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, IT Borrower fails to perform the covenants rad wpreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Londer's rights in't'w Property (mich as a
procesding in bunkruptey, probate, for condemnation cr forteiture or o enforcs laws or regulntions), then wander may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Property. Lender's aclions may
include paying any sums secured by a Jien which has priority over this Security Instrument, appearing in court, paying
reasonnble atlorneys’ fees and entering on the Propecty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of cishursement at the Note rate and shall be payable, with interest, wpon notice from Londer to Borrower rocuesting
paymen!,

8. Mortgage Insurance, 1T Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in offecl. 1f, for any reason, the
morlgnge insurunce covernge required by Lender lapses or ceases to be in effeet, Borrowor shall pay the premiums reguired (o

Form 3014 9/80
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altain coverage substuntiolly equivalent to the mortgage insurics previowsly i affoct, at a vost substantdally equivalont o the
cont o Horeower o the mortgage insurance previously in sifect, from an slloriate mortgage inviror approved hy Lander. 1
substanlinlly equivalent morlgage insiernco coverage in not svailable, Berrowor shall puy to Londer ench month n sum equal to
one-twelfth of the yeurly mortgage insurnnce preminm being paid by Horrower when the insurance coverago lnpsed or consed to
be in offect. Lender will accept, use nnd rotnin those payments sy loss resorve in liow of mortgage invuranes, [oss rosorve
payments may no fonger he eequired, ut the aption of Londer, it martgnge insurance coverngo (in the amount snd for the period
thut Lender requires) provided by an insuror npproved by Londer again becomes available and is obtained, Borrowor shall pay
the promivims regquired o maintain mortgnge inmiemnee in effect, or o provide  foss resarve, until the requlroment for motgage
insurnnve ends in necordance with any writton agreement belween Borrower and Lomdor or applicable Inw,

9. Inypection, Londer or its agent may mako reasunable entries upan aml inpactions of the Property. Londer shall give
Horeowar notiee nt the time ol or prioc o an inspection specitying romnnalils caine for the inspection.

10, Condermmntion, The procesds of any award or claim for damagox, direct or conmequential, in conmeetion with any
candennation or ather takimg of any paet of the Praperty, or for conveyanes fn Hou of condemnntion, are horohy nawigned and
shall be puid to Lendee,

{n the event e ol king of the Property, the procesds shiall be appliod 10 the s sscursd by this Security lustruaond,
whother or not then daewith any excess paid to Buecower, I the svant of w partial iking of the Property in which the Tnir
market value of the Propedesimmedintely balfore the tnking is equal 1o or groater than tho amuumt of the sums secured by this
Security Instrument immediately-befurs the taking, unless Borrowor and Lender otherwise ngreo in wriling, the sums seeured by
this Security Instrument shalt-bedoduced by the mmount of the procoeds inultiplied by the following fraction; () the total
amount of the sums secured fmmediviely before the taking, divided by (h) the fair market vabue of the Proporty immediately
before the taking. Any balance shiti bo puidh 1o Borrower, In the ovent of o partinl (nking of the Property in which the falr
market value of the Properly immedintoly Fafave the tking in less than the mmount of the sums secured immedintoly bofore the
tnking, unless Borrower nnd Lender othorwise pgeee in writing or unless applicable lnw otherwise provides, the procesds shall
be applicd 10 the sums secured by this Security Instrument whether or not the suins ars then due. .

It the Property is abandoned by Borrawor, o if altor notice by Londer (o Borrower thit the condemnor offers to mnke an
awnrd or seltle u ¢lhim for dumnges, Borrower fally (o rapomd o Londor within 3 days after tho date the notice is given,
Lender iy authorized 1o collect nnd apply the procoeds, wi i option, vithor 1o restoration or repair of tha Properly or to the stms
secnredd by this Secueity Instrument, whother or not then due.

Unless Lender and Borrower otherwise ugree in writing. sy application of procseds 1o principal shall not extend or
postpone the due date of the monthly pnyments refereed to in paragioghy | amd 2 or change the amount of such payments,

I'1. Borrawer Not Relensed; Forbearance By Lender Not o Yopivor, Extension of the time for payment or modifieation
of mmorlization of the sums secured by this Security [nstrumont granted By conder to mny successor iy interest of Borrower shnll
not operate to release the lishility of the original Borrower or Boreowor's siccessors in intorest, Londer shull not be required to
commence procecdings jgainsl any suceessor in interost or rofive to extend tim: for payment or othorwise modily amortization
of the swns secured hy this Security Instrument by roason of any demand mads by the original Borrower or Borrowor's
successors in interest. Any forbearnnce by Lender in exercising nny right or remoeay uball_not be 4 waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Juint und Severnd Liability; Co-signers, The covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Horrowoer, 2ubject to the provisions of
paragraph 7. Borrower's covennnts andd agreements shall be joint and severnl. Any Borrowcr w'io co-signs this Security
Instrument but does not sxecute the Note: (1) is co-signing this Sceurity Instrument only to mortgege. grant and convey that
Borrower's interest in the Praperty under the terms of this Securily lnstrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower mny agree to oxtendd, cavdify, forbear or
make any accammodations with regurd 1o the terms of this Security Instriment or the Neto without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to n law which sels maximum loan charges,
and that law is finally interpreted so that the interest or olher lonn charges collected or o be collected in connection with the
loan exceed the permitted limits, then: () anty such lonn charge shall be reduced by the nmount necossary to reducs the charge
to the pormitted limit: and {b) any sums already collected [rom Borrower which exceeded permilted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, I a refund reduces principal, the reduction will be treated as a partinl prepnyment without any
prepayiment charge under the Note,

(4. Natlees. Any natice to Borrower provided for in this Seeurity Instrument shal) be given by delivering it or by mailing
it hy first elnss mail unless applieable law requires wse of another mathed, The notice shall be directed to the Property Address
or any olher address Borrower designates by notice to Lendor. Any notice to Lender shall be given by first clnss mail 1w

Form 3014 6/80
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Lender's nddress stoted herein or any uther addrens Lender designates by notice to Borrower. Any notice provided for in thix
Security (nstenment shall be doemed o v teon given ta Rorrawor or Lewlor whon gives s providoed in this paeagraph.

18, Governlng Law; Severnbllily, Thia Security Distroinest shinll b govarnel by Fedoral Taw and the law of the
jurisdiction in which the Properly Is located. In the svant that any provisien or clase of this Security (ntrumont or the Nule
confticts with applicable (aw, such conflict shall aot affect othoe pravisions of this Security lnstrument or the Nols which can bo
given oftect without the conflicting provision. To this end the provisions of this Security [nstrument und the Note nre declared
10 be severable,

16, Borrower’s Copy, Borrower shall be given one conforined copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Benelielnl Interest in Borrower, 1§ ull or uny part of the Properly or nny interest in it
is sobd or transfersed (or i a bonofivial intorest in Borrower is sold or transferred and Borrowsr is not n natural person) withou
Lender's prior written consent, Lender may, nt its option, rediire immediato paymont in Ml of all sums secured by this
Security Tnstrument. Howover, this option shall not he exercised by Lender if exercive in prohibited by fedarnl Inw an af the date
of this Security [nstrument,

I 1 ender exeivises this option, [ender shalt give Borrower natice of aeeelermtion, The notice shnlk provide s period of net
fon thin 30 days” ez the duto the potico is dolivered or mailed within which Borrower must pay all sumw secured by (his
Securily bnstewment, 4F Paecower Tuils to py thowe sunm petor fo the expleatlon ol this porlod, Lender may invoke sny romedion
permitied Dy this Secunty” Lastrument without farther notice or domad on Barrower.,

18, Boreower's Kighan Relnstate, 1 Borrower moets certain conditions, Borrower shall bave the right to have
enforcement of this Security taxtrueent discontinued at any time prior o the earlior of: (a) 5§ days (or such other periad aw
applicable law may specily for reirstatement) before salo of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry Gi'n judgment enforcing this Security Instrument, Those conditions ure that Borrower: (n) puys
Lender all sums which then would be cuswitier this Security Inseunment and the Note as if no nceeleration bnd vecurred; (b)
cures any defmult of any other covenants ur agccemonts; (¢) pays «ll expenses incurred in enforcing this Socurity Instrument,
inchiding, but not limited to, rensonable altaraeys” feesi and (d) takes such netion as Lender niny reasonably require lo assure
that the lien of this Security lnstrument, Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrimnont shaif continue wnchungecd. 'zon roinstatoment by Borrower, this Securlty lostevmont and the
ubligntions secured horoby shull remain fully offoctive wx il no necolerntion had occurred. Howover, thin right to reinstate shall
not npply i the cnse of wecolerstion under paeageuph 17,

19. Sale of Note; Chunge of Lows Servicer, The Naieon i partial Intorsst in the Note flogother with thin Security
lnstrinnent) may be sold one nr more times without prior notics i 2orrawoe, A sale miny result ln s change in the entity (kniown
us the "Loan Servicer”) that collects monthly payments due under the Moy und this Security nstrument. There also mny be ane
ar more chianges of the Loan Servicer unrelated (o a sale of the Note, 1§ ibare is o changs of the Loan Sorvicor, Borrower will be
piven written notice of the change in accordance with paeagraph 14 abovesici applicable lnw, The notice will state’the nwme nnd
ncddress of the new Loan Servicer and the adedress to which paywents should o mude, Tho notice will also contaln any other
information required by applicabrle law,

20, Hazardous Substances, Borrower shall not cause or pormit the presence._uge. disposal, stornge, or relense of any
Huznrdous Substances on or in the Property. Borrower shalf not do, nor alfow anyor=-alse ta do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull 1ot apply to the prosence, use, or
storage on the Proporty of sinall quantities of Hazardous Substances that are gonorally recogiazed.to be approprinte to normal
residential uses and to maintenance of the Property.

Horrowor shall promptly give Lender wrilten notice of pny investigation, claim, domnnd, lawszat Gr-other action by any
governmental or regulatory ageney or private party invalving the Praperly and any Hazardous Substanceor nvironmental Law
of which Borrower has sctusl knowledge. | Horrower learns, or is notified by any governmeintal or roghiatary authority, that
nny removal ot other reimediation of any Haznrdons Substance nffecting the Proporty iv necossnry, Borrowor sidl promplly take
all necessary remedial actions in necordanee with Environmantal Law,

As used in this paragraph 20, “Huzardous Substances” aro those substunces defined ax toxic or hazardous substancos by
Environmentel Law and the following substances: gasoling, kerosene, other flammable or toxic petrolewin products, toxic
posticides nnd herbicices, volatile solvents, materinly cantnining asbextos or formaidshyde, and eadioactive materialn, As used in
this pargraph 20, "Environmental Law” means fedurnl taws and tws of the jurisdiclion where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor Rurther covenant and agroe ny follows;

21, Acceleration: Remedies. Lender shali give notice to Borrower prior 1o neceleration following Borrower's hreach
of any eovenant or agreement in this Security Instrument (hut not prier to acceleration under pueageaph 17 unless
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npplienble taw provides otherwise). The nofiee shall specity: (1) the defanlt; (1) the netion required (o cure the default;
{t) » dnte, not Jess than 30 days from the date the ntice Is glven to Borrower, by which the default emust be cused; and
(d} that failure to cure the defuult on or hefore the date specitied in the atiee may result in wecelerativn of the xums
secured by this Securlty Insteument, foreelosure by Judicinl procecding wnd sale of the Property, ‘The notice shudl further
inform Barvower of the right to eeinstate after aceclerntion und the right to assert in the foreclosure proceeding the
nonsexistence of o defiunlt or any other defense of Barrower to aecelerntion and forectosure. IF the defanlt is not cured on
or hefore the date specified in the notice, Lender, 4t Hs option, may require immediate paymend (n full of all sums
seeured by this Security Instrument withowt further demand and muy foreclose this Security Instrument by Judicin
proceeding. Leuder shudl he entitled to collect all expenses incurred in pursuing the remedies provided Jn this paragraph
21, including, but nut Himited to, reasonable attorneys’ fees wnd costs of title evidenee,

22, Release, Upoen puyment of ol sums seeured by this Secwrity Instrument, Lender shindl release this Securily Instrument
0 Borrawer.  Borrower shall pay any recordation cosls, Lender may charge Borrower a fee for rolossing thin Security
Instrument, bul only if the fee is paid to o thind prrty Tor services rendored and the chnrging of the foe is pormitind under
applivahle law,

23, Walver of ttamestend, Borrower waives all right of homestemd exomption in the Praperty.

24. Riders {o this Sezartty Tnsteument. H one or more ridors are executed by Borrower amd recorded together with this
Security Instewment, the coverants and ngreements of each such rider shall be incorparnted into and shall amend nod supplement
the covenants and agreements of Pais Security Instement as iF the ridee(s) waee o part of this Securlly Instriment.

{Check applicable hox(es)]
IX] Adinstable Rute Ridor { | Candominium Ridor l e 14 Uity Ridor
1 Girscdunted Payment Rider ! i Manned Unit Development Rider P‘ Biwnekly Paymoni Ridor
(1 Batloon Rider | * Rate [mprovement Ridos -.) Second Home Rider
{ 1v.A. Rider [ oxher(s) {upecify) .

BY SIGNING BELOW, Berrower aceepls and agrees to tha torms and covenunts contnined in this Security Instrument and

in any rider(s) executed by Bogrower and recorded &!ngy
Witnesses: / g NPTV f,f ! 7 Ly
I - . : ‘2{{ ng/’ /N ot . (Senl)

~“WILLIE W MURDOCK Horeower

g heee Didvndyete e (Sea)
REBECCA MURDGOK. Bareowsr

e (Senl) OO 1.1~ 1 )|

-Borrmower -Borrwor

‘ i Nuu'.rv ubh@grﬁld county und state do heroby wmfy
’ zmm (/q;/ 4/ 1Lop 9///& bk, A//

. parwnally knoy to me to be the sanio porson(s) whosp mme(sl

signed and delivered the said instrument as
Given under iy hand and officis! senl, this

My Commission Expires:
Fhis nstroment was prepacsd by:
m -BHUL) wane: Fagm 1l ol B m | ‘ - » L") me 304 lIlO
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U N O F F I C IA L C O P Y Loun No, 1509975-8328

ADJUSTABLE RATE RIDER

(LABOR Index - Rate Cups)

THIS ADJIUSTARLE RATE RIDER is made this 21st day of March )
198 .l s incarporated inte nnd shall be deemed to amond and supploment the Mortgage, Deed of Trusm
or Security Dved (the *Security lastrumont®) of the sume date givan by the undorsigned (the "Borrawsr®) to recure
Borrower's Adjustable Rate Nide (the "Noto") wy

LONG BEACH MORTGAGE COMPANY

{the"Lender”) of the sunte date snd covering the property deseribed in the Security Instrument md locted s

SO33 WEST CHICAGO AVE
CHICAGO, 11, 60651
[Feoporty Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. ‘0 addition to the covennnls and agreemenis made in the Security Inatrument,
Borrower and Lender further covensnvand.agree as follows: !

A, INTEREST RATE AND MONTHLY PA¢CAENT CHANGES
The Note provides fur an initinl interest rate of 13.650 %. The Note provides for changes in the
interest rade and the monthly payments, as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMGEN

{A) Change Dates

The interest rate | will pay imay change on the first day of Octoher ' 1998 , and on
that day every sixth month thereafter. Each dats on which my intsicst rate could change is called » "Charge Dats,”

(B) The Index .

Beginning with the tirst Change Date, my intorest rate will bo based oo an-ndex. The "Index" is the average of
interbank offered rates for six-menth U.S. dollar-donominated deposits in the Loaaar market (“LIBOR"), as published
in The Wall Street Journal, "The most recent Index Ngure available as of the date 45 @uys befors each Change Dute is
called the “Current Index.”

If the Index is no longer available, the Note Holder will choose o new index that is ased upon comparable
information. The Note Holder will give me nrotice of this choice.

{C) Caleulation of Changes

Before ench Change Date, the Note Holder will calculate my new interest rte by adding Seven and One
Eighth parcentage point(s) ( 7.128 %) to the Current
Index. The Nots Holder will then round the result of this addition 1o the nearcst one-sighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this counded amount will be my new interest rate until the
next Change Date.

The Note Holder wifl then determine the amount of the monthly paymont that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dute in full on the Maturity Dute at my new interost rate i
substantinlly equal puyments. The result of this caleulation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Family
Except IFL)

Pags t at 7 Q{ m I
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‘o

(1) Lisdts on Inferest Rute Chunges

The tnterost ralo 1 am required to pay b the first Chsnge Date will md be grontor than 14,650 %
ar less than 13.650 %. Theronfter, my interest rate witl nover bo incranxed or decrensed on wny single
Change Date by more San One porcontagy poipt(s)
( 1000 %) from the rate of interost | huve hoen paying for the preceding vix months, My interost
rate will never be greater than 20,680 % or less than 13,650 %.

(E) Effective Date of Chinges

My new interest rite will become effective on eaeh Change Do, [ will pay the wnowt ol my now monthly
payment beginning on the first manthly payment date nftor the Change Dite unt] tho amount of my menthly payment
changes again,

{F) Notice o¥ Chunges

The Note Holler will deliver or msil 1o me a potics of any changes in my interest rate and the smount of my
mottthly payment before the effective diute of any change. The notice will Include informntion required by lnw 1o be
piven me and aiso theeile and telophone numbee of 1 person who will answer any quostion | may bave roganding the

nolice.

B. TRANSFER OF THE PROTERTY OR A BENEFICIAL INTEREST IN BORROWER

Untferm Covennnt 17 of the Socwnsy fnstromment is nmended Lo rend an follows:

Transfer of the Teuperty or w Heneflelad Interest In Borvower, 1€ail or nny past of the Properly pr sy interest in
it is sold ar transforred (e i 0 boneficiabarierest in Horcower in sold or traforred und Borrower is nat « ttura)
person) without Lender's prior written consesc Londer may, ot ity option, require hnmediate payment in full of all
sums secured by this Security Instrument. However, this option shall nol bo oxorcised by lender i exorcise ix
protithited by fedeenl law as of the date of this Security Insteumont, Lender slso shall not exercise this option i) (n)
Horrower ciises (o be subsitted te Lender informalioy required by [ander to evaluate the intonded transferee as il o
new loan were heing mmde o the transferee; and (b Londeecensonnbly determines thal Lender's sectrity will not by
impaired by the loan nssemption and thin the tisk of a hreack/ot ey cavenent or agreemont in this Seeurity Instrument
is neeeptuble to Londer.

To the extent permitied by applicable faw, Lender may charge a reapzinble feo ms o condition to Londor's cansent to
the loan sysumption. Lender may also require the transferee to vign n azsemption agreoment thit is acceplable to
Lender and that obligates the transforee ta Keop all the promises and agrearanits mndo in the Note mud in this Sscurity
instrument. Borrower will continue 1o be obligated undor the Note ssd his Secugiy Instrament uniess Lender refeeses
Horrower in writing.

If Lender exercises the option 1o require inediate paymont in full, Lende: shall give Horrower natice of
neceferntion. The notice shald provide » period of not lesy than 30 days fram the date the netice in delivored or mailml
within which Borrower imust pay all sums seeured by this Security Instrument. If Borrowez 250 o pay thoss sums prior
to the expiration of Ihis period, Londer may invoke any remedies permitied by thix Security tratrament without further
notice o demand on Borrower,

BY SIGNING BELOW, Burrower neeopts wnd agrees to the terms and covenunts contained in this Adjustuble Rate
Rider,

6)’{&&&’ W(é’ o s Kedegea Mngn bk s

WILLIE W MURDOCK Barrowar REBECCA MURDOCK “Rarro

__(Seal) ) (8
‘Rorrower -Hlorrow

& 1RBB008 wiowm aga ¢ ut 7
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