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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madothis 6th  deyo! May,1994 and 19 Incorporated inlo
and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed {"Securlty instrumon®) of
the same date glven by Ihe undersigned {"Borrower®) 10 sucure Burrowur's Notw ("Mote’} 1o
Market Street Mortgage Corporation
{the "Londor) of the same datp ane covering the propeny described in the Securlly Instrument and located al:

4209 W. WALTON CHICAGD, IL 60624
[Propsity Adthass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST RATE AND
THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHAYGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEWAHTS, in addition 10 the covenanls end agreements made in the Sacurlly Instrument,
Borrower and Lender furtiner Sovenan! and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date _

The ineres! rate may change on-tn% 1irst day of October » 1995 , and 1hat day of each succeeding
year. “Change Datg” means each tale onswrich the interest rate could change.

(B) The index

Ba)ginning with the flrst Change Date, the intaras: rate will be based an an index. “Indax” means the weekly average
yleld on Unhted States Treasury Securilies adjusies ic a constant maturily of one year, 8s made avaliable by the Faderal
Reserve Board. "Current Index® means the most recant widex figure avallable 31 days belore the Changs Dale. }f the
Indax (as definad abave) is no longer avallable, Lende: will use as & new index any index prascribed by the Secratary.
As used in \his Rider, "Secratary" means the Secratary of '40)sing and Urban Davelopment or his or her designee.
Lendar will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Dale, Lender will calculate a new interestrale by-adding a margin of Two and One /
Half percentage points {  2.5000 %) t¢ the current index and rounding the sum 10 the
naarest one-eighth of one percentage point (0.125%). Subject to the limits siatad in Paragraph (D) of this Rider, this
rounded amount will be the new interest rate until the nex1 Change Date.

(D) Limits on interest Rate Changes
The interest rate will never increase or decrease by more than one percentage pant (1.0%) on any single Change
Date. The interes! rate will never be morg than live percentage points (5.0%) higher or lgwer than the inilial inlerest rale,

(E} Calculation of Pavment Change

It the imerest rate changes on a Change Date, Lender will calculate the amaunt of montnly payment of principal
and interest which would be necessary to repay the unpaid principal balance in [ull at the maturity £41a 81 Ihe new
interest rate through substantially equal payments. In making such calculalion, Lender will use the unpaid principal
balance which would be owed or the Change Dale if thera had been no defauls in payman: on the Note, reduced by the
amount of any prepayments to pringipal. The result of this calculation wili be the amount of the new monthly payment of
principal and interest.

{F) Notice of Changes

Lender wilt give notice 1o Borrawer of any ehange in the interest rate and monthly paymant amount. The nolice
must be given al least 25 days beiare the new monthly payment amount is dug, and must set lorth {i} Ihe date of the
natice, {i) 1ne Change Date, {iii) the vld intarest rate, (iv) the new interest rate, (v} the new monthly paymant amouni,
{vi) the Currant Index with the date it was published, (vii) the method of calculaling 1he change in manthly payment
amaounl, and (vill) any other infarmation which may be requited by law from time Lo time.
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{G) Effective Date of Changes

A new Interas! rale calcutated in accordance with Paragraphs (C) and (O} of this Rider will bocoma otiactive on the
Change Date. Borrower shalt muke a payment in the new monthly amount beginning on tha lirst paymant date which
oceurs at loast 25 days ahor Londer has given Borrowar the notice of changes reguired by Paragraph (F) of this Rider.
Borrower shall have no cbligation to pay any increuse In tha rmonthly payrent nmount calculnied in accordance wih
Paragraph (E) of this Rider fot any paymant dafe occurring leas than 25 days altar Lander bas given the required nolice.
It the monthly puyment arnount calgulsted in accorgunce with Paregeuph (E) of this Ridur decroased, but Lendor tyiled
lo givo limoly notice of the docrense and Barrawe: macte uny monthly paymont amaunts oxeuoding tho paymaont
amoun! which ghoult huvoe ben stated In n timely notica, thun Bortowor hias the aptian 10 olthor (I} domand the return
1o Bortowar of any excoss paymaent, with Intorest thereon al the Noto tate (a rilo egunl 10 the intorest rate which should
havo been atatad in & tinaly natlce), or 1) request that by excass paymoni, with intores! tharaon ot the Nola rale, be
appiled as paymaont of principal. Landor's obligation to return any oxcoss paymont with intorost on domund ls nol
assignable aven | the Note Is othorwise assigned bolore the demand for return s mnde,

BY SIGNING SFLOW, Borrowor aceepts and agroes 10 the torms and covenants cantained in pagas 1 and 2 of ihis
Adjusiable Rate Ride:.

G E‘ull

(T T

ovi
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