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MORTGAGE

THIS MORTGAGE 7' Securlty Instrument”) is givenon ~ March 31, 1995 . The mortgagorls
T. Harry Gieschen, rirried to Elizabath M, Gieschen#*

("Borrower"). Thia Security Instrumentisolvento LaSalle Talman Bank, FSB, A Corp. of the
United States of America , which ls organized and
existing under the laws of Unityr States of America . ang whose addross Is
4242 N, Harlem Avenue, Norridge, L 60634
("Lender"), Borrower owes Lender the principal sum of One Hundred Sixty Five Thousand Three
Hundred Dollars and no/100 , | Dotlars
U.S. §165,300.00 ). This debt is evidencec by Borrower's note daled the same date as this
acurlty Instrument (*Nate”), which providaes for monthly payrients, with the full gebt, if not pald eartlor, due
and payable on April 1, 2025 . This Securl'y [nstrumant sacures to, Lander; (a) the
repayment of the debt evidenced by the Note, with interest, ara all ranewals, extenaions and modilications
of the Nole; (b) the payment of ail other sums, with Interest, advinced under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Sorawer's covonanls and agreements
undar this Security Instrument and the Note. For this purpase, Borrowcr doas hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, lllinols:

THE NORTH 45.17 FEET OF THE WEST 125.22 FEET OF THE EAST 138,22 FEET OF THAT
PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 36, TOWNSKI™ 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF A“LiME 199,25
FEET NORTH OF THE SOUTH LINE OF SAID SECTION IN COOK COUNTY, ILLIWGIS.

w*£]jzabeth M. Gieschen is executing this mortgage solely for the
purpose of waiving any and a1l marital and homestead rights.

12-36-316-027 )
] |}
which has the address of 1708 N. 78th Avenue | Elmwood Park
[STREET] [cITY]
linols 60635 . {Property Address”);
ZIP CODE
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Upon paymant In full of alf aums socured by this Becurlty Inatrumont, Lender shall promptly refund to
Borrower any Funda held by Lender. If, undor paragraph 21, Lendor shall acquire or soll the Property,
Lercler, prior t the acquisition or sale of the Propenty, shall apply any Funds heid by Lender at the time of
acqulsition or sale as & creciit againsl the sums secured by this Securlty instrument.

3, Application of Payments. Uniess apFllcabde iaw provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Nato;
socond, 10 amaunts payable under paragraph 2; third, to Interest due; fourth, 10 princlpal due; and last, to
any late chargea due under the Nate.

4, Charges; Llens. Borrower ahall pay all taxes, nssessmants, charges, finos and impositions
attributatab 17 the Property which may attain priority over this Securlty Instrumaent, and leasshold paymenta
or ground reiits_If any. Borrower shall pay these obligations in the manner provided In paragraph 2, of it
not paid In thtt mienner, Borrower shal! pay them on time directly to the person owed payment, Borrower
shall promptly fi:sieh to Lender all notices of amounts to be paid under this paragraph, If Borrower makes
these payments dircc!ly, Borrower shall promptly furniah to Lender recelpts evidencing the payments.

Borrower shall promgily discharga any llen which has priority over this Securlty instrument uniosa
Borrower: (a) igrees n wr'ixg 1o the paymant of the obligation securod by tha lien in @ manner acceplable
to Lender; (b) contests In grud faith the llen by, or defende against enforcement af the len in, legal
proceedings which In the Lendar's opinlon operate to prevent the enforcemant of the llen; or (¢} securos
from the holder of the llsn an acm’au:qm satisfactory to Lender subordinaling he llen 1o this Securkty
Instrument, If Lender determines that anv part of the Praparty le subject 1o a lian which may attain priority
over this Security instrumant, Lender ray jive Barrower & notico identitying the lion. Borrower shall satisfy
the lien of take one or mare af the actions seblo:th above within 10 days of the givihg of notice.

8. Hazard or Property insurange. Boriower-shall keop (he Improvements now exisling or heroattor
srocled on the Propenty Insured against loss by f’e, hazards Included within the term "exlonded coverage”
and any other hazards, Including flaods or flooding. 107 which Lender raquires Insurance. This Insurance
shall be maintained in the amounts and lor the peiras that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower cubjact to Lendar's approval which shait not be
unreasonably withheld. 1f Borrower falls to maintein coverege described above, Lendar may, at Lender's
optlan, abtaln coverage 1o protect Lender's rights In the Propsri+ 7 accordance with paragraph 7.

All insurance policles and renewala shall be acceptable to Lerder and ahall include a standard
mortgage clause. Lander shall have the right to hold the pollcies anc anawais, If Lender requires, Borrowor
shall promplly give to Lander all receipts of paki premiums and rencwvel notices. In the event of loss,
Borrawer shall give prompt notice 10 the insurance carrier and Lender. Leioz/ may make proof of joss It
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance prozeeds shall ba applied to
rastoration or repair of the Property damaged, ¥ the restoration or repair i ecoromically feaslbia and
Lendet's security Is not lessgned. ! the restoration or repair is not economically feasidle or Lender's
sectirty would b lessened, the insurance proceeds shall be applied to the sums secured oy this Securlly
Insteumant, whether or not then due, with any excess paid to Borrowar. If Borrower abanaca 7 ihe Property,
or does not answer within 30 days a notice from Lendar that the insurance carriar has offe:a2 i settle a
claim, than Lender may collact the insurance procoads. Londor may use tho prbceeds o repais or restare
the Praperty or to pay sums secured by this Securlty Instrument, whethér or not then due. The 30-day
perlod will begin whan the notice I8 given.

Unlesa Lender and Borrower ctherwise agree in writing, any appilcation of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred 10 In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower'a right to
any (nsurance policles and proceeds resulting from damage to the: Property prior to the acquisition shall
pass to Lander to the extent of the sums sacured by this Security instrumant immaediatety prior to the

acquisition.
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16. Condemnation. Tha procesds of any award or clalm for damages, dirsct or consaguentlal, in
connection with an*} condemnation or other taking of anr pirt of the Propenty, of for convayance In fleu of
condemnation, are hareby assigned and shall be paki 1o Lender.

In the svent of & tatal taking of tha Property, the proceads shall be applied 1o the sums sacured by this
Security Instrument, whether or not then due, with any excess paid to Borrowsr, in the event of & partial
taking of the Property In which the falr market vaiue of the Property immediately belore the taking is aqual
ta or greater than the amount of the sums secured by this Saecurity fnstrument immediately before the
laking, uniess Borrower and Lander otherwise agree in writing, the sums secured by this Security
Instrument ahal) be reduced by the amount of the proceads multlplied by the following fractlon: (a} tha total
drmount of the sums sacured lmmodlateiz before the !aklng,odeod by (b) the fair market value of the
Property Immiadiately before the taking. Any balance shail be pald 1o Borrowar. In tha event of a partial
taking of the Property in which the falr market vaiue of the Property immaciiately before tha taking ls loas
than the amouni of the sums secured Immediately befora the taking, unless Borrower and Lender
otherwige agrac-n-witing or unfars applicable law otherwlse provides, the proceseds shall be applied 10 the
sums securad by itie Sacurity instrument whether or not the sums are then due.

If the Property 1s abanzoned by Borrawsr, or i, after notice by Lender 1o Borrower that the condemnor
offars to make an award or settle a claim for damages, Barrower falls 10 respond to Lender within 30 days
after the date the notice 18 given, Lender is authorized 1o collect and apply the procesds, &t its option,
anherr‘ to ;jestoratlon or repalr 0! e “roparty or to the sums secured by this Seourily instrument, whether or
not then due,

Unless Lender and Borrower olilarwize agree In writing, any application of proceeds to princlpal ahall
not extend or posipone the due date of thr, monthly payments referred to in paragraphs 1 and 2 or ¢change
the amount of such paymants.

11, Borrower Not Released; Forbearsiice 2y Lender Not @ Walver.  Extension ol the time for
payment ar modification of amartization of the suins gacured by this Security instrumant granted by Lender
to any successor in interest of Borrower shall not opura'e o release the llabliity os the t;rz?mal Borrower of
Borrower's successors In interest. Lender shall not e required to commence proceedings against any
successor in Imerest or refuse 10 exend time for paymur’ ¢* otherwise madify amonization of the sums
secured by this Security Instrument by reason of any demard inade by the original Borrawer or Borrower's
suacessors In Interest. Any forbearance by Lender in exercisino 2iiy right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liabitit,: Co-signers,  The covenants and
agraements of this Security instrument shall bind and tenefit the successurs and assigns of Londer and
Borrower, subject 10 the provisions of paragraph 17, Borrower's covenante g agreements shall be joint
and several. Any Borrowsr who to-signs this Security Instrument but does net axecute the Note: (a) s
co-signing this Security Instrument only to mortgage, grant and convey that Uarrowar's Interest in the
Propeer? under the terma of this Security instrument; Tb) is nol personally obligatec to pay the sums
secured by this Security Instrument; and (¢} agrees that Lander and any other Buiiouar mar agree 1o
extand, madify, forbear or make any accommodations with regard to the terma of this Szeurity Instrument
or the Nota without that Barrowar's consent,

13. Loan Charges. i tha loan secured by this Security Instrument I8 subject to a taw which sets
maximum loanh charges, and that law Ia flinally Interpreted so that the intarest or ather loan charges
collected or lo be collected in connection with the loan exceed the permitted limits, then: sa) &ny such loan
charge shall be reduced by the amount neceasary 1o reduce the chirge 10 the permittod limlt; and (b) any
sums already collected from Borrower which exceeded permitted limite will be refunded to Borrawer.
Lender may chaose to make this refund by reducing the principal owad under the Note or by making a
diract payment 1o Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate 1o normal rasidential uses and 10 malntenance
of the Property.

Borrowar shall premptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notiled by any governmental or regulatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly take all nacassary
ramedial actions in accordance with Enviranmental Law.

-

oL Inthis paragraph 20. "Hazardous Substances” are those substances defined as toxic or
Loktantas by Environmental Law and the following substances: gasoline, korosene, other

pbes b
\ mrgiaum products, toxic pesticldes and herbicides, volatile golvents, malerlals

(G formalﬂah de, and radioactive materlals, As used in this paragraph 20,

T ‘ al laws and laws of the jurisdiction where the Property s located that

relate to health, sate’y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar turther covenant and agree as tollows:

21. Acceleration; Rarasdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any csvanant or agrsemant in this Security inatrument (but not prior 10
acceleration under paragrank ¢ unfess applicable law provides otherwise). The notice shati
specify: (a) the default; (b) tf\s act'zn required to curs the default; (c) a date, not fess than 30 days
trom the date the notice is given t( Borower, by which the default must be cured; and (d) that faiture
to cure the default on or belore the ar<e ypecified in the natice may result in accoleration of the sums
secured by this Security instrument, turzcidsure by judicial proceodlm' and sale of the Property, The
notice shall turther inform Borower of thie c‘oht to reinstate atier acceleration and the right to assert
in the forecloaure proceeding the non-exictenzs of a default or any other detense of Borrower 10
acceleratlon and foreciosure, It the dafault is 1.0f cured on or bafore the date specified In the notice,
Lender at Its option may require immediate paynent in fuil of all sums secured by this Security
{nstrument wihout further demand and may iciecloss this Security Instrument by judiciat
proceeding. Lender shall be entitied to collect ah e~gonues incurred in pursuing the ramedies
pi:ovld?g in this paragraph 21, including, but not Ilmhe(f 17,, reasonable attorneys' fees and coats of
title evidence.

22. Helease. Upon payment of alf sums secured by this Sacurity instrument, Lender shall release
this Securlty Instrument without charge to Batrower. Borrower shall oy any recordation costs.

23, Waiver of Homestead. Borrowar waives all right of homestead axatr:gtion in the Property.

24, Riders 10 this Security Instrument. it one or more riders are execued Gy Barrower and recorded
together with this Security Instrument, the covenants and agreemenis of 2gch.such rider shall be
incorporated into and shall amend and supplement the covenants and agreenen's of this Security
Instrumant as f the rider(s) were a part of thig Security Instrument. [Chack applicable Sox 8s)]

X Adjustable Rate Rider {1 Gondominium Rider L] 4.4 Family Rider

(] Graguated Payment Rider [J Pianned Unit Development Ridar O Biwsekly Payment Rider
[ gaitoon Aider [} Rate Improvement Rider (3 decond Home Rider
D Othar(s) |specify]

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 8/90
ISC/CMDTIL//0894/3014(0990)-L PAGE70OF 8 *
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ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RICEri is made this 315t day of March 10 95 andis
incorporated Into and shall be dzemed to amend and supplement the Morigage, Deed of Trus: or Socurlty Deed (the
"Security Instrument®) of the same dgte Jvan by the undersigned (the “Borrower') to secure Borrowar's Adjustable
Rate Note {the "Note*) toLaSal e Ta’nan_Bank, FSB the
“Lander’) of the same dete and covering thi property doscribed in the Security Instrument and located at:

1708 N, 78th Avenue
Elmwood Park,IL 60635

S L Lo

Propray Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CH8:43ES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWE 'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUS' PAY,

ADDITIONAL COVENANTS, in adcition to tha covanants and agreeents mada in the Security instrument, Borrower
and Lender further covanant and agree as follows:

A IN A H A

The Note provides for an inftie! interest rate of ~ 9.0000 %. Tha Note providas for
changes in the Interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE

[{A)} Change Dates)
The interest rate | will pay may changeon  April 1, 2002 , and on that day anc &> ery
y2th month thereatter. Each date on which my interest rate could change is called a "Changa Date.”

(8} The index
Baginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
weekly average ylelo on United States Treasury securities adjusted 1o & canstant maturity of 1 year, as
made avallabie by the Federal Reserve Board. The most racent Index figure avaliabie s of the date 45
days before each Change Date Is callad the "Current Index".

If the Index is ho langer avallable, the Note Holder will choose a new Index which Is based upon
comparable information. The Note Holder will give me notice of this choice.

MW1062 11/04 L ADJ RATE RIDER - 1YR TR, P1
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Ta the extent permitted by applicable law, Lander may charge a reasonable fee as @ condition o Lender's
consent to the loan assumptian. Lender alao may raquire tha transteres to aign an aasumption agreement
that is acceptable to Lender and that obilgates the transferes lo kaar all the promises and agresments
made in the Note and in this Security instrument. Borrower will continue to be abligated under the Note and
this Securlty instrumaent unless Lender releases Borrawar in writing,

It Lender axercises the aption o requira Immediate payment in full, Lendor ahail give Barrawor notice of
acceleration. The notice shall provide a period af not tess than 30 days from the date the notica is delivered
or mailed within which Borrowar must pay all suma securad by this Security Instrument, 1 Barrowe falls to
puy theae aums prior to the axplration of thia perlod, Lendar may invoke any romedies parmitted by this
Sacurity Instrumont withaut furthor notice or demand on Barrower.

BY SIGNING BELOW, Borrowar accepls and agraea to the {srma and covenants contained in this
Adjustable Aate Ricer,

7 "7/-)/(/'\

T. Harry Giescheny

MW1062 11/94 ADJ RATE RIDER - 1YR TR, P3
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