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ILLINOIS
AOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE Is in2ds on A {HIL. fﬂ/‘ .19 ('f S . The martgagor is
rine T, Sollitt, };[“;mmb. TS
This Mortgage is given to Chase Manhattan Marigage Corporatian, & Dalaware corporation whoua
address is Ono Chase Square, MC-4, Archastar, Naw York 14843, In this Mortgego, the torma “you,”
"your" and "yours” refef to tha mortgagor(s). 7ho torms "we," "ua" and "our" refer to Chasa Manhattan
Mortgage Carporation,

Pursuant to u Home Equity Line of Credit Agreament datod the same date as this Morigago
("Agreament”), you may incur maximum unpaid loan irdebiedness (exciusive of intereat thereon) in
amounts fluctuating from time to time up to the maximur: plinsipal sum outstanding at any time of

Ninety-Nine Thousand Five Hundred and NO/1fQ =wewewommowomes Dollars
(Us. § §9.500.00 ). The Agreemant astablishes the ate(s! of interast \o be chargod
thereunder and provides for a final scheduled instaliment due and daystrie on L{_/}gl- o R ALY
You agree that this Mortgage shall continue to secure all sums now. o7 nereafter advenced under the
terms of the Agreament including, without Iimitation, such sums that ara zdvanced by us whether or
not at the time the sums are advanced there Is any principal sum ouistargng under the Agreement.
The parties herato intend that this mortgage shall sacurs unpaid baiances, anc ull other amounts due
10 us hereunder and under the Agreemaent.

This Morigage sacures to us: (a) the repayment of the debt evidanced by tha Apreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreoment. (%} the peymant
of all other sums, with interest, advanced under this Morigage to protact the security of thic Martgage;
and (¢) the performance of your covanants and agreements under this Mortgage and the Agreement.
For this purpose and in consideration of tha dabt, you do hereby morigage, grant, convey and warrant
{unless you are an llinols land trust, in which case you morigage, grant, convey and quitclaim) to
us and our successors and assigns the property located in _C00K County,
llinglg and more fully described in Exhibit A, which is attached heroto and made a part hereo!, which
property is mare commonly known as_734 W, MELROSE St. . CHICAGO, fL 60687,

{"Property Address"), hereby releasing and waiving all rights under
and by vinue of the homestead exemption laws of linols; Se&a. A4 TAOH e v

PAN: (AL =l -3 - O3,

" TIOYSZSe

Tnls documsnt was preparad by and, after recording. ahould be retumed

ILOEMT 1/03-01-94
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10T 28 AND THE RAST 1/3 OF 10T 27 IN B.B. HUNDLEY'B RHBUBDIVIBION OF 10T 40 N
PINE GROVE SUBDIVIBION IN FRACTIONAL 4RCUTION 21, TOWNBHIP 40 NORTH, RANOE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB.
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TOGETHER WITH ali tho improvements now or heroafter erected an the property, and all
easements, rights, appurtenancas, and fixturos now ar heraalter a part of the property. All
replacoments and additions sha!l also be coverad by this Mortgage. Ail of the {oregoing Is referred to
in this Mortgage as tha "Property.”

YOU COVENANT that you are lawlully seized of the estate hereby conveyad and hava the right
1o morigage, grant, convay and, If you are not an Hincis land trust, thon aiso warrant the Property
and that tha Propenty 1s unencumberad, oxcept for ancumbrancos of record as of the date hereof.
Unlass you are an itinais land trust, you warrant and will defond gonorally the thie to the Fropery
against all claims and demands, subject to any sncumbrances of rocord as of the date horool.

YOU AND Y¢E covenant and agree as follows.

1. #ayment of Principal, Interest and Other Charges. You shall pay whan duo the
principal of and Intarest owing under the Agreement and all other charges due under the Agreement,

2. Paymen's ¢ Taxes and Insurance. You will pay, when due, all taxes, assesamonts,
leasehold payments or grouns rents [if any), and hazard insurance on the Praperty and mortgage
insurance (it any).

3. Appiloation of Payrenis. Unless applicable faw provides otherwise, all payments
racalved by us under the Agreement 2n= naragraph 1 may be applied by us first {o intorast and othor
charges payable under the Agreement snJ-ihen to the remalning principal balance under the
Agreament.

4. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under
any mortgage, deed of trust or othar security ins.ruments with & lion which hes priority over this
Mortgage, including your covenants to make paymeits when dua. You shall pay ail taxes,
assessments, charges, {ings and impositions altributable ‘o the Proporty which may attain priority over
this Mortgage or any advance under this Mortgage, and ieese*iold payments or ground rents, if any.
Upon our requast, you shall promplly fumish to us all notices »f amounts to be pald under thia
paragraph and racelpts evidencing any such payments you make Zwactly.

You shall promptly discharge any lien (other than ‘@ iten dlaclossd 1o us in your
application or in any title report we obtained) which has priority over this. mritgage ar any advance to
be made under the Agreement or this Mortgage.

5. Hazard insurance. You shall keep the Proparty insured against icss uy fire, hazards
included within the term "extended coverage” and any other hazards, including flouds «: flooding, for
which we require insurance. This insurance shall be maintained In the amounts and for the periods (O
that we require. You may choosa any Insurer subject to our approval, which shail not b unreasonably %‘q
withheld. e

>
Insurance policies and renewals shall be acceptable to us and shell inciude & e
standard morigagee clause. f we require, you shail promptly give us all receipts of paid premiums ‘:.
and renewal notices. You shall prompily notily the insurer and us of any loss. We may make proof of

loss if you do not promptly do so.

Ingurance proceeds shall be applied to restore or repair the Property damaged, If
restoration or repair is economically feasible and our security would not be lessened. Otherwise,
Insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with
any axcess paid to you. |f you abandon tho Praperty, or do not answer within 30 days our notice to
you that the insurer has otfared to settle a claim, then we may colflect and use the proceeds o repsir
or rostora tha Property or to pay sums secured by this Mortgage, whether or not then due. The
30-day pericd will bagin whan notice is given.

ILOEMT2/03-01.85
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Any spphcation of procoads to principal shall not require us o oxtond or postpone
the due date a! monthly payments. 1f we acquire the Proporty at a forced sale following your dofaul,
your right to &ny Insuranco proceeds rosulting from damage to the Property prior (o the acqulsition
shall paae 10 us to tho extent of the sums sacured by this Morigage immadiately prior 1o the
acquisition.

6. Presarvation and Maintenance of Property; Laassholds. You shall not destroy,
damage or substantially change the Proporty, aliow the Propery to deteriorate, or commit waste, If
this Mortgage Is on a lgasehold, you shail comply with the iease. If you acquire foe title to the
Property, the leasahold and lee litle shall not merge unlass we agreo to the marger in writing.

?_Protection of Our Rights In tha Property; Mortgage Insurance. !f you fail to
pertorm the cuvenants and agreements cortained in this Mortgage, or there is a legal proceading that
may significantiv-at'ect our rights in the Property (such a8 a proceeding in bankruptcy, probate, for
condemnation or tciia'ture or to enforce laws or regulations), than we may do, and pay for, anything
necessary to protact Yte Property's value and our rights in the Property, Our actions may include
paying any sums sacurac, Ly & lien which has pricrity ovor this Mongage or any advance under the
Agreamant or this Morigage -appearing in court, paying reasonablo attorneys’ feas, paying any sums
which you are required to pay Lader this Morigage and enloring on the Property to maka ropaks. Wo
do not have to taka any action we are permitted to take under this paragraph. Any amounts we pay
under this paragraph shall bacome acdilional debts you owe us and shall be securad by this Marigage.
These amounts shall bear interost fror ‘e disburaesmant dato at the rate established undar the
Agraamaent and shall be payabla, with inwrcet, upon our roquost.

it wa required morigage insurance as a condition of making the loan securad by this
Mortgage, you shall pay the pramiuma far such insurance until such time as the requirament for the
ingurance terminates.

8. Inspection. We may inspect the Praparty &t any reasonable time and upon
reasonable notice.

9. Condemnation. The proceada of any award for durrixs 08, direct of consaquential, in
connaction with any condemnation or other taking of any par of the Piorurty, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to us,

10. You Are Not Released; Forbearance by Us Not a Walver. (Extonsion of time for
payment or modification of amartization of the suma sacured by this Morigage grantad by us to any of
your successors in interest shall not aperate to relaase your llabllity or the Hability of vour successors in
interest. We shall not be required to commence proceedings againat any successor in.invcreet, refuse
to extend time for payment or otherwise modily amortization of the sums securad by this Morigage by
reason of any demand made by you or your successars in interest. Our forhearance in oxercising any
right or remedy shall not walve or prectude the exerciso of any right or remedy.

11. Successors and Assigns Bound; Joint and Sevaral Liabliity; Co-signers. The
covenants and agreements of this Morigage shall bind and benefit your successors and permitted
assigns. Your cavenants and agreements shall be joint and several, Anyone who co-signs this
Mortgage but does not exacute the Agreement: (a) Is co-signing this Mortgage only to mortgage, grant
and convey such person's interest in the Property; (b) Is not personally obligated to pay tho
Agreement, but la abligatad to pay ell other sums secured by this Morigage; and (c) agrees that we
and anyone else who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreemant without such person’s
consent.

ILOEMT3/03-01-95
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12. Loan Charges. If the loan secuted by this Morigage is subject to a aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collectad in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shail be reduced by the amount necossary to reduce the charge to the permitted limit; and
(b) any sums already collacied from you which exceod permitted limits will ba refundad to you. Wa
may choose o make this refund by reducing 1he princlpal owed under the Agroement or by making a
direct payment to you. !t a refund reduces principal, tho roduction will bo troated as a partial
prepaymant without any prepaymant charge undar the Agroement,

13. Notices. Uniess atharwiso roquirad by law, any natice to you pravided lor in this
Margage shall be deliverod or mailed by first class mail to the Propeny Addraas or any othor addrosn
you dosignzio by notice to us. Unlusa otharwiso required by law, any natice to us shali bo givan by
firs! class mail..0 our address stated above or any other address wo designate by notice 1o you.

14, Covarning Law; Sevarabllity. This Mortgage shall ba governed by federal law and,
axcept as proemptec ™ federal law, by the law of the jurisdiction in which the Property is located. In
the avent that any proviaieis or clause of this Morigage or the Agraement conflicts with applicable law,
such canflict shall not ghace zther provisions of this Mortgage or the Agreement which can be given
affect without the conflicting pravision. To this end the provisions of thia Morigage and the Agreoment
are declared to be severable.

15. Transfer of the Prorerty, i all or any part of the Property of any interest In it s
sold or transterred (or if a beneficlal ini27ozt In you is sold or transferrad and you are not & natural
person) without our priar written conaonl, \wa inay, at our option, requiro immadiate payment in full of
all sums secured by this Mortgage. However, thiz-aption shall not be exercised by us If exarcise s
prohibitec by federal law as of the date of this Nortgage.

16. Sale of Agresment; Change of Loas Sarvicer. The Agreement of & partial intereat
in the Agresmant (together with this Mortgage) may be told one or more times without prior notice to
you. A sale may resutt in a change in the entity (known at the "Loan Servicer’) that collects maonthly
payments due under the Agraement and this Mortgage. Thuro alz-may be one or more changes of
the Loan Servicer unrelated to the sale of the Agraement. I theve is % change of the Loan Sorvicer,
you will be given written notice of tha change a8 required by applicco's ‘aw. The notice will state tho
name and address of the new Loan Servicer and the address to whic:: Zayrents shoukd bo made.
The notice will also contain any information required by applicabie law.

17. Hazardous Substances. You shall not cause or pormit the preesnco, use, disposal,
storage, of release of any Hazardous Substances on ot in the Property. You shal-nie, do, nor allow
anyone olse o do, anything affecting the Property that ia in violation of any Environmzuntal Law. The
praceding two sentences ahall not apply to the presence, use, or storage on the Property Cf Hazardous
Substances in quantities that are generally recognized to be appropriate to normal resideniai uses and
to maintenance ot the Prapenty.

You shall promptly give us written natice of any investigation, claim, demand, lawsuit
of other action by any governmental or ragulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which you have actual knowledge. | you learn or
are notified by any governmant or regulatory authority, that any remaoval or other remadiation of any
Hazardous Substance affecting the Property Is neceasary, you shall promptly take all necassary
remedial actions in accordance with Environmental Law.

ILOEMT4/03/01798
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As used in this Mortgage, "Hazardous Substancea” are those substancos defined as
toxic or hazardoua subatances by Environmantal Law and the following substances: gasciine,
kerosene, othor flammable or toxic potroleum products, toxic peaticides and herbicides, volatile
solvents, materials containing asbestos or lormaldehyde, and radicactive matarials. As usod In this
Mortgago, "Environmontal Law" means fadoral lawe and laws of tho jurisdiction whore the Proporty is
located that rolate to health, salaty or environmental protection.

18.  Acceleration; Remedies. You will be in default If (1) any payment required by tho
Agreement is not made when it Is due; (2) we discover that you have cammitted fraud or made a
material misrspresentation; or (3) you take any action or fall to take any action that adversely atects
our security for the Agreemant or any right we have in the Property. If a default occurs, we will give
you notice spectying: (&) the default; (b) the action required to cure the default; (c} a date, not less
than 30 days from inv date the notice is given to you, by which the default must be cured, and (d) that
failure to cure the aefauit on or before the date specified in the notice may result in acceleration of the
sums sacured by thls Murtgage, loreclosure by judicial proceeding and sale of the Property. The
notice shall further inform“y.u-of the right to reinslate or redeam after acceleration and the right to
assart in the foraclosure praceesing the non-existence of a defaull or any other defonso to acceloration
and foreclosure, If the default i rot cured on or before the dale specilied In the notice, wo at our
option may require immediate payme:it 11 full of all sums securad by this Morigaga without further
demand and may foreclose this Mortg=ps-by Judicial proceeding. We shail be entitied to callact all
oxpenses incurred in pursiing the remedize-provided in this paragraph 18, Including, but not limited to,
reasonable attornays' tees and costs of titke-«ridence.

19. Lender in Possession. Upon ascelaration under this Morigage, abandonment or
vacating of the Property and at any time prior to the erpliration of any period of redemption following
judicial sale, we (in persan, by agent, or by Judicially arpointad receiver) shall be antitied to enter upon,
take possession of and manage the Property and to coliect Y1 rents of the Propenty including those
past due. Any rents collected by us or the receiver shall be anplied first to paymaent of the costs of
management of the Property and collection of rents, including, out »ot limited to, receiver's fees,
promiums on receiver's bonds and reasonable attorneys’ fees, and! ther to the suma secured by this
Mortgage. Nothing herein contained shall be construed as constitutirg ud a "mortgagee in possession,”
unless we shall have entered into and shall remalin In actual posseasior: o %@ Property.

20. Release. Upon payment of all sums secured by this Morigage, we shall release
this Mortgage without charge to you.

21. Racelpt of Sums Pending Foreclosure. You agroe that the accup’dance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever natura or origin to be
applied to the sums secured by this Mortgage after the commencamaent of foreclosure procieeings
prior to the axpiration of any right of redemption shall not constitute & walver of such foreclosure.

22. Walvers. You waive all rights of homestead exemplion in the Property.

[LOEMT5/03-01-95
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23, Riders to this Mortgage. it ore or mare riders are executed by you and recorded
together with this Morigage, the covanants and agroements of each auch rider shall be incorporated
into and shall amand and supplement the covananis and agreements of this Mortgage ae if the rider(s)
were part of this Mortgage.

. Gondominium Ridor e <4 Family Ridor
wenrr, Plannnd Unit Dovalopment  ___ Other(s) (apecify)
Ridor

%5, Maximum Amount Secured. This Mortgage shall secure an amount not in excess
of the sum of tra piincipal and interest evidenced by the Agreement and additional amounts, which
additional amounts ¢’ in no event excaed $500,000.

25. Secuity Agreemant and Fixture Filing. This Martgage constitutes a security
agresment with respect 1o all fixtures and other personal property in which we are granted & security
intorest hereunder, and we sha'! buve all of the rights and remadies of a securad party under the
Uniform Commercial Code as enactza in the state where the property Ia situated (the "Uniform
Commarcial Code”). The mcording af this Mortgage In the real estate records of the county whero the
property I8 located shall also operate fiorithe time of recording as & {ixture filing in accordance with
Saction 8-313 and 9-402 of the Uniform (Ceininercial Cods,

21, Trustee Excuipation. If this Matgage is executed by an lilinols land trust, trustes
axscutes this Moitgage as trustea as aloresald, in tna exercise of the power and authority conferrad
upon and vested in it as such trustee, and it ia expressiv understood and agreed by us and by every
porson now or heraatter claiming any right or yecurity heceunder that nothing contained herein of in the
Agreement secured by this Mortgage shall be construed as craating any liability on the trustee
personally to pey said Agreemant or any interast that may sucrue.'herecn, or any indebtedness
accruing hereunder or to parform any covenanis either express cr imptied herein contained, all such
liabllity, it any, being expreasly walved, and thal any recovery on tnis ‘dargage and the Agreemant
sacured hereby shall be sololy against and out of the property hereby-criisryed by enforcement of the
provisions hereof and of said Agreement, but this waiver shell in no way a’iuci the parsonal Hability of
any individua! co-maker or guarantor of tha Agreement,

BY SIGNING BELOW, you accept and agree to the terms and coverans contained in
this Mortgage and any rider(s) executed by you and recordad with it.

"

-—*“.’/7 L7 -
Lo, ﬁ/f{‘b (Seal)

Morigagor ‘Oavid T Sollitt

Mortgagor “Kathsrine T. Sollitt

LOEMTE03-02.98
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STATE OF ILLINOIB
) 88

countyor (teel )

L e ung VIUGOAK ) » & Notary Public in fywd for said County. tn o Siato ‘Y

aforesaid, DO HEREBY CERTIFY thatloavic | m{li g el 3
personally known to me 1o be the same persons whosa name(a) ia {are) sublcrlbed to tho foregoing

instrument, appeared before ma this day in parson, and acknowledged that "1 L.i¢ v/
signod and delivered the sald instrumént as_7 ¢ (1,

__ hea and voluntary act, lor the uses and purpoass therein set forth, including the
release and walver of 1he right of homoatead.

Glver-under my hand and ofticial sea, this day of

H‘E"[‘)“ 19 &
Commission Expirea:__L_L‘;_,’,‘LLiJ_._ MM%LM

Notary Public

(tLRgsapaspana
DONNA J. KEANE

IF MORTGAGOR IS A TRUST: } o POTARY PUBLIC, STATE GF ILLINOIS
not m‘ww % aloresaid

ILOEMT7/33-20-85
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