UNOFFICIAL COPY

Vg
AFTER RECORDING MAILTO: 77

AN
LaSalle Talman Home Mortgage ’ ., DEPT-U1 RECORDING $35.5%0
Corporation 140011 TRAN 4519 04/18/95 10319100
12 Salt Creek Lane Suite 1O . #4708 ¢ RV #-95-255541
COOK CQUNTY RECOROER

Hinsdale, IL 60521 .
05255561

AP# DIEGN, 14544845
LN# 45758¢6
— [Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Sonurity Instrument”) s givenon  April 11, 1995 . The mongagoris
DIEGO LEON, Single/lizver Married

(‘Borrower’). This Securlty Instrumentie-givento BATRD & WARNER MORTGAGE SVCS., An
[1Vinots Corparation , which Is organized and

existing undor the taws of the “tate of I11inois . and whosw addross Is

1700 HIGGINS SUITE 410, OES PLAINES iU 60018

("Lender’). Borrower owes Lender the principal sumof Forty Thousand Dollars and no/100
Dollars .« » o

(U.S. $40,000.00 ). This debt is evidenced by Borrower's note dated the same dale as thig***

Security Instrument ("Note”), which provides for monthly payr.ents, with the full debt, if not paid eartler, due
and payable on May 1, 2010 . This Secusity Instrument secures to Lender: (a) the

repayment of the debt avidenced by the Note, with inlerest, anu all rengwals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advacex' under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of borraver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe( Ur.es hereby mortgage, grant and

convey to Lender the following described property located in  Cook
County, liiinois:

LOT 16 (EXCEPT THE NORTH 15 FEET THEREOF) LOT 17 ANDG LOT 18 IN-OLOCK
2, IN MITCHELL'S ADDITION TO ARLINGTON HEIGHTS, BEING A SUBDIVISION

OF THE NORTHEAST I1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIT 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,. ILLINOIS

S6

196862

03-30-205-015 , '

whicf;hast.’:eaddressof 1015 N. WALNUT AVENUE ’ , ARLINGON HEIGHTS
(STREET) [CITY]

llitnols 60004 (Property Address”),
(ZiP CODE]
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Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptty rofund 10
Borrower any Funds held by Lender. i, under paragraph 21, Lander shall acquira Gz sefl the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agains! the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs ! ant 2 shall be applied: first, lo any pregaymarnt charges due under the Note;
second, to amounts payable under paragraph 2; third, ta interest due; fourth, to principal due; and last, to

any late charges due under the Nota.

4, Charges; Liens. Bcrrower shall pay all taxes, assessments, charges, fines and impositions
attributable *o the Property which may attaln priority over this Security Instrument, and leasehoid payments
or ground ror.s, it any. Borrower shall pay these obligations in the manner provided i paragraph 2, or If
not pald in thu manner, Borrower shall pay them oh time directly 1o the person owed payment. Borrower
shall promptly ‘uriish to Lender all notices of amounts to be pak under this paragraph. 1f Borrower makes
these payments '/rer.tly, Borrower shail promptly furnish 10 Lender recelpts evidencing the payments.

Borrower shall prumnlly discharge any llen which has priority over this Secusity Instrumant unless
Borrower: (a} agrees in wriing to the paymant of the obligation secured by the llen in a manner accaplabie
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which In the Lenclei’s opinion operate 10 prevent the enforcament of the ilar, or {c) secures
from the holder of the lien an-aryeement satisfactory to Lender subordinating the lien to this Securlty
Instrument. If Lender determines tha® aiy part of the Praperty Is subject ta a lien which may attain priorty
aver this Security Instrument, Lender mav. give Borrower a nolice identifying the tien. Bormower shall salisfy
the ien or take one ar more of the actlons Lot farth above within 19 days of tha giving of notlce.

5. Hazard or Property Insurance. bur»ver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by Hre,-hazards included within the term “extended coveraga®
and any other hazards, including floods or flooding, sor which Lender requires insurance. This insurance
shall be maintained In the amounts and for the pennds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. it Borrower falls to maintain coverap? described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights In the Proge:iy in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplablz to 1onder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an rsr.ewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and repacal notices. In the event ¢f loss,
Barrower shall give prompt notice to the insurance carrier and Lender. Lurder may make proof of loss if
not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance procznds shall be applied to
restoration or repair of the Property damaged, Hf the restoration or repair is cconnmically feasible and
Lender's security Is not lessaned. if the restoration or repair is not economicaily feisible or Lender's

would be lessened, the insurance proceeds shall be applied to the sums secure £y this Security
Instrumant, whether or not then due, with any excess paid {0 Borrower. If Borrower abancior.s the Property,
or does not answar within 30 days a notice from Lender that the insurance carrier has offared to seftie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reprar or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day
period will begin when the notice s given.

Unless Lender and Borrower otherwisa agree in writing, any application of praceeds to principai shall
nok extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
tha amount of the paymens. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage 10 the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisiion.
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10. Condemnailon. The proceeds of any award or clalm for damagus, diroct or consequontial, In
connection with any condemnation or other 1aking of any pant of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then dus, with any excess paid to Borrower. In the event of a parilal
taking of the Property in which the fair market value of the Prog:cny immediately before the taking Is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately belora the
taking, unless Borrower anc Lender otherwise agree In writing, the sums secured by this Security
instryment shafl be veduced by the amount of the proceeds multiplicd by the following traction: (a) the lotal
amount of the sums sacured immediately before the taking, divided by (b} the fair market value of the
Property imroadiately before the taking. baiance shall be paki to Borrower. In the event of a partial
taking of /i Property in which the fair market value of tha Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec I writing or unless applicatic law otherwise provides, the proceeds shall be applied to the
gsums securad by (nis Security Instrument whether or not the sums are then due.

It the Property is aba::doned by Borrower, or if, after notice by Lender lo Borrower that the condemnor
offers 1o make an award os setile a claim lor damages, Borsower falls 10 respond to Lender within 30 days
after the date the notice. i yiven, Lender Is authorized to coliect and apply the proceeds, al its option,
aither 10 restoralion o repair of < Praperty of to the sums secured by this Security Instrument, whether or

fiot then due.

Urless Lender and Borrower ott erw.se agres in writing, any application of proceeds to principal shalt
not extend or postpone the due date Ui Ve monthly paymants refefred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearsrice By Lender Not 8 Walver.  Exiansion of the time for
payment or modification of amontization of the summ.s sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shali not cnerat to release the fabilfty of the original Borrower or
Bortower's successors In interest. Lender shall not ‘be raquired to commence proceedings against any
successor in interest or refuse to extend time for paym.eri or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand (ade by the original Borrower or Borrower’s
successors In interest. Any forbearance by Lender in exercising rinv right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liab:\ty- Co-signers. The covenants and
agreaments of this Security Instrument shall bind and banefit the succa2v.ors and assigns of Lender and
Bosrower, subject 10 the provisions of paragraph 17. Borrower's covenan’s #:xd agreements shall be joint
and soveral. Any Borrower who co-signs this Security Instrument but does noi execute the Note: (a) is
co-signing this Securlty Instrument only to morigage, grant and convey that 3urower's interest in the
Property under the terms of this Securlty instrument; (b) ls not personally obligeied o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomroaer may agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Ser.iity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sacured by this Security instrument is subject to a favy v hich sets
maximum (oan charges, and that law is finaily interpreted so that the inlerest or other loan charges
collected or to be collected in connaction with the loan exceed the permitted Jimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wil be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0834,/3014(0990)-L PAGE 5 OF 8
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AP# DIEGO,1 4544846 IN# 4544846

Substances that are gonerally recognized to be appropriate to normal residential uaes and to.maintenance
of the Property. . o o j'L IR

" Borrewer shall promptly give Lerder written notice of anyjinvestigstion, ¢laim, «.emend:tawsul or cther
action by any governmental or regulalory agency of p&alﬁmﬂyiﬁ!@o{wn the.;Praperty Bnd any
Hazardous Substance or Environmental Law of which Borroer hag qcisal lah‘ﬁ éilasi It Borrowds leamns,
or is notified by any governmental or regulatory authority, that any ! ,0f Gihe: ‘érh jasion cf any
Hazardous Substance affecting the Property is necessary, T prompay fake all necessary
ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substarces® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerGsene, other
flammabée o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing zsbscios or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmenta: L7 means federal laws and laws of tie jurisdiction where the Property is located that
reiate to health, tafely.or environmental protection.

NON-UNIFORM CCYEANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rer~wiies. Lender shall give notice to Borrowsr prior to acceleration following
Bomower's breach of any cuvenant or sgreement in this Security Instrument (bul not prior 10
accelerstion under paragrap’ i/ unless applicable law provides otherwise). The nofice shail
specity: (a) the default; (b) the actiuri required to cure the default; (c) a date, not lass than 30 days
from the date the notice is given tc Borrower, by which the default must be cured; and (d) that faiiure
to cure the default on or before the da’e s pacified in the notice may result in acceleration of the surms
secured by this Security Instrument, foreclc s:re by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the 7531t to reinsiate after acceleration and the right to assert
In the foreclosure proceeding the non-exisienrs-2f a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nit cured on or before the date specified in the notice,
Lender at its option may require immediate payrient in full of all sums secured by this Security
Instrument without further demand and may iorsciose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all uszenses incumed in pursuing the remedies
provided in this paragraph 21, including, but not limited ‘o, /sasonable aticriays’ fees and costs of

titia evidence.

22. Release. Upon payment of all sums secured by this Sesurity fnstrument, Lender shal release
this Security Instrument withaut charge to Borrower. Borrower shall pay a7y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemation in the Property.

24. Riders to this Security instrumaent. If one or more riders are executed b Sorrower and recorded
together with this Security instrument. the covenanls and agreements of each Guch rider shal be
incorporated into and shall amend and supplemsnt the covenants and agreements of this Security -
Instrument as if the rider(s) were a part of this Security instrument. [Check applicable box/ex)]

] Adjustable Rate Rider [ Condominium Rider [ :--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvermnant Rider D Second Home Rider

(1 other(s) (specify]

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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