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1420 KENSINGTON RO., ZUITE 310 CHAS

OAKBROOK, IL 60521

Loan #: 205141

THIS MORTGAGE ("Security Instrumeant®}) is given on FBBRUARY 27, 1995 . The mortgagor is
JBSUS SALAZAR, A Married Man and LINA SALAZAR, His Wife

(“Borrower®). This Sccunty Instrument is given lo
RYLAND MCRTGAGE COMPANY , AN OHIO CORPORATION

which is organized and existing under the laws of TAR STATE OF OHIO . and whose

address is 11000 BROKEN LAND PARKWAY . COLUMBIA, MARYLAND 21044
(“Uinder”). Borrower owes Lender the principal sum of

Dedlars (1.5, % 114,000.00 ).

This debt is evidenced by Borrower's noie dated the same date as this Securiiy instrument ("Note®}, which provides for
mon:hly pavments, with the full debl, if not paid carlicr, duc and payable on MARCH 1,7 2025

This Security [astrument secures to Lender: (a) the repayment of the debt evidenced by the Not+. with interest, and all rcnc\tals
extersions and modifications of the Note: (b) the payment of all othcr sums, with inlerest advanced under paragraph 7to ¢~
protect the security of this Security Instcument: and (c) the performance of Borrower's covenaits 3yd agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; i+ lender the following
Cook County. Nlinois:

described property located in S
S 23 AND 24 IN RESUBDIVISION OF LCTS 16 TO 23 AND 3% TC 46, ALL I UTOC/fK

/4 5

&

£29g

ONE HUNDRZD FOURTEEN THOUSAND AND NO/100

3

6 IN WALSH AND MCMULLEN’S SUBDIVISION OF THE SCUTH 3/4 OF THE SGUTHRAS!
QF SECTIQN 2C, TOWNSHIP 39 MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Item & 17-20-413-008 17-20-413-009 _
which has the address of 965 WEST 18TH PLACE CHICAGO (Street, Cityl.

Hlinois 60608 iZip Code] {"Property Address®);

RLINOIS-Singie Farmty-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvemenis now or hereafler crected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replaceinents and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoid. Borrower warrants
and will defend generally the title to the Property against all claims and demanda, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform secerity instniment cavering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

i. Payment of Principal and Interest; Prepaymen! and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepaymenl and late charges duc under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable iaw or 0 a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly laxes
and assessmenls wiaci may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground renis on the Property. if any: (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums.
if any: (e} yearly mortgag: insurance premiums, if any; and {f} any sums payable by Borrower lo Lender, in accordance with
the provisions of paragrari &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems.”
Lender may, at any time, c(lis:t and hold Funds in an amount not to exceed the maximum amaunt a lender for a federally
related mortgage loan may require ior Horrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time. 22 U.S.C. Section 2601 ¢f seq. (*“RESPA®), unless another law that applies to the Funds
sets 2 Jesser amount. If so. Lender may, at any time, collect and hold Funde in 2n amount not 1o exceed the lesscr amount.
Lender may estimate the amount of Fundsdue on the basis of current data and reasonable estimates of expendilures of future
Escrow [lems or otherwise in accordance with appiicable law.

The Funds shall be held in an instituticn ~<hose deposils are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution;Griny nny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for iaising and applying the Funds, annually analyzing the escrow accownt, or
verifying the Escrow ltems, unless Lender pays Borrowe: intzz2st on the Funds and applicabic law permits Lender to make such
a charge. However, Lender may require Borrower to pay a anc-iime charge fer an independent real estale tax reporting service
used by Lender in conncction with this loan. unless applicadle law provides otherwise. Uniess an agreement is made or
applicable law requires interest to be paid. Lender shall not be requird to pay Borrower any interest or eamings on the Funds.
Borrowsr and Lender may agree in wriling, however, that interest slial! b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard debils to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for a'*cums secuzed by this Security Instmiment.

If the Funds held by Lender exceed the amounts permitted to be held by coplicuble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If the daiount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow.r i« writing, and, in such case Borrower
shall pay to Lender the amount neccssary to make up the deficiency. Borrower shall tzke ap the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio=io the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or salc as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Len(fer under paragraphs
I and 2 shali be applied: first, to any prepayment chasges due under the Notle; second. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc: and last. to any Iate charges duc under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, rssessments, charges, fines and impositions attributable to 1he Property
which may attain priority over this Security Instrument. and leaschold payments or grouad rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall prownptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the vbligation secured by the lien in a manncr acceptable 1o Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may altain prionity over
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this Security lastrument. §.ender may give Borrower & notice idenlifying the lizn. Borrower shail satisfy the lien or take onc or
more of the zctions set forth above within 10 days of the giving of natice.

5. Hazard or Properiy Insurance. Borrower shaii keep the nnprovements now cxisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards. including
floods or flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrawer fails to smaintain coverage described above, Lender may. al Lender’s
option, obiain coverage to protect [.ender’s rights in the Property in accordance with par~.aph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shal) have the right to hold the policies and renewals. If Lender requires. Borrower shatl promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompiiy by Borrower.

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of the
Propesty damaged.if the restoration or repair is eccnomically feasible and Lender’s security is not lessencd. If the restoration or
repair is not economiri!ly feasible or Leader's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by ihis Securily Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anrwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property ¢r to pay sums
secured by this Security Instrurien’, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sinerwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly jayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirrd by Lender, Borrower's right to any insurance policies and proceeds resulting frem
damage to the Property prior (o the acquisitioy shall pass to Lander ta the exieal of the sums secured by this Security Instrument
immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance aine Frolection of the Property; Borrower’s 1.oan Application; Leascholds.

Borrower shalt occupy, cstablish, and use the Property -=-Rorrower's principal residence within sixty days after the exccution of

this Security Instrument and shall continue to occupy the Propurty as Borrower's principal residence for at least once year after
the date of occupancy. unless Lender ntherwise agrees in witing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste on b Property. Borrower shall he in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende. + good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security initrm2ment or |ender's securily interest. Borrover may
cure such a default and reinstate, as provided in paragraph 18, by causing the 9:iic= ar proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwers interest in the Property or other material
impairment of the lien created by this Security Instrament or Lender’s security ineiest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or inaccurate info/mzaon or statements to Lender (or failed
lo provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but not limited
to. representations conceming Borrower’s occupancy of the Property as a principal residenc. If this Securily Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirer fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender docs not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower sccured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of peyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instriment, Borrower shall pay the premiums required (o maintain the morigage insurance in cffect. If, for any reason. the
mortgage insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums sequired to
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Jikein coverage substantially cquivalent ta the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal (o
onz-tweifth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. loss reserve
payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. HBorrower shall pay
the premiums required to maintain mortgage insuraace in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accardance wiih any writlen agreemen between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Barrower notice af the time of or priof to an inspection specifying reasopable cause for the inspection.

10. Condemnnation. The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation ur other taking of any part of the Property, or for conveyance in ficy of condemnation, arc hereby assigned and
shall be paid (0 Lendor.

In the event of a-otal taking of the Property. the proceeds shafl be applied 1o the sums secured by this Security fnstrutneat,
whether ar not then due.-with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Progerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediair 'y before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security fastrument shali-be teduced by the amount of the procceds multiplied by the following fraction: (n) the tolal
amount of the sumy secured immédistely before the taking, divided by () the fair market value of the Property immiediateiy
before the taking. Any balance shail be paid to Botrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately. 5+Gre the taking is less than the amount of the sums secured immediately before the
taking, unicss Borrower and Lender otherwise ageee in writing or uniess applicable Jaw otherwise provides, the proceeds shail
be applied fo the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or i/, afier nutice by Lender lo Borrower that the condemnor offers to make an
award or seitle 8 claim for damages. Bosrower failz b2 sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, atits option, cither to restoralion or repair of the Property or to the sums
secured by this Security Insirument, whether or aot then duc

Unless Lender and Borrower otherwise agree in writing, ay applicalion of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Nol a Waiver, Extension of the 1ime for paymeat or modification
of amontization of the sums securcd by this Security Instrument granted by Fender 1 any successor in interest of Borrower shall
not operate ta release the liability of the original Borrower or Borrower's-succesenrs in interest. Lender shall not be required to
comumence proceadings against any successor in interest o refuse to extend tinie for payment or otherwise modify amartization
of the sums sccured by this Securily Instrument by reason of any demand mede by the original Borrower or Borrower's
successors in interest. Any forbearance Ly Lender in exercising any right or remedy <Gal! not be a waiver of or preciude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The -cvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower wwhs co-signs this Security
Instrumetit but does not cxecuts the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower's interest in the Property urder the terms of this Security Instrument: (b) is not personally oo'igited to pay the sums
secured by this Security Instrument: and {z) agrees that Lender and any other Borrower may agree to extend,, wadify. forbear or
make any accommodaticns with regard 1o the terms of this Security Instrument or the Nole without that Borrower”s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that [aw is finally interpreted so that the interest or other loan charges collected or to be cotlected in conrection with the
loan exceed the permitted limits, then: (a) any such foan charge shal} be reduced by the amount necessary lo reduce the charge
to the permitted limit: and (b) any sums afready collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principai, the reduction will be lreated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall b given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the Propesty Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class nwil to
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instument shall be govemned by federal law and the law of the
jurisdiction in which the Praperty is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared

lo be scverable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If 2il or any part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at ils oplion, require immediate payment in full of all wuems secured by this
Security Instrumient. However, this option <hall not be exercised hy Lender if exercine is prohibited by federal law ax of the date
of this Secuirity instrument.

If Lender exzises this option, 1.ender shall give Borrower notice of accelcration. The notice shall provide a period of not
less than 30 days frovi-the date the notice is delivered or mailed within which Borrower must pay all sums socuren ‘y this
Security Instrument. [f Bo:rower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securily ins.rument without further notice or demand on Borrower.

18. Borrower’s Righ_ 14 Reinsiate, If Borrower meets certain conditions, Borower shall have the right to have
enforcement of this Security Instrurent discontinued at any time prior to the earlies of: (a) § days (or such other period as
applicable faw may specify for reirsatement) before sale of the Property pursuant to any power of sale contined in this
Securily Instrument; or (b) entry of a juigtient enforcing this Securily Instrument. Those conditions arc that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or ;grecments; {(c) pays all expenses incurred in enforcing this Sccurity [nstrument,
including, but not limited to, reasonable attorney; ™ ises: and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, J.ender's rizats ip the Property and Borrower's obligation to pay the sums sccured by

this Security [nstrument shall continze unchanged. 'spun reinstatement by Borrower, this Security Instrument and the

obligations securcd hereby shall remain fully effective as if £0 asceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nete o/ « partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Peirracer. A sale may resull in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the N> aad this Security Instriment. There also may be onc
or more changes of the Loan Servicer unrelated 1o a ssle of the Note. 1f therets a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above - arphicable iaw. The notice will stalc the name and
address of the new Loan Servicer and the address to which paynenis thould be-mede. ‘The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permii the presence, use. disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shall =t apnly to the pressnce, usc, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or-ather action by any
governmental or regulatory agency or privale party invelving the Property and any Hazardous Substance ¢r Favironmental Law
of which Borrower has actual knowledge. If Borrower leamns. or is nolified by any governmental or regulaicry authorily, that
any removal or other remediation of any Hazardous Substance affeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscnc. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malterials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Property is localed that -

relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ~oveaant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemeni in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqmred (o cure the default;
(¢) a date, not less than 30 days from the date the notice is given lo Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the natice may result in acceleratien of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
nan-existerce of a default or any other defense of Borrower 1o acceleration and foreclosure. Il the defaull is not cured on
or hefore the date specified in the notice, Lendzr, al its option, may require immediate payment in full of alf sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recardation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders o this Serarity Instrument. [f one or more riders are cxeculed by Borrower and recorded together with this
Security Instrument, the covipants and agreements of each such sider shall be incorporated into and shall amend and suppiement
the covenants and agreements ot t'iis Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

xx] Adjustable Rate Rider L_.: | Condutminium Rider (3] 14 Family Rider

Q Graduated Payment Rider i___j Flanned Unit Development Rider f'j Biweekly Payment Rides
! Balloon Rider (] Rate Improvement Rider [} Second Home Rider
C_1v.A. Rider o therts) [specify)

BY SIGNING BELOW, Borrower accepls and agrees 1o in: twrms and covenants contained in this Security Instrutaent and
in any rider{s) executed by Borrower and recorded with it.

Witnesses: ,,
/e f:ff"‘i Jé‘-’@m’: e _(Secal)
ﬂUS SALBPZAR Borrower

W,
P s T st S - {Seal) 7]

LINA SALAZAR Borower §]

9]

4y

(Seal) 2. (Seal) ,?3

-Borrower Borrower {)

STATE OF ILLINOIS, Cook County ss;

1, , a Notary Public in and for said county and state do hereby certify
that JESUS SALAZAR, A Married Man and LINA SALAZAR, Hig Wife

. personaliy known 10 ine to be the same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this  27TH #y of FEBRUARY A , 1995
o YO N - \"“‘-
My Commission Expires: "OFFIC! AL SEA v L ALl \
L FOGAHTY N ry Public '\‘ (.%’

ATE OF ILUNOIS

‘This Instrument was prepared by
M‘{JIOIZ 7191

NOTARY PUBLIC. ST
MY COMMISSION £
Wm

m -GR{IL} B0k Page 8 or Form 3014 9/90
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Loan #: 205141

1-4 FAMILY RIDER

Assignment of Rents

THIS -3 FAMILY RIDER iy made this 27TH day of PRBRUARY . 1995 .
and is incorporated inlo and shali be decmed 10 amend and supplement the Mortgage, Deed of Trust ar Security
Deed (the '“Security Instrument’) of the same date given by the undersigned (the “*Borrower™) to secure

Borrower's Notle to

RYLAND MORTGAGE COMPANY , AN OHIO CCRPORATICN
{the "'Lender™’}

of the sazw dute and covering the Property described in the Security Instrument and locaied at:

965 WEST 18TiH PLACE, CHICAGO, ILLINOIS 60608
[Propenty Address;

1-4 FAMILY COVESANTS. In addition (o the covenants and agreemeals miade in the Secunily lastrumeat,

Borrower and Lender further covenant aad agree as follows:
A. ADDITIONAL PROFEATY SUBJECT TO THE SECURITY INSTRUMENT., In sddition to the

Property described in the Security Inttrument, the following ilems are added to the Property description, and shall
also constitule the Property covered by ihé Security [nstrument: building maierials, apiiiances and goods of every
nature whatsoevar now or hereafter locaicd in, on, or used, or intended to be used in connection with the
Property, including. but not limited in, those far the purposes of supplying or distnibuting heating, cooling,
cieciricity, gay, waler, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing. bath tubs, waler heaters, water closets, sinks, ranges, stoves, rcfrigenators, dishwashers,
disposals, washers, dryers, awnings, storm windows, Worm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floos coverings now or hereafier attached to the Propenty.
all of which, including replacements and additions thereto, <0l be deemed to be and remain a pant of the
Property covered by the Security Instrument. All of the foregoiiiz-together with the Property described in the
Security Instrument (or the leaschold estate if the Sscunty [nstrument ‘3 on a leaschold) are referred to in this |-4
Family Rider and the Security Instrument as the **Propeny.™

B. USE QF PROPERTY; COMPLIANCE WITH LAW. Borrover shall not seck, agree to ot make a
change in the use of the Property or its zoning classification, unless Lender lias agreed in writing to the change.
Borrower shall comply with all laws. ordinances, regulations and requirem:nls_of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall riot allow any lien infericr
to the Security Instrument to be perfected against the Property witheut lender's prior wnitca sermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inad<ilion o ‘he oiber
hazards for which insurance is required by Uniform Covenant 5.

E. **“BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is delzied. All remaining
covenants and agreements set forth in Unifosm Covenant 6 shall remain in cffect. -

[ENY]

MULTISTATZ 1 - 4 FAMILY RIDER - Fannie Maa/Freddieo Mac Unitorm instrument Form 3170 3193

Proe 102 wMu#ﬁ:; gjfﬁ
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security depoaits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing feases and to exccute new lcases, in Lender's sole
disciciion. As used in this paragraph G, the word **lease’” shali mean **sublease’ if the Security Instrument is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrawer absolutely and unconditionslly assigns and transfers to Lender ali the reats aad revenues (" Rents™’) of
the Property. regardless of to whom the Renls of the Property are payable. Borrower authorizes Lender or
Lender's agenis to collect the Rents, and agrees that each lenant of the Property shall pay the Renis "o Lender or
Lender’s agents. However, Borrower shall receive the Rents until (1) 1ender has given Borrower notize of defaull
pursuant tenaragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agent. This assignment of Rents consiitules an absolute assignment and not
an assignmeat for additional security only.

IF Lender-21v2s notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as tnwsics for the Barait of Leader only, to be applied 1o the sumns secured by the Sccurily Instnunent; (it} Lender
shall be entitled to colleciand ceceive ali of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rénli doe and unpaid 1o Lender or Lender's agenis upon Lender’s wrilten demand to the
tenant; {iv} unless applicavle larv pravides otherwise. all Rents collecied by Lender or Lender’s agents shall be
applied first to the costs of taking 2ontrol of and managing the Property and coliecting the Rents, including, bt
not limited to, attorneys’ fees, recciver’s fecs, premiums on receiver's bonds, repair and maintenance cosls.
insurance premiums, taxes, asscsaments and ather charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's 22#nts or any judicially appointed receiver shall be liable to account for
only thosc Rents actually received; and (3] lender shall be entitled to have a receiver appointed to take
possessinn of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sectnity.

If the Rents of the Property are not sufficient (& cover the costs of taking conlrol of and managing the
Property and of coliecting the Rents any funds expended 'y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Sec:zity Instrument purauz.a! to Uniform Caveaant 7.

Borrower represents and warrants that Borrower has not exccriied any prior assignmenl of the Rents and has
not and will not perform any act that would prevent Lender fromcxerising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali it be reguived to enter upan, lake
control of or maintain the Property before or after giving notice of defin!ip Borrower. However, Lender, or
{2nder's agents or a judicially appointed receiver, may do so at any lime wiier a Sefault occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy oi Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrmnent are paid in Tull.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under apy not: or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may inveke iav of the remedies

permitied by the Security Instrument.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contiwned in this i-4

Family Rider.

/quﬂf A aley oo (Seal) (Seal)

ﬁs SALAZAF. r -Borrowet -Botrower
7
. —- 4 ‘
- : T £ R Sl it {Seal) (sca')
LINA SALAZAR -Borrower -Borrawver
Form 3170 12192
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) Loan #: 205141

THIS ADJUSTABLE RATE RIDER s made this 27TH day of FEBRUARY .
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the *Security instrument”) of the same dete given by the undersigned (the “Borrower®) to
secure Borrower’s Adjustabie Rate Nole (the “Note”) to

RYLAND MORTGAGE CGMPANY . AN OHIO CORPCRATION

{the “Lender’s of the same date and covering the property described in the Security Insinunent and located at:

965 WEST 18TH PLACE, CHICAGO, ILLINOIS 60608
[Pperty Addreas|

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE ‘A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWED'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in ke Security
Instrument, Borrower and Lender further coversii-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.625
in the interest rate and the monthly payments, as follows:

% . The Note provides for changes

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc [ will pay may chang= on the first day of SEPTEMPER
day every sixth month thereafter. Exch date on which my interest rate could clunge is called 2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an fudey. The "Index” is the average
of interbank offered rates fur six-month U.S. dollar-denominated deposits in the Loj:don market {"LIBOR"). as
published in The Wall Street Journal. The most recent Index figure available as of XBZ KO TGOS KON ODIBN
BAMMTE A MEEEATERA Y ORXACE NN M WS MR MBI the Change Date SXHN is called the “Curreai tadex.”

If the Index is no longer available, the Note Holder will choose a new index that is based uno;) com)

1995 , and on thal

£2935256

blc

informaticn. The Note Holder will give me notice of this choice. * 45 days prior to v
(C) Calculation of Changes 13
Before each Change Dale, the Nate Holder will calculate my new interest rate by adding FOUR

percentage point(s) 4.000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-¢ighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inlcrest rate

untif the next Change Date.

MULTISTATE ADJUSTABLE RATE RiDER - LIBOR INDEX - Single Famly - Freddie Mac Uniform Insttument LA
Page 1 of 2 thn 31 2 719
@8!58 309) VMP MORTGAGE FORMS - B00IS21-7291 5 §
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that [ am expecied (0 owe st the Change Date in full on the Maturity Date at my new interest
rate in substantially cqual payments. The result of this calculation will be the new amount of my monthly

paymenl.

(D) Limits on Interest Rate Changes

The interest ralc | am required (o pay at the first Change Date will not be greater than 10.62 %
or less than 9.625 ®%. Thereafter, my interest rate will rever be increased or decreased on any
single Change Date by more than one percentsge point (1.0%) from the rate of interest | have been paying for the
preceding six months. My inlerest rate wili never be greater than 15.625 %.

(E) Fective Daie of Chunges

My tizv interest rate will becoine effective on each Change Late. ) wil] pay the amount of my new monthly
payment begirsing on the first monthly payment date afler the Change Date until the amount of my monthly

payment changes <gain,

{F) Notic¢ 64 Sanges
The Nete Holoss »4ili deliver or mail to me a nolice of any changes in my interest rate and the amounl of my

monthly payment before the: effective date of any change. The notice will include information required by law to
be giver me and also (e title and telephone number of a person who will answer apy question | may have
regarding the notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or 2 Bineicial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a banedizial interest in Borrower is sold or transferred and Borrawer is not
a natural person) without Lender’s prior writler consent, Lender may, at it option, require immediate payment in
full of all sums secured by this Secunty fastrumdnl. However, this option shall not be exercised by Lender 1f
excrcisc is prohibited by federal law as of the dale 67 Yais Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferer, and (b) Lender reasonably determines that Lender’s
secunity wili not be impaired by the loan assumption and that <h< risk of a breach of any covenant or agreement in
this Security instrument is accepiable to Lender.

To the extent pzrmitted by applicable Jaw, Lender may charge a reasonablz fec as a condition to Lender's
cansent fo the loan assumption. Lender may also require the transferce o zign an assumption agrecment that is
acceplable to Lender and that obligates the transferee to kewp ali the pronises-and agreements made in the Note
and in this Security lnstrument. Borrower will conlinue to be obligated nider the Notc and this Secunty
Enstriment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal’ give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the daie the patice is delivered or
mailed within which Borrower must pzy all sums secured by this Security Instrument. 1§ Buirower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permities by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrses (o the terms and covenants contained in this Adjustable

Rates Rider,

AL T —4 d-/f? £ (Seal) )414 “ .i:‘(«;/{/z;;&,,,.— (Seal)

SUS SALAZAR Borower  LINA SALAZAR Borreser
e {Seal) } — o (Seal)
Barrirecet -Bormnowet

Form 3192 7192
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