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' COOK COUNTY RECORDER

RECORD & RE N TO1
UNITED FINANS{AL. MORTGAGE CORP.
60C ENTBRPRISE 7R., SUITE 206 o4 2l" r

of it FHA Case No.
State inois

h{!ORTGAGE 1317836782
) Loan No. 2020361
THIS MORTGAGE ("Security [neirument”) 13 given on Pebruary 27, 1995 . The Mortgagor is
JOSE W. BOHORQUEZ, MARRIEL “and ALBA L. BOHORQUEZ, UNMARRIED
(*Borrower”). This Secunty Instrument is givis to
UNITED PINANCIAL MORTGAGE TORP,
, and whaae

which is organized and existing under the laws of THE STATE O7 47.LINOIS
sddressis 00 ENTRRFRISE DR., SUITE 206, OAK BROOK, ILLINOIS 60521
{*Leni’cr™). Bosrower owes Lender the principal sum of
One Hundred Twenty Four Thousand Three Hundred Thirty £ix and
00/ 100- == === ==t s m e s e Ixtams (U.S.$  124,336.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Izstrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on March %, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the Nrie, with interzst, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced urder paragraph 6 1o protect the
security of this Security fnstrument; and (c) the performance of Borrowes's covenania and agieraxats under this Security
Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and convey 1 Lender the following
described property located in COOK County, [llinois:
LOT 14 IN BLOCK 2 J. B. WHITE'S KELLOGG PARK SUBDIVISION OF THE BAST 20
ACRES OF THE SOUTH 1/2 OP THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIF 40
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. O

ORI TR
TUOMWN 23
P18 13-29-319-014

which has tho address of 2419 N. MEADE AVENUE CHICAGO [Street, Catyl,
Mlinots 60639 (Zip Code] ("Property Address®);
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure aii improvements on the Property, whether now in
cuistence or subsoquently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
ipsumance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insuce all improvements on the Property, whethes now in existence or subsequently erected, against logs by floods to the extent
cequired by the Secretary. All insurance shall be cartied with companies spproved by Lender. The insurance policies and any
rooowals shall be beld by Lender and shali includo lons payable clswies in favor of, and in & form acceptable to, Lender, .

fo the event of loss, Borrower shall give Lender immediate potice by mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company cancetned is hercby authorized and disected to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied by
Lander, at its oplion, either (a) to the reduction of the indsbledness undes the Note and this Security lostrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment ef principal, of (b) (0 the restortion or repair
of the damaged Property. Any spplication of tho prococds Lo the principal shall not extend or postpose the duc dats of the
moathly payments v.hich are reforred Lo 1n paragraph 2, or change the smount of such payments. Any excess insurance procoeds
over s amount vequied (o pay il outstanding indebiednicss undar the Note and this Security Instrument shall be peid Lo the

enlity Jegally entitled thecolo.

in the event of foreciozace of this Securnity Instrument or other tmnsfes of Utle to the Property that extinguishes the
indebledness, ull right, titls and “aierest of Borrower in aad to insurance policies in force shall pass to the purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ectellih, aod use the Property a8 Borrower’s principal residence within sixty days afler
the execution of this Security Instrument snd &5l continue to occupy the Property as Borrower's principal residence for at [east
one year aftar Lhe date of occupancy, ualess the Secretary delermines this requirement will cause undue bardship for Borrower,
or unless oxlenualing circumsiances exist which re beyond Borrower's comtrol, Borrower shall molify Lender of any
extcauating circumstances. Borrower shall not comait wzale or destroy, damage or substantially change tho Property or allow
the Property W0 deteriorats, reasoneble woar and tear oxsepted. Londer may inspect the Property if the Property is vacant o
abandoned or the losn is in defaull, Lenclor may take reaionadle action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, dunng ine Ican application process, gave materislly false or insccurato
information or statements to Lender (or failed lo provide Lender with any maserial information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiops o .pceming Borrowes's occupancy of ibe Property as a
principal residence. If this Security Instrument is on a leasehold, Bosowrr aball comply with the provisions of the lesse. If
Borrower acquires fee title 1o the Property, the leasehold and foe title shall ot » merged unless Lender agrees to the merger in

wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert;. E<rrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowc skall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lendn's interost in the Property, upoo
Lender's requast Borrower shall prompily fumnish 1o Lender recoipts evidencing theso payments.

if Borrower fails to make these payments or the paymoents required by paragraph 2, or fails to perfiam any other covensnls

and agreements contaioed in this Security Instrument, or there is 2 legal proceeding that may significaniiy aklect Lender's rights L’g

in the Property (such as s proceeding in bankruptcy, for condemoation or to enforcs laws or regulations), tovr Londor may do  ~ |

and pay whatever is necessary o protect the value of the Property and Lendes’s rights in the Property, including payment of - B

taxes, hazard inmrance and other items mentioned in paragraph 2. "
AnymmhdisbumdbyhaﬂerunderlhismgnpbshallhocouwanndditimnldebiofBormwerandbesecumdby J;

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at i opticn of
Lender, shal! be inmmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of 1he Property, or for conveyance in place of condemnation, are hereby assigned and
shali be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall spply such proceeds (o the reduction of the indeblodness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
spplication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

wse 2 /5
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, Thewovenants and sgreements of this
Security fnstrument shall hind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be jount and several. Any Borrower who co-signs this Security
Instroment but does not exccute the Note: (s} is co-signing this Security [astrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personaily obligated to pay the sume
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear or
mmke avy accommodations with regard to the teems of this Secunity Instrument or the Note without that Borrower's conseal.

13. Nolices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivening it or by mailing
it by first class mai} unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Londer’s sddrean stated herein or asy address Londer designstes by antics to Borrower. Any petice provided for in this Security
Instrutnent shall be deemed 1o have been given to Borrower or Lender whoen given as provided in this paragraph.

14. Governing %aw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which e Property is localed. n the event that any provision or clause of this Secunty lastrument or the Note
conflicts with applicable tiw) such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiizling provision. To this end the provisions of this Security Instrument and the Note ar eclared

1o be severablo.
15. Borrower's Copy. Borrower r'allf be given one conformed copy of this Secunty {nstrument.

16. Assignment of Rents. Borrower uiconlitionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenou:"aents to collect the rents and revenues and hereby directs cach tenant of the
Propesty Lo pay the rents to Lender or Lender's agca’a. However, prios o Lendes's nolice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrumeni, Porrower shall collect and reccive all rents and revenues of the Propesty
a8 trustoe for the benehit of Lender and Borrower. This arzignment of renls constitules an absolute assignment and not an

assignmont for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents re~eived by Borrower shall be held by Borrower a5 trustee for
benefit of Lender only, to be applied to the sums secured by the Securir; “strument; (b) Lender shall be entitled to collect snd
receive all of the rents of the Property; and (¢) exch tenant of the Prope iy shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the (enant,

Borrower has not executed any prior assignmeal of the reats and has not and ‘'l not perform sary st that would prevent
Lender from exercising its rights under this paragraph (€.

Lender shall pot be required to enter upon, take control of or maintain the Propesty belove or after giving potice of breach
to Borrowes. However, Lender or a judicislly sppointed receiver may do so sl any lime there is a \reach. Any spplication of
reals shall not cure or waive any default or invalidate any other right or remedy of Leader. Tiiz zimgnment of renls of the
Property shall lerminate when the debt secured by the Security Instrument is peid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

17. Foreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not loniled to, reasonable attorneys’ fees and cosis of title

evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-amu acm Pagu £ of 8 ' —_—
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Loan # 3320361

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ivmadethis  27th day of
February . 1995 » and s incorporated into and thall be deemed (o amend and supplement

the Mortgage, Need of Trust or Security Decd (*'Security lustrument’”) of the same date given by the undersigned
(*'Berrower'’) to secure Borrowet's Note (' Note'' ) 1o

UNITED FINANCIAL MORTGAGE CORP.
(the *'Lerye:”’) of the same date and covering the property desciibed in the Security Instrument and located ar:

2419 N. MEADE AVENUE
CHICAGG, ILLINOIE 60619

{Progecty Address)

THE NOTE CUOI/TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE riONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE
BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORV.OWER MUST PAY.

ADDITIONAL COVENANTS. In wadition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coverasiand z3ree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intereat rale may change on the fisst day of  July . 1996 , and on that day
of each succeeding yea:. “Change Dare™ means each date on which. the interest rate could change.

(B) The Index

Beginaing with the first Change Date, the interest raie will be ba.ed onan lndex. “Index® means the weekly
average yield on United States Treasury Securilies adjusted o a constant «pitutity of one year, as made available
by the Federal Reserve Board. “Current Indes” means the most recent Index figiie available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use a8 a new {ndex any index
prescribed by (e Secretary. As used in this Ruder, “Secretary means the Secretury of Housing and Urban
Development or his or her designee.” Leader will give Borrower notice of the new Index

(C) Caleulatlon of Intereat Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a3 margin of
Two and three quartero percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limics stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the pexe

Change Date.

(D) Limlts on Interest Rate Changes
The interest rate will never increase or dectease by more than one perceniage poiat (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

-
PR N ;3536

{nitial interest rate.
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(E) Caleulation of Paysient Change
[f the interest rale changes on a Change Nate, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpald principal balance in fult s the mainrity date
ot the new inlerest rate through substantially equat payments. In making such calculation, Lender will use the
unpajd principal balance which would be owed on the Change Date if there had been no default in paymeat on the
Note, reduced by the amount of any prepayments (o principal. The result of this calculation wilt be the amount of
the new monthly payment of principal and Interest.

(I Notice of Changes

‘ender will give notice to Boriowes of any thange in the Interest raie and monthly payment amount. The
notice it e given at least 25 days before the new monihly payment amount Is due, and must set forth (1) the
date of the aoiirs_ (i) the Change Date, (1ii) the old interest rate, (Iv) the new Interest rate, (v) the new monthly
payment amcunt, £+4) the Current Index and the date It was published, (vil) the method of calculating the change
in monthly payment a72ount, and (vili) any other Information which may be requlired by law from time (o lime,

(G) Effective Dats s Changes

A new inierest rate calcalaied.In accordance with paragiaphs (C) and (D) of this Rider wilt become effective
on the Change Date, Borrower saall make a payment in the new monthly nount beginning on the flrst payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall iia»< mo cbligation 1o pay any Increase in the monthly payment amount
calculated in accordance with paragraph 1£; of this Rider for any payment date occurring less than 25 days sfter
Lender has given the required notice. [f the ipahly payment amount ¢aleulated in accordance with paragraph (E)
of this Rider decreased, but Lender failed 10 glve ¥iisly notlce of ihe decrease and Borsower made any monthly
payment amounts exceeding the psyment smount s:hich should have been stated in a timely notice, then Borrower
has the option to clther (i) demand the retum to Borrorver of any excess payment, with interest thereon at the Note
e (4 rate equal 1o the intetest rate which should have oezn siated in 8 timely notice), or (ii) request that any
exceas payment, with interest thereon at the Note rate, be agpliod as payment of principai. Lender's obligation to
rzium any excesy payment with interest on demand is not assigrabie even if the Note is otherwiss assigned before

the demand for setumn Is made,

BY SIGNING BELOW, Borrower accepis and agsees 1o the terms ar ~wvenants contained in this Adjusiable
Raie Rider.

M W&/jf@ _lScal) (ﬂ—“f&i ‘"‘ ,'2&‘%?1)

¥. BOHORQUEZ ALBA L. BOHORQUEZ

£Seal) —{Seal)
-Borrawes -Bofrower

{Spect Belew This Lt Restrved for Athoowkdpnent}
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