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THIS MOFRTCAGE (Security instrument’) is given on APRIL 13, 1995

The Mortgagor is . . o 3
EUGENE W. MASLC ALD B o o o
ROSEMARIE MASLU - 1WUSBAND ANDWIFE =

Whase address i 9428 FRANGISUO STREEY, EVERGREEN PARK, IL, 60842 _ . .
(Borrower”). This Security Instruve:i is given to  BANCPLUS MORTGAGE CORP.

which is organized and existing wier the laws of The State of Texas = .
whose address is 9601 MCALLISTER FRCEWAY in SAN ANTONIO, TX 762186 .
(Lender™. Borrower owes Lender the principai-sum of ----- - et

E4GHTY SIX THOUSAND FOUR HUNDRED ONE AND NO/10U------------------
Dollars {US. $86,401.00 ). This deht ¢ evidenced by Borrower's note dated the

same date as this Security Instrumen: (Note’), vich provides for monthly payments, with
the full debt, if not paid ea'lier, due and payable ~n MAY 01,2025 . This
Security Instrument secures to Lender. (al the repayment of the debt evidenced by the
Note, with interest. and all renewals, exiensions and modiiications; (bi the payment of all
other sums, with interest, advanced under paragraph 6 ‘o nrotect the security of this
Security Instrument; ang ic} the performance cof Borrower's .covenants and agreements
under this Security instrument and the Note. For this purposgs, Borrower does hereby
mortgage, grant and convey to Lender the following describid broperty located in
COOK . County, linois:

THE WEST 132 FEET {EXCEPT THE SCUTH 20 FEET THEREOF) OF LCT 14 IN ROGERTSON
THIRD ADDITION TO MIDLOTHIAN, A SUBDIVISION OF THE EAST 1353 FEET OF ek SOUTH
1/2 OF THE SOUTHWEST 174 OF SECTION 11, TOWNSHIP 3¥oNORTH. RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, OO CONTY. ILLINOIS.

al
Raai Estate Tex 1D 28-11-312-032-0000 Tax 1DZ:

MAILING ADDRESS:
15021 S. HAMLIN AVENUE
MIDLOTHIAN, IL 60445~

which has the address of 15021 S. HAMLIN AVENUE L
MIDLOTHIAN _ [Street, City), lilinois 50445

Property Addrass’, o

FHA (llincis Mortgage - 2i91
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TOGETHER WITH il the improvements now or hereafter eracted on the property, snd
sl assements, rights, sppurtenances, rents, royaitiss, minersl, ol and gas rights and profits,
water rights and stock and all fixtures now or hereafier a part of the property. All
replscements and additions shall siso be covered by this Security Instrument All of the
foragoing is referred to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed snd has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and wil
defend generally the title to the Property against ali claims and demands, subject to any

encumbrances of record

1. Pavrient of Principal, Interest and Late Charge. Borrower shall pay when due the
principsl of ‘and interest on, the debt evidenced by the Note and late charges due under

the Note.

2. Monthly (Povments of Taxes, Insurence snd Gther Chargss. Borrower shall
include in each montily payment, together with the principal and interest as set forth in the
Nota and any late chargas: an installment of any (a! taxes and spacial assessments lavied or
to be levied against the Przperty, (b) leasehold payments or ground rents on the Property.
and (c) premiums for insurancs required by paragraph 4.

Each monthly installment fc/ riems (a), (bl and (c) shall equal one-tweifth of the annual
smounts, 83 reasonsbly estimatod by Lender, plus a1 amount sufficient to maintain an
sdditional balance of not more thar sne-sixth of the estimated amounts. The full annual
amount for each item shall ba accumu?ied by Lender within a period ending one month
bafore an item would become delinquent Lander shall hold the amounts collected in trust
to pay items (a), (). and (c) before they bacomu delinquent

it at any time the total of the payments held by Lendar for items (a), M) and (c),
together with the future monthly payments for zuch items payabls to Lender prior to the
due dates of such items, exceeds by mora tw:it one-sixth the astimated amount of
payments required to pay such ilems when due, anc ir payments on the Note are current,
then Lender shall either refund the excess over one-:ikth of the estimated payments or
credit the excess over one-sixth of the astimated paymants to subsequent payments by
Borrower, at the option of Borrower. If the total of the peyrients made by Borrower for
item (a), B), or () is insufficiant to pay the item when due, iten Borrower shall pay to
Lender any amount necessary to make up the daficiency on or bufore the date the item
becomes due.

As used in this Securily Instrument, "Sacretary” means the Secratary of Housing and
Urban Development or his or her designee. In any year in which the Lendw must pay 2
mortgage insurance premium to the Secretary, each monthly payment i@’ 2lso include
sither: () an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (il a monthly charge instead of a mortgage insurance prervur if this
Security Instrument is held by the Secretary. Each monthly instaliment of the ‘mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the date tha full annual mortgage
insurance premium is due to the Sacretary, or if this Security Instrument is held by the
Sacratary, @ach monthly charge shall be in an amount equal to one-twelfth of one-half
percent of the outstanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Security
instrument, Bcrrower's account shall be credited with the balance remaining for all
instaliments for items fal, (). and ic) and any mortgage insurance premium instaiiment that
Lender has not become obligated to pay to the Sacretary, and Lender shall promptly refund
any excess funds to Borrower. immadiately prior to a foreciosure sale of the Froperty or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining

for all instaliments for items {a), b)), and {c).
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3. Applioation of Payments. All payments under paragraphs 1 snd 2 shall be applied
by Lender as follows:

First , to the mortgage insurance premium to be paid by Lender to the Sacretary of

to the monthly charge by the Secretsry instead of the monthly mortgage insurence

premium;

Second , to any taxes, specisl assessments, leasehold payments or ground rents, and

fire, flood and other hazard insurance premiums, as required;

Third . to interest due under the Note;

Fourth , to amortization of the principal of the Nots;

Fifth , to late chargss due under the Note.

4. Firs, Flood snd Other Hazard Insursnce. Borrower shall insure all improvements
on the Prrperty, whether now in existence or subsequently erectaed, against sny hazards,
casualties, =id contingencies, including firs, for which Lender requires insurance. This
insursnce st he maintained in the amounts and for the pericds that Lender requires.
Borrower shaii-#'so0 insure all improvements on the Property, whether now in existence or
subsequently e/eciz<i, against loss by floods to the extent required by the Secretary. Alf
insurance shall be cariied with companies approved by Lender. The insurance policies and
any renewals shail be ‘ie'd by Lender and shall include loss payabie clauses in favor of, and
in a form acceptable {5, Lender.

In the event of loss, 8crrower shall give Lender immediate notice by mail. Lander may
make proof of loss if not made sromptly by Borrowsr. Each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
appliad by Lender, at its option, eithar {2 to the reduction of the indebtedness under the
Note and this Security Instrumant, first io any delinquent amounts applied in the order in
paragraph 3, and then to prepayment of priicipal, or (bl to the restoration or repair of the
damaged property. Any applicatior of the preceeds to the principal shall not extend or
postpone the due date of the monthly payments which are referrad to in paragraph 2, or
change the amount of such payments. Any excss:c. insurance proceeds over en amount
raquired to pay all outstanding indebtedness under "o Note and this Security Instrument
shall be paid to the entity legally entitied thereto.

in the event of foreclosure of this Security Instrumani or other transfer of title to
the Property that extinguishes the indebtedness, all right, title ‘and interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Prolection. of the Property;
Borrower’'s Loan Application; Leaseholds. Borrower shall occupy,'establish, and use the
Property as Borrowers principal rasidence within sixty days after the exscution of this
Security Instrument and shall continue to occupy the Property as Buriower's principal
residenca for at least one year after the date of occupancy, unless ‘tha Secretary
determines this requirement will cause undue hardship for Borrower, or unies: extenuating
circumstances exist which are beyond Borrower's control. Borrower shail notify Leiders of
any extenuating circumstances. Borrower shall not commit waste or destroy. damage or
erhstantially change the Property or allow the Property to deteriorate, reascnagble wear and
tear excepted Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonabie action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in defauit if Borrowaer, during the
loan application process, gave materially faise or inaccurate information or statements to
Lender ior failed to provide Lender with any material information) in connection with the
loan avidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shail comply with the provisions of the iease. If Borrower
acquires fee title to the Property, the leasehold and fae title shail not be merged unless
Lender agrees to the marger in writing
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8. Charges to Borrower and Protection of Lender's Rights in the Propsity.
Borrower shall pay all govarnmentai or municipsl charges, fines and impositions that are not
included in paragraph 2. Borrower shail pay these obligations on time directly to the entity
which is owad the payment if failure to pay wouid adversely affect Lender's interest in the
Property. upon Lenders request Borrower shall promptly furnish to Lender recsipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragrsph 2,
or fsiis to perform any other covenants and agreements contained in this Security
instrument, or there is a Isgal procesding that may significantly affact Lender's rights in the
Property {such as a proceeding in bankruptcy, for condemnation or to enforce iaws or
regulations), then Lender may do snd psy whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including paymant of taxes. hazard insurance
and other itams mentioned in paragraph 2.

Any amounts disbursed by Lender under this parsgraph shall become an sdditional
debt of Borrower and be secwred by this Secwity instrumsnt. Thesa amounts shall besr
interast from th,, date of disbursement, at ths Note rate, and at the option of Lender, shall

be immediatsly Lue and paysble.

7. Condemnastior. The proceeds of any award or clasim for damages, direct or
consequential, in connaction with any condemnstion or other tsking of any part of the
Progerty, or for conveyanre in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indabtedness that remains unpaid
under the Note and this Secwity \Instrument Lender shall apply such proceeds to the
reduction of the indebtedness uxdze the Note and this Security Instrument, first to any
delinquent amounts applied in the cryss provided in paragraph 3. and then to prepayment
of principal Any application of the proizeds to the principal sha!l not extend or postpone
the due date of the monthly payments, which are referred to ih paragraph 2, or change the
amount of such payments. Any excess procleds over an amount required to pay all
outstanding indebtedness under the Note ang ‘nis Security Instrument shall be paid to the

entity legally entitied thereto.
B. Fees. Londer may coilact fuas and charges srnorized by the Secretary.

9. Grounds for Acceleration of Debt.
a. Defsult. Lender may, except as limited by regulaiioris issued by the Secretary in

the case of payment defaults, require immadiate npayment in full of all sums
sacured by this Security ingtrument if:
I} Borrower defauits by failing to pay in full any monthy payment required
by this Security Instrument prior to or on the due dale of the next monthly
payment, or
(il Borrower defaults by failing, for & period of thirty davs. to perform
any other obligations contained in this Security Instrument
b. Sale Without Credit Approval. Lender shall, if parmitted by applicable law and
with the prior approval of the Secratary, require immediate payment in full of ali
the sums secured by this Security Instrument if:
{) Al or part of the Property, or a baneficial interest in a trust owning all
or part of the Property, is sold or otherwise transferred (other than by
devise or descent) by the Borrower, and
il The Property is not occupied by the purchaser or grantee as his or her
principal residence, or the purchaser or grantee doss so occupy the
Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.
¢c. No Walver. If circumstances occur that wouid permit Lender fo require
immediate payment in full, but Lender does not require such payments, Lender
doas not waive its rights with respact to subsequent events.
d.  Regulations of HUD Secretary. In many circumstances regulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreciose if not paid This Security Instrument
does not guthorize accelerstion or foreclosure if not permitted by regulations
of the Secretary.

Mortgsge Not insurad. Borrower agrees that should this Sacurity Instrument
#nd the Note secured thersby not be eligible for insurance under the National
Housing Act within 80 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 9, require immediate payment in fuil of all
sums secured by this Security instrument A writtan statement of any authorized
sgent of the Secretsry dated subsequent to 80 days from the date hereof,
deciining to insure this Secwrity Instrument and the Note secued thersby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
i3 option may not be exercised by Lender when the unavailsbility of insurance
is zolely due to Lander's failure to remit a mortgage insurance premium to the

Secraiary.

10. Reinststcinant. Borrower has a right to be reinstated if Lender has required
immediate payment ir. tiil because of Borrower's failure to pay an amount due under the
Note or this Sacurity instrument This right applies even after foreclosure proceedings are
instituted To reinstate the Cacurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Boivower's account current including, (o the extent they are
obligations of Borrower undar this Sacurity Instrumant, foreclosure costs and reasonsble
and customary attorngys fees anc expensaes properly associated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in effect as i¢ Lender had not required immediate payment in
full However, Lender is not required ‘< permit reinstatement if: () Lender has accepted
reinstatement aftar the commencement of ioreclosure proceedings within two years
immediately preceding the commencemen: of a current foreclosuwre proceeding, (il
reinstatement will praclude foreclosurs on  different grounds in the futwe, or (i
reinstatement will adversely affect the priority Of the lien created by this Security

instrument.

11. Borrower Not Released; Forbesrance By Lender Piut a Waiver. Extension of the
time of payment or modification of amortization of the sums secured by this Security
instrumant granted by Lender to any successor in interest cof Sorrower shall not operate
to reiease the liabilty of the original Borrower or Borrowar's successor in interest
Lender shall not be required to commence proceedings against 2y uccassor in interest
or refuse to extend time for payment or otherwise modify amortzation of the sums
sacurad by this Security Instrument by reason of any demand made Ly the original
Borrower or Borrower's successors in interest Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the gxercise o7 _.ny right or

remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-Signsrs. The
covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrowar, subject to the provisions of paragraph
9b. Borrower's covenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agrae to extend, modify, forbear or maka any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail unless applicable law requires
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use of another mathod The notice shall be directed to the Property Address or any other
sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's sddress stated herein or any sddress Lender designates by
notice to Borrower. Any notice provided for in this Security instrument ghall be deemed to
hsve been given to Borrower or Lender when givan as provided in this paragraph.

14. Governing Lsw; Seversbliity. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located in the event
that any provision or clsuse of this Security Instrument or the Note conflicts with
spplicable law, such conflict shaill not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision To this end the
provisions of this Security Instrument and the Note sre declared to be saverable.

15. ‘Boirowsr's Copy. Borrower shall be given one conformed copy of this Security
Instrument.

16. Assignniznt of Rents. Borrower unconditionally assigns and transfers to Lender
all the rents and reveins of the Property. Borrower authorizes Lender or Lender's agents
to collact the rents 2d revenues and hereby directs each tenant of the Properiy to pay
the rents tc Lender o iLenders agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any Corenant or agreement in the Security Instrument, Borrower shall
coliect and receive all rents and ravenues of the Property as trustee for the benefit of
Lender and Borrower. This assi(inmont of rents constitutes an absolute assignment and not
an agsignment for additional security oniy.

If Lender gives notice of breac'i io Borrower: (a} all rents received by Borrower shail
be held by Borrower as trustee for ranefit of Lender only, to be applied to tha sums
sacured by the Security Instrument; (b} Lends shall be entitied to collect and receive all of
the rents of the Property; and (c) each teiant of the Property shall pay ell rents due &nd
unpaid to Lender or Lender's agent on Lender's vrritten demand to the tenant

Borrower has not executad any prior ass'grinent of the rents and has not and will
not perform any act that would prevent Lender ‘rom exercising its rights under this
paragraph 16.

Lender shall rot be required to enter upon, taks control of or maintain the Property
before or after giving notice of breach to Borrower. Howsver, Lender or a judicislly
appointed receiver may do so at any time there is a breacn Any application of rents shall
not cure or waive any default or invalidate any other righi. ur-ramedy of Lender. This
assignment of rents of the Property shall terminate when the debl secured by the Security

Instrument is paid in full
NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agrie as follows:

17. Foreclosure Procedure. If Lender requires immediate payment o full under
paragraph 9, Lendsr may foreclose this Security Instrument by Judicial proceeding.
Lendsr shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paregraph 17, including, but not limited to, reasonable attorneys’ fees

snd costs of title evidencs.

18. Relesuse. Upon payment of all sums secured by this Security instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any

racordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

20. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Secwrity Instrument, the covenants of each such
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rider shall bo incorporated into and shail amend end supplement the covenants and
sgreements of this Security Istrument as if the rider(s) were a part ot this Security

instrument,

Check applicable boxies:

{_] Condominium Rider (] Gradusted Payment Rider
[] Planned Unit Devetopmant Rider [ 7} Growing Equity Rider
[T] other (specify

BY SIGNING BELOW, Borrower accepts and agrses to the terms contsined in this
Security ‘nsrument and in any rideris) executed by Borrower and recorded with it

Borrowaeris)
¢ it A Hag o

EUGEME W. MASLO

witnasslas}

—T 1 ; /7
t (n_u,lf/‘?) [ ﬁl."“_(;.’,;c /;)&‘W{a
aO)EEMAﬂ!E Ma L

Witnesslas).

Witness{as):

Witnassiesk

County 3s: C/’J“L‘L/

.8 Nour{ Public in and for sy county

(2%

B AR . o ST . e <R

personally known to me to be the same personisl whose namels) subscribed o the
foregoing instrument, appeared befare me thig, day in person, and acknowledged that
signed and delivered tha said instrument asge.q  free and voluntary act, for the u

and purposes herein set forth
Given under my hand and official seal, this 7/ 7/A.day of ggu/ Wi

My Commission Expires 5’// ? ( ’/ | Notary Public

Nt m ,w
L

Thia instrument was Prepared By CATHY SEKULIC. TOFFICIEL g, - ¢
L967 08/93 Page 7 of 7 NOTARY FUBLIG, STATE oF o nies ¢
MY COMM’SSIOH EXDIRES S/iyé‘g ;.

SIS A,
e o S W
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