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This Mortgage ("Sectri~y instrument®) is given on April 13, 1995 . The Moﬁgagm la
DORALD STAGNER, A BACH"LUR and DONNA STAGNER, MARRIED TO LEONARD STAGHER WHO
IS WAIVING HOMESTEAD RIGHTCS

whose address Is 12846 EAST PLAYFifD DRIVE,CRESTWOOD, IL 60445
("Borrower”). This Securny '2ctrument is givento WESTWIND MORTGAGE BANCORP,

INC., AN ILLINOLS CORPORATION '
which is organized and existing under the laws of THE STATE OF ILLINOIS '
and whose addressis 5100 NORTH HARLEM AVENUZ, HARWOOD HEIGHTS, L 60656
{Lender’).
Borrower owes Lender tha principal sum of One Hundred fiurteen Thousand One Hundred
£leven Dollars and no/100 Dollars
S . $114,111.00 ). This dett is avidenced Ly Borrownr s nole dated the same date as thig

acurlty Instrument ('Note') whlch provides for monthly payments, with the f:l debt, # nol pakd earller, due
and payable on 2025 . This Security instiv:avnt secures 1o Lender: (a) the

repayment of the debt evadencecf by tha Note, with interest, and all renewars, xtensions and modificatlons;
{b) the payment of all other sums, with interest, advanced under paragraph G ic profect the secusity of this
Security instrument; and (c) the performance of Borrower's covenants and agrecinents under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgage, grunt 2:v convey 1o Lender
the ‘olfowing described property located in (00K

County, illincis:

LOT 37 IN PLAYFIELD, A SUBDIVISION OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1/4 AND PART Of THE NORTHWEST 1/4 OF SECTION 33, TOWHSHIF-27

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS. P.I.N. ¥ 24-33-108-024

ONI ‘HHOMIIN J1L1L
TYNOILYN S.AINYOLLY

which has the address of 12846 EAST PLAYFIELD DRIVE CRESTWOOD
{STREET] [cvy)
1Ninols 60445 (Proparty Address”),
(2P COPE] 957t
AL f 4 9
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All raplacements and additions shall also be covered by
1his Security Instrument. All of the foregoing Is refarred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is lawfully sezed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propery is unencumbered, excepl for
ancumbrances of recard. Borrower warrants and wi! defend generally the title 1o the Property against an

claims aixt damands, subject 1o any encumbrances of record.

1. Payment of Priacipal, Interast and Lale Charge. Borrower shall pay when due the principal of,
and Intere<i on, the debt evidenced by the Note and late charges due under the Nole.

2. Montrly Payments of Taxes, Insurance and Other Charges.  Borrower shall include tn each
monthiy paymarn, together with the principal and inlerest as set forth in the Note and any late charges, an
ingtallment of vy fa) taxes and special assassments lavied or 1o be levied against the Property, (b)
Igasehoid payriecie-or ground rents on the Property, and {c) premiums for insurance required by

arageaph 4.

Each monthly instalh.nant for tems {2} (b} and (c) shall equal ona-twelfth of the annual amounts, as
reasonably estimated by ! cikler, plus an amount sufficient to maintain an additional balance of not more
than ona-sixth of the estimated amounts. The full annual amount for each itam shall be accumulated by
Lender within a pariod ending o month before an item would become definquent. Lander shall hold the
amounis collected in trust to pay teris {a), (b) and (c) before they becoma delinquent.

I at any time the toial of the payments held by Lender for tems (a), (b) and (c), together with the future
monthly payments for such items payale o Lender prior to the due dates of such items, exceeds by more
than one-sixth the estimated amount of payrons required fo pay such items when due, and if payments
on the Nole are current, then Lender sha’ sither refund the excess over one-sixth of the estimated
payments or credit the excess over one-sbah ofile estimatad paymenis to subsequent paymenlts by
Bomawer, al the option of Borrower. Hf the total of the payments made by Borrower for tem (a), (b), or () is
insufficient ta pay the tem when due, then Borrower shz )} pay to Lender any amount necessary 1o make up
the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” rieans the Secretary of Housing and Urban
Developmant or his or her designee. [n any year in whick tw Lender must pay a morgage insurance
premium to the Secretary, (or any year in which such premium would have been required if the Lender stil
heid the Security Instrument), each monthly payment shall also Incide either: (i) an instaliment of the
annual mortgage Insurance premium to be paid by L.ender 10 the Secretary, or (i) 8 monthly charge instead
of a mortgage Insurance premium if this Security Instrument is heid ty the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender ong month prior to the <2!a.the full arnual morngage
insurance premium is due to the Secretary, or if this Security Instrument s ne’C, by the Secretary, sach
monthly charge shall be in an amount equal fo one-twalfth of one-half percent of the autstanding principal
balance due on the Nole.

if Borrower tendars to Lender the full payment of all sums secured by this-Security Instrument,
Borrower's account shall be credited with the balance remaining for sll installiments for ¥ems (a}, (b) and
ggcam any morigage insuranca premium installment that Lender has not becoma obligaied 1 pay to the

relary, and Lender shall promplly refund any excess funds 10 Borrower. [mmeciately trior 1o a
foreciasura sate of the Property or its acquistion by Lender, Borrower’s account shali be credied with any
balance remaining for all installments for tems (a), {b) and (c).

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applied by Lender as
follows:
FIRST, to the mortgage insurance premium 1o be paki by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly morgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM .;m
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THIRD. to interest due under the Nolte,
FQURTH, to amoriization of the principal of the Note;
EiFTH. to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propetty,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure ali improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any rengwals
ﬁﬁ: be heid by Lender and shall Include loss payable clauses in favor of, and in a form acceptabla to,

er.

In the wvant of loss, Borrower shall give Lendor immadiate notice by mail. Lender may make prool of
1033 If not iz promptly by Borrower. Each insurance company concemed Is hereby aulthorized and
directed to maka zayment for such oss directly to Lender, insisad of to Borrower and to Lender jointly. All
or any part of P Fietrance proceeds may be applied by Lender, at its option, elther (a} to the reduction of
the indebtedness Ladar the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraun =, and then lo prepayment of principal, or (b) to ihe restoration or rapalr of the
damaged property. Any asciication of the proceeds o the principal shall not extend or postpone the die
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
paymants. Any excess insuranze roceeds over an amount required lo pay ail outstanding indebiedness
under the Note and this Security ing?-sment shail be paid to the entity legally entitled thareto.

In the event of foreciosure of this Security Instrument or cther transfer of title to the Property that
extinguishes the indebledness, all rign’, tile and interest of Borrower in and to insurance policies in force
shall pass 1o the purchaser.

5. Occupancy, Preservation, Maintcnance and Protection of the Property, Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's princlpal
residence within sixty days after the execution of this Securlty Instrument and shail continue to occupy the
Property as Borrower's principal residence for at lcas! nne year after the date of occupancy, uniess the
Secretary determines this requirement will cause uniue hardsivp for Borrower, or unless extenualing
circumstances exist which are beyond Botrower's contrid - de rrower shall notity Lenders of any extenuating
circumstances. Borrgwer shall not commit waste or destroy, Jemage or substantially change the Propaity
or allow the Property to deleriorate, reasonable wear and tear rxcepted. Lender may Inspect the Property H
the Praperty ls vacant or abandoned of the ioan Is In default. Lender may 1ake reasonabie action 10 protect
and preserve such vacant or abandoned Property. Borrower shall ateo Le in default i Borrower, during the
loan application process, gave malerially false or inaccurate Informaliory or statemenis to Lender (or falled
to provide Lender with any material information) in connection with ib% ican evidenced by the Nole,
including, but not fimited lo, representations concerning Borrower's occiparecy of the Property as a
principal residence. i this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. if Borrower acquires fee title to the Property, the leasehold and fes title-chafl nol be merged
unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Properly. Bearciscr shall pay all
governmental or municipal charges, fines and impositions that are nat Included in Paragraris 2. Borrower
shall pay these obligations on tima directly to the entity which is owed the payment. If falwe 14 pay would
adversely alfect Lender’s interest in the Property, upon Lender’s request Bomower shall promgty fumish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security lnstrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whalever is necessary 10
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 8/92
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bormower
and be secured by this Security Instrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for convayance In place
of condemnation, are hereby assigned and shall be pakd 10 Lender to the extent of the hdl amount ol Ihe
indebtedness that remains unpald under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appliad in the order provided In Paragraph 3, and then lo prepayment of principal.
Any appiication of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymants; which are referred 1o in Paragraph 2, or change the amount of such paymenis. Aiy excess
proceeds ove:-an amount required to pay all outstanding Incebtedness under the Nole shall be pald to the

entity legally e lt'ed thareto.
8. Fees. Lerde. may collect fees and charges authorized by the Secretary.

9. Grounds for Acezteration of Debt.

{a) Default. Lendar may, except as limited br regulations issued by the Secrelary in the case of
payment defaulls, resaire immediate payment In full of all sums secured by this Security Instrument
H.

{) Borower defaulis ry Yaling 10 pay in full any monthly paymem required by this Security
Instrument prior to of on tha Cue date of the next monthly payment, or
(i) Botrower defauits by tailing, for a period of thiry days, to perform any other obligations
contained in this Security Ins!ruraant.
{b) Sale Without Credit Approval  Lander shall, if permitted by applicable law and with the prior
Iappn:wal of che Secrelary, require immc2iate payment in full of all the sums secured by this Security
nstrument if:
(i) All o part of the Property, or a beneliclal Interest In a trust owning all or part of the Property, is
sold or otherwise transferred (other than by diwvise of descent) by the Borrower, and
{ii} The Properiy Is not occupied by the purcrazsr or granlee as his or her principal residence, or
the purchaser or grantee does sn occupy L Froperty bt his or her credit has not been
approved in accordance with the requirements of ipis Secretary.
(c) No Walver. If circumstances occur that would perr®-Lender 1o require immediate payment in
full, but Lender does not require such paymants, Lender does not waive its rights with respect to
subtequent avents.
(d} Regulations of HUD Secretary. In many clrcumstances rogsations Issued by the Secretary
will iimit Lender's rights, in the case of payment defaulls, to requirs immediate payment in full and
foreciose if not paid. This Securily Instrument does ot authorize acceedation or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security inst-ument and the nole
secured thereby not be eligible for insurance under the Nalional Hrusing Act within
60 DAYS ~ from the date hereof, Lender may, at iis option ard notwins’arding anything in
Paragraph 9, require immediate payment in full of all sums secured by this Secar’ly Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to ~ ( 62 BAYS
trom the date hereof, dedlining 1o insure this Security Instrument and the note secured uicreby, shall
be deamed conclusive proof of such ingligibity. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavaiability of insurance Is solely due 10 Lender’s falure 1o remi
a mortgage insurance premium lo the Secreiary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in
full because of Borrower's faiure 1o pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstale the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including, 10
the extent they are obligations of Borrower under this Secusity Instrument, foreclosure costs and

FHA ILLINOIS MORTGAGE FORM V”
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reasonable and customary atlomeys' fees and expenses properly assoclated with the foraclosure
proceeding. Upon relnstatement by Borrower, this Security Instrument and the obligations that R secures
shall remain in effect as if Lender had not required immadiate payment in full. However, Lender is not
required 1o parmit reinstatemant i {)) Lender has accepted reinstalement alter the commencement of
foraciosure procesdings within two years immediately preceding the commencement of a current
toreciosure proceeding, (il) reinstatement will preclude foreclosure on different grounds In the future, or ()]
relnstatement will adversaly affect the priority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearsnce by Lender Not & Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Securfty Instrument granted by Lender 1o any
successor in Interast of Borower shall not operate 1o release the Hability of the original Borrower or
Borrowe: 8 3uccessor In interest. Lender shall not be required to commance proceedings against any
succassor In-intarast or refuse to extend time for payment or otherwisa modify amortization of the sums
secured by IFis Security instrument by reason of any demand made by the original Borrowar or Borrower's
successors inintarast. Any forbearance by Lander in exercising any right of remedy shall not be a walver of
or preciude tha expiLise of any right or remedy.

12. Successors znc Assigns Bound: Joint and Several Liabiiity; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provizions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower ‘whi zo-signs this Security Instrument but doss not execute the Note: (a} is
co-signing this Security Instrusient anly to mortgage, grant and convey that Bormower's interest in the
Property under the terms of this Security Instrument; (b) I3 not personally obligated 1o pay the sums
sacured by this Security Instrumersi; i (¢) agrees that Lender and any othar Borrower may agree to
extend, modify, forbear or make any accrimmodations with regard to the terms of this Security Instrument
or tha Note without that Borrower's consen..

13. Notices. Any notice 1o Borrower proviied for in this Securily Insirument shall be given by
delivering it or by mailing it by first ciass mail unless applicable iaw requires use of anothier method. The
notice shall be directed to the Property Acdress o/ aity ather address Borrower dasignates by notice to
Lender. Any notice to Lender shall be given by first ciags mail to Lender's address staled hereln or any
address Lender designates by notice 1o Borrower. Any iicitca provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lander wher. ¢ivan as provided in this paragraph.

14. Govemning Law; Soverabllitz. This Security Instrurmzat shall ba governed by Federal law and the
law of the [urisdiction in which the Property is located. In tha e ent thal any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such <orict shail not affect other provisions
of this Sacurity Instrument o the Note which can be given effect withau! the conflicting provision. To this
end the provisions of this Security instrument and the Note are declared 13 bz severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o lsnder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to colleci the reats and revenuas
and hereby directs each tenant of the Property to pay ihe rants to Lender or Lender’s 2gents. However,
priof to Lender's notice tc Borrower of Borrower's breach of any covenant or agreemernd in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property ac tn:ctee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment und not an
assignment for additional security only.

It Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be heid by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Secu
Instrument; (b) Lender shall ba entitied to collect and recelve all of the rents of the Property; and (c) eac
tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand 1o the lenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM /92
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Leidnr ghall 1ot be requised tu entor upon, take conbivi of or mainaln the Property helore cr afier
giving notice of breaal: to Borrowaer. Howaver, Londer or a judiclally appolnted recelver may do 8o al any
thna thara Is a breach. Any angiication of rents shall not cure or waive any defautt of Invalidate any other
tight or tamady uf Lender. This agsignineit of ronis of the Prepeily shall terminale when the debl securod
by the Securily instrument (s pakd in full,

NOMN-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as lollows:

£7. Foreclosure Procedure. If Lemder requires immediate payment In full under Paragraph 6. Lander
inay foraciose this Security nslrument by judicla! procaeding, and eny other remedias permilted by
applicalyie lav.. Lundar shall be entliled o collact all expenses liscurred In pursuing the reinsafes pravided
I this Faragroph 17, Including, bl ot limited 10, roasonable altorneys’ [aes and costs of thle evidence.

18. Nelease. Upun payment of all auing secured by this Securlty Instrumant, Lender shall teleasa this
Saculty Instrumer Without charge Lo Borrower. Borrower shall pay any recordation cosis.
19. Waivers ol fiomestesd. Barrower walves all 1ights of homestead exemption In the Property.

Hiderg to this Sezevily Instrument,  If one or more tiders are execuled by Borrower and recorded
together with this Geaur v intdrument, the covenants ol each such tkder shall be Incorporated Into and siall
amernd any suppiernent ths covenanis and agreemants of 1his Security Ingtrurnent as !f the rkiet(s) wetre In

a pari of thia Securily Instrunver.. . [Chack applicabla box(es)].

{_ l Condonsinium Ridar U Graduated Payment Rider D Qrawing Equity Rider

(,_ lPtannod Unit Development Rider E Qther (Specky)-ARM RIDER

BY SIGNING BEL.OW, Borrower accepts. =2 agroes 1o lhe ferms contalned In pagas 1 through 7 of
thls Becurlty Instrumdnt and in any rider(s) exec.sizd oy Borrower aid recorded with it,

) %ﬂ(ﬂ( __(8EAL)

i BORNOWER

— (SEAL}
Py BORROWER

;:7‘"_""‘"‘-----. ..
C/ N Lo | {BEAL}
WIlO LS WAZUING,. BORROWER

HOMESTEAD RIGHTS

_(SEAL)
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STATE OF 5: “balm"im ) County n:a*'(J
), m%ry Publicin and for sakl ccunly and state, do hereby certify that

DONALD STAGNER and OONRA STAGNER  AMD LEONARD STAGNER

personally known 1o me to be the same person(s) whose name(s) are subscribed to the loregol.ﬂ".,,'
Instrument, appeared before me thia day in person, and acknowledged that they signed and
delivered tho sald Instrument as  their frea and volumary act, for tho uses and purposes thereln

sat forth. -
<}
Given under my band and ofticla seal, wis /7% day of W “@x

"
My comriuz=ion expires: 7 i 9 6 Nolaryéli i’%‘fu’ M %-7

This instrument was pregared by: WESTAMERICA MORTGAGE COMPANY
Addias,:.4 5. 660 MIDWEST ROAD
OAXAROOK TERRACE, L. 60181

T OFFICIAL SEA
BARBARA AMNN HUGH*®
NOTARY PUBLIC. STATE OF 1t:
MY COMMISSION EXPIRES ¢

by X ST

FHA ILUNOIS MORTGAGE FORM e{u
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  13th dayof  April, 1995 and is
Incorporated into and shalt be deemed to amend and suppiement the Mortgage, beed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned ("Borrowar’) to secure Borrower's

Note ("Note’) o WESTWIND MORTGAGE BANCORP, INC., AN ILLINGIS CORPORATION
(the "Lender”)

of the samv date and covering the property described in the Security instrument and located at:

12846 EAST PLAYFIELD ORIVE,CRESTWOOD,JL 60445
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT*LY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE 48 CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST P2y,
ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Secutlty
instrument, Borrower and Lender furiner covenant and agree as follows:
INTEREST RATE AND MONTHLY P/ Y/ JENT CHANGES
(A) Change Date

The interest rate may change on the first day of  July, 1996 , and that day of each
succeeding year. "Change Date” means each date ¢:1 which the interest rate could change.
(B) The Index

Baginning with the first Change Date, the Interes! raie w7 be based on an Index. ‘Index” means the
waekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
made avaiable by the Federal Reserve Board. “Cument index’-means the most recent index figure
avadable 30 days before the Change Date. If the Index (as defincd above) Is no longer avaflable, Lender
will use as a new index any index prescribed by the Secretary. As uswr i this Rider, “Secretary” means the
Secratary of Housing and Urban Development or his or her designee. Lunder will give Borrower notice of
the new Index.

(C) Caiculation of interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rat by adding a rw:gin of
Two and Three / Quarters percentage poirts i . 2,7500 %)
to the current Index and rounding the sum to the nearest ona-eighth of one percentups goint (0.125%).
Subject to the limits stated in Paragraph (O} of this Rider, this rounded amount will ba the nzw interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes

The intersst rate will naver increase or decrease by more thar one percentage point (1.0%) on any
single Change Date. The interest rate will never b mora than five percentage points (5.0%) higher or lowar
than the initial interest rate.

(E) Calculation of Payment Charge

if the interest rate changes on a Changa Date, Lender will calculate the amount of manthly payment of

principal and interest which would be necessary 1o repay the unpaid principal balance in fuil al the maturity
date at the new Interest rate thrcugh substantially equal payments. !n making such calculation, Lender will

FHACASENO. 131:7893041-729
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use the unpaid piincipal balance which would ba owed on the Change Date K thare had been no defaull by
paymant on the Note, reduoed by tlwe amount of any prepayments 1o principal. The result of this
calcuiation will be the Brnount of the new monihly paymatit of principat and Interest,

{T} Notice of Chgos

Londer will yhve riolice to Borrowar of any change {1 (he lnferest rate and monihly payment amou.
The notlcs must be given al least 25 days balure the naw montily payment amount s dua, and musi set
fotth (1} the date of thg nolkes, ‘u) the Change Date, (i) the old intarast tate, {v) 1he now Interos! rale, {v) he
1w momlﬂr paynent amounl, (V) the Current index with tha dale it wae published, (vif) the method of
caiculating the change it rnonthiy paymert aimournd, and (vit) any olher Intormation which may ba raquired
by iAW e ing to tinhe.

(0) Elleciive Dawp of Changes

A naw [nisrnat raty calcidaled I scoordence with Paragraphe (C) and (D) of this Rider wil bacomne
affective on b= Change Dale. Borrowar shall inake a payment In lhe new monthly amount beginning on
it lirgl payingid c'aie which occura al least 26 Jdays alter Lender hos ¢jiven Borrower the nolice of changes
required by Paragraph (F) of this Ridor. Borrower shall ave no obligation (0 pay ary Increasn I the
marithily opytoant airent caleylaled v accordanca with Paragraph (€) of thie Rider for any paymant dale
occurring lass than 25 favs alter Landar has given 1he required notice. If the monthly payment amount
calcwiatad n accordance whin Raragraph (€) ol this Rider decroased, bul Lender (alled 10 give limely holice
of the dac: gane aind Borrowe: raile any monthly paymen( armourils exceaediag the paymaent ammount which
should have been stated In atimely nollce, then Boirower has (lin optlon 1o gliher () demand the returm (o
Borrawer of any excess payment, w'ib-inlerast (hareon at the Noto rale {a rale equal lo the Interest rate
which should hava been stated In a/(mely nollce), ur {li) reques! that any excess payment, with Interest
theraon a8l the Mote tate, be applied a0 paymeit of principal. Lender's obilgation to return any excess
paymont with lnterest an damand Is nov nas'gnable avan Il the Hote is otherwise assigned belore the
demand lor return (s hade.

BY SIGNING BELOW. Barrower accepla and agreas 1o the 1enns and agvenanis contained in pages
wixl 2 of Ihls Adjusiable Rate Rider.

\‘/ RN @ G ¢
. vy 4 e JJ\\‘_\-\\“ _’.'f/ (J/:,(,
154“ LJ; i,mc_.:,_:,rv ) i {SEAL)

Y BORROWER
o

0 . /s Lo .
s Aol JOA = f"u.?¢. . a4 . (BEAY)
] SYAGRER— ‘ BUAROWER

G , A

—h Z,ALL.,,%_
VT
“TEONARD STAGNER WO 18 WAIVTNG BORNOWER
OMESTEAY RIGITS
. X, (BEAL)
BORROWER
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