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MORTGAGE Box 260

THIS MORTGAGE ("Security Instieme=!") is given on April 11, 1985. The mortgagor is Edward J. Snobie
and Diane E. Snobie, His wife,in Joint Tenancy ("Borrower®). Thia Security Instrument s given to Harrle
Bank Elk Grove, N.A., which i8 organizea unt' existlng under the taws of the Uniled Stales of America and
whose address is 500 East Devon Avenue, c'« Grove Village, IL 60007 ("Lender”). Borrower owes Lender
the principal sum of One Hundred Twenty Five “*ousand & 00/100 Dollars (U.S. $125,000.00). This debt is
evidenced by Borrower's note dated the same duate 23 this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eurhes due and payable on May 1, 2002. This Securlty

instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all
renewals, extensions and modifications of the Note; (b) 1iir payment of all other sums, with interest, advanced
under paragraph 7 1o protect the security of this Security instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the iuste. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described prope ty-iocated in Cook County, lllinois:

LOT 69 IN ELK GROVE ESTATES CUSTOM LOTS OF PARCEL 'B' BEI¥G A SUBDIVISION IN THE SOUTH
WEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 11, EAST Cr THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THERECF RECORDED IN THE OFFICE OF FAF RECORDER OF DEEDS ON
DECEMBER 4, 1969 AS DOCUMENT NO. 21029437 N COOK COUNTY, ILLINO'Z:

ATTORNEYS' TITLE Gumrune s i vy aeng

which has the address of 705 Parkview, Eik Grove Village, lllinois 60007 ("Property Address”} and the Real
Property Tax Identification Number of 08-29-304-010;

TOGETHER WITH all the improvements now oOr hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cgvered by this Securlty Instrument. All of the foregoing is referred to in this Securlty Instrument as the
L] romny‘n

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants and will defend generally the title ta the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property. ﬁ

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9/90 (page'%/
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the amounls and for tha pariods that Londer roquires,  The insurance carriar providing the Insursnce shall he
chosen by Borrowar subject to Lender's approval which shall not be unreasonably withheld. I Barrower lails 10
maintain coverage described above, Lender may, a! Lender's option, obtain coverage {0 protect Lender's rights in
the Property In accordance wilh paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a slandard mortgage
clause. Lendar shall hava tha right to hold the policics and renewals. Il Lendar requires, Borrower shall promplly
give to Lender all raceipts of pald premiums and renawal notices. n the evenl of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance praceeds shall be applied to restoration or
repair ol the Properly damaged, if the restoration or repair is economically feasible and Lender's security is not
lessonetl. Il the restoralion or repair I8 not economically feasible or Lender's security would be lessened, the
insurance procoeds shall be applied to the sums secured by this Security instrument, whether or nal then due,
with any oxcesy. .uic' 10 Borrowor, If Borrower abandons the Proparty, or does not answeor within 30 days a notice
from Lender thal the insurance carrler has offered 10 settle a claim, then Londer may collect the insurance
proceeds. Lender miay use the proceeds to rapair or restore the Property or to pay sums securad by this Security
Instrument, whether or rotithen due. The 30-day period will begin when {he nolice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postpone the due date-of the monthly payments referred o in paragraphs 1 and 2 or change the amount
of the payments. If under pa‘ayraph 21 the Property is gcquired by Lender, Borrower's right to any insurance
policies and proceeds resulting irom damage to the Property prior 1o the acquisition shall pass to Lender to the
extent of the sums secured by this Gerurity Instrument immediatety prior 1o the acquisition.

6. Occupancy, Preservation, Meintenance and Protection of the Properly; Borrower's Loan Appiication,
Leaseholds. Borrower shall occupy, estedlish, and use the Properly as Borrower's principal residence within sixty
days after the execution of this Security-!nsirument and shall continue to occupy the Properly as Borrawer's
principal residence for at least one year afierinc date of occupancy, uniess Lender otherwise agrees in writing,
which consent shall not be unreasonably withlield “or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shali not destroy, Gamage or impair the Property, aillow the Property to deteriorate,
ofF commit waste on the Property. Borrower shall be i1 defaull if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judamert could result in forfeiture of the Property or olherwise
materially impair the lien created by this Security Instrumert or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by zausing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciudas forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s securily interest.
Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the foan evidenced by the Nole, including, but nui umiled o, representations concerning
Borrower's occupancy of the Property as a principal residence. If this ‘Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the tease. |f Borrower acguures fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger it writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform he covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaruy atfect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfoit e or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary i¢ protect the vaws of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums securec' Ky, a lien which has
priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees cni entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs nat have to ¢o

$0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon natice from
Lender to Borrower requesting payment. &
8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by » -
this Security instrument, Borrower shall pay the premiums required to maintain the morigage Insurance in effect. (0 -
i1, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower
shall pay the premiums required < obtain coverage substantially equivalent to the martgage insurance previously
in effect, at a cost substantiaiy equivalent to the cost to Borrower of the mortgage insurance previously In effect,
from an alternate mortgage insurer approved by Lender. ! substantially equivalenl morigage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a l0ss reserve in lisu of mortgage insurance. Loss reserve
paymaats may no lonper be required, at the option of Lender, if morgage insurance coverage (in the amount and
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04-11-1985 FNMA/FHLMC MORTGAGE Page 5 ot 6
Loan fio 94--8069 {Continued)

'16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Securily
Instrument,

17. Transler of the Property or a Beneficial interes! in Barrower. If all or any part of the Properly or any
interest in it (s 80ld or fransforred (or If a beneticial interest in Borrower 18 8ol or transterred and Borrower 8 not a
naluras pourson) withowt Londor's prior writien congant, Lendor may, ai lis option, require immediale payment in full
of ali sums sacured by this Socurlty instrumaont. Howevor, thig option shall not ba exerclsad by Londor it exercise
in prohibitad by fedorat inw as of the date of this Securily Instrumeont.

It Landor axercises this option, Lender shall yivo Borrowar natten of scealaration. The nolico shalt provide a
pariod of nat less than 30 days lrom the dalc the notice Is dalivered or malled within which Borrowar must pay alf
sums secured by this Security Instrument. Il Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Securlty Instrument without funther notice or demand on
Barrower. -

18. Borrov.ar's Right o Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to
have enforcement ri-this Securlty Instrument discontinued at any time prior to the earlier of. {a} 5 days (or such
other period as applicable law may specify for reinstatement) belore sale of the Propetgy pursuant 1o.any power of
sale contained in this Securlty Instrument; or (b) eniry of a judgment enforcing this Securily Instrument. Those
conditions are that Borvoves: () pays Lender all sums which then wouid be due under this Security Instrument
and the Note as if no acceleratinon had occurred; (b) cures any default of any other covenants or agreements; (C)
pays all expenses incurred 4n’ enforcing this Security Instrument, including, but not fimited lo, reasonablg
attorneys’ fees; and {d) takes-such aclion as Lender may reasonably require to assure that the len of this
Security tnstrument, Lender's righ's in the Property and Borrower's abligation 10 pay the sums secured by this
Security Instrument shail continue unsnanged. Upen reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain iully elfective as if no acceleration had accurred. Howaver, this right 1o
reinstate shall not apply in the case of accalesation under paragraph 17.

19. Sale of Note; Change of Loan Suricar, The Note or a partial intcrest In the Note (together with this
Sacurity Instrument) may be sold one or moie.uries without prior notice to Borrower. A saie may result in &
change in the entity (known as the "Loan Service ") that collects monthly payments dug under the Note and this
Security Instrument. There aiso may be one or more .nanges of the Loan Servicer unrelated to & sale of the Note.
If there is a change of the Loan Servicer, Borrower wi!! bo given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will st2.p the name ang address of the new Loan Servicer and
the address to which payments shouid be made. The notice will aiso contain any other Infosmation required by
applicable law.

20. Hazardous Subsiances. Borrower shall not cause or pzrmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Beruwer shall not do, nor allow anyone efse to do,
anything affecting the Property that is in violation af any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of smali quantiies of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to miuntenance of the Property.

Borrower shalii promptly glve Lender written notice of any investigation, c'aim, demand, lawsuit or olher action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Subslance or
Environmental Law of which Borrower has actual knowledge. If Borrower lsurns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Praperty is necessary, Borrower shall promptly take ali necessary remedial «cticns. in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined z#-toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fizmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or.
formakdehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws.-
and jaws of the jurisdiction where the Property is located that relate to health, safety or environmental pratection. -

9}
4
NON-~UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: :
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following: §

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration -
under paragraph 17 uniess applicable law provides otherwise). The notice shall specity: (a) the detault; (L)
the action required 1o cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that faliure to cure the default on or before the dale
specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The nolice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of
a default or any other defense of Borrower 1o acceleration and foreclosure. If the default ls not cured on or
bafore the date specified In the notice, Lender a! its option may require immediate paymen{ in full of all
sums secured by this Security Instrument without further demand and may fareclose this Security Instrument
by judicisl proceeding. Lentier shall be entiied to coltect 2l expenses incurred In pursuing the remedies
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BALLOON RIDER

(CONDITIONAL RIGHY TO REFINANCE)

THIS BALLOON RIDER is made tus 11th day of APRIL . 19 95 \
and is incorporaled into and shail be decmed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debe (the

“Security Instrument”) of the same date piven by Uic undersigned (the "Bortower™) to secure the Borrower’s Note to

HARRIS BANK ELK GROWE, N.A.
(the "Lender™)

af the sume date and covering the property deseribed in the Seeurity Instrument and localed at;

705 PARKVIEW ELK GROVE, 1L,60007

[Propeny Addiess)
The interest tale staled on the Note is cabfed the "Note Rate.” The daito of the Note is called the "Note Date.” | undersiand the Lender

may wansfer the Note, Securily Instrument snd this Rider. The Lender or anvone who takes tia Note, tha Seonrity Instrumoni and thix
Rider by gaienand wha la entitded 1o receive payments undes the Nats s called the "Notes Holder

ADDITIONAYL, COVENANTS, In addition to the covenants w! agreements in the Security Instrument, Bortower wid Lender
further covenant aid ~gree as follows (despite anything o the contrary contained in the Security Instrement oy the Note):

I, CONDHTIONAL 087 TO RICFINANCE
Al the maturity date-al4ive Note and Secunty Instrument (the "Mawrity Date”), [ will be able o obtain 2 pew loan ("MNew Loan"}

. 2025 . and with an inlerest rale equal to the

witls & new Maturity Date of APRIL 1,
"New Note Rue” determined .in/ zCcardance with Seclion 3 below if all the conditions provided in Sections 2 and 5 below are met (the

“Canditipnal Refinancing Option™). 19 tinse condilions ae not met, T understand that the Note Holder is under ne obligadon to refinance
or modify the Note, er to extend the 2wty Date, and that 1 will have to repay the Node from my own resources or find g Jender willing

1o lend me the money to repay the Note,

2, CONDITIONS TO OPTION
IF | want 1o cxercise the Conditional Relinincing Option at maturity, eerlain conditions must be met as of the Maturity Date, These

conditions arc: (1) I must still be the owner and ocerpa of the property subject to the Security Instrument (the "Property”); {2) 1 must be
current in my monthly payments and cannol have beedd riore than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date: (3) no lien against Gie Prop:rty (except {or taxes and special assessments not yet due and payabie} other than
that of the Sccurity Instrument may exist; (4) the New Note/date zannoi be more than § perceitiage poinls above the Note Rate; and (5) {

must make & wrillen request Lo the Note Holder as provided inSsctian 5 below.

3. CALCULATING THE NEW NOTE RATIEC
The New Note Rate will be a fixed rute of interest cqual lo(the Federal Nalional Morigage Association's required net yicld for

30-year fixed rate mortgages subject 10 a 60-day mandatory dclivery celnmitment, plus one-hall of one percentage point (0.5%), rounded
o the nearest one-eighth of one percentage point (0.125%) (the "New Nole La‘e"). The reguired net yield shall be the applicable net yicld
in effect on the date and time of duy that the Nole Holder receives nolice of mv.<iection to exercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the New Notr‘aute by using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mate Rute ns caleulated in Section 3 above is 5o grester ihyh S-oerceniage poinis ubove the Note Rute and all
other conditions required in Section 2 nbove we salisfied, the Note Holder will determin: Bieameunt of the monthly payment that will be
sulficient to repay in full () the unpaid principal, plus (b) secrued bul unpaid interest, pluz (7} ali other sums | will owe under the Nole
and Security Instrument on the Maturity Dale (assuming iy monthly payments then are current, as required under Seclion 2 above), over
the term of the New Note at the New Note Rate in equal monthly payments. The result of this exlvuiation will be the amount of my new

principal and interest payment every month until the New Note is (ully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Halder wili natify e at keast 60 calendar days in advance of the Matarity Date mnd adviscims wfthe principal, secrued but

unpaid interest, and all ether sums 1 am expected to owe on the Mawrity Date, The Note Holder also will asvire me thot [ may exereise
the Conditional Refinancing Option if the conditions in Section 2 abeve are mel. Tie Nole Holder will provid: my paymen) record
information, together with the nume, title and address of the person representing the Note Holder that 1 must notity /1L order ta exercise tic
Cuonditional Refinancing Option, I | ineet the ecenditions of Scection 2 above, I may exercise the Conditional Relinancing Option by
notifying the Nole Holder no luter (v 45 cudendwr days jreior 1o the Muturity Dute. The Note Holder will enleninto the fixed New Nita
Rate based upon the Federal National Moriguge Association’s spplicable published required nct yicld in effect i the dale and time of day
nolificalion is received by the Mote Holde: and as cafculated in Scction 3 above. § will then have 30 calendar days io pravide lhe Nate
Helder with acceptable proof of my required ewnership, vecupancy and property lien status. Belore the Maturity Date the Note Hoelder
will advise me of the new interest rate (the New Note Rale), new monthly payment amount and s date, time and place at which | musi
appear to sign any documents required to complete the required refinancing. | understand the Notc Holder will charge me a §250.00

processing fee and the costs associated with updaling the (itfe insurance policy, if any.

W_ E e - g Scal)

BY Sl G BELOW, Bomrower accepts and agrees (o the terms and cov

. {Seal) A -
m/ -Boriower DIANE;'SDELE -Borrower
{Seal) {Scal)

-Barrower Borrowar

{Sign Original Oniy}

MULTISTATE BALLOON RIDER - Singis Famlly - Fannle Mas Unlferm Insirument Form 3130 12/89

@0~872 18812} VMP MORTGAGE FORMS - {213}293-8100 - (800]821-7291

00595256
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