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L?nca Above This Line For Recording Data)

STATE OF ILLINGTS FHA MORTGAGE
This MongaFe {"Secusiy !nstrument’) is given on Aprit 6, 1995 . The Mortgagor Is
ANTONIO SORIA; and IRMA ). SORIA, HIS WIFE 9
| dieﬁgg
whose address is 40 NORTH ELM $THE.CT GLENWOOD IL 60425 & A
("Borrower"). This Security instrument Is given to <
FAMILY MORTGAGE, INC.
, and whose

which is organized and existing under the'lewvs of ILLINOIS
address is 815 N. LARKIN AVENUE STE 201, JCLUIFT, IL 60435

("Lendar’). Botrower owes Lender the principal sum of Zighty Seven Thousand Four Hundred Fitty Dollars

and no/100

Dollars fU.S. $87,450.00 ). This dabt'is avidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for marichly nayments, with the full debt, If not pald earier.
dus and payable on May 1, 2025 This Szov.ty Instrument secures to Lender: (a) the
repayment of the lebt evidenced by the Note, with interest, and zii ranewals, extensions and modifications; (b}
the payment of ail other sums, with interest, advanced under Paragraph 610 protect the security of this Security
Instrument; and (c} the performance of Borrower's caverants and agreer ents under this Security instrument and
the Note. For this purpose, Borrower does hereby morgage, grant and cunvay to Lender the following described
property located in COCK County, il 1ais.

LOT 478 IN 8TH ADDITION TO GLENWOOD GARDENS, BEING A SUBDIVISION ©:F PART OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3 AND PART OF THE EAST 1,2 OF

THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, HANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Juasl2ac
. DEPT-0 435,50
180999 TRAN 7742 04719795 08154300

. I :DW X-95-25683S
. . COOK COUNTY RECORDER . . .

- bl o

Ges?

Tax 1.D. #: 32-03-419-016
which has the address of 40 NORTH ELM STREET GLENWOOD
[Street] (City)
IWinols 60425 {"Property Address”);
[Zip Code)
FHA ILLINOIS MORTGAGE FORM : 2/01
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in the avent of loss, Barrower shall give Lender immediate notice by malil. Lender may maks proof of loss it
not made promptly by Borrower. Each Insurance company concerned is hereby authorized and directed 1o make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance praceeds may be applied by Lender, at its option, either (a} 1o the reduction of the indebtedness under
tha Note and this Secumr Instrumeni, first ta any delinquent amounts applied In the order In Paragraph 3, and
then to prapaymant of principal, or (b} 10 the restaration or repalr of the damaged property. Any application of
tha proceeds fo the jrincipal shall not extond or postpone th adue dafo of the manthly payments which are
rotarred to in Parsgruph 2, or change the amount of such payments. Any excoss Inaurance pracends ovor an
amount required to pay all outatanding indebtadnnss under the Nota and this Sacurity inatrument shall bo patd 10
the antity fegally entitfed therato.

in the svent of foreciosure of this Security instrument or ather tranafer of tile 1o the Property thal extingulshes
the indebtedness, all right, title and interast of Barrower In und Lo Insurance palicles In force shall pass to the

urchaser.

P 5. Occuparyy, Preservation, Maintenanca and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrawer shali occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the exesution of this Security Instrument and shall continue 10 accupy the Property as Borrower's
principal residence Ja(at least one year after the date of occupancy, unless the Secretary delermines this
requirement will cause urua hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's cantrol. Borrowee 2hall notify Lenders oi any extenuating circumstances. Borrower shall hot commit
waste or destroy, damage or sunstantially change the Property or aliow the Property to deteriorate, reasonable
wear and lear excepted. Lender ~ay inapect the Property if the Property is vacant or abandaned or the loan is in
defaullt. Lender may take reasona'sie action to protect and preserve such vacant or abandoned Property.
Borrower shall also be In default i Porrower, during the loan application process, gave matsrially false or
Inaccurate information or statements to Lendar (or failed to provide Lender with any material information) in
connection with the loan avidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security instrument is on a leasehofd,
Borrower shall comply with the provisions of the ler.s%. If Borrowser acqulres tee title to the Propenty, tha teasehold
and fee e shall not be merged unless Lender agris to the merger in writing,

6. Charges 1o Borrower and Protection of Lenger’'s Rights in the Property.  Borrower shall pay ali
governmantal or municipat charges, fines and imposit.ons that are not included In Paragraph 2. Borrawer shall
pay these obligations on time dirsclly to the entity which s nwed the payment. !f faliure to pay would advarsely
atfect Lender's interast in the Property, upon Lender's requesi: Borrower shall promptly furnish to Lender recelpts
evidencing these payments.

if Botrower falls to make these payments or the payments requtred by Paragraph 2, or falls to perform any
other covenarits and agreements contained In this Security instrumsit, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding In bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is.qpcesgsary (o protect the value of the
Property and Lender's rights In the Property, including payment of taxes ".zargd insurance and other items
mentioned in Faragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adufloral debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be Immediately due and payabie.

7. Condemnation, The proceeds of any award or claim for damages, direct or consaquertial, in cannection
with any condemnation or other taking of any pant of the Praperty, or for conveyance in plaze &t condemnation,
are hereby assigned and shall be paid to Lender 10 the axtent of the fuli amaunt of the indebted:pzs that remains
unpaid under the Note and this Security instrument. Lender shall apply such proceeds to the rapustion of the
indebtedness under the Note and this Securlty Instrument, first to any delinguent amounts applied in the order
provided in Paragraph 3, ang then 1o prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred 1o in Paragraph 3, or
change the amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding
indebtedness under the Note and this Security instrument shali be paid to the antity legally entitled thersto.

8. Feas. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary In the case of paymant
defaults, require Immediate payment in full of all sums secured by this Security Instrument If;
{I} Borrower defaults by falling to pay in fult any monthly payment required by this Security
instrurment prior ta or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thity days, to perform any other ¢bligations
contained in this Security Instrument.

FHA ILLINOIS MORTGAGE FORM 2/91
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13. Notices. Any notice to Borrowar provided for In this Security Instrument shall be given by dellvering it or
by malling It by first class rail unless applicable law requires use of another mathod. The notice shall ba directed
to the Property Addrass or any other address Botrower designates by notice to Lerler. Any notice to Lender shall
be given by first class mall to Lender's address stated herein or any addré’gs Langer designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph. o

14, Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of
the Jurisdiction In which the Property Is located. in the event that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, stich conflict shall not affect other provislons of this Security
instrument or the Note which can be given etfect withou! the conflicting provision. To this end the provislons of
this Security Instrument and the Note are declared to be spverable.

18. Borrower's Copy.  Borrowar shall be givon one conformed copy of this Security Instrument.

18. Assigr.vent of Rents.  Borrower upconditionally assigns and transfers to Lender all the ronts and
revenues of the Fronerty. Borrowor authorizes Lender or Lander's agents to colfect the renta and reveriies and
hereby diracts each-tenant of the Property to pay the rents lo Lender or Lender's agenta. Howaver, prior to
Lendar's notlce to Borower of Borrower's breach of any covanani or agreement in the Security Instrumennt,
Borrower shall callect 2:-recelve all rents and revanues of the Proparty as trustee for the benefit of Lorder and
Borrower. This assignmeni ~f rents canstitutes an absolute assignment and not an assignment for additional
security cnly.

It Lender gives notice of hrzach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lander only, tJ te applied to the sums secured by the Securlty Instrument; (b} Lender shall
be entitied to collect and recelve ali'o* e rents of the Property; and (c) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior.assianment of the rents and has not and will not perform any act Lhat
would prevent Lender from exercising its rigitte under this Paragraph 16.

Lender shall not be required to enter upcn.«2xe control of or malntain the Property betore or alter glving
notice of breach to Borrower. However, Lender o . judicially appointed receiver may do so at any time there Is a
breach. Any application of rents shall not cure or weive any default or Invalidate any other right or remedy of
Lender. This assignment of rents of the Praperty shall terminate when the debt securad by the Securlty Instrument

is pald in fulk
NON-UNIFORM COVENANTS. Borrower and Lender further 2cie2 as follows:

17. Foreclusure Procedure. )f Lender requires immediate uayment In full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by appl/csble law. Lendar shall be entitled to collect
all expenses incurred in pursulng the remedies provided in this Paregraph 17, Including, but not limited to,
reasonabie attorneys' fees and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Securlty lnstiument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recargatizn costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in tiia Property.

Riders te this Security instrument. If one or more riders are exacuted by Borrower.2nd recorded together

with this Security Instrument, the covenants of each such rider shall be incorporated inio a1d shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) ware<in a part of this

Securlty Instrument. {Check applicable box(es)].
DCondom#nEum Rider DGraduated Payment Rider DGrowing Eqully Rider

DPianned Unit Davelopment Rider [’aOther ARM
[Specity]

FHA ILLINQIS MORTGAGE FORM
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LOAN NO. 3074826

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this &th day of April , 1896 and Is
incorporated into-and shail be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
("Securlty Insirument”) of the same date given by the undersigned ("Borrower’) to secure Borrower's Nute

("Note") to
FAMILY MORTGAGE, INC., AN ILLINOIS CORPORATION
(the “Lender’) of the £« date and covering tha property described in the Security instrument and located at:

40 NORTH ELM STREET (G LENWOQOD IL 80426

(Property Address)

THE NOTE CONTAINS PROVISIONS At LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE L14ITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND T({E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. tn addition to the covenanis und agreements made In the Security instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July , 1996 , and that day of each
succeeding year. "Change Date" means each date on which the interest rate cou'a change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an index. “Indc<” means the weekly
average yleld on United States Treasury Securities adjusted to a constant maturity of one year as made avallable
by the Federal Reserve Board. "Current Index" means the most recent Index figure avallable 3 days before the
Change Date. If the Index (as defined above) is no longer avaliable, Lender will use as a new iisx any ndex
prescribed by the Secretary. As usad In this Rider, “Secretary’ means the Secretary of Housiny and Urban
Davelopment or his or her designee. Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Belore each Change Date, Lender will calculate a hew interest rate by adding a margin of Two and Three /
percentage points (2.7500 9%) to the current Index and rounding the sum 1o the

Quarters
nearest one-gighth of one percentage point (0.125%). Subject ta the limits stated in Paragraph (D) of this Rider,
this roundad amount wil be the new Interest rate untli the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will nevar Increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The Interest rate will never be more than tive percentage poinis (5.0%) higher or lower than the

initial Interest rale.

ISC/FARMRID**//0691/(2-91)-L PAGE 1 OF 2 2/9
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