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GREAT WESTERN MORTGAQE CORP TICN
P.O. 80X 1900 !
Nurthwidge, CA 81328

45256459

SPACE ABOVE THIS LINE FOR_RECOHDING DATA
MORTGAGE ORHICE NUMBER: | 349
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.; 1-806943-9

THIS MORTGAGE {"Sacurity Insrrument”) is given on April J»ﬁS

Tha mortgagor is t'N
LAWRENCE R PIERCE AND JOANN ~%RCE, HUSBAND AND WIFE

("Borrowar"}.
This Sacurity Instrument is given 1o
GREAT WESTERN MORTGAGE CORPORATION, 4~ CELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE . and whosé

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY NINE THCUSAWD AND 00/100

Dolars (U.S. $159,000.00 ). This debt is evidenced by Hrjiower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, witiy the full debt, if not paid earlier, due
and payabla on May 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the

-

debt evidenced by the Note, with interest, and all renewals extensions ‘2.4 modifications of the Note; (bl the R
paymant of all other sums, with interest, advanced under Paragraph 7 to pratect the security of this Security ]
Instrument: and (¢ the performance of Borrower’s covenants and agreemenis urder this Security Instrument Vi
and the Note. For this purpose, Borrower does hereby mortgage, grant and corivay to Lender the fallowing
described property located in COOK County, lllinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART )
HEREOF KNQWN AS SCHEDULE 'A". , th
o 7
PINSTAX ID:  22-24-104-026 . DERT-01 439.50
which has the address of 6-115TH STREET '
. TR9999  TRAN 7742 (4/19/93 0%:02:06:
LEMONT . a1217 & »ee DS -
lllinois 60439 {*Property Address"); . '1(2‘.015{’\ cﬁ;ﬂ“r RECU%?R 2568;*5.?

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrawer is lawfully seisad of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancos
of racord. Borrower warrants end will defend generally the titla to the Property sgainst sll claims and demands,
subject 10 any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants
with limited variations by jurisdiction to constitute a uniform security instrument covering resl property. ‘
ILLINOIS--Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 8/90 (page ! of 6 pages/
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UNIfIORM COVENANTS. UrNrQ E‘EEI\CIIA[&BOCQPY '

. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidencad by tha Note and arny prapayment and late charges due
under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrowar
shall pay to Lender on tho day monthly payments sre due under the Note, unul the Noto is peid in full, a sum
(“Funds”} for: {a) yearly texes snd assessmants which may attaln priority ovar this Security Instrument as a
lien on tha Proparty; (b) yearly iensshold payments or ground ranta on the Property, if any; {¢] yearly hazoid of
property insuyrénce ‘premiums; {d} yearly flood Insureance premiums, if any; (8) yearly mortgage insurance
premiums, if 'any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, In liou of the paymant of mortgege insurance premiums. These items are callad "Escrow ltems.”
Lender may, at any time, collect and hoild Funds in an amount not to exceed the maximum amount a lender for
a iederally related mortgage loan may require for Borrower’'s escrow account under the fadora! Real £state
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 ef seq. ("RESPA"},
uniass another law that applias to the Funds sets a leaser amount,. It 80, Lendor may, at any time, collact and
hold Funds in an amount not to excead the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lander, if Lender ia such an institution) or in any Federal Homo Loan Bank. Lender shall
appiy the Funds to psay the Escrow ftems. Lander may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrowaer intarest on
the Funds and applicable law permits Lender to make such a ui.arge. However, Lender may require Borrower 1o
pay a8 one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unlesr apjlicable law provides otherwise, Unless an agreement is made or applicable law raequires
interest to be paid, l.ender shall not be required to pay Borrower any imterest or earnings on the Funds.
Borrower and Lender inay agree in writing, however, that interest shall be paid on the Funds. Lender shail give
to Borrowar, withoutl clierge, an annual accounting of the Funds, showing cradits and daebits to thoe Funds and
the purpose for which 2ach debit to the Funda was made. The Funds are pladged as additional security for all
sums secured by this Secviy Ingtrumant.

it the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall
account to Borrower for ths excess Funds in accordance with the stquirements of applicable law. If the
amount of the Funds held by e der at any time is not sufficient to pay the Escrow Hems when due, Lender
may so notify Borrower in writ'ng, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower s'.oll meke up the deficiency in no more than twelve monthly payments, at
Lender’s soie discretion.

Upon payment in full of all sum# secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, vaoor Paragraph 21, Lender shall acquire or seill the Propeny, Lender,
prior to the acquisition or sale of the Pronerty, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured Yy this Security instrument.

3. Application of Payments. Unless applicehle law provides otherwise, all payments received by Lender
undar Paragraphs 1 and 2 shall be applied: first, te any prepayment charges due under the Note; secono, to
amounts payable under Paragraph 2; third, to iriterest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attributable
to the Property which may sattain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the /nonner provided in Paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to thi person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under (hiz paragraph. If Borrower makes thase payments
directly, Borrower shall promptly furnish to Lender receipts evizencing the paymants.

Borrower shall promptly discharge any Han which has wority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation(secured by the lien in 8 manner acceptable 1o
Lender: {b} contesis in good faith the lien by, or defends against atorcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcemant of t'ie llen; or (c) secures from the hoider of
the llan an agreement satisfactory to Lender subordinating the lier 1o’ this Security Instrumeni. If Lender
determines that any part of the Property is subject to a lien which~mav attain priority over this Security
Instrument, Lender may give Borrowar a notice identifying the lien. Borrojve: shall satisty the lien or teke one
or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the terin "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insuranGe. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insu-ance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not b unreasonably withheld.
If Borrower fails to maintain coverage described sbove, Lender may, at Lender's optios, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a/standard mortgage
clause. Lender shall have tha right to hold the policies and renewals. If Lender requirss, Borrower shall

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of icss, Borrower shali
Form 3014 9/80 [raceo 2 of 6 pages)
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'5""” prompt notlce to the Insurance cerrier and Lendor. Lander may make proof of loss if not made promptly by
Borrower.

Urless Lender and Borrower otherwise agree In writing, insurance proceeds shell be applled to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is
not lessened. If the restoration or repair is not aconomically feasible or Lender's security would be lessenad,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
fduo, with any axcess poid to Borrower. ! Borrower abandons the Proparty, or does not answer within 30 days
a notles from Lendor that the Inaursnce careler has oMored to sottle o clalm, then Lendar may collect tha
instrance procends. Londer may use the proceesds 1o rapalr or restore the Property or 1o pay surny aecurod by
this Security Instrument, whether or not thon dua. The 30-day period will begin whon the notlce Is glven,

Uniess Lender and Borrower otherwise agraa in writing, any application of proceeds to principal shall not
extend or postpone the dua data of the monthly paymants referred to in Paragraphs 1 and 2 or changa the
amount of the payments. if under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insuranco policies and proceeds resulting from damage to the Property prior to the acquisition sholl pass to
Lendar to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupansy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowe: shall occupy, establish, and use the Property 8s Borrower’s principal residence within
sixty days efter the arecution of this Security Instrument and shall continue to occupy the Property as
Borrawer's principal vesidance for at least one year after the date ol accupancy, unless Lender otherwise
agrees in writing, whicn cossent shall nat be unreasonably withheld, or unless axtenuating circumstances exist
which are bayond Borrower s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cominit waste on the Property. Borrower shall be in defautt if any forfeiture action
ot proceeding, whether civil of_e7iiinal, is begun that in Lender's good faith judgment could result in forfolture
of the Property or otherwlse materisiy impair the fien craated by this Security Instrument or Lender’s security
interest. Borrower may cure such a dsinoit and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to he dismissed with & ruling *ie, in Lender’s good faith datermination, pracludes forfeiture of the
Borrower's interest in the Property or othar material impairment of the lien created by this Security Instrumant
ar Lender's security interest. Borrower shall @lsb be in dafault it Borrower, during the loan application process,
gava materiglly false or inaccurate information or statements 10 Lender {or falled to provide Lender with any
material information) In connection with the josn-evidenced by the Note, Including, but not limited to,
representations concerning Borrower’s occupancy of tia Property as a principal residence. i this Security
Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires

fee title to the Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in

writing.

7.g Protection of Lender's Rights in the Property. li-Puirower fails to perform the covenants and
agreemants contained in this Security Instrument, or there is & lnpal proceeding that may significantly affect
Lender’s tights in the Property [such as a proceeding in bankrupicy ..grobate, for condemnation ar forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessaty to protect the valua of
the Property and Lender’s rights in the Property. Lender’s actions may inchide paying any sums secured by &
lien which has priority over this Security Instrument, appearing in court, reving reasonable attorneys’ fees and
entering on the Property to make repairs, Although Lender may take actiai «nrder this Paragraph 7, Lender
does not have to de so,

Any amounts disbursed by Lender under this Paragraph 7 shall becom¢ arditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othai terms of payment, these
amounts shalt bear interest from the date of disbursement at the Note rate and shall ta payabie, with interest,
upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. If Lender required martgage Insurance as a condition of malipy the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morwave insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases v ba in effact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to tre mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal
to one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lleu of
mortgage insurance. Loss reserve payments may no longer be required, at the aption of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires] provided by an insurer approved by
Lender again becomes availabla and is obtained. Borrower shall pay the premiums required to maintain
mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresment batwaen Borrower and Lender or spplicabla law,

9. nspection. Lender or its agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prioe to an inspection specifylng reasonable cause for the
ingpaction.

10. Condemaation. The praceeds of any award or claim for damages, direct or conssquentisl, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lisu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 9/90 (page 3 of § pages/
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Socurity Ingtrumant whaet
ol tha Pioperty in which the fair market valun of the Property immadiately before the taking is equal 1o ot

greater than tha amount of the sums secured by this Security Instrument immadiataly before the taking, unloss
Borrower and Lender otherwise agres in writing, the sums secured by this Sscurity Instrument shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums secured
immediately before the taking. divided by (b} the fair market valuo of the Property immediately bofore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Proparty in which the {aif
market value of the Property immediately before the taking is less than tho amoum of tho aums securad
{immuodialoly bofore the taking, unloss Borrower and Lendaer otherwise agree in writing or unless applicable taw
otherwise provides, the procecds shall be applied to the sums secured by this Security Instrumont wihothor o1
oot thae sums aro thon duo,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor
offars to make an award or settle a claim for damages, Borrower fails to respond to Lander within 30 days
aliar the dats the notice is given, Lender is authorizad to collect and apply the proceeds, at its option, either o
:jestoration or repair of the Property or to the sums secured by this Security instrumant, wheathar or not than

ue.
Unless Lander and Borrower otherwisa agree in writing, any application of proceeds to principal shall not
extend or postpone the due date ol the monthly payments ralerred to in Paragraphs 1 angd 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearanca By Lender Not a Waiver. Extension of the time for payment or
moedification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to releasc the liability of the original Borrower or Borrower's
successors in interast. Lendar shall not be required to commence proceadings against any successor in interest
or refuse to exter.d time {for payment or otherwise modify amortization of the sums secured by this Socurity
Instrument by raas<a of any demand made by the original Borrower or Borrawer’s successors in intoerest. Any
forbearance by Lendev in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remaedy.

12. Successors an? £ asigns Bound; Joint and Seversl Liabllity; Co-slgners. The covenants and agroements
of this Sacurity {nstrupan’ shall bind and benefil the successors and assigns ol Lender and Borrower, subject
to the provisions of Parajgcsph 17. Bofrower's covenants end agreemonts shall be joint and several. Any
Borrowaer who co-signg thiz sZsurity Instrument but does not execute tha Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s intarast in the Property under the terms of this
Seacurity Instrument; (b) is nol parcsonally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and -zay other Borrower may agree to extend, modify, forbear or make any
accommuodations with regard to th i1erms of this Security Instrument or the Note without that Borrower's
consant.

13. Loan Charges. if the loan secured bv this Security Instrument is subject to & law which sets maximum
loan charges, and that law is finally inte preted so that the interest or other lcan charges collected or 1o be
collected in connection with the loan eixceed the permitted limits, then: (a) any such loan charge shall be
reducaed by the amount necessary to redule the charge to the permitted limit; and (b) any sums already
collacted from Borrower which sxceeded per=ried limits will be refunded to Borrower. Lender ‘may choose to
make this refund by reducing the principal owsd r.pder the Note or by making a direct payment te Borrower. If
a refund reduces principal, the reduction will b’ (reated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for .n this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's cucdiess stated herein or any other address Lender
designates by natice to Berrower. Any notice provided for (n_2nis Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in (b5 saragraph.

15. Governing Ltaw; Severability. This Sacurity Instrument =iz be governed by federal law and the law of
the jurisdiction in which tha Property is located. In the event ‘thuit_any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confl.ct shalt not affect other provisions of this
Sacurity Instrument or the Note which can be given effect without t'e conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be :everuble,

16. Borrower's Copy. Borrower shall be given one conformed copy. of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial interest in Borrowar. 1§ all o7 ar'y part of the Property or any
interest in it is sold or transferred {or if a baneficial interast in Borrowsr is sol- =r transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lendar may, a‘ ite. option, roquirae immediate
payment in full of sll sums secured by this Security Instrument. However, this optivr. shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrunient
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If Lender exercisas this option, Lender shall give Borrower notice of acceleration, Tha notice shall provido a
pariod of not less than 30 days from the date the notice is deliverad or malled within which Borrower must pay
ol sums sorured by this Security Instrument. If Borrownr fafis to pay those sums prior to the axplration of this
period, Lender may Invoka any remedles permilted by this Security Instrument without furthar notice ot
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meeis certain conditions, Borrower shall have the right to
have enforcement ot this Security Instrumant discontinued at any tima prior to the earlier of: {8l 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security instrument; or b} entry of 8 judgment enforcing this Security
Instrumant. Thosa conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Sacurlty Instrumont and the Note as if no acceleration had occurred; (b) curos any defauit of any other
covoenants or ngroomants; (o) peys olt expansas incurrad in enforcing this Sacurity Instrurgnt, including, but
not imited to, ronsennble attornays’ foos; and (d) tokes such action ns Londer may rengonably roguire 1o
ausure that the iGn i this Socurity latromunt, Londer’s rights in the Proporty aod Borrowar's obligstion 1o
pay the sums sacurra hy this Security Instrument sbal’ continue unchanged, Upan reinstatemant by Barrower,
this Security Instrument.and the obiigations secured heraby shall ramain fully alfective ag if no accaloration ha
occurred. Howaver, this'ricnt to reinstate shall not apply in the case of acceleration under Paregraph 17,

19. Sale of Note; Chanax nf Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument} may be ‘srig one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known as .ti@ "Loan Servicer"} that collects monthly payments due under the Note and
this Security Instrument. There also mav.be one or more changas of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the..oan Servicer, Barrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable iaw. The notice will state the name and address of the
new Loan Servicer and the address to whichpayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall neo-chuse or permit the presence, use, disposal, storage, or
rolease of any Hazardous Substances on or in the Proporiy. Borrower ghall not do, nor allow anyone alse to do,
anything affecting the Property that is in violation o!.anv. Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Prepsrty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal resizential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party irvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowlezge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other romeriation of any Hazardous Substance
affecting the Praperty is necessary, Borrower shall promptly take all necesaary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materigls <ontaining asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Enviranmaita! baw” means federal
laws and laws of the jurisdiction where the Property is located that relate tg health, sate’y or environmental

protection.

Loap No.: 1-606843-p

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Sacurity Instrument {but not prior to acceleration under Peragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the defauit on ar before the date specifiad in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciol proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelaration and the
right to assert in the foreclasure proceeding the non-existence of a dafault or any other defense af Borrower o
acceleration and foreclosure, If the defauft is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judiclal proceeding. Lender shall be entitied to
collact all expenses incurred in pursuing the remadiss provided in this Paragraph 21, including, but not limited
to, reasonable 2ttomeys’ fees and costs of title evidence. Form 3014 9/90 (page 5 of § pages)




22. Rolease. Upon pM\hloq EV\EJCUCM Ilfv th‘Smg;valEI?\mY, Londor shall releaso thes

Security Inatrument to Borrowar. Borrower shall pay any recordation costs. Lendor may chatge Borrower a fos
for roloasing this Sacurity Instrument, but only If the foe Is pald to a third party for sorvices ronderad and tho
charging of the fee is parmitted under applicable law.

23, Waiver of Homestead. Borrowar waivea all right of homestead examption in the Proparty.

24.Ridors to this Security Inatrument. If one or mola riders are executed by Bonowsr and rocordud
togather with this Security Instrument, the covenants and agreemants of each such rider shall be incorporated
into and shall amend and supplement the covenants and agroements of this Security Instiument as if tho
rider(s) were a part of this Security Instrument. {Check applicable linels)]

X _ Adijustable Rate Ridor Condominium Rider 1-4 Family Ridar
Graduated Payment Rider Planned Unit Development Rider ____ Biweekly Payment Kider
Balloon Ridor . Rate improvement Ridar —___ Socond Homo Ridor

___ Other{s) |specify)

BY SIGNING BTLOW, Borrowar accapts and agreon 1u the lorms and covanants containod in thin Socutity
Ingtrument and in any rider(s) executed by Borrower and recorded with i1,

Witnesses:

{Seal)
--Borrower

{Seal}
--Bonowot

____(Seal
--Borrower

{Seal)
--Borrower

[Space Below This Lins For Acknowledgmanii

State of llinais, bl countyss:

{, \-H\Q u.l\(;\éfib;-%ﬂ& . 8 Notary Public in

and for said county and state,ido hereby certify that Lawrence R Pierce and Joannh tierce, Husband and Wife

personally known to me to be the same person{s) whose name(s) subscribed to the friejoing instrument,
appeared before me this day in person, and acknowledged that they
signed and deliverad the said instrument as  their free and voluntary act, for the

usas and purposas therein set forth,
) , 1995

Y Lok
Notary Public

..1-

3256859

Gi\@ﬂﬁ%&%ﬁmsﬁa\wmciai {eal, this 7th  dayof Ap
p Cathy Wyat:
My CoirﬂaﬁmWesﬁéatP 0

issian ,
4 My cmﬂ‘frvw_"?’ wew

L A A4 ~
This instrument was Waparad by:
KEVIN J YOUNG ~

95017 W. 144TH PLACE
SUITE 205
ORLAND PARK, IL 60462

{ilinois ¥

ke
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GREAT WESTERN {1 LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-606943-9

SCHEDULE "A"

THE WEST 187 FEET OF LOT 24 {BXCEPT THE NORTH 100 FEET
THEREOF) IN DINEFF AND PISHOM’3 PALOS HILLS, A SUBDIVISION
OF THAT PART CF THE WEST 1/2 QI THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 24, LYTi4 SOUTH OF AND ADJOINING
ARCHER AVENUE CF STATE AID RCUTE NUMBER 85 AS DEDICATED BY
PLAT RECORDED AS DOCUMENT 10298760, ALL IN TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

PERMANENT TAX NUMBER: 22-24-104-026

65895255

GFO54R0S (R12/94)
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ADJUSTABLE RATE RIDER
Loan No.; 1-£0#%43-9 ARM G-3

THIS ADJUSTABLE FIaTE RIDER dated April 7, 1996 changes and adds to the Mortgage,
Deed of Trust, or Sezurty Deed (tha "Security Instrument") | signed this day, The Sacurity

Instrument secures my Kota ithe "Note"™) to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{tha "Lender"), aiso signed this day -and covers my proparty as described in tha Security Instrument

and located at:
6-115TH STREET

LEMONT, iL 60439
{Proparty Address)

ATTENTION: THE NOTE CONTAINS PROVISIUYS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT  THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTZNTIAL FOR NEGATIVE AMORTIZATION,

The amount of my scheduled monthly installment could beiess than the amount required 10 pay the
interest due after a rate adjustment for that instaliment period. |f so; the Note Holder will subtract
the amount of my schedulad monthly installment from the amourd ol interest that | owe tor that
month and wilt add the difference to the outstanding principal balance ui«ny loan. This occurrence
is known as negative amaortization, This unpaid interest is cafled "deferred intarest.” Under the Note,
| must pay interest on the smount added to the principal balance at the sanve rate of interest | am
required 1o pay on the outstanding lean balance each month.

{NTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Nota provides for adjustments to my interest rate and my monthly instaliments as ‘ollows:
Initial Interest Rate 6.700% First Interest Rate Adjustment Date August 1, 154F

Initial Manthly Installment $1,026.00
First Instaifment Due DateJune 1, 1995 Installment Due Date 1st
Maturity Date May 1, 2025 First Instaliment Adjustment Date  June 1, 1996

Minimum Rate* 6.700% Maximum Rate* 12.300%

Rate Difterential 3.200
*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d).

JFIBBR04 (AL DY)
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

{a} Adjustment Dates. The interest rate | wili pay will be adjusted cn the Firat Intorest Rate
Adjustiment Date {shown on the front of this Rider) and on eveory Installment Due Data therealter.
(b) The Index, Baglnning with the First Interest Rate Adjustment Date, my interest rate will be
based on an Index. The "Index" is the monthly welghted average cost of savings, horrowings and
advances published from time to time by the Federal Home Loan Bank of San Francisco (called
the "Bank”). if the Index is no longar published during the term of the Nots, or if Note Holder, in
its sole discration, finds that the index no longer repragents the current monthly waighted
averaﬁa cost of snvlnPs, borrowings and advancas by the Bank avallable to Arizona, California
and Nevade savings institutions of a typs that wero eligible to be members of the Bank on
Auc?ust 8, 1989, then the Nota Holder may sslect an alternate Index to calculate the intorest rate,
and that alternate index shall be the "index.” W the alternate index selected by the Note Holdar

ia no lorai published during the term of the Notae, the Note Holder may choose snother alternate
index to celculate the interest rate. Each published update of the Index is colled the “Current

index."

{c) Calculation of Adjustirarit, The Note Holder will datermine each adjusted interest rata by
adding the Rata Differenticl-izhown on the front of this Rider} to the most recently published
Current !ndex. The sum of the Ciivant Index and the Rate Differential is the interest rate that will
apply to my loan until the next rionta’s interest rate adjustment.
The Note Holder may choose noi to increase m“snterest rate gvep if an increase is permitted
bacause of an increase in the Current 'sdex, The Note Helder is not required to give me advance
notice of interast rate adjustments, / )
{d) Limits on Interest Rate Adjustments. ine interest rate !} am required to pay during the term of
this loan will not be greater than the Maximuin Rate nor less than the Minimum Rate {shown on
the front of this Rider), unless the property securing this loan is sold and the loan is assumed,
Sale of the property and assumption af my loan (ecuire the Note Holder's consent.
it the property is sold and my loan is assumed, (0 Note Hoider may adjust the Maximum Rate
up to five percentage points {6.0%) above the .ntarest rate in offact on the date of the
assumption. The Note MHolder may also a2just the Mirurum Rate up to five percentage points
(5.0%) bslow the Interast rete in etfect on the date cr ‘ne_assumption. Tha Note Holder may
increase or decrease the Maximum Rate and the Minimwin Rate each time the property is sold
and the loan is assumad. The Note Holder, however, may .nhouvse not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the 'nan s assumed. The Note Holder's
choice whether to adjust the Maximum of Minimum Rates wili (5e made at the time the Note
Holder consents to the sale and assumption. )
METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTA'LMENT.
{a) Adjustment Dates. My monthly installment wil be adjustes cn._the First Instaliment
Adjustment Date {shown on the front of this Riour) and annuslly thereafter. The date the
instaliment will he adjusted is called the "Instaliment Adjustment Date”. ‘
(b) Calculation of Adjustments.The new Installment will be calculated approxima‘ sty 60 days

rior 1o the Instaliment Adjustment Date by using the interest rate which is theii i zffect and the
oan balance which waould he cwing on the instaliment Adjustment Date il all reguiecly scheduled
installments are made, The new instaliment will be an amount which would be sutiizient to repay
the loan balance used in the calculation over the remaining term of the loan at the-inisrast rate
used in tha calculation, in substantially aquat payments,

{c) Limitation on Adjustments to the Monthly [nstallment. The increases and decreases which
occur to the monthly instaliment on the Installment Adjustment Date will not exceed 7 1/2% of
the previous monthly installment except on the fifth {5th) anniversary of the First
Installment Due Date, and on each fifth (5th] anmvers&rg during the remaining term of the loan.
On the fifth {5th) anniversary, and each fifth {6th) anniversary tollowing, the increases

or decreases to the monthly Installment may excaed 7 1/2% of the grevious instellment amount
if the calculation of installment adjustment described in Section 2{

adjustment.

) would result in a grester
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ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security

Instrurnent, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security instrument is amended to read as follows:
{The Note Molder is called the "Lender;” { am called the "Borrower.”}
17. LENDER'S CONSENT REQUIRED. Lender mar declare all sums securad hereby immaediately
dug and payﬂblo within 30 days aftar such declaretion except as expresaly limited by law, it
Borrower without Lender‘s prior written consent: (e} sells, conveys, contracts to gall, alienates
ar further encumbers all ar any part of the propertr; ot (b} leasos ait or any part of tha proporty
for a term, together with all exercisable options, of & years ar more; or {c) leases all or any part
of the pruperly and, in connection with such leasa, grants the lessee an option to purchase all
or any part of the property; of (d) suffers the title or any interest in the property to be divested,
whether veiuntarily or involuntarily; or (o) changes or permits to be changed the character or
use of the aroperty; or (f) is a partnership and any of the general partners’ interests in the
partnership ar: ‘ransferred or assigned whether voluntarily or involuntarily; or (gl is a
corporation witit tewer than 100 stockholders at the date of execution of this Security
instrument and mors than 10% of its capital stock is sold, transferred or assigned during &

12-month period.

B. FUNDS FOR TAXES ANC INSURANCE
The third sentenca in the sucund paragraph of Uniform Covenant 2 of the Security Instrument is

amended to read as follows: Lender may not charge for holding and epplying the Funds,
analyzing the account or venfyipg the ascrow items, uniess Lander pays Borrower intarest on
the Funds and spplicable faw pormiis Lender to make such a charge, provided, howevar, that
Lender may impose upon Borrower at closing 8 foe to compensate a third party who ghall be
responsibla for the monitoring ana-payment of real astate taxes without theroby bacoming

oblgatad 10 pay Borrower Intorust on tio funds,

C. QCCUPANCY AGREEMENT
If Borrower was required to execute an Qccuparicy Agraement as a condition for abtalning the

loan secured by this Security Instrument, the tars of the Occupancy Agreement, Including the
provisions which make a violation ¢f its teims .an event of default under this Security

instrurment, are incorporated hersin by this referance.

SIGNATURES OF BORROWEF.S:
{Please sign your name exactly as it appears Selow.)

BY SIGNING BELOW,
t accapt and agree to the terms and covenants in this Adjustzble Rate Rider.

ol i

. e (Seal) Lo ASeal |
LAWRENCE R PIERCE .

{Seal {Seal)

|Seal} {Seal)

65896286
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