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g {"Borrower" ). Yhis Seenrity Instrumenl is given 1o

Chemical Residential Mortgage Corporation

which is organized and exisling under the laws of The United Statas of America ) and Whogﬁ .
address is 343 Thornhall Street, Edison, NJ 08837

{"Lendrr" ;. Borrower owes Lendor the principal sum of |
One hundred seventy-five thousand nine hundred and 00/.09

Collurs (U.S. $175,900.00 )

This debt is evidenced by Borrower's note dated the same date as this Security {pzirument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 502F
This Szcurity Insirument secures to Lender: (a) the reprnyment of the debt evidenced by the Nate, with interest, and all rsm,wals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanzed under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenailis 2u! -agreements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to !ender the following
described property located in COOK Counly, Hlinois:

LOT 28 (EXCEPT THE NORTH EASTERLY 17 FEET THEREOF) IN BLOCK
6 IN EDGEWOOD, A SUBDIVISION OF LOTS 1, 2 AND 3 IN
ASSESSOR'S SUBDIVISION OF THE NORTHEAST FRACTIONAL 1/4 AND
PART OF THE NORTHWEST [/4 OF FRACTIONAL OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

£88952g6

TAX NUMBER: 13-05-129-032, VOLUME 321

which hus the address of 6031 West Niami, Chicage {Strcet, City},
Winris 60645 (*Property Address” ).
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TOGETHER WITH all e Jnfp! @lFF ‘@4 Ahli'hn @}R(Muusnmcnh. appwienances, and
of The property. ANl replacementa and additiots shall also be covered v thin Secmity

fixtures now or herenfter # part
Instrament. All of 1he foregoing s referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawiuily scised of the estato horeby conveyed nnd hox the sight to mmortgage.
gramnt and convey the Property and that the Property iz unencumbered, excepl for encumbrances of record. Borrower warrants
wnd will defend geperally the titlo to tho Property agninst rll clnims and demands, subject (o any cncumbrneas of revond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limited
variations by jurisdiction (o constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Panyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiv pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrowser shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, & sim (C"Hands™) for: (n) yearly taxes
and assesaments which may aiitain priovity over this Security Instrument as a tiens on the Property; (b)) yemly leasehold payments
or groupd rents on the Property, il any; (¢) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premimms,
if any; (c) ycarly morignge insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in nccordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These tems are called "Escrow Items. ™
lender may. at nny time, collect and hold Funda in an amount not te exceed the maxinuim amount o lender for n federnily
reinted morigage loan may require for Borrower's escrow account under the lfederal Real Estate Scttiement Procedures Act of
1974 ns amended from time to time, 12 U1.S.C. Section 2601 ¢/ seq. ("RESPAT™), unless another Inw that applies (o the ffunds
sets o lesser amount. 1f so, Lender may. at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of futuse
Escrow ltems or oiherwise in accordance with applicable law.

The Funds shall ‘oe held in nn institution whose deposils are insured by a federal agency. instrunendulity, or cntity
(including Lender, if Lerde’ is such an institution) or in any Federal Home L.oan Bank. lender shall apply the Funds to psy the
fiscrow Items. Lender may <ot charge Borrower for holding and applying the Funds, annually analyzing the escrow gecount, or
verifying the Escrow hems, un'ts: Lendor pays Borrower interest en the Punds and applicable law permits ender to mnke such
a charge. However, Lender may.rejuire Borrower to pay a one-time charge (or an independent rea! estate tax reparting service
used by Lender in conneclion witk’ 1his lonn, unless applicable Iaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be ueid, Lender shall not be required 1o pay Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of thr Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are jledged as additional security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess FFunds in accordance with the reqiirements of applicable law. I the amount of the Funds held by lLender at any
time is not sufficient to pay the Escrow Neins when du, Lender mmay so notify Borrower in writing, and, in such case Rorrower
shall pay to Lender the amount necessary to make up/hv deficiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender®s sole discretion.
Upon payment in full of all sums secured by this fecurity Instrument, Lender shall promptly refund (o Borrower any

Fands leld by Lender. 3, wader paragmph 21, Lender shal) acjuse or sell the Property, Lender, prior to the acquisition or sale

- of the Property, shall apply any Funds held by lender at the \ime of acquisition or sale as n credit against the sums secured hy

this Security Instrument.
3. Application of Payments. Unless applicable law provides Uiicrwise, all pnyments received by Lender under paragraphs

) and 2 shall be applicd: fust, 1o any prepayment charges due undey e Note: second, to amounts payable under parngraph 2
third, 1o interest due; fourth, to principal due: and last, (o any lale charges dv:¢ under the Noie.

4, Charges; Liens. Borrower shal! pay all taxes, assessments, chargss, Mnes and impositions attributable (0 the Property
which may altain priority over this Security Instrument, and leasehold paviwents or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not prid in that maine:, Borrower shall pay them on fime direcily
to the person owed payment. Borrower shall promptly furnish to Lender all noiices ol imounis to pe paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lend<r.saceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Leades; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, fegal procuedings which in the Lendor's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory 10 (Cender subordinating he lien 10
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lic» which may attain priority over
this Sccurity Insirument, Lender mmny give Borrower a nolice identifying the lien. Borrower shall <alisiy the lien or ke one or
more of the actions set forth above within [0 days of the giving of notice.
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prynieds niay no longer he rm|um-¢l at the option of Lemder, if nmrlgngc umummc caverago (in the amount and for the period
that Lender requires) provided by an insarer approved by Lender ngain becomes avatlable and is oblained. Rorrower shudf pay
th premiomy required to maintain mortgage insurance in cffect, or to provide o foss reserve, until the requirement for mortgage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entricy upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

(). Condemnation. The proceeds of any awnrd or clnim for damages, direct ar consequentinl, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance In liew of condenmntion, are hereby agsipmed and
shall be paid 1o Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with uny excess paid to Borrower, In the event of o partinl taking of the Property in which the fair
markei value of the Property immediately before the taking is equal (o or greater than the mnount of the sums secured by this
Security Instrnment immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secunsd by
this Security Instroment shall be reduced by the amount of the proveeds multiplied by the following fraction: (a) the tot]
amount of the suma sscured fmmediately hefore the tnking, divided by (b) the fair market value of the Property lmmedintely
before the taking. “Aisy balance shall be paid to Borrower, In the event of 4 partial taking of the Property in which the fair
market valie of the Property immedintely before the taking is less than the amount of the sums secured immedialely before the
tuking. unless Borrower anid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secired by this Security Instrument whether or not the sums are then due.

If the Property is abandonied Gy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke an
award or settle n claim for damagés, Borrower faifs to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whehe! i nol then due.

Unless lender and Borrower otherwise ngrze in wrttmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Iy Lender Not a Waiver, Extension of the time for payment or modiftcation
of amortization of the stims secured by this Security listrarient granted by Lender 10 any suceessor in interest of Borrower shall
not operate to release the lability of the original Borrowe ! or Burrower's suceessors in interest. Lender shalt not be regtrired to
commence proceedings against any successor in interest or re(use to extend time for payment or otherwise maclify amortization
of the sums secured by this Security Instrument by reason uf-any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising wny right or remedy shalf not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of iender and Borrower, subject 1o the provigions of
paragraph 17. Borrower's covenants and agreements shall be joint and seve/al. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumest-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is it parsonally obligated to pny the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mit-agree 10 extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witiiout that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich.cats maximum loan charges,
and that law is finally interpreted so that the interest or other joan charges collected or to be collectzd.in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceaseiy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lizi’s will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ok making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by m:ulmg
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail “to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be decmed to have heen given to Borrower or Lender when given s provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the {aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicls with applicable law, such conflict shall nol aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabls,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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. Huzard or Property Insurance, Borrower shall keep the improvmmelty how cxmlmg or herealter erected on the
I‘mpmly insured ngainst loss by fire, hiards inchuded within the term “extended coverage” and any other haeards, inchiding
floods or !hmdmg for which Lender requires insurance. 'This nsurance shall be muintained in the amounts and for the periods
thal Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject 1o 1 ender's approval
which shall not be unreasonably withheld. IT Borrower fails to maintain coverage described above, Lender may, st Lender's
pption, obliin coverage (o pratect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standurd mortgage claise. Tander
shall have the dight o hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Bogrower shall give prompt notice o the insuanee corrner wd Dende
Fewder may make proof of foss if not made promptly by Borrower,

Unless Lendier and Borrower otherwise agrec in writing, insttrance proceeds shall be applied o restoration or wpasr of the
Propersty damaged, if the restaration or repuir is economically feasible and Lender's security is not lessened. 1f the restoration or
repuit i not cconvmically feasible or Lender's secority would be Tessened, the insurmnce proceeds shll be applied fo the sums
secired by this Seeurity Insteument, whether or not then due, with any excess puid o Borrower, [f Borrower abundons the
Property. or does ned answer wilhin 30 days & notice from Lender tha the insurmnce corrier haw offered to setle w clabm, then
fender muy collect thesinsurance proceeds. Lender may use the proceeds o repair or restore the Property or 1o pay sums
seeured by this Securily "asirument, whether or not then die, The 30-day period wili bv3in when the notice 4 given,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone 1he due date of the Ganthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragrph 21 the Pmpc.rly s payuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the sdeisition shall pass (o Lender to the extent of the sums secured by this Securily Instmiment
immedintely prior to the acquisition.

6. Occupnncy, Preservation, Muintawace and Prolection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Ploperty as Borrower's principal resiclence within sixty days afler the execution of
this Security Instrument and shall continue to occuyy the Property as Borrower's principal residence for at least one year afie;
the date of occupancy, unless Lender otherwise agices i writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are heyond Burrower's control, Borrower shall not destroy, demage or impair the
Property, allow the Property (o deferiorate, or commil wasie-en the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thalin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Sscurity Instrument or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in parageaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in lender's good faith determination, precludes forfeiture of the Sorrower's interest in the Property or other malerial
impairment of the lien created by this Security Instriment or Lender's Security interest. Borrower shall also be in defauis if
Borrower, during the lonn application process, gave materially false or inaccurass information or statements to Lender (or failed
to provide Lender with any material information) in connection witls the loan evidspzed by the Note, including, but not limited
10, represenlations concernting Borrower's oceopancy of the Property as a principal risivence. 1{ this Securily Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrswer acauires fee title to the Property, lhe
Jeasehold and the fee tithe shall nol merge unless Lender agrees to the merger in wrding.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perfo-m the covesrats and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations) e Lender may do and
pay for whatever js necessary (o protect the value of the Property and Lender’s rights in the Propersy/ Lapder’s actions may
inciude paying any sums secured by a lien which hay priority over this Security Instrunent, appeasine-in court, paying
regaphuble attorneys’ fees and entering on the Property (o make repairs. Although Lender may fake action uder this paragraph
T.gender does not have 1o do so,

CD Any amounds disbursed by Lender under this paragraph 7 shal) become addilional debt of Borrower secured by tiis
S rily lnstrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shall bear interest fronr the
 dupgof disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
" puyffhent.
8. Morigage lnsurance, 17 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requited to
obtuin coverage substantin}ly equivalent to the mortgage insurance previously in effect, at a cost substaially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer upproved by Lender. It
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal to
ane-twelfily of the yearly mortgage insurance premivm being poid by Borrower when the insurance coverage higwed or eeased to
be in effect. Lender will accept, use and retain these payments as a [oss reserve in lieu of morigage insurance. Loss reserve
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24. Riders to this Security Instrument. If onc or more riders are execuied by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shull amend and supplement
the covenants and agreements uf ‘iz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
[ %] Adjustable Rate Rider [_] Condominium Rider (.1 1-4 Family Rider
F_] Graduated Payment Rider L_1 Planned Unil Development Rider L] Biweekly Payment Rider
f] Baloon Rider ;-j Ruic Improvement Rider (] Second Home Rider
___J V.A. Rider l_j Sther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to ih: te:ms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: 'p
’44, ﬁ\ S — (Seal)

Maria I. Ruyas

-Hotrower

(Seal)

-Borrower

{Seal)

-Borrower

Y
STATE OF ILLIN (/Um(aumy 55

018,
I, \A/'(\AL . & Notary Public in and for said county and state do hereby certify

" MMoUel T ék%?b o e uoornszkdgﬁgﬁg

. personally known (o me o De,the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackno S he
signed and delivered the said instrument as NeA

5 ggs therein set forth,
Given under my hand and official seal, this I"\ W q .

LSSSSZSG

My Commission Expires:

Thix Instrument was grepared by

"OFFICIAL SEAL"
Dawn Griffin Bragg

Notary Public, State of lilineis Form 3014 3/30
My Commission Expires 10/28/96
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17. Trnnsler of the Propeety ar a Benelicial Interest In Borrower, 1 nll or uny part of the Property or sty inferest e 8
in soll o transferred (or if 8 boneficial interest in Borrower is sold or transferred nnd Borrower is nol a natia! presany withoul
Lender's prior wrilten consent, Lender may, at ity option, require immediate payment i full of el ximw seciared by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay uli sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peemitted by this Security Instrument withowt further notice or demnnd on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrniment discontinued nt any time prior to the earlier of: () § duys (or such other period
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Securily Instrument; ur (b) entry of a judgment enforcing thie Security Instrument. Those conditions ure that Borrower: (a) payn
Lender all sums which then would be die under this Security Insirument and the Note as if no neccleration had occurred; ()
cures any delall vCwny other covennnts or ngreements; (c) pays all expenses incurred in enforeing this Security Tnstroment,
including, but not limi'ed to, reasonable attorneys® fees; and (d) takes such action as Lender imay reasonably require 1o nssure
that the Hen of 1his Secarity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums scoured by
this Security Instrument Ghei continue unchanged. Upon reinstatemen! by Borrower, this Security Instrument and the
obligations seeured hereby shiliemain fully effective as if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be ore
or more changes of the Loan Servicer unrelated (o a'sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance wiin varagraph 14 rbove and applicable law. The notice will state the nanie and
address of the new Loap Servicer and the address (o/which payments should be mnde. The notice will also contain any other
information required by applicable law.

20, Hnzardous Substances, Borrower shail not catise or psrinil the presence, use, disposn), sorage, ur release of any
Hrzardous Substances on or in the Properly. Borrower shail-psi do, nor allow anyone clse to do, anything affecting the
Property that is in viclation of any Envirenmental Law. The preecding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances{n<are generally recognized lo be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatiza, claim, demand, lawsuit or other action by any
governmenlal or regulatory agency or private party involving the Property and aiy Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by aiy governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property .8 vezessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as tozic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or woxie-petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formsldehyde, and rad'oac’iv» materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Pioterly is located that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

:!‘5 21. Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breﬂch
9l any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
‘Qupplicable faw provides otherwise), The notice shal) specify: (a) the default; (b) the action required (o cure the default;
¢ c) a date, not less than 30 duys from the date the notice is given 190 Borrewer, by which the default must he cured; and
Nd) thai failure to cure the default on or before the date specified in fhe notice may result in acceleration of the sums
Cxccured by this Security lnustrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
“non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
* secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 coliect all expenses incurved in pursuing the remedies provided in 1his paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrnnent, Lender shall release this Security [nstrament
without charge to Borrower. Borrower shall pay any recordation costs.

23, Watver of Homestead, Borrower waives all right of homestead exemption in the Propesty. Eorm 3014 %
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ADJUSTABLE RATE RIDER

(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 7th day of April 1955 '
il is incarpurated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secority Deed
(the "Security Instinment”) of the soame date given by the urdervigned (the "Borrower®) to secure Borrower's Adjustable
Rate Note (ihe "Nule") o
Chamical Residential Mortgage Corporation

{the “Lender™s o the sane date and covering the property doscribed in the Securily Instrument and located ab:

6031 Weet Miwry
Chicago, IL Z4QF45

[Property Address|

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMZNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST @AY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE 0 A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the ‘ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANNCES
The Note provides for an initial interest rate of 8.125 %. The Nole provides for changes in the

interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCLES

(A) Change Dafes

The adjustable interest eate | will pay may change on the first day of May 1998
and on that day every 6th month thereafter, Each date on which my adjustable interess rute could change is cullc(l
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index The "Index” is the
_weekly average of secondary market interest rates on 6-month negotiable certificates of deposit, as mace available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called -
the “Current Index.” v

If the Index is no longer available, the Note Holder will choase a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two & 50/100

percenlage point(s) { 2.500 %) to the Current 7

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point By

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the ‘:;;

next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay the O
unpaid principal 1 am oxpected to owe at the Change Date ir full on the Maturity Date w1 my new infersst rate in wo
substantially eygual pay ments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family «+ CD Indax
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(D) Limits on Interest Rate Changes
The interest rale | am required 1o pay at the first Change Date will net be greater than 10,125
fess than 6,125 %, Therealter, my adjuisiable interest rale will never be incrensed or decreased on any

single Change Date by wore than One percentage poini(s)
(l1.000 %) from the rate of interest [ have been paying for the preceding six months. My

interest rate will never be greater than 14,125 %, which ix called the "Maxitwum Rate.”

(E) Effective Date of Changes

My new interest rale will become effective on each Chiange Date, 1 will pay the amount of my new monthly
payment heginning on the first monthly payment date after {he Change Date until the xmount of my monthly payment

chungen agnin,
(I Nutice of Chinges
The Note Holder wilk deliver or mail to me a notice of any changes in my adjustable integest mle sd the amonnt of

my monthly anyment before the effective date of any change. The notice will include information required by luw 1o he
given mo and olaa the title and telephone number of a person who will answer mny question | nwy huve regarding the

notice.

W (R}

B. FIXED INTEREST PATE OPTION

'The Note provides for fie Borrower's aplion to convert from an adjustable interest raie with interest rate limits o a
fixed interest rate, ay follows:

5. FIXED INTEREST RATE CGNVERSION OPTION

{A) Option to Convert to Fixed Rate

) have a Conversion Option that | cap/exircise unless | am in defavi or this Section StA) will not permit me o doo
$0. The "Conversion Option™ is my option (o vonvert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed igie calculated under Section 5(B) below,

The conversion can only lake place on a date(s) specified by the Note Holder during the period beginning on the
Pirst  Change Date and ending on theTenth  Chmage Date. Each date on which my adjustable interest rate can
convert to the new fixed rate is called the “Conversion Date.’

If | want to exercise the Conversion Option, | must first picel certain conditions. Those conditions are that: {i) |
mus! give the Note Holder notice that [ want to do so; (ii) on the Zenversion Date, 1 must not be in default under the
Note or the Security Instrument; {iii) by a date specified by the Not:-Folder, | must pay the Note Holder a conversion
fee of U.S. § 250.00 ; and (iv) I must sign and give 1ie Note Holder any documents the Note Holder

requires to effect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Morigage Acsseintion’s required nict vield as of 4

date and time of day specified by the Note Holder for (i) if the original term of thic Note is greater than 15 years,

30-year fixed rle mortgages covered by applicable 60-day mandatory delivery commitnients - 5lus
Zero & 625/1000 (0.625 %). rounded to/ib= nearest one-cighth of

one percentage point {0.125%), or (i} if the original term of this Note is 15 years or less, 15-ves: fixed rale mortgages
covered by applicable 60-day mandatory delivery commitments, plus Zora & 625/1000

{0.625 %), rounded lo the nearest one-eighth of one percentage point (0. 125%). ' this required et
yield cannot be delermined because the applicable commitments are not available, the Note Holder will determine my
interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater than
the Maximtim Rate stated in Section 4{D) above. '

(C) New Payment Amount and Effective Date
If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly paymenl

that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the
Maturity Dale st my new fixed interest rate in substantiatly equal payments, The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment afler the Conversion Date. | will puy
the new amount as my monthly payment unlil the Maturity Dale.

2042045 w305 Page 2 of 3
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HY SIGNING BELOW, Borrower sceeply and agrees to the terms and covenants confained in this Adjusiable Rate

%{»«’uw '70 /ZZ’) S (Sea)

Maria I, Reyoa

Burrawer

—

SO RURUUP . 1717

-Birmwer

e (S}
-Bormwer

—. {Seal)
-Borower

et

Py A

t8895256
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