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This Mgrtpuge is made this / 2 day of ril
]9,_‘&2 between
JolN w. ISARAC,

SR.

CAROLYN ISAAC

HUSBAND AND WIFE

(hercinafier called "Mortgagor*y and
MELLON BANK, N. A.

MELLON BANK CENTER

PITTSBUAGH, PENNSYLVANIA 15258

(hereinafier called *Mortgagee™). As used herein, the lerm
*Mortgagor” refers  individually and  collectively 1o ail
Morigagors, and all soch persons shall be jointly and
sceverally bound by the terms bercol,

Whereas, JOHN W ISAMC Sp

CAROLYN ISARC
(hercafter individually and coliectively calied "Borrowxer®)
(is) (are) indebied 10 Mortgapgee in the principat sum of

“exG15,215.00%%=

Daollars (3 15215.00
evidenced by a note, contract or letter of credit apphication

47 o A

"To secure the payment of all sums due or which may become
duc under the Note and any and all extensions or rencwals
thereof in whole or in part (all of which is hercinafter called
the "Obligation*), and o secure performance of all
obligations under the Note and this Mortgage, Morigager by
these  presents, intending 10 be  legally bound, coes
morlgage, grant, and convey unto Mortgagee and its
successors and assipns alk that cerinin properly situaicd in

("the Note™) dated

COOK
Couny, Illinois, und more particularly described in Exh:bit
*A", allached hereto and made a part hereof;

Pogether With All the buildings and improvements crected
dheseon, the glrivilcgcs and  appurtenances  thereunto
vcirnping, and the reversions and remainders, rents, issues,
and rufits thereof (all of which is hereinafter called the
"Morrgased Property™);

To lUave AnsZ 3 Hotd the same unto Mortgagee and its
successors i nd aseigns, Forever.

Provided, Howeror) that  upon  payment in full of the

Obligation, the estate hereby granied shail be discharged.

Moartgagor represents, warrants, covenanis, and agrees thal:

a

o5
First: Mortgagor will Xo2p and perform ali the covenants &2

and agreements contained herein

Second: Without prior wriltes
o alt or part of the Mortgaged Propcrty Lo become vesied in
any other person or entity by sale, operzaion of law, or in any
other manner, whether voluntarily or inviiuntarily.

Third: Morigagor warrans that Morigagor owns the fee
simple title 10 the Morgaged Property frec and clear of all
Jicns, c¢laims, and encumbrances cxcept those 1o which
Maorigagee has consenied in writing. Mortgagor covenanis
that the Mortgapged Property shall continue 10 be held free
and clcar of all liens, claims, and encumbrances excepl as
expressly permitied by Mortgagee in writing.

Fourth: Mortgagor will pay when due all  1axcs,
assessments, levies, and other charges on or against the
Munguk’:d Property which may auain priority over the flen
of this Martgage. H Mortgugor fails 10 do so, Morigagee ut
its sole option may clect 10 pay such laxes, asscssments,
levies, or other charges. At Mortgagee's request, Morigagor
shall deliver written cevidence of all such payments to
Mortgagee., )

Fifth: Morigagor shall kcc[) the Mortgaged Properly in
¥

ﬁ?ud repair, excepling only reasonable wear and tear.
origagor will permit Morigagee’s auihnsized representatives

737
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to cater upon the/Mortgapged Property at any reasonable
time for the purposce of inspecting the condision of the
Morigaged  Propertys Without the writlen consent of
Mortgagee,  Mortgagor_will  not permit  removal  of
demolitfon of improvemen?’s now or hereafier erecied on the
Mortgaged Property, nor wall Miorigagor permit waste of the
Morigaged Property or alleratitnool improvements bow or
hereafier erected on the Mortgages Property which would
adversely  affect s marker  value as  determined by
Morlgagee.

Sixth: The term "harzardous  suwbstancss’includes  any
substances, materials, or wasies that sre oroccome regulsted
by any governmental authority becsuse of oyie, Cammable,
explosive, cotrasive, reactive, radivactive, ar acher properties
that may be hazardous o human health or the enviranment,
as well as any materials or substances that are hotc?~io the
United States Department of Traasportation Hizs dous
Muterials Table, as amended from time 10 time.

Morigagor warrants that the Morigaged Property does nos
contain any hazardous substances and that ne physical
conditions hazardous 10 human health or safety are present
on the Mortgaped Property, except as previously disclosed 1o
Morgagee in writing. Mortgagor whl ncither cause nor
permit the deposit, creation, or presence of any hazardous
substances or the crestion or ckistence of any physical
candition hazardous (o human health or safcely an the
Mortpaged Property. Mongagor witl comply at Morigagor’s
expense with all laws, regulstions, rules, ordinances, and
arders of courts or governmental agencies regarding the
Morigaged Property, now or hercalter in existence, including
but not limited 10 those relating 10 hazandous substances. §f
Morigagor fails tr do so, Morigagee may, at its option, take
any action it deems in its sole discretion 10 be necessary
chectuate such compliance.

Mortgagee shall have no obligation or fiability at any time
with repard (0 hazardous substances ar any other physical
conditions which may exist an the Morigaged Praperty 8l any
time. Mongagor will indemnify and defend  Morigagee
against uny and a1l liabilities or fosses of any 1ype whatsoever
which Morigagee may incur by reason of any hazardous
substunces or other physical conditdons which may exist on
the Mortgaged Property at any time; provided, however, that
i Morngagee shall sequire sole possession of the Morgusged
Praperty, Mortgagos shall have no obligstion under this
paragraph on account of any condition which may thereafier
come inte cxistence @nd which was not caused by a
previousty existing condition. Mortgagor’s abligations uader
this paragraph shall survive the termination and satisfaction
of this Mortgage.

Seventh:  Mortgagor shadl keep the Mortgaged Property
insured against loss by fire, all other hazards contemplated
by the 1crm “extended coverage,” and such other risks and
hazards as Moaorigagee shall require, in such amounls as
Muortgagee shall reguire. Mortgagor will purchase fNood
insurance as and to the extent reguired by Morigagee, The
insurer or insurers will he chosen by Morigagor, subject to
appraval by Mur(%ugcc: and  approval  shall not be
unreasonably withheld. All insurance policies shall contdin
loss payable clauses in {avor of Morigagee and shall be
cancelable by the insurer only afier prior written notice by
the insurer iy Mortgugee. nr;vg'agnr shall detiver written
cvidence of sll such insurance o Mortgagee.

W Morgagor fails to abtain and keep in foree any required
insurnnce ar tails to pay the premiums on Such insurance,

Mortgugee at its sole option may elect 10 do so. In the event
of loss, Morigagor shall give prompl notice to the Insurer
and Mortgagee, Morigagee u its opton may elect to make
proof of loss if Mortgagor does not do so prompily, and o
take any action 11 deems necessary o preserve Mortgagor's
or Mortgagee's rights under any Insurance policy.

Subject (o the rights of the holders of any prior morigage,
insurance procecds shal be appiicd to restoration or ceplr
of the Morigaged Property or 1o reduction of 1the
Obligation, as Morngagee may determine in s sole
discretion. Mortgagor hereby appoints Mongagee and it
successors and assigns s Mortgagor's anorney-in-fact o
endorse Mortgagor's name 10 any draft or check which may
be payable 10 Martgagor in order to collect such insurance
proceeds.

Eighth: Mortgagor hereby agrees to repay 1o Morigagee
on demand all sems which Mortgagee has clected to pay
under Paragraphs Fourth and Scventh and any costs which
Mongagee has incurred in 1aking actions permined by
Paragraph Sixth, and o)) such sums, as wel 88 any amounis
for which Morgagor has agreed to indemnify Mortgagec
unse! raragraph Sixth, shall, until repaid to Moregapgee, be a
part o7tz Obligation and bear interest at the highest rate
permitied by law (but not exceeding the contractuat rate or
rates pfilaerest applicable 1o the Obligution by the 1erms of
the Note).

Nisth: Subjeclrthe rights of the holders of any prior
morigage, Mortgagor hereby  assigns 10 Morngagee  afl
proceeds of any award i7 connection with any condemnation
ar other wking of the prorigaged Property or any part
thereof, or payment for conzeyance in lics of condembnation.

Tenth: If the Morigaged Prosenty or any portion thereof
consists of a unit in a conuomininm or a planned upit
development, Morigagor shall pedaiian all of Morigagor's
obligations vpder ihe declaration o1 Covennnts creating or
governing the condominium or planrediunit development,
the by-laws, rules, and regulations of the condominium or
planned unit development, and related. documents, If &
condominium or planned unit development rider Is executed
by Mongagor and recorded with “this Morigage, the
covenapts  and  agreemenss  of  such  rider  shall  be
incorparated herein as il the rider were a pait hereof,

Eleventh: [n order to further secure Mortgagee in the evenl
of defaudt in the payment of the Oblipation or in the
petformance by Morngagor of any of the covenants,
conditions, or agreements contained herein, Morigagor
hereby assigns wnd transfers 1o Morigagee and its suceessors
and assigns any and all leases on the Mortgaged Properly or
any part thereof, now existing or which may hereafter be
made at any lime, wogether with any and all rents, issucs, and
profits arising from the Morigaged Property under said
leases or otherwise. Mongagee shall have no obligation g
perform or discharge any duty or Hability under such teuses,
but shal) have full authorization 10 collect ofl rents under the
leases or otherwise, 1 take possession of and rent Lhe
Morigaged Property, and 10 take zny action, including iegal
gction, i1 deems necessary to proserve Nortgagors or
Mongagees rights under such leases. Mortgagor shall noi
cotlect any reat in advance of the date I s due,
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Twelth:  [n the event that (@) apy warranly, cavenant, or
agreement  contained /7 nercin is breached;  (b)  any
representation or warrenoccontdined herein or otherwise
made by any Mortgagor4n sonnection with this Morigage
praves to be false or mislcadian (¢} any default occurs
under the terms of the Note Or/ang agreement evidencing,
Securing, or otherwise exceoied and delivered by any
Borrower or Morigapor in conneatian with the Obligation;
(d) any delfaull occurs under the s of any other
mortgage or other instrument ereating < lien on the
Morlgaged Property; (e) a holder of any iien_sacumbering
the Monrngaged Property or any portion thereol” (whether
such licn s junior or superior 10 the lien of tiic Marigage)
commences a lorceclosure or any other proceeuing (o
execule on such lien; (£) any Mortgagor becomes insolveat
ur makes an assignment for the benefit of creditors, o7 (o)
any action, petition or other proceeding is  fited| or
commenced under any slale or federal bankrupley or
insolvency law, by Mortgagar or anyone clse, regarding the
assets of Morigagor, then, in addition 10 exercising any
rights which Martgagee may have under the terms of the
Note or any agreement seouring repayment of, or relating
to, any portion of the Obligation or which are otherwise
provided by law, Morngagee may Jorecdose upon the
Morigaged Property by appropriate lepal proceedings and
scll the Morigaged Property for the collection of the
Obligation, together with costs of suil and an attorney’s
commission cqual o the lesser of (1) 20% of the amount
duc ar $500.00, whichever is greater, or {b) the maximum
amount permilted by law. Morigagor hereby forever waives
and relcases all errors in the said proceedings, stay of
execution, and the right of inquisition and extension of
time af payment. ‘

Thirteenth: The rights and  remedies of Morlgagee
provided herein, in the Note, or in any other agreement
sccuring repayment of, or relating to, any portion of the
Obligation, or otherwise provided by law, shall be
cumulative and may be pursucd singly, concurrently, or
successively at Morpapec's sole discretion, and may be
exercised as often as necessary; and the failure 10 cxercise
any such right or remedy shall in no cvent be construcd as a
waiver or release of the same,

11.-28611. Rev.(9/04) 1. C.(304) I.D 894

Fourteenth: Morigagor  hereby  waives  all right of
homestead exemption in the Mortgaged Property,

Iifteenth: If Mortgagor is a land trustee, this Mortgage is
excculed by Mortgagor not personally or individually bui
solely us trustee us aforesald in Ihe exercise of the power
and authority conferred upon snd vested in il s such
(rustee. Notwithstunding any provision ta the contrary set
Torth in this Morigage, any recourse against Morigagor shall
be Hmited o the assets comprising (he trust estate, and no
personal liability shall be assertied or be enforceabie against
Mortgagor by reason of the lerms, promises, agreements,
covenanls, warrantics, represcntations, or other matiers
herein set forth, all such personal liabitity of Morigagor
being cxpressly waived. Mothing herein contained shall
waive, modify, or otherwise adverscly affect the personal
liability expressly assumed by any person or enlily other
than the undersigned trusiec.

FVixteenth: The covenants, conditions and agreements
canwsined  hercin shall bind  the  heirs,  personal
tepeesantatives, and successors of Morigagor, and the rights
and proviieges contained herein shall inure 10 the successors
and ssuighs of Morigagee.

Seventeenthy” Except w0 the exlent that Federal law
applics, this Maortgage shall be governed in all respects by
the laws of Inineiz If any provision hereof shall for any
reason be held invelid or uncnforceable, no other provision
shall be alfected <ne’cby, and this Mortgage shall be
constreed as if the icvand or unenforceable provision had
never been part ol it
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Witness the due execution and scealing hercol the day and year first above writicn:
SR. Mostgagor

x (Seal)
Mortgagor
2 (Seal)
. #8 Yrusiee pnder Frust Agreement dated Lt R
npel known s Trose Memiber
" R
¥ bl
ATEHST
(Thie)
- Notar(zation (individuat). .

State of linois

4.

County of 1 ‘ J QA%__ Q
’ KM M 19 5 , before me personally came

Onthe —__day of
JOHN W. ISRAC.cp, CAROLYN ISARC
Y , who, being
duly sworn, did ncknmv!cd' oot __5_‘ ¢ did sign the foregoing instrument, gnd that jhe same is
: IEITV@FJV I have herfupto subscribed my name:
T m’& f’_( -7 .
JACKIE L. WARHBURM Notary ﬁ T
Notary Public, Stats of iliinats : ‘
My Commission Explros 10,1997 My Commission Expires:

County

Notatization (Land Trustee) =i o

State of llinois %
8S

County of 4
1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY ihat the above named

of , a5 Trustee under
Land ‘Trust Numbcer ., personally cnown to me (o be the samic persens whose names arc subscribed o the
faregoing as such ., respectively, appeared before me this day in person and
acknowledged that they signed and delivered the sakd instrument aatheizown free and voluntary act and as the free and volunlary sct of said
Trustee far the uses and purposes therein set furth; and the said 4 then aad there acknowledged that
said . 85 custodian of the corporale seal of said Trusiee, caused the corporate seal of said Vrusiec
to be affixed to said instrument as said ownJrev and voluntary act and as the free and volumary act of said

“Trustee for the uses and purposes therein sei forih.

Given under my haad and official seal, this doy of N

Nomry (’uhi‘lc

State of Winois )
% 88
County of
Recorded in the Office of the Recorder of Deeds in and (or said County on the dasyof ——— e,
19, . in Mortgage Book Volume , page
Witness my hand and the scal of said oifice the day and year aforesaid.
Recorder
X
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tran JOHN W. 1SARC, SR.

To  }LILON BANK, N. A.

Recorder maii io

MELLON BANK N.J.
P.O. BDX 149
PITTSBURGH, PA 1523/)-0149

GCMa018961
0100 00152

LL THAT CERTAIN PROPERTY SITUATED IN THE COUNTY OF CQOK AND STATE OF
ILLINOIS, BEING DESSCRIBED AS FOLLOWS: LOT 15 AND SOUTH 1/2 OF LOT 16 IN
SUBDIVISON OF BLOCK 16 IN SMITH'S ADDITION TO MAYWOOD AND ADDITION BEING A
SUBDIVISION OF THE EAST 693 FEET OF THE SOUTHEAST 1/4 AND OF THE EAST 693
FEET OF THE NORTHEAST 1/4 LYING SOUTH OF THE CHICAGO AND NORTHWESTERN
RAILROAD OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND BEING MORE FULLY DESCRIBED IN A DEED DATED 7/1/88 AND

RECORDED 7/7/88, AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTHEZ
ABOVE, IN DQCUMENT NO. 88298681, X
4o 5. BT Srree-
;e -1 to- 00U
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