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MORTGAGE

THIS MORTGAGE AL "Security Tostrument”) i3 giver oo April S, 1995 . The mougugor in
ELVERIA EFRANEN nd FREDERICK MOORE, N BACHELOR
W i FERGIIGGH . DIVORCED NOT SINCE REMARRIED

("Boirswer™). This Security Instrumont is given W
LONS BEACH MORTGAGE COMPANY

winzh is organized and sxisting under thejaws of the State of Delaware . rod whase
nddress is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92668

("Leader™). Borrawer awcs Leader the principal sum of

Twao Huadred Ninety Four Thousand and nig/ 00 - -eeemrceoman soeneamemnmeeT oy me ey e e
Dollars (Li. 8. § 294,000 OO )

This debt is evidapred Ly Rorrower's nots dated 0 same date as thiv Security Instrument (' Note™), which provides for
monthly payients. with the tull debi, i aot prid marlier, dus and payable aa  Muy P, 2025
This Securily [nsirument secures to Lender: (a) the repaymer’ o the dabt evidenced by 1the Note, with interest, and all mnc“lnh«
~xtersions and medificativns of the Note: (b) tha paymen of all niher sums, with interesl, sdvaoved ugder parsgraph T to
profee: the recurity of this Sccurity Insirument: nnd (c) the peelommance of Horrower's covenanis aad agraements snder this
Security tnatrument and the Nots. Far this pirpuse. Borrower gois bereby mrrigage, grant and comvey to Lender the following
described property |acsted in COOoK County. lllisovis:

LOT 4 IN SUBDIVISION OF SOUTH 1/2 OF SOUTH /2 OF NOF, TAWEST t/4 OF SOU THWENT 1/4

LYING NORTH OF MICHIGAN AVENUE AN NGRTH OF 45T S TREET OF SECTION 3, TOWNSHIP (&~
38 NORTH. RANGE 1d EAST OF THE THIRD PRINCIPAL MERIZ:AN, M COOK COUNTY, N
ILLINGIS, [ 4]
P R0-03 303 - 024 &
a3
[ 92
whict has the address 57 44636 SOUTH INDIANA CHICAGO [5irvei, Cityl,
linois 604583 'Zip Coadaj ("Property Address”),

HLINOIS -Single Farriiy-FNMA/FHLMC UNIEORM
MNSTRUMENT Form 3G14 9/80

@m-srmu 840k Amanded 12/93 | l'“l “
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TOSETHER WiTH all the (wypeovemests iow ar hareafter erected nn the property. and all aassinapin, apputtenancos, witil
fistures aow or hereafter n part of the properly. All replacetnents and additions shiall nlse be covered hy this Hecuril,
los rument. All of the foregaing iy referred (o in ths Sesurity lostruwen: as the "Properfy "

BORRUWER COVENANTS that Berrower is lawtully scised of the estate hereby conveyed 2ad has the right (o mongage,
grant and convey the Progerty and that the Property is unencumbered, except for sacumbrances of record. Borrower warrsnls
and wilf de‘end yoenoradly the it e ki the Peoperty agaiast ali 2ialins anc demanpds, subject to any encumbragees of reccrd

THIS SECUNITY INSTRUMEBENT combiues unifor covanants foc nadonal Lae and nvn-ugiforim oovenants with fimit :d
variatioes by jurisdiction to constitute a umform sscarily instrunant covering real property.

UNIFORM COVENANTS. Borrower and Lender covegent and agiee as follows:

1. Paynient of Principal and Interest: Prepuymunt and Late Charges. Borrower shall promptly pay when due he
prineipal of any interest on the debi wvideaced iy the Nole and aoy propwyment and Jate charges due under the Note.

2. Funds for Tares and Insurance. Subject to appheable fuw ur t0 » Writtenr walves by Leader, Borrower shadl pay (o
1 ander on the duy monthly purments are duc uader the Noate unh] the Note e pui in full, p sum ("Tuadd™) for' aj yearly tascy
aid assessneres which pay attain priorly over this Security Tnstrument as u lico on the Proparty, (b) yourly lcasshold paymwatls
or ground ren's on the Property . if any; (c) vearly hazard or property myumbee preutiuis, {d) yearly flood wsuragee premivins,
iV any; (el yearly IMOMgage imsuraace premiums, if aay: aad () any suins payable by Borrower to Leader. in hzcordance with
the provisians af paragraph 8. ia liew of the payment of morigage insurance premiumy, These itz are called "EBacrow iteins.”
Leader mny, a2 any Lme. coliect and holid Fuods in ab amoun: not to exceed the maximum ameounl » leader for o fedeeally
related wortgage dunn may requira for Borrower's cserow sccount coder the federal Heal Estate Settlement Precedures Act of
1974 wi gmend il frow tume to time. 12 185 O Section 2601 ¢t seg. ("RESPA"), uniess anotber [aw that applies to the Funds
sciy B (esser Amoun 17 sa. Leader miy, #f aay tone, collect and hold Funds i ap amount not o sXceed the lesaer amount,
Lender may exfimate thy anount of Fuads due ou the basic af current data and reasoasbie estiinates of cxpeadinires of uture
Fazrow lains or otacswison secordence whlb applirahie Jaw

The Funde shall bo/o=Id in an inditution whose degonils are wired by o faderal agency. atrumentafity, or eatity
{avivding Lender, if Lender] such an institution) or in any Federa) Houww Lonn Hank. 1ender shal) apply the Funds . puy the
Esztow ftoms [ eader nay bol chirge Borrower e halding and applying the Fuode, annuaily analyzing tho escrow aceount, or
vertying the Bucrow jtapms. ankiss/Lander pays Barrower iglerest on the Funds and npplicaile low permite Lender to mab.e such
o charge. However. Lender may siquire Borrower 1o pay « uac-time charge for an wdopoadont raal sailta (2a reporing wocvice
tsed by Lender (n conneilios with /gis foan, unless applicable law provides otherwise. Uialess nn agresment 3 waade or
applicable law requires intersst (o be pull, isader shall not be required to pay Borrower any interest or earpings on the Funds,
Borrower and Lender may agree i weitigg. bosever, that interest shall be paid on the Funds. Lender shall give w Birrower,
without charge, an annusl azeounting of e Funds. sbowing credits and debits to the Funds and the purpose for whick each
d=bit 13 the Furads wirs uusde. The Tuuds mie giadge as additional securily for all aums sccurcd by this Security Instruiront

1¥ il.e Funds held by Lender exceed the amuuricsnermitted to be kald by opplicable Iaw. Leader shall account to Eorrower
fur the excess Funds in xccordance with the requirdine it of applicable law, If the ameunt of thy Funds beld by Leander ar any
time is nat sufiizient to pay the Evcrow ltems when dur’ Lender may so oatify Borrower in wniting, nnd, in such case Borrower
shadl puy (u Lender e amcunt necessary (o make up e deficiency. Borrower shall make up the deficiency ta o ore than
twelve montbly psymeoly. w Londer’'s sole discistion,

Upan payment in (0l of all suwy seoured by this Sevenity lastrument, Lender shall prompily refusd to Horrowar any
Funds hetd by Lander. If, under paragraph 21, Lender shell aequirs or soll the Property, Lender, prior to the acquisition or sals
of the Property. shald apply any Funds heid by Leoer nt the tine OF Liquisition or safe as & credit against the sums senured by
this Security {usteumeat.

3. Application of Payments. Unlzss applicabic law provides otherwise) ail paymeats recsived Ly Lender uader varageaphs
i and 2 shall be applied: first, to any prepayment charges duc indér the Not-) second, (o amuunly prynble vuder peragraph 2;
third, to interest duc: fourth, v priacipai due; and last. to agy late charges due uples the Nate.

4. Charges; Liens. Borrower shall pay all tuxes, assessinents, charges, fiics aod! impositions attributable to the Properoy
which may anain priorigy over this Security instrument. and Jeasehold paymenta-or ground rents, if any. Berrower shall puy
theye chligations in the manner provicded in paragraph 2. or IT not paid in that manns:, Horrower shall pay them uo tme directy
to the person owed payment Borrower shall prompily furmisk to Legder all natices or ariousta Io be paid under iy prragraph.
If Borrower tinkes thise puymeats dirselly, Barrowsr shall promptly furnish to Lender rec s :is 2videncing the payments,

Borrowzr shali promptly Jischarge any hen which has priority over this Security Instrimest ualess Borrowes (a) agress in
writing o lbe payment of the chligation sscured by the licn in a manper aczeplabls to Leador: (V) contests in good faith the lien
by. or defends agminst emlorcement of the lien in, legal proceedings which i the Lender's opiliun aperale to prevent the
er.forcement of the liep; or /v) secures from the hoider of the lien an agrecment satisfactory te Lerder nkordinating the liea to
this Security Instruman If Lender dctormines thul gay part of the Propeny is subject 50 o lien which 7as) aliais priority over
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Qﬁﬂ(lLl anss Page Dot e et .

SOE Y ey Laan Na. l#?r&’—%
>

g EaeZE6




UNOFFICIAL COPY




LI} il.:'f\ .U.’ﬁ 67

UNOFFICIAL COPY

il Securty Snstramend, Jaemder oy give Berrowes noootige identfyimy the bicn. Bortowar nhall satiefy the Tivu w1 fwhe vue or
wore of the actions «et forth above withio 10 days of the giving of autice,

5. Huzard or Property lnsurapce, Borrower shall keep the improveineals now existing cor hercafler sreciad on the
Praperty insured sgainst loss by fire, hazards inctuded within the term “eateoded coverage” and any other hazards, rncludiag
tlands - flondng far whiich Lender requires josuranc =, This asiragee shabi be maintmrest in the amounts and for th: periods
thnt L ender requives The sneuriace ourrier provid 5g the insurance shall ba chosen 2y Burrower subject 1o Lender’s appioval
whick whuil 0o be crreasanably wititheld If Burrower fails to maiaiain coverage descnbed abuve, Leader sy, 2t Lendes's
aption ablun coseempe o profect Levder's rights ia the Proper!y in accordaute with parageaph 7.

Al ingurance polreies anil renrsvale shall be acceptable to Lender and shall include a simodard martgage cimo Leader
shal” hie - the right ©2 hold the policics and ranewnby 16 [ander raguitas, Borrower sball pramptly give to Lendes all cscaipts of
paud preaanans and rooeiesl cotleas By the oy oot ol Loee, Borrawar ghall give prompt aodles o the Invirnges carrier amd Lender
Lender may make proof of loss of ant made progopdly by Horrowoer

Usdess Loander and Rorrawer otherwise agres o waliog, instirwtces proceads ahall be applied o rentoration w gy sir of the
Properh damaged, 1f the restoration or repair 13 econemically feanible and Lendar'< security 18 not Jessened. 11 the rextoratian or
repidd .o uot ecnaonically feasible a1 |ender’s security would be lessened. the wsiitapen proceeds shall be appiied o the suan
sezured by this Security Lorrrugient, whathes or not then due, with any ewcess pad o Burrower, If Harrower abandons the
Propersy, ov does nol answer within 3} duys a notice from Lender that the insurance carner kas ollered 1) yettl= & slaim, then
Lroder vy rallact Tive incrranca preoncsrede §eadear ay nee the praceedy (0 repair or restore the Proporiy or o pay sums
wecured by thi- SacuAn Instrement, whethsr or aot then due. The 30-day periad will begin when the notice is given.

Lipiesy Leyger and Borrower otheamwise agree o wrillog, any appiicaticn of proceeds to principad sall aol cxtcad +r
postpone the due’dsts of the morthly payments referred ¢ o paragraphs 1 and 2 or change the amount of the paymenty. It
under paragraph 21 the. Property is acquired by Lendsr, Borrower's right to any insurance policies and proceeds resulting Irom
damagr to the Property priar to the naquisition shall pass (o Leader to the oxtant of the sums seztired] by this Security lnstrument
tmmedintely prior 0 tho e iguisition

6. Occupancy, Presesvur’zn. Maintenaace and Protection of the Property; Borrower’s Loan Application; Liasehiolds.
Buiower shndl oveapy. estublist and use the Proporety as Borrotwer's principal residence within pixty davs after the erscution of
this Secuiity lastaunent and shal footinue lo occupy the Property as Borrawer's principal residence for at leuys vae year atter
the e of weeupaney, uniess Lender cthenvise agrees iy writing, which conacn! shell nnt he unressansbly « ithheid, or unitss
extenURUAY CircumsikCres exivt Weilch arobevord Boirower’s coatre). Borrowe< shall pot destroy, damage or smpar the
Properry. allow the Properly \o deleniosie. or ot waste on the Propeity. Borrower shall be in defaunlt if any forfeiture
acticn or proceeding. whether civil or crimiual. s begun tha. in Leader's good faith judguent could result in forfeiture of the
Propeny or otherwise materially Lnpair the lien created by this Sccurity Instrument ue Lander's security interest. Horrower may
sure such a default and reingtate. 88 provided in/paragraph 18, by causiog the nution or preceeding to be dismissed w.th a nufing
tnat, 1a Lender’s good faith determination. previvies forfeinure of the Borrower's inierest in the Property o other maggpial
impairment uf the lien created by this Securily Instrlrient or Lender's security interest. Bormower shall wlso be in defaufe)f
Horrower, during ths loan application process. gave min crinlly fajse or insccurate information o7 sixtemests o Leader (or fJ8
o provide {ander with any matenal informatisa; io conneciion with ‘b loan evidensed by the Note. inzludinz, but oot Lim @Rl
ta, rEprasentabians concerming Borrower's ocsupancy of the Property as a principal residence 1f this Secunily lostruoent is ol
leasehold, Bornaver qhall comply with all the pravisions of/the lease. [ Borrowcr acquires fee title to the Property, e
I=nseliold and the P=e titls shall no! merge unless Lender agrees tu'the merger in wriling.

7. Protection of Leader's Rights in the Praperty. 1f Borroasrfrlls to perform the covenants and agrecmeats <oatained (i
this Security lastrument, or there 18 o lugnl proceeding that may sighiBoacily affeet Lender's rights in the Property (such as &
proceeding in bunkruptcy, probate, for condermnation or forfzifuze or talen/orce laws or regulations). thea Lender Jay do anc
puy ‘cr whatever is necessary to protect the value of the Property npil Uiader's rights in the Property. Leader's sctions may
nzlufe paviag any sums secursd by a lico waich has priority over this Srounly (astaument, appearng in ccurl. paying
sensonnble attorpeys’ f2es mid sntering on the Property to make repairs. Althouzk Lodder may take action under this paragrapt:
7. Lender does ot buve tn ¢a so

Any @mnunts disbursed by Leoder under this paragraph 7 shall become adlitioral debt of Borrower secured hy thiv
Sceurity Imstricaent. Unless Borrower and Lender agres ta other tarms of pavment, thise amounis shall bear inlersst frem the
date of dishuruzment at the Note rate annd shall ba payable, with interest, upon potice’ f om Lender to Borrower requesting
pavmeol.

B, Mortgage Insursnee. 1 Leader required mrorigage insurance as a contclition of making toe loan secursd by ‘his Scourity
[astrurent, Borrower shall pay the prewmivms rejuired to mwaintain the wnortgage insurancze in efiect. If. for any rzasun, the
rortgage insursnce coverage required by beuder lapses or ceases to be in effect. Borrower shal! pev fluemremivau roquires In
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b« overage subsiantially sguivalant to the motlgage inddrance previounly s oflent, al @ con® aubstartisbly squivaleat to the
s o Borrowsy of the maiigege insticance presiousty i effect, fum an alternate mongage ingsieer approved by Landee {7
Aubstantially coiivilent cierigugn ihedtuies coveragn 2 dol availanie, Bornower shall pay (o0 Dander anch month o vows aquasl to
a0c-twelfth of the yaarly nortgage inviraa e pramum being paid Ly Borrawer when the nsurance coverags lapstd or reased tn
he i e*fect. Leudes will aciep!, usc and retaun these payments on o lose resdrve w [icu of morgage insurapce., [ons reserve
Py wenta inay o longer be required, at the oplion of Leader, if mortgage insurance coverngs {in the amount ane for the period
lhit Lender requires) provided by ao icotrer approved by Lender again becoines availuble and is ubfained. Horrower shall pay
the pretusms rzquired (o maintain mortgage nsurance o affece, or to provide a loss rererve, until the requitement for tportgage
insurance ends in xecordance with any v rnitten agrocment berween Borrower and Lonster or applicabls law

9. Inspection. [ snder ot ilr sgeat ey nake reasonable cotrier upea and lnspections of the Property Lender siall give
Borrewer notics at the time of or pror o na tnspection specifying reasonable cause for the inspection,

0. Condermnation. The proreeds of any uwurd or <laim for ganinges, direct or conarquential, 1 zommestive wilh any
copdeinnaton o other taking of any part 31 the Properly, or for canveyance .n lisu of condemnation, are hereby assigned and
shadl be paid to Lecder

in the eveat of a total 1aking of tke Property, the proceeds shall be appiizd to the suws wecurad by this Secwrity Instrument,
w hatlier or nol thon due, with agy excess paid 1o Borrewer. [n the avent of a partial taking of the Proparty in wineh the fair
market value of the Property iamediately before the taking is equaf to or greater than (he amuunl of the sum secured by tiis
Sesnrity Tnatrument immedintely before the taking, vuless Borrower aad Londer stherwise agree 1a writing, the suaqp secured by
thiv Seourity Listrument shall be roduced by the amoun! of the procoeds multiplied By the following {ractumn: (a) the towl
smoun of the suas secured immediately befere tae whking, divided by (b the fzir market value of the Properly immediutely
betors the taking” A=y balance shall be paid (o Borrower. In the event of a patial takiag f the Property 1 wiuch the fur
kel value of the Property immedialely before the taking is less than the amourt of the sums sesured inunedintely befors the
tabing. unless Bortowst st Lendar otharwise agree in writing or uwaless applicable law othersise provides, the proceeds shall
be appliad to the sums socoired by this Seaurity Instrument whether or not the sums ars then due.

If the Property is asanaosiad by Borrower, nr 1t, after ootice hy Lender (o Borrower thal the condemecr offers to ake an
award or settle a claim for dariazes, Borrower faiis to respond s Lender within 30 days after the dale the notice is given.
Leodsr is authorized to callect and ~pply the praczeds at ils cption, wther to restoration or repair of the Properts or v the sums
secuted by this Security Instrinment. whether or pot thep dte.

Unless Lender and Berrower (sl reise agrze in writlng, any applization of proceedys to principal shall nat exiend or
postans tbe diue date of the menthiy pavinents referred to ic paragraphs | and 2 or change the Amoual of such psyments.

11. Borruwer Nul Released; Forhearunce By Lender Not a Waiver. Extension of the limc lor puyment ur madification
of ainattizatior of ‘he sums secured by this Security Instrument granted by Leader to any successor in intersst ol Borrower sball
not operate to release the liapility of the originygy Horrawer or Borrower's successory in interest. Lander shall no: b2 required to
conuncace proceedings against any sudcessor in bares or refuse o extend time for paymeot or viherwise modify amortization
of the sums sccurcd by this Security Instrument by ‘eason of any demand inade by the original Borrower or Borrewer's
suscessors in interest Any forbearancc by Lendur in cxercising any right or remsdy shall ot be a waiver of or preciude the
exercise of any right or reraedy

12. Successors and Assigns Bound; Joint and Seerul Liability; Ce-signers. The covenants and agrzeoents of this
Securily losiruioent shall bind and bsnefit the successors aarl asrigns of Lender and Burrower, subject to the provisions of
paragraph 17. Burruwer's covenants and agreemients shall bejelnt and several. Any Berrowsr whe co-signs this Security
Instruinent dut does nol cxecule the Noie: (@) is so-signing this S-cuiity [nstrument only to mortgage, grapt ind convey that
Borrowsr's jntarest in the Properiy under the terms of this Secunty dnstvazut; {b} is not perronally obhgated ‘o pay the sums
secured by this Sscurity Instrument; and (e) agrees Ihay Leoder wod uny Sthir Borrower may agree to extend. modify, forbear or
isake any accormunodaticns with regard to the ferms of this Seeurity Instrays2it or the Note without that Borrowe *'s consent.

13, Loun Charges. If the loan secured by this Security |nstrument is subjectiio a Jaw whiclh sets maximu n lcan charges,
agd that law is fipally interpreted ro that the interest ar other luaa chargey colilecte? o o be sollected in somnesiion with the
joan exieed the permitied limifs, then: (a} agy sucl: [aan charge shall be rodiced Yy he amount necesswry to seduce the charge
1o the permitted ibmif; and (h) any stons already coliecied from Burruwer which eaceacdad pormitied limits will be refunded to
Burrywer. Lender may choose 1o make this refupd by reducing the prinuipal owed uples the Note or by ioaking a direc:
payment io Borrower. If a refund reduces principal. the reduction will be treated ‘a1 a’purliél prepayment without any
prepayment charge under the Note,

4. Notices. Any notice {0 Borrower provided for in this Security Iastrument shall be given b deliveriag it or by mailing
it hy first class mail unless applivable law requires use of anothe: method. The notice shall he directed o the Property Addvess
nr uny other address Borrower designates by potice to Lender. Any notice to Lender shail be giver by [first cluss muil 1o

liaem 3018 9/90
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Leader's uddinss stated peretn o1 any other addreny Lender destgnatss by auties 10 Hosrowar, Aty notive provided for ln ihis
Security Instraeneal shind] e desived to hive been given to Borrewer or Lender when given ns provided ur thies parngragh,

15. Governing Law: Severability. This Secusny Instinwenl sball be governed by federsd Jaw mnd e (ww of ¢ha
vemadicton i wieeh the Mroperty is focated In the cvent that any prrovision or daise of thie Security lnstrumen! or the Nots
confhieis with npplivalhs taw, such contlict shall got affact othar pravisions of this Secunty lnmirumuent or the Note sehich can be
gven cfiecs withoul the conflicting provision. Ta this end the provizions of this Secunty [ustromest and the Nate are declarcd
10 he severabl,

16. Borrower's Copy . Barruwer shall be givew vue confarmed zopy of the Noic apd of this Secunty lastrumet,

17. Transfer of the Property or a Beneficial {uferest in Borrower, IF all or apy part of the Praperty or any ipterest io it
is sl or trapsfer-ed (or 17 a benclicial interest i Burrowss is sold or transferrad and Borrower is aot o natural person) without
Lender's prior written consent  Leader may, af (ts oplion, require inuncdiatz payment in fil} of all sumy secured by this
Seennity lnsteuaizat, However this aptian shall nal be cacreised Ly Lender it exercise in prohibited by foederal law ey of the dote
uf thir Securhty nstrameat

If Leoder exercises this option, Lender <hall zlve Barrower notice of wesalerutions The notice shall provids a periad of not
less than 30 duys frem the date the notice is delivered or mailed within which Borrower must pay all sumcs seiured by this
Seeyirity Instrument. ¥ Borruwer fuils to pay these sums prior to thr expiration of thus poriod, Leader muy invoke any reruedies
permitted by this Secunty, Instrument without furthier notice or demnand op Borrower

18. Barrnwer’s Right to Reinstele. ) Borrower wmisety certsin conditions. Horrower shall base the gt to have
entor-rment 0/ fFis Nexunly Instrument discontinued w any tlge prior to the earller of (ay % davy (pr such vther porin) ax
appliraide isw any specify for remcateinent) before sale of the Property pursuant to aay power al szls conainsd i s
Secarity Instromsa o (B anfry w1 o judginent anforcing this Secunly [ostrament. Those coaditions are thet Borrwar: (83 pays
Lender all sums wiyth taen wonid he due under this Securly Instrument and the Noie as if ao acceleration hadl occurred: (b)
cares ary defauit of oLy ther covensnis nr apreaments: (C) pays ali cxpeases incurred in enforcing this Secun'y Inatrument,
tncludiag. but ao: limired 12, reasonahie afiomeys” faes; and (d) 1akes such acfion us Leader way ressonably reguire 1o adsure
that the lien of this Security Tisimument, Lendar's nghts in the Prope-ty and Rorrower's obligation 1o pay the sums secured by
this Security Instrument sbal) ¢boiinue unchanged llpoa rcisstatament by Rerrower. this Scourity Instruwgent and the
ahligatians secured hermny shall fesiain fully effective as if oo aceslerannn e occurred However, this right 1o reinstate shaill
not apply ig the cake ot accelerztion urd=r paragraph 17,

19, Sule of Note; Change of Lrai Servicer. The Note or a partial interest i the Note (togethsr with 1his Security
Lostrudient) mny be sold com or more tinies without prior notice to Borrower. A sale immay result 1o & change in thr entity (known
as tae “Lown Sericer”) that collects tmonthl’’ paymeats due under the Nots and this Secusity Instnnnent. There w50 may be noe &5
er mote changer of the Loan Servicer vnrelawad toa sale of the Note 1f there is a change of the Losn Servicer, Borrower will be %
given wrtlen geticz of the shange in occordance wilh puragmph 14 abave and applicable Iaw. The notice will 51312 the name and N
address of the now Loan Scrviver nad the address (o whick payrients should he made. The notics will also contain say other &Y

informution required by applicable law. \

20. llarardous Substances. Borrower abail not ause or permnil the presencs, use. dispussl, slorage, o1 releass of apy (%]
Hazardous Substances or or in the Property. Borrowsr ‘oall put do, nor ollow anyooe sise to do, anylhing affecting rhe
Property that is in viclation of asy Enviroamestal Law. The preceding two seclences shall not apply 1o the preseace, use, or
stomge un the Praperty of small guantities of Hazardois Subdan es that arc genzrally recognized to be appropriats to normud
regidzutial uses and lo muni 2nanee of the Property

Horrower shal. prompily pive Leoder wrillen notice of say Wevsangation, claim, demand, Jawsult or other action by aoy
governmentrl or regulatory agency cr privine parly lnvolviog the Prope’cy and any Hazardous Substance or Environmentad Law
of waich Borrower has actual kanwiedgs f Borrower learns, or is nul'ficd by uny governmeutal or regulator authority, tnat
way reicval or other raipediative of any Hazerdors Substance affccling the Properly is nevessary, Borrower sheii prompily take
al’ necessury remedinl actions in accordance With Eovironmenta] Law

As used in rhis purugraph 20, "Hazardous Subsianzes” are those substapoas dilinedd ny twxi2 or huzerdous substances by
FEnvironmental Law und tac following substances. gasoline, kernsene, other fLiarimible ur jeaic pefrutewn products, toxic
pesticides and herbivides, volatile solvents, materiafs containing ashesias or formaldehyd and rclivugtive nsterials. As used in
this paragraph 20, "Fnvironmental Law” means federal laws apd laws of the jurisdictsrs: where the Property is loenied that
relate ta haalth, satety or environmental proteciiop.

NOW-UNTFORM COVENANTS, Burrower and Leader further covenant aad agree as fejiows
24, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration [olluiving Burrower’s breach
af any covenant nr apreement in this Security Inscrument (but not prior to acceleration under puaragraph 17 unless
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ngplicuble law pruvides otherwise), The notice shali specity: {u) the default; (h) the action required 1o cure the defaull;
(¢} a Hate, not less thare 30 dups Srom the date the antice is given 10 Borrower, by which the default must he cured; and
{d) thaut Fallure to cure the defuuit un ve before the date specified in the notice may resudt it acceleration of the sums
secured by this Secumty Instrumcent, fureclosure by judicial proceeding and sala of the Property. The notice shall further
informm Borrower of the right to reinstate after uvceleration and the right t» ussert in the foreclosure pruceeding the
nomexistence of @ default or any other defense of Borrower 1n ucceleration and foreclosure, If the default is vol cured un
wr twlore the date specified in the auntice, Lender, at its option, rury reguire Urunediate payment in foll of afi sums
serured by this Security Instrument withoul lurther demand and imay forecluse this Security Instrument by judicin)
proceeding, Lender shall be entitled to collect alt expernen incurred in purkuisg the 1anedies provided o thie paragraph
23, including, txat out linited to, reasonable attarneys’ Fees and costs of tithe evidenue.

72, Release, Upon prywsenl of all sus secuwed by this Secunity lastrunent, Leader shell relaase this Securily lastrument
th Reprowar  Jlerrower ahinll fuy 4oy roounistion costs,  Leader mey charge Borrower a foe for relaasing thrs Security
Instroracot, but caly if the tes v paid 16 o thind party Tor sersacas renderad and the charging of the fee i pernulied unde
applic able .aw,

23. Walver of Homestead. Borrower waives nll right of bomesiest exemption in the Property.

24, Riders to thds Securlty Ynstrument, it oae or more riders are execuied by Bomower and recordsd togother wild this
Secunity {natrumsent, the coveoants apd agreegents of cach auch rider shall be incorporated inlu wad skall amenc ind aupplement
the covenanis o/uh agreements Gf this Securlty lnstrument as if the rider(s) were a part of this Secorily lastrunent
{¢heck apphiiabl='con{es}i

Adjuniabic Pae Rider :m_i Condominivm Rider T ha Familv Ttider
Gmduated Par oncot Rides Plurned Unit Devalupmest Rider Biweekly Paymeat Rider
Baljoon Rider Hate |mprovement Rider 1 Second Hoame Rider

— V.A. Rider - Ober(s) {specify]

(Y SIGNING BELOW, Borrov er icespls and agress to the terms apd sovennnts contained i this Security lnsirument and
L may rderfs) executed by Berrower apd rezorded with it.
{Scal)

V\Vitnessas. ) _q_
JJJM /d// ) . {Senl}

FREDERICK MOORE Purrower

GLEe952S6

(Seal)y . (Seal:

Rarrawer \ 8 sBuarrewer
ot ¥
STATE OF [LLINOAS ) County ss:
LoYha Jond&t g r C }\,‘L.«__\‘;-" . & Notary Polliic in and for said county and stals do hereby cortity

that - e ‘
CHueriede F%Usf_ A T DY -l AN R N

. personally known to meIs be the sume persaols) whose name(s)

subscribed te the foregoing instrument. appriyodd befm;e);,lhis day in petson, and acknow!idged that Spo- b2

ugned and delivered the said tostrumer! ﬂq LA free and volunlary act, for thi: uses apd purposes thMcic sct torlh
Given under my baed and officiuf seal, thise 3 daycof P P2 C).... /%y

) e T

_ N
My Coipinigsion Eapires. - '/ C} m ] .2_:_‘:_. e e
' 6- ()-- - (/_ Moeary Puebhs s -

This Instrument was prepared by.

&, ey aon: Page t Firon 3014 9590
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ADJUSTABLE RATE RIDER

1.TROR Indax - Rate Caps)

THES ADHINTAKLE RATE RIDER (1 ade this #ih day of April .
19vg Capt v incorparated info wnd shall De deemed o smeud and supgpldesiont the Maortgage, Davd of Trou
or Seeanty Deed fthe "Sachirty Inatrument”) of the sune date givan by tke vudsrsigied (the "Horeawer': jo secure

Iseor=cwet ‘s Adjustaile Rute Nene ftha "Nobe ") (s

LONG BEACH MORTGAGE COMPANY
tthe”Lande: ! of the s date ad covero the property Jesvrlbed 1 the Sscurlty bastrument mind Yozatml e

4436 SOUTH INDIANA
CHICAGO, L. 60653
{Properly Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE
AND THE MAONTHLY PAYMENT. THE NOTE LIMITS THE ARMOUNT THE BORROWER'S
WWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOTROWER MUST PAY.

ADDITIOUNZL COVENANTS, Lo addition lo the covenunis and agreements made in the Secunty lostranent,
Borrewer and Loader rurther covenant and agree us follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Note provides for w. lantial intereyt rate of 11,750 %. The Nole providey fiv: ahungas m the
interest rate apd the monthiy Layments, as follows:

4. INTEREST RATE AR VVONTHLY PAYMENT CHANGES
(A) Change Dates
The inweest rate T will pay may chanss on the first duy of Novamber R 1995  and oo
tha: day every sixth weounth thereaster. [iach. date on which my interest rate couid change is calied a “Change Date.”

(8) The Index
Beginning with the first Change Daie, my iatersst rate will be basad on an lndux. The 'Index” 15 ibe uverage of

‘ricrbunk offered rates for six-mopth U S doilar-tenuiiineted deposits in the Landon mnrket {*LIBOR™), as published
wm Tie Wall Street Journai, The most recent Index figu== wvailablec as of the date 43 days before ewch Change Date iy
calied the "Current Index. *

it the Index is no longer avajlable, the Note Holdir -uill choovse w new index that is based upoo comparable
inlormatinn. The Note Holder will give ipe nolice of this clio'ce

() Calculation of Changes

Before each Change Pate. the Nete Holder will caiculate my-zcew interest rite by adding Six and One
Fourth perceutage pownt{i'y { 6.250 $k) to the Cunent
Indes. The Note Halder wijl then -ound the result of this acdition to the fizarest one-cighlh of one percentage point
{0.125% ). Subiect e the lunits stated in Kection (D) below, dis roundad v i1Guat will be my pow iolereat rate until the
gext Change Daic,

The Note Holder will then determine tnz amount of the monthly paywen: Zaat would be sufficent o repuy le
uopaid principal that ! am expected 19 owe at the Change Date in full oo the Majurity Date a1 my new intares! rate jn
substagtially equal pavments, The result of thiv vsiculation will be the nsw amount of \a mmenthly payinent.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - S:agle Family
Enxcapt [FL}

Fage 1 0t 2
-198000S sam, CLECTRONGS LAJTR “LNUG, INC, - NOE12T Ohad etaty E- l

Foer
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(I Limits un Lnterest Rate Clanges

Uhe intzrest rade | wag ecfitired e 03y at the Yist Change Dnte wil' not ba greqter than 13.250 i
11 inas thar 11.750 % . Theroafter, my interest rate will never he e reasad or decroused on any single
baags Hate by inore than One wid Une Half percenliye puist(s}
{ 1,500 %) from the rate of witceant | bave bean puyiog for the preceding ik wanthn My infercst
rute will pever be pieuter than 18.750 % or less thnn 11,750 %

(F) Effvetive Date of Chusigos
My new intersst rafe wili Lecomwe effsctive on each Change Pats. | will puy the amount of my aew mouthly
paymont beginning oo the first monthly payrosnt date after the Change Date untif tbhe wmouat af my monthly psyment

clapges aga'n

{F) Notice of Changes

The Note Holder will dzliver or muil (¢ me a notice ol any chagges in wy iatersst rate and the amcunt of wy
wonthly payment before the effective datc of sny change. The notice will inc'ude information required by law ‘o hz
giver e and also the title and telephanc number of a person who wil! wnswer any questioo | may have regnrding ihe

ooty

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarn Coveaant 17 of the Seeurity Instinnen! is amended to read as follows:

Transtet o ke Pruperty ur 4 Benelicial Interest in Borvower. 17 28 or any part of the Property o any wterest ln
it is sold u: trenfecrdd (or if a benelivnd inferest 10 Borrower is gold or transferred apd Horrower 13 not a natural
peesund without Lendel s prior weltten consent, Leoder sy al its oplion, reguite iminediate payracat in Sull of all
sibms secured by this Scowrity Instrument Howevss, this uptiun shall not be exercised by Lcader if =xercise i3
proltitited by federal law as ~F the date of this Secunty Instrument. Lender also shall not exercise this cption 1t {(w)
Rorrower caures to be subnjited re Lender icformation recinred by Lepder to evaluate the intepded transferes na if
new loan were being oumle to the traneferec: and (b Lender reasonably deleruunes that Lender s security will not be
umprired! by the loan assumption wro (Bt the risk of a breach 0f any covenant or agrecment in this Secunity Lostrument
is acroptahle o Lander,

Te the extent permitted by applicab’e 1w, Lender uy charge o reasopable fee as a zondition (v Leader's copsent {o
the loan assumplion. Lendes may alsoequire the truasferse 1o sign an nssumption agreement that is aceeptable to
Lender and that cbligates the transferes tokcer all the promises and agreeinents made o the Note and in this Secunty
Instrument. Borrawer will contitiue to b ohiig ated urder the Note and this Security lostrueat uzless Leander reieases
Borrower in writing.

[f Lender cxerziszs the option to require iumeciate nayiment in full, Lender shall give Burrower petice of
acceleration. The aotice shall P"}Vidc 4 p2riod of not les: thaa 31 duys from the date the notice is delivered or mailed
within which Borrower must pay all sumns secured by t:ls Security lustrument. If Borrower fuiis (o pav these sums prios
e the expiration of this pericd, Lender may invoke aay reriediss permittad by rhas Security Instrumsnt without further
ritice or Jemand oo Borrower,

BY SIGKING BELOW, Barrower ascepls sad agress to the torms and vovenants coatained in thic Adjustabie Rate
Rider.

p /'
LQ—‘MAV j( QA ity P, (Seal! N:Z’:*é@{#i( / A {Seal)

ELVERIA T'ERGUS@J -Boriower REDER;CV. MOORE Borrrwer
e (Seni) B ) ¢ {Sanl)
-Rarrcw sr -Bormuower

ﬂe 1256009 (naow, Puge 2 61 3
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